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Sub: Submission of Unaudited Financial Results (Standalone and Consolidated) of the
Company for the quarter ending 31°t December, 2023.

Dear Sir/ Ma'am

The Board of Directors in their meeting held on Friday, 9" February, 2024 at Mumbai, inter-alia
considered and approved the Unaudited Financial Results (Standalone and Consolidated) for
the quarter ending 31% December, 2023.

Pursuant to Regulation 33 and Regulation 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Unaudited Financial Results (Standalone and
Consolidated) for the quarter ending 31%t December, 2023 along with Limited Review Report
given by the Statutory Auditors are enclosed herewith.

Further, Board has also considered and approved the enhancement of existing borrowing
plan/ programme of the Company from Rs. 18,000 Crore to Rs. 35,000 Crore, subject to the
outstanding borrowings at any given point of time not exceeding the overall borrowing limit
approved by the shareholders u/s 180(1)(c) of the Companies Act, 2013.

Presentation on the financial results is being made available on HUDCO website ie.,

www.hudco.org.in (Home>>Investors>>Financial Results) and on the websites of BSE Limited
and National Stock Exchange of India Limited.

The Board meeting commenced at i P.m- and concluded at_2.. 45 qg ¥ -
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CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the unaudited standalone financial results for
the quarter ended December 31, 2023 of the Company Pursuant to the Regulation 33 and
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To,
The Board of Directors,

Housing and Urban Development Corporation Limited

1. We have reviewed the accompanying Statement of standalone unaudited financial
results of Housing and Urban Development Corporation Limited (hereinafter referred
to as "the Company") for the quarter ended 31 December, 2023 (hereinafter
referred to as "Statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors in its meeting held on 9™ February
2024, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("IND AS 34"), prescribed under Section 133 of the Companies Act, 2013,
as amended, read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Financial Statements are free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express a

opinion. E

Delhi Office  : 379, Aggarwal Millenium Tower - Il, Netaji Subhash Place, Pitam Pura, Nﬁ%&
Phone : 011 - 42263358, 47292280 - 81, Mob.: 9810380377 .
Gurgaon Off. :Plot No. 9, C - Block, Sushant Lok, Phase - |, Sector - 43, Gurugram - 122002 (Haryana
Phone : 0124 - 4477824 - 25 Mobile : 9810103611, 9871001555
E-mail : atul.gupta@aprafirm.com, anmol.gupta@aprafirm.com, caarun@rediffmail.com
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l 4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited standalone
financial results for the quarter ended 31%'December 2023 read with notes therein,
prepared in accordance with the applicable Indian Accounting Standards and other
accounting practices and policies generally accepted in India has not disclosed the
information required to be disclosed in terms of Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
from time to time, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. Emphasis of Matter

i.  We draw your attention on Note 5 in the standalone financial results for the
following matter:

(a) The Company has recognized interest income on "No Lien AGP Account”
amounting to Rs. 7.27 cores for the quarter ended 31 December 2023;

(b) The balance outstanding as at 31% December 2023 is Rs. 584.70 Crores
(debit) in "No Lien AGP Account". The Company is in discussion with
MOHUA for recovery/reimbursement of outstanding amount (including
interest) as well as booking of expenses.

Our opinion is not modified in this respect of this matter.

For AP R A & Associates LLP
Chartered Accountants
FRN-011078N/N500064

\\W‘

(Ashok Gupta)
Partner
Place: Mumbai M. No. 085683
Date: 9'" February 2024 UDIN No.
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G assorares LLP

CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on unaudited consolidated financial results for the
quarter ended December 31, 2023 of the Company Pursuant to the Regulation 33 and 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To,
The Board of Directors,
Housing and Urban Development Corporation Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial
results of Housing and Urban Development Corporation Limited (hereinafter referred
to as "the Parent") for the quarter ending December 31, 2023 (hereinafter referred
to as "the Statement"), being submitted by the Parent pursuant to the requirement
of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Company's Board of Directors in its meeting held on g™ February,
2024, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting"
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued there under and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed
by the Independent Auditor of the Entity", issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Financial Statements are free of
material misstatement. A review is limited primarily to inquiries. of company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion. T6S(

Delhi Office  : 379, Aggarwal Millenium Tower - |I, Netaji Subhash Place, Pitam Pura, New Delhi-1 ﬁ?ﬂ\/ﬁ;@’f
Phone : 011 - 42263358, 47292280 - 81, Mob.: 9810380377 ’*«&iw/
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Phone : 0124 - 4477824 - 25 Mobile : 9810103611, 9871001555
E-mail : atul.gupta@aprafirm.com, anmol.gupta@aprafirm.com, caarun@rediffmail.com
Website : www.servicetax.net, www.aprafirm.com, www.gstgst.in
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We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time, to the extent applicable.

4. The Statement includes the result of the following associate:
Shristi Urban infrastructure Development Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review report of the other auditor
referred to in paragraph 7 (a) below, nothing has come to our attention that causes
us to believe that the accompanying Statement. prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 and
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

6. Emphasis of Matter:

i.  We draw your attention on Note 6 in the consolidated financial results for the
following matter:

(a) The Company has recognized interest income on "No Lien AGP Account
amounting to Rs. 7.27 cores for the quarter ended 31% December 2023;

(b) The balance outstanding as at 31 December 2023 is Rs. 584.70 crores (debit)
in "No Lien AGP Account". The Company is in discussion with MOHUA for
recovery/reimbursement of outstanding amount (including interest) as well
as booking of expenses.

Our opinion is not modified in this respect of this matter.




7. Other Matters

We did not review the interim financial results of associate included in the unaudited
consolidated financial results, whose interim financial results reflect total net profit
after tax of Rs. 0.04 crore (HUDCO's share) and the total comprehensive Profit of Rs.
0.04 crore (HUDCO's share) for the quarter ended 31% December 2023, as considered
in the unaudited consolidated financial results. This quarterly financial result has
been furnished to us by the Management and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of the associate is
based solely on the report of the management and the procedures performed by us
as stated in paragraph 3 above. According to the information and explanation given
to us by the management, this financial information is not material to the group.

Our conclusion on the Statement is not modified in respect of the above matters.

For APR A & Associates LLP
Chartered Accountants
FRN-011073N/N500064

WA

(Ashok Gupta)

Partner
Place: Mumbai M. No. 085683
Date: 9™ February 2024 UDIN No.

24085 ¢683BRKFVTIO S2 ocj



g .'.\‘ ,

PN T

£000TT-IH13d MIN ‘AVOY IHAOT ‘F¥LNIO LVLISVH VIAONI ‘NYMYHE OJANH V£ 340D 0w paJolsibay
U610 03PN MMM 13USGSM JZTVZESOHIVYYLO INLLSD 9/Z5001090Z6T106681 /1 NI (ONDIVLYIANN VIANT 40 "LAOD V)

(02anH) L1 NOLLVH0d¥00 LNIWdOTIAIA NVEEN ANV ONISNOH

\i . \
\ W, Oy =2/
058 WSl | WL 1 9Tt 65T @) paania
05'8 Bl o 1 o 80°L TT 92T 65T (3) J1seg 2
T ey (pasijenuue 10N,/ (4982 DT 2 0 @njeA 20ed) aeys Jad SBuleg IX
95" EFPST W'N V'N ‘¥'N 'V'N V'N yHom 1N TIX
N ! i . . ] (Uo1el ,.T€ 3E SE SJUNoIDE [ePURUL
D ERIET b s ok i bl paypne Jad sy) (aaiasa1 uonen|eass Gulpnpxa saalasay) Aunb3 Jeyio X
06'100°C 06°T00'C 06'T00C 06'T00'T 06'100°2 06'T00°C {yoEe™ g1 J0 on[EA 9984 [E3NdED Jeys Aynb3a dn-pied X
LT'92LT Z0'890°T ¥8TIV'T €6°TST 66'9FF 6T°ECS {ITIA+IIA) POUa 43 J0J SWIOOUT @AISUBYRIdWO] 2301 i
LT €S 19 (b (99'%) 96'E aWO0U] AAISUSYaIdWOD) JAYI0 A
(ze'8) (€6'T) (z1'2) BL0 (ST (€€'T) 550 10 350.d 01 payIssePal aq Jou [[IM 12U SWa)l 0] bujefa. Xel awoduy|z
90'€E 99°/ £v'8 (€1°€) (€z9) 62'S Suejd JJsuaq pauLap UO Sa550|/5uleb JUaWaInseal-ay |1
S50] 10 3ycid O] PaLISSERal 3 J0U [|IM 3By SWail
2W0DU]T SAIsuUaya4dwo) 134ylo
SP'T0LT 62°790'T £5°9TP'T LT'YST S9'ISk EC'61S (IA-A) 1B24 ] poiiad a1 101 (ssoj)/ Juoid TIA
64'£8S £9°29¢€ vL'ESY 0098 €LYST 06'9LT asuadx3 XeL [230L
67751 L9'TF 6ZET (P8'¥T) SO'TH ¥1°ES (pa12) fasusdx3 XeL paiis;Rd |z
00'SEY 00'TZE 08'0SE +8'00T 89°€11 9L'ETT (39N) siea/ Jailiea Jo xej Jo Juswisnlpe Bulpnpul asuadxg XeL juaun)|1
osuadx3y xel A
TT'682°C 96V’ T £T°006'T LT 0VE 8£'009 £1'969 Xe]1 o10j2q (550])/3yold
61°0) G10) (50°0) (so0) x00) v0'0 3}eP0SSY JO (5501)/3y0ld Ul 34eys
T¥'682°C 0TSzt TE'006'T ZEOPE <'009 60'969 9)EID0SSE JO 21BYS 210j20 PUE XE] 34043( (S50])/1y0id A
LL96LY £9'86L°E L ES8'E ¥9'6LE'T EY'PLTT S8'97E'T Sosuedxa [eJ0L
+E'8TT 19'19 9L°¥9 06'ST SEPL 092 Sasuadxa P08
86'v bLEE 3T'bE STIT 6E'TT 6ETT (4S)) semijqisucdsay |edos a3elodio]|/
11T 058 8EL 68'C T 9’ U0RezZIIoWy puUE Uonenaidaq |9
29°98T Sp'EET £0'PET 9v'BE T1°SS 9L'1E Sasuadxd Jyausg saA0|dw3 (S
69°€L) 69'20¢ (£8'601) 85841 (9] (10'65) 30 USPHM pUE JUSLINsU] [eDUBUY U0 JUSULEdWT [
00°0 00'0 000 000 001 000 Sabueyd) anjeA Jie4 uo S507 18N | €
£1°C L1 vLT S0°0 S8°0 8T 35uadxa UOISSIWLWO) pue s324(z
80°/0S'¥ ¥6'95EE 75°02L°E TSTET'T 9/7912'T €LTIET 53500 2oueud [T
sasuadx3 N
ST1'980°L LLETT'S 90'¥SL’s 96'6TL'T 52'082°1T ¥6°220'C (11 + 1) swodu} 2101 I
TL9€ 69°9¢ 66'FE 8¢°0T 5091 8201 JW0oU] 120 i
ob'6t0°L 80°L6T'S £0'61L°S 85°60L'T 08981 99'ZT0'C suonelad(Q WOl enuaAad [EJ0L
99°'T T 550 68'0 900 6F'0 SaoIAIas JO 9|BS |9
oF'L $ET LTLT LT 00°0 LTLT sabueyd anjea Jie4 uo ueb 3aN|s
997 £9°C 590 LE0 ¥9°0 100 3LUODUT UDISSILULLIOY) PUB 5234 (f
8T+ 10°0% 433 PET [Xaq S9'+T ENEEMETENE
90°0 000 8L'S 000 99's [ SWOOUT puspAId | ¢
bP'€86'9 78151’ 19°159'S 99°269T TOvr8'T T1°0861 SWOOUT 1591990 | T
m_.__o_ua._mn_ﬂ wol) @nUaAsy 1
SWwodug
(PaIpy) {paypneun) (payprieun) (peypneun) (paaipneun) {(payipneun)
gc/e0/1g ze/z1/ie ET/TI/TE Zz/et/1e €Z/60/0E ge/ei/1e sigjnomped| "oN 'S
papu3gaeajp papu3 SYJuojy 2ulN papu3i ._Uu.:m_._a
£70Z “439WIDIA ISTE GIANT SHINOW ININ/YILIVND FHL ¥0d SLINSIY TVIONYNIH a3L1ANYNN AILVAIIOSNOD 40 LNIWILVIS
24040 Ul
[¢ 12) copny

¥




10)021Q DulbEUE]Y pUB UBWLIRYD
iequingy

51032341 JO pieOg 243 JO Jjeyaq uo pue iod

vzoz ‘Arenigad .6 =3ed

208)d

- 1234 [EIDURLY 33 JO JBA J|2Y BU3 JO pua au) Bulaq £z07 ‘tsquisides ,,0¢ 01dn saunby a3ep 03 13k pamalAal pue £70Z “1aquiedaq 1€
papUs SUIUOW 3UIU 3U} J0j S2INDY pamalAal 3L} Usamiaq saunby Buuejeq 3y} aue £z0Z J2qwadaq TE PpPUd siapenb auy 1o saunby ay | -Atessadau Janalaym ‘padnolbal uaaq aaey poiad buipuodsatiod Jo saunbig

FI

(urbio oopny Mmmm
7dn) susgem sAuedwod uo pue (S332.0d102/LI0D BIPUIRSU MMM “TyN) panuwi] epur jo abueyax3y ¥201S [euonen ‘(sa3e.odl0d/LU0D BIDUIBSG MMM “TdN) PAAWIT 3S9 JO 2)SqaM BY) UO J|ge|IeAR e £Z0Z JaquisdaQ
sLE PapUR syuowW aulupapenb ay) Joj sYNsal 8y} 'GL0Z 'suoneinBay (sjuswalinbay ainsojosig pue suonebiqo Bunsi) 19338 o (£)gg uonenBal yim pesu (p)gg pue ¢ uolenéay Jo sluawannbal sy} ypm aul uj

£T

£Z0Z Jequeaq ISLE Uo se 0DaNH Uim Buipuad jule|duwiod Jojsanul ou sem a1sy L

[4}

Jauuew Apwi e ur pouad auy Buunp ‘1sasajul pue [ediouud spiemo} yjoq ‘suocnebiiqo Buioiaas 1q2p £}l || Jew sey Auedwo)) sy pue saiy|igel Jayio pue
sBumoLIog 'SaNLNSSS Jqap 4O Juslufedss Ul JNEJSp OU USaq sey 253U} Jayung “Aue yl ‘SoIoUSBURUOD 198U O} S}SMIELL [BUOHELISIUI B ISSWOP LWL SPUN) JUSIOKNS SSIIIGOLL 0] SNURUCD UBD J| “SISPU] LM Auedwo) sy
o diysuone(al paysI|gesa-|jam pue SSsUlyLom JIpaId yb1y Buuspisuoy ‘sjuawalnbal [euonelado s} JO BIed SXE} OF SHUE] SMOLEA LWOY S)IPRID JO SaUI| UMEIpUNn sienbape se ||am se Aypinbij Juaoiyns sey Auedwo) syl

1T

2
_SANXBUUY Se PaLDENe S (S)eBUBLDXT 2035 LM Pajy JuaWels Jo Adod e ‘zz07 ‘62 AINC P33ep £0T0000000/220Z/4ID/d/TNA SHAA/SHAA/OH/183S "ON J2noid JeuonesadQ 1935 yum peau (,suonejnfay Bunsr,) ST0Z
‘suonenBay (sjuslualinbay aunsopsig pue suonebliqo Bunsr]) elpu jo pJeog abueydx3 pue sanuUnoas au Jo (v£) g (£)s uonenbal ayy 0 2ouedwod Ul ‘AjBuIpIoo0Y ‘WNPUEIOWSLW UORRWLIOJU] /(S)IUALWINJ0P J3Lo U}
ul pje3s spalgo Ay wol) S3aNUNIAS 1g3p 3|GIHAAUCD-UOU JO spasnoud Jo asn ay3 Ul UOHBIEA UOHEBIASP OU U33] Sey a3y} pue WNpUeIoWwa|y UoReuLIou] J(shuawnoop Jay0 auy u payeys asodind au) Joj paziln usag
loAey £z0z ‘1€ Jaquisaaq || pasiel syunowe ay| siseq Juawaoeld s1eAnd UO S3QUINISS 1P J|GIUSAUOI-UOU Pajsi| Jo 3nss| ybnoay spuny Aue pasiel jou sey Auedwo) 3y} ‘€707 ‘1€ Joqueadag Buipua sspenb auy Buung

01

g-2.nXauUY SB PIYIENR S| ‘7202 ‘6T ABW PRIEP £9/2202/dMHID/1aviD ASHIW/ASUIW/OH/IE3S "ou Jejnaupd 93S Ul payidads Se jeulio)
33 Ul ‘S3RUINDas 1Gap 3|qIHaAUCI-UOU Pa3si| Jo Ppadsal u ‘oney abesoao) ALNdas Jo JUSWSIRIS, & ‘papuswe se ‘510z ‘(suonenbay sjuswalinbay 2.nsojasig pue suonebiygo Buns) 193S Jo (€)#S 2snepd o} soueldwod
Ul "£707 ‘1€ Jaquadsag uo se Buipuelsino pue Auedwod ayy AQ PaNSS| saIMUIGIp /spuog pa.ndas au |l 1oy Auedwod 3y Jo S8|qeAlRdal aUj uo abley Jo Aem Aq 19A03 AUNDas 94007 Pauleluiew sey Auedwod 3yl

-y aInxeUUY SE PSUSENE S| GL0Z 'suonenBay (siuawannbay ainsojsiq pue suoneB|iqo Bunsn) 193S JO (p)Zg uoneinBay Japun palinba) S UOHEWLOJU! [ELONIPPE SU L

‘SWa)l AJRUIPIORIIXE JO [eUO[IdRIXS JO 3UNEU SU3 Ul SUOIDESUBL} OU 2J3M 33U} €202 Jequisosq . Le papus Japenb ay Buung

*3]ep UO SE 3S2.3)Ul PUB YNHOW O Jeyaq Lo ODANH Aq pied SJunole sapnjaul Yiym ‘21040 0L #8S
+ 10 JUSIX3 3U3 0 (3](2IBA0I31) UOYAP U S1 JUN0IDR 4OV URrT ON ‘€207 “19quIadag ISTE Uo SY "EZ0Z '1aquiadaq ISTE Papus Jspenb auy 1oj pax00q U3aq sey YNHOW woy (31qes2A0031) JOYSP JO JUNOWE 3l Uo 3101
/774 3 30 awodul 1sasqu] “soipeid 1sed Jad se pasnoul aunyipuadxa B 3WU| 1S393U| 3Y3 300g 03 Senupuod Auedwod 3yl "0JANH YHM PSUIEJUIBL JUNOXDY 4DV URIT ON JO N0 pied i paloud siy} Jo Junodde uo ‘Aue
1 “Aupqen pue sinyipuadxg ) o pases] Apsdoud au ul 32133l Jo JyBu AU 3ARY 10U 530p OJANH ‘(¥NHOIW Mou) ANOW Jo Jleyag uo juabe ue se OJANH Aq panaaxa buiaqg ‘(o) pafold [ues smaspuy Jo 19adsal ur

‘2401 97°99 x 4O uoisioud
93 4O [BSISA3 UM 2101 0£°78 & JO JUNOWE D] BUIPUBISINO LB BUIARY PAAISSI US3 ey ueoT eloid Ut YdN T ‘Sapisag “pappe Usaq Sey UeoT 13foid Ul YdN Y5344 OU €707 43quia03q 3STE P3pus 1apienb ayy Buting

awalnbal gy
-puy Jad se (zZ0z 18quieoa(q ISLE UO SB 21010 29'L0/Z 2) £20C 8quieds( ISL.E UO SB 31010 §1°LZET 2 O Bununowe pouaw (193) SsoT Jpao pajoadx Jad se (Jusuuredwi) sueo| uo uoisiacid apew sey Auedwoo ay |

- Suswbag BugessdQ, uo (801L-SY PUJ) piepuEls BunUNOoY UBIpU| JO SuLS} Ul suswbes sjgepodal sjeiedas aney jou saop Auedwod ay]

*pajipneun a.e S)ePOSSE 3y JO SIUN0JE 31 "poylaw Ajnba Japun 8Z-SY Pul Jad se pajunodoe
Ist Auedwod ajeosse ul sjuaunsaaul “(1QINS) "P¥1 JuSWdo|aAag UNPNASBLUT UBqIN BSUUS s/ Auedwod 2jenosse ue pue Auedwiod 3y} Jo Snsal [epueuy 3y} JO SesudWod S)NS3Y [EPUBULY PAYRPIOSUO) YL

-6T07 “suonenBay (Ruawalnbay ainsopsig pue suonebiqo Bunsiy) elpur jo pleog abueLDX3 PUE SIRUINJBS 3} JO sjusWanbal auyy
yum soueydwod ul Auedwo) ay3 Jo sioupny A10nels aul Ag pamalaal uaag 0S| aARY ‘CZ0T '1equadaq € papua syjuow suiufiapenb ay3 1oy S)nsad [eloueuY paleplosucd asayl ‘70T ‘ABnIgad 6 U0 PiRY Buaaw
113y] Ul sJopadig Jo pleog auya Aq panoidde Ajuanbasqns pue SsRILWOD UPNY AL AQ pamalA3l uaaq ARY £Z0T "12quiadad € PapUa syjuow auufiapenb 3y Joj SINSaJ |BIDUBUL pa)pneun pajepiosuc) sAoqe syl

1

i53|nsoy [elouUBUl] oY

103 5930N




Annexure A

Disclosure in compliance with Regulations 52(4) of Securities and Exchange Board of India (SEBI) (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the Quarter/ Nine Months ended 31st December, 2023 on standalone basis

As at/ For the Period ended
S.No. [|Particulars Unit 31st ;eiember, 2023
I |Debt Equity Ratio' times 3.87
2 |Debt service coverage ratio’ times Not Applicable
3 |Interest service coverage ratio’ times Not Applicable
4 |Outstanding Redeemable preference shares INR in Crore Nil
5  |Debenture Redemption Reserve (as on 31* March, 2023) INR in Crore 2896.95
Net Worth® INR in Crore 16247.54
Profit After Tax INR in Crore 1416.58
8  |Earnings Per Share’ (Face Value of 210 each)
a) Basic(%) INR 7.08
b) Diluted(%) INR 7.08

9 |Current Ratio* times Not Applicable
10 |Long term debt to working capital® times Not Applicable
11 |Bad debts to accounts receivable ratio® times Not Applicable
12 |Current liability ratio* times Not Applicable
13 |Total debts to total assets’ times 0.77
14  |Debtors turnover’ times Not Applicable
15 |Inventory turnover’ times Not Applicable
16  |Operating Margin® % 33.23
17 |Net profit Margin’ % 24.62
18 |Sector specific equivalent ratios

(2)|CRAR? (Audited) as at 30/09/2023 % 72.49

(b)|Provision Coverage Ratio’ % 86.26

(c)|Gross Credit Impaired Assets Ratio'® % 3.14

(d)[Net Credit Impaired Assets Ratio'' % 0.44

Notes:

1 Debt/Equity Ratio = Total Debt/Net Worth
2 Net Worth is calculated as defined in section 2(57) of Companies Act, 2013
3 Earning per share is calculated as Profit after tax by number of shares.
4 The Company is registered as Housing Finance Company, hence these ratios are generally not applicable
5  Total debts to total assets = Total Debts/Total Assets
6  Operating Margin = Net Operating Profit Before Tax/ Total Revenue from Operation
7 Net Profit Margin = Net Profit After Tax/ Total Income
8  CRAR = Adjusted Net Worth/ Risk Weighted Assets, calculated as per applicable RBI guidelines
9  Provision Coverage Ratio = Impairment Loss allowance on Stage 3 Loans/ Loan outstanding of Stage 3 Loans
10 Gross Credit Impaired Asset Ratio = Gross Credit Impaired Assets/ Gross Loan Assets
11 Net Credit Impaired Asset Ratio = Net Credit Impaired Assets/ Gross Loan Assels




ARRARILD

CHARTERED ACCOUNTANTS

Certificate for Security Cover
in respect of listed debt securities of the listed entity

Based on our examination of books of Accounts and other relevant records/ documents, we certify

as under:

(a) The listed entity has vide its Resolution(s) and information memorandum(s)/ offer document(s)
and under various Debenture Trust Deeds, has issued/ allotted the following listed debt

securities as on 31 December, 2023:

_ Blta Sanctioned
Sr. Name of Bond Series Secured/ Amount
No. LLJ HceIT=iTt. Unsecured (Rs. in
Public Issue :
crore)
A. | Secured Listed Debt Securities:
3 7.75% Tax free 2011 Series A INEO31A09FB7 | Private Placement| Secured 10.81
2 7.83% Tax free 2011 Series B INEO31A09FD3 | Private Placement| Secured 66.51
3 8.16% Tax free 2011 Series C INEO31A09FGE | Private Placement| Secured 47.67
4 8.20% Tax free 2011 Tranche I* INEO31A07840 Public Issue Secured 2,518.30
5 7.51% Tax free 2012 Tranche I** INEO31A07865 Public Issue Secured 1,274.24
6 7.19% Tax free 2012 Tranche I1** INEO31A07881 Public Issue Secured 109.40
7 8.56% Tax free 2013 Series A INEO31A07899 | Private Placement| Secured 190.80
8 8.51% Tax free 2013 Tranche | INEO31A07915 Public Issue Secured 799.27
9 8.49% Tax free 2013 Tranche | INEO31A07923 Public Issue Secured 35.51
10 8.76% Tax free 2013 Tranche | INEO31A07949 Public Issue Secured 815.00
11 8.74% Tax free 2013 Tranche | INEO31A07956 Public Issue Secured 88.85
12 8.51% Tax free 2013 Tranche Il INEO31A07964 Public Issue Secured 504.93
13 8.58% Tax free 2013 Tranche Il INEQ31A07972 Public Issue Secured 127.38
14 8.76% Tax free 2013 Tranche Il INEO31A07980 Public Issue Secured 286.54
15 8.76% Tax free 2013 Tranche || INEO31A07998 Public Issue Secured 439.63
16 8.83% Tax free 2013 Tranche Il INEO31A07AA4 Public Issue Secured 123.75
17 9.01% Tax free 2013 Tranche Il INEO31A07AB2 Public Issue Secured 671.16
18 8.29% Tax free 2013 Tranche Il INEO31A07ACO Public Issue Secured 18.37
19 8.73% Tax free 2013 Tranche I INEO31A07AD8 Public Issue Secured 28.47
20 8.71% Tax free 2013 Tranche I INEO31AQ7AEG Public Issue Secured 8.76
21 8.54% Tax free 2013 Tranche Il INEO31A07AF3 Public Issue Secured 47.36
22 8.98% Tax free 2013 Tranche I INEO31A07AG1 Public Issue Secured 128.42
23 8.96% Tax free 2013 Tranche I INEO31A07AH9 Public Issue Secured 41.54
24 7.19% Tax Free 2015 Series A INEO31A07AI7 | Private Placement Secured 151.00
25 7.07% Tax Free 2015 Series B INEO31A07AJ5 | Private Placement| Secured 1,029.00
26 7.00% Tax Free 2015 Series C INEO31A07AK3 | Private Placement Secured 108.50
27 7.02% Tax free 2015 Tranche | INEO31A07ALL Public Issue Secured 117.21
28 7.39% Tax free 2015 Tranche | INEO31A07AMS Public Issue Secured 909.69
29 7.27% Tax free 2015 Tranche | INEO31A07AN7 Public Issue Secured 128.45
30 7.64% Tax free 2015 Tranche | INEQO31A07A05 Public Issue Secured 556.15
31 7.39% Tax Free 2015 Series D INEO31A07AP2 | Private Placement| Secured 211.50
32 7.04% Tax free 2015 Tranche Il INEO31A07AQ0 Public Issue Secured 48.16
33 7.39% Tax free 2015 Tranche Il INEO31A07AR8 Public Issue Secured 1,024,948

&
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34 7.29% Tax free 2015 Tranche Il INEO31A07AS6 Public Issue Secured 105.35
35 7.69% Tax free 2015 Tranche Il INEO31A07AT4 Public Issue Secured 610.05
Sub Total (A) 13,382.67
B. |Unsecured Listed debt securities
8.60% S. A. HUDCO GOI Fully
36 |Serviced Bond Series-1 2018 INEO31A08616 | Private Placement| Unsecured 3,000.00
(Taxable)
8.52% S.A HUDCO GOI Fully Serviced ”
37 Bond Series-1 12018 (Taxable) INEO31A08624 | Private Placement| Unsecured 2,050.00
8.38% S.A HUDCO GOI Fully Serviced :
2,066.
38 Bond Series-1 11 2018 (Taxable) INEC31A08673 | Private Placement| Unsecured ,066.90
8.58% S.A HUDCO GOl Fully Serviced :
, red 2,563.
39 Bond Series-IV 2018 (Taxable) INED31A08681 | Private Placement| Unsecu 563.10
8.41% S.A HUDCO GOI Fully Serviced .
40 Bond Series-V 2018 (Taxable) INEO31A08699 | Private Placement| Unsecured 5,320.00
8.37% S.A HUDCO GOI Fully Serviced .
41 Bond Series-VI 2018 (Taxable) INEO31A08707 |Private Placement| Unsecured 5,000.00
R i e INEO31A08806 | Private Placement | Unsecured | 1,040.00
2020 Series -D
.35% P.A. B
43 Edoh A HYUDGeERableIPoNTE INE031A08814 | Private Placement| Unsecured 800.00
2020 Series -E
4.78% P.A.
44 A HUDED, Takaslepnnis INE031A08822 | Private Placement| Unsecured | 940.00
2020 Series -F
45 5.59% PA HUDCO Taxable Bonds INEO31A08830 | Private Placement| Unsecured 1,000.00
2021 Series-A
46 626 PA HULEG! Toxahr:Bad: INEO31A08848 | Private Placement| Unsecured | 1,500.00
2021 Series-A
7.54% P.A. Taxabl .
47 B HUBED YeosbleiBane INE031A08855 | Private Placement| Unsecured | 1,500.00
2022 Series-A
o
ag |7:52% PA. HUDCO Taxable Bonds INEO31A08863 | Private Placement| Unsecured | 470.00
2022 Series-B
qm, [FOBEIR: DD TARabIe Bonds INEO31A08871 | Private Placement| Unsecured | 2,000.00
2022 Series -C
gy (|ZeENaEAs HUBKD ToRARle Bonds INEO31A08889 | Private Placement| Unsecured | 1,500.00
2023 Series -A
Sub Total (B) 30,750.00
Total [A+B) | 44,132.67

* An additional interest at the rate of 0.15% p.a. is payable to the allottees under category il for the tax-free
bonds 2011 Tranche- Series 2 Bonds. Accordingly, Tranche-! Series 2 Bonds allotted to category Il investors will
carry an aggregate coupon rate of 8.35% pa., payable annually on the interest payment date. The said additional
interest of 0.15% p.a. is available to the original allottees only.

** An additional interest at the rate of 0.50% pa. is payable to all the allottees under Category IV for Tranche |
and Tranche Il Bonds. Accordingly, bonds allotted to Category IV investors (Retail) shall carry aggregate coupon
rate of 8.01% pa. for Tranche-l Series 2 and 7.69% p.a. for Tranche-ll Series 2. The said additional interest of
0.50% p.a. is available to the original allottees only.

(b) Security Cover for listed debt securities:

The financial information as on 31.12.2023 has been extracted from the un-audited
standalone books of accounts for the period 31.12.2023 and other relevant records of the

listed entity.




amount, which is in accordance with the terms of issue/ debenture trust deed (calculation
as per attached statement of Security/ asset coverage ratio for the Secured debt securities
- Annexure —1).

i. The assets of the listed entity provide coverage of 1 time (100%) of the interest and principal
|
‘l ISIN Wise detail of Outstanding amount and the interest accrued (as on 31.12.2023) in
| respect of secured listed debt securities is attached as Annexure-Il.
(c) Compliance of all the covenants/ terms of the issue in respect of listed debt securities of the
listed entity

We have prima facie examined the compliances made by the listed entity in respect of the
covenants/ terms of the issue of the listed debt securities (NCD’s), as informed and explained
to us and certify that the covenants/ terms of the issue have been complied by the listed entity.

For AP R A & Associates LLP
Chartered Accountants
(Firm Registration No. 011078N / N500064)

shok Gupta
(Partner)
M. No. 085683

Place: Mumbai
Date: 09.02.2024

UDIN: 5 ¢ p8S ¢83BKF\IP2798
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ISIN Wise details:

Annexure-ll

ISIN Wise detail of Outstanding amount and the interest accrued (as on 31.12.2023) in respect of secured listed debt securities is as

under:
Outstanding Interest
GGt ! Sanctio | Amountas accrued but
Sr. Bond SIN Facility Type of ned on not due as on Cover Assets
No P Charge | Amount | 31.12.2023 31,12.2023 Required Required
(Rs.) (Amt. in Rs. (Amt. in Rs.
Crore) Crore)
7.75% Tax Conh\'ig?t-ible Floating Present and
1 free 2011 INEO31A0SFB7 Dobt first pari- 10.81 10.81 0.17 10.98 Future
Series A i passu Receivables*
Securities
Non-
7.83% Tax ERbE Floating Present and
2 free 2011 | INEO31AQ9FD3 Debt first pari- | 66.51 66.51 0.73 67.24 Future
Series B o passu Receivables*
Securities
8.16% Tax Conf:ltz:t-ible Floating Present and
3 free 2011 | INEO31A09FGE Debt first pari- | 47.67 47.67 0.99 48.66 Future
Series C . passu Receivables*
Securities
8.20% Tax - Conp:az:‘t}ble Floating Present and
4 free 2011 INEQ31A07840 Debt first pari- | 2,518.30 2,518.30 171.11 2,689.41 Future
Tranche | 2 passu Receivables®
Securities
7.51% Tax Conﬁ:%b‘e Floating Present and
5 free 2012 | INEQ31A07865 Debt first pari- | 1,274.24 1,274.24 85.49 1,359.73 Future
Tranche | . passu Receivables*
Securities
7.19% Tax Conr:grr]t“ible Floating Present and
6 free 2012 | INEO31A07881 - first pari- | 109.40 109.40 6.28 115.68 Future
Tranche Il o passu Receivables*
Securities
Non- -
8.56% Tax Pae——— Floating Present and
7 free 2013 INEO31A07899 Debt first pari- | 190.80 190.80 5.41 196.21 Future
Series A o passu Receivables*
Securities
8.51% Tax chl:iz:.i ble Floating Present and
8 free 2013 INEO31A07915 Debt first pari- | 799.27 799.27 12,67 811.94 Future
h i *
Tranche | T passu Receivables
8.49% Tax Contz:'t"ible Floating Present and
9 free 2013 | INED31A07923 Debt first pari- | 35.51 35.51 0.56 36.07 Future
Tranche | . passu Receivables*
Securities
Non- 2
8.76% Tax Convertible Floating Present and
10 | free 2013 | INEO31A07949 Debt first pari- | 815.00 815.00 13.24 828.24 Future
Tranche | - passu Receivables*
Securities
8.74% Tax Con':l..:;l:t_ibie Floating Present and
11 free 2013 | INEO31A07956 Debt first pari- | 88.85 88.85 1.44 90.29 Future
Tranche | - passu Receivables*
Securities
8.51% Tax Con':}rg?t-ible Floating Present and
12 free 2013 | INEO31A07964 Debt first pari- | 504.93 504.93 41.56 546.49 Future
Tranche Il 5 passu Receivables®
Securities
Non- .
8.58% Tax Corariibls Floating Present and
13 free 2013 )KE031A0?972 ¢ Debt first pari- | 127.38 127.38 10.57 137.95 Future
e ey Receivables*
Tra h Ll)t?j (-1;;\ BT passu eceivables
Q—Vr S




8.76% Tax COnr:la?:t_ible Floating Present and
14 free 2013 | INEO31A07980 Debt first pari- | 286.54 286.54 24.28 310.82 Future
Tranche Il i passu Receivables*
Securities
8.76% Tax CO:\'JZ?{.NE Floating Present and
15 free 2013 INEQ31A07998 Debt‘ first pari- | 439.63 439.63 37.15 476.78 Future
Tranche || . passu Receivables*
Securities
8.83% Tax C nh\ll.!::t-‘ble Floating Present and
16 free 2013 | INEO31A07AA4 2 Deb£ first pari- | 123.75 123.75 10.54 134.29 Future
Tranche Il passu Receivables*
Securities
9.01% Tax ConI:z?t_ible Floating Present and
17 free 2013 | INEO31A07AB2 Debt first pari- | 671.16 671.16 58.24 729.40 Future
Tranche Il et passu Receivables*
Securities
8.29% Tax cOn'i‘::t'ihle Floating Present and
18 free 2013 | INEO31A07ACO Debt first pari- | 18.37 1837 0.13 18.50 Future
Tranche Il - passu Receivables*
Securities
8.73% Tax Ccnh':l.!o:c_’ble Floating Present and
19 | free2013 | INEO31A07AD8 Dzb t' first pari- | 28.47 28.47 0.21 28.68 Future
Tranche Il - passu Receivables*
Securities
Non-
8.71% Tax Convertibl Floating Present and
20 | free2013 | INEO31A07AE6 ;:L t' | first pari- | 8.76 8.76 0.06 8.82 Future
Tranche Il o passu Receivables*
Securities
Non-
8.54% Tax Corierbl Floating Present and
21 free 2013 INEO31A07AF3 Debt first pari- | 47.36 47.36 0.34 47.70 Future
Tranche lll - passu Receivables*
Securities
8.98% Tax Con[:ifz:']t:lble Floating Present and
22 free 2013 | INEO31A07AG1 Debt first pari- | 128.42 128.42 0.98 129.40 Future
Tranche Il 2 passu Receivables*
Securities
Non-
8.96% Tax Coriiartil Floating ‘ Present and
23 free 2013 | INEO31A07AH9 Debtl | first pari- | 41.54 41.54 0.32 41.86 Future
Tranche 1l - passu Receivables*
Securities
7.19% Tax Conr:?e:t_ible First Pari- Present and
24 | Free2015 | INEO31A07AI7 rstran-l 451,00 151.00 458 155.58 Future
; Debt passu ; 4
Series A . . Receivables
Securities
7.07% Tax c nljrzrr]tvlble First Pari Present and
25 | Free2015 | INEO31A07AJS |~° a1 1,029.00 | 1,029.00 17.94 1,046.94 Future
Debt passu
Series B i Receivables*
Securities
200% Tax Conb:rZ?';'ble First Pari- Freeantind
26 Free 2015 | INEO31A07AK3 I 108.50 108.50 1.75 110.25 Future
’ Debt passu *
Series C L Receivables
Securities
Non-
7.02% Tax Convertible — Present and
27 | free2015 |INEO31A07ALL | Debt [FIStTETI 49799 | 137,21 7.37 124.58 Future
Tranche | Securities | Passu Receivables*
Non-
7.39% Tax Convertible | girst pari- Present and
28 | free2015 |INEO31A07AMS|  pept 909.69 909.69 60.23 969.92 Future
passu ; *
Tranche | Receivables

Securities




7.27% Tax - Nzrr‘t'ihle et Pari. Present and
29 | free2015 |INEO31A07ANT7 |7 128.45 128.45 8.36 136.81 Future
Debt passu .
Tranche | , Receivables*
Securities
7.64% Tax Co Nont-‘bl First Pari- Present and
30 | free2015 |INEO31A07A0S |-CMVEMRIEIH! 556.15 556.15 37.96 594.11 Future
Debt passu .
Tranche | f Receivables*
Securities
7.39% Tax C Nont_-u First Pari- Present and
31 | Free2015 | INEO31A07AP2 |COMVEIURIE FISLTAM 509 50 211.50 1.07 212,57 Future
. Debt passu &
Series D e Receivables
Securities
204 T Conrszrt}ble First Pari- Presant v
32 free 2015 INEO31AD07AQOD 48,16 48.16 0.16 48,32 Future
Debt passu . @
Tranche Il R Receivables
Securities
7.39% Tax Con':ront_'ble e Present and
33 | free 2015 | INEO31AO7ARS ert 1,024.94 | 1,024.94 3.53 1028.47 Future
Debt passu . .
Tranche Il Z Receivables
Securities
7.29% Tax Conr:::t_ibl — Present and
34 | free2015 | INEO31A07AS6 | 0 " "sassu 105.35 105.35 0.35 105.70 Future
Tranche |l . P Receivables™
Securities
7.69% Tax 8 ND?l“’bI Hirckiita i Present and
35 | free2015 | INEO31A07AT4 | -OMVertbie | HIStFall 616 05 610.05 2.16 612.21 Future
Debt passu i "
Tranche Il % Receivables
Securities
13,382.67| 13,382.67 627.93 14,010.60

* The secured debt securities issued by the company are secured by pari-passu charge on present and future receivables of the
company. The Company is in business of financing housing and urban infrastructure projects across the country. Accordingly,
Receivables of the Company includes Loans and Advances of the Company.




No. HUDCO/SE2023-24

Arneree~ C

9th Jan, 2024

Listing Department
BSE Limited,
Phiroze Jeejebhoy Towers,

Mumbai -400001
Scrip Code-540530

Listing Department
National Stock Exchange of India Ltd.
Exchange Plaza, C-1, Block-G,

Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbai-40005 |

NSE Symbol-HUDCO

Sub: Disclosure under Regulation 52(7) & (7A) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("' Listing Regulations") — Qtr. Ended

31* December, 2023
Dear Sir/ Ma’am,

In accordance with the captioned Regulations, the following is submitted:

Reg. Particulars

Details

52(7) | A statement indicating the utilization of
issue  proceeds of  non-convertible
securities, which shall be continued to be
given till suelrtime the issue proceeds have
been fully wtilised or the purpose for which
these proceeds were raised has been
achieved.

The company has raised funds to the tune of Rs.Nil
through issue of non-converlible securities during
the quarter ended December 31, 2023 and the issue
proceeds of non-convertible securities issued upto
the period ended December 31, 2023, have been
fully utilized for the purpose(s)/ objects stated in the
offer documents/ Information memorandum,

52(7A] In casc of any material deviation in the use
of proceeds as compared to the objects of
the issue, the same shall be indicated in the
format as specified by the Board.

There has been no deviation / variation in the use of
proceeds of non-convertible debt securities from the
objects stated in the offer documents/ Information
memorandum.

We enclose herewith the statement in the format prescribed vide the above referred SEBI circular.

The above is for information and record please.
Thanking You,

Yours Sincerely

FFor Lousing & Urban Development Corporation Ltd.

RATNA

Ratna Prakash
Company Secretary & Compliance Officer

)%

PRAKAS

Digitally signed by
RATNA PRAKASH
Date: 2024.01.10
16:54:27 +05'30'

Amritpahotsov

Housing & Urban Development Corporation Lid . (A Govt. Of India Enterprise)

AN Coie 7A, HUDCO Bhawan, India Habitat Centre,Lodhi Road, New Delhi - 110 003
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QI /Tel : 0112464961021 JRITEE / Website : www.hudco.org
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