
NHC FOODS LTD
(Government Recognised Three Star Export House)

An ISO 22000:2005 Ce(ified Company

CIN : L15122GJ1992P1C076277o GSTIN '- 27AMCM3032B1Zo

Corporate Office : 419 & 420,4th Floor, C - Wing,

Atrium 215, Andheri - Kurla Road, Chakala, Andheri (E),

Mumbai - 400059.

November 8,2023

To,
The Listing/Compliance Department
BSE Limited
Phiroze Jeejeebhoy Towers,
DalalStreet,
Mumbai-400001
SCRIP CODE: 517554

Dear Sir,

Sub: Financial Results for the Quarter and Half Year Ended September 30. 2023
Ref: Requlation 30 and 33 of the SEBI (Listinq Obliqations and Disclosure
Requirements) Requlations. 201 5

This is to inform you that the Board of Directors of the Company at its meeting held today i.e.
Wednesday, November 8,2023 approved the following:
1. Unaudited Financial Results for the Quarter and Half Year ended September 30,2023.
2. Unaudited cash Flow statement for the Half Year ended september go, zo2l.
3. Unaudited statement of Assets and Liabilities as on september 30,2029.
4. Auditor's Limited Review Report for the Quarter and Half Year ended September OO,2O2g.

The Meeting commenced at 12:45 p.m. and concluded at 2;15 p.m.

You are requested to take the same on records.

Thanking you,

Yours Faithfully,

For NHC FOODS LIMITED

APOORVA SHAH
CHAIRMAN & MANAGING DIRECTOR
DIN:00573184

Factory & Registerd Office : Suevey N0.777,

Umarsadi Desaiwad Road, Village Umarsadi,

Taluka Pardi, Dist. Valsad,Gujarat - 396175.

Warehouse : D-2218, TTC lndustrial Areu

MIDC, Turbhe, Navi - Mumbai - 400705.

IrYIite

Tel: + 91 22 - 698 75000 / Email: contact@nhcgroup.com / URL : http://www.nhcgroup.com
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NHC FOODS LIMITED

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

(Amount In Lakhs except EPS

Particulars
For the Quarter ended HalfYear Ended Year Ended

30-o9-2023 30-o6-2023 30-o9-2022 30-o9-2023 30-o9-2022 3L-03-2023
fUnaudited) IUnauditedl IUnaudited) (Unaudited) fUnauditedl fAudited)

(1) Income
(a) Revenue from Operations

[bJ Other Income

4,L32.32
10.6L

4203.85
65.95

3,317.73
10.53

8,336.77
76.57

7,210.78
25.29

16,356.04

55.31

Total Income [a+b) 4,142.93 4,269.a\ 3,328.26 8,4L2.74 7,235.47 L6,41t.3s
(2) Expenses

(a) Cost of Materials consumed

[b) Purchase of stock-in-trade
(cJ Changes in Inventories offinished goods, work-in-
progress & stock-in- trade
(d) Employee benefits expense
(eJ Finance cost
(fJ Depreciation and amortisation expense

[e] Other expenses

3,640.22

55.58
62.38

85.16
30.85

205.10

3,904.83

t22s.23)
s7.70
84.47
30.48

360.L4

1.97
2,603.67

19.34
49.44
79.12
30.26

496.88

7,545.05

(1se,6sl
LL9.4B

L69.63
51.33

565.24

4.37
6,854.41

(e77.57)
97.78

140.10
60.18

957.78

2.65

74,428.52

(634.14)

796.87

280.95

120.50

t,746.L3

f otal Expenses [a+b+c+d+e+f+g) 4,O49.29 4,211,.79 3,28O.64 8,301.08 7,742.45 16,L4L.s9

[3'l Profit before tax [1-2) 53.64 58.02 47.5A 1,L1.66 93.O2 269.76

[4) Tax expense
(i) Current Tax
(ii)MAT Adjustments
(iii) Short Provision for tax relating to previous years
(iv) Deffered Tax

fotal Tax expenses fi+ii+iii+iv)

4,-75

5.94
10.69

?"
7.38

17.t3

12.08

(4.40)
7.68

14.50

ri.zz
27.42

32.37

(13,70)

18.68

60-.52

33.58

94.!t
[5') Profit for the period [3 - 4) 42.95 40.49 39.90 83.84 74.34 L75.65
(6) Otler Comprehensive Income

(i) Items thatwill not be reclassified to statement of Profit
and Loss

(ii) Income tax relating to items that will not be reclassified
to statement of Profit and loss
(iii) Items that will be reclassified to statement of profit and

loss
(iv) Income tax relating to items that will be reclassified to
statement of Profit and loss

(0.12)

,n.r r,

(1.00)

11.001

(o.sol

ro.sot

(L.72)

7.t2)

(1.00)

11.oor

L2.44

ti.++Total Other comDrehensive income [net of tax] [i+ii+iii+iv)
[7) Total Comprehensive Income for the period (5+6) 42.83 39.89 39.40 82.72 73.34 188.09
8) Paid up equity share Capital (Face vatue Rs. 10/- each) 1,185.50 1,185.50 1,18S.50 1,185.50 1,185.50 1,185.50

[9) Other Equity (excluding revaluation reserve) in the
Audited balance sheet as of March 3L,2023

L,363.45

(10) Earnings Per Share (EPS) fFace value Rs. 10/- each)

(a) Basic

(b) Diluted
o.37
o.37

0.34
0.34

0.34
0.34

o.7L
o.71

0.63
0.63

L4A
L4A

Corporate Office : 419 &420,4th Floor, C - Wing,

Atrium 2'15, Andheri - Kurla Road, Chakala, Andheri (E),

Mumbai - 400059.

Factory & Registerd Office : Suevey N0.777,

Umarsadi Desaiwad Road, Village Umarsadi,
Taluka Pardi, Dist. Valsad,Gujarat - 396175.

Warehouse i D-2218, TTC lndustrial Area,

MIDC, Turbhe, Navi - Mumbai - 400705.

Tel: + 91 22 - 698 75000 / Email: contact@nhcgroup.com / URL : http://www.nhcgroup.com



NHC FOODS IJTD
(Government Recognised Two Star Export House)

An ISO 22000:2005 Certified Company
CIN : L1 51 22GJ1992PLCO7 6277

GSTI N .- 2TAAACM 30328126

Office : D-22l8,IIC IndustrialArea, MIDC Turbhe

Navi l,4umbai - 400705 (lNDlA) Tel: +91 22-48815100

Tel : +9 1 22-497 47 1 BB U RL : http ://www. n hcg roup. com

Email : info@nhcgroup.com / exports@nhcgroup.com

Factory & Registered Office : Suevey No. 777, Umarsadi Desaiwad Road,

Village Umarsadi, Taluka Pardi, Dist. Valsad, Gujarat - 396 175. (lndia)

Tel. : +91 260 2375 660 / 260 2375 661 Fax : +91 260 2375 662

email : pardi@nhcgroup.com

tNl)it@

Notes:
1) The above Un-audited Financial results have been reviewed by the Audit committee and approved
by the Board of Directors of the Company at their respective meetings held on November 8,2023 and
have been subjected to limited review by the statutory auditors of the company.

2] The above Un-audited Financial results have been prepared in accordance with Indian Accounting
Standards (lnd AS) as prescribed under section 133 of the Companies Act,20t3 read with Rule 3 of
the Companies (lndian Accounting Standards) Rules ,2075 and the Companies (lndian Accounting
Standards) Amendment Rules, 2076.

3) Company operates in one segment i.e. "Food processing Business" as per Ind AS 108 "Operating
Segment".

4) The above Un-audited Financial results will be uploaded on the Company's website
www.nhcgroup.com and will also be available on the website of BSE Limited www.bseindia.com

5) Figures ofprevious periods/year have been regrouped/ rearranged, wherever considered
necessary.

Place: Mumbai
Date: Novgmber 8,2023

Chairman & Managing Director
DIN:00573184

For NHC Foods



NHC FOODS I.ITD
(Government Recognised Three Star Export House)

An ISO 22000:2005 Certified Company

CIN : 115122GJ1992P1C076277o GSTIN :- 27AMCM3032B1Z6

UNAUDITED STATEMENT OF CASH FIOW FOR THE HALF YEAR ENDED SEPTEMBER 30,ZO23

lNl)it 'a

tin

Particulars

Half year
ended

September
30,ZO23

Half year
ended

September
30,2OZ2

A. Cash Flows from OperatingActivities
Profit before taxes
Adiustments for:
Depreciation and amortisation expense
Interest expense including Lease
Interest income
Sundry Balance/Prior Period Items written off and back

fProfit) / Loss on sale of Property, Plant and Equipment
Other Adjustments including other comprehensive income
Expected Credit Loss
Foreign Exchange Gain / Loss

777.66

61.33

L53.12
-7.92

36.98

.34
-7.72

-56.36

-64.26

93.02

60.18

130.29
-2.43

.44

1.00

Operatins profit before working capital changes 239.77 282.5O

Changes In Working Capital :

(lncrease)/Decrease in Inventories
(lncrease)/Decrease in Trade receivables

fincrease)/Decrease in Loans and advances and other assets
(Decrease)/lncrease in Trade payables, other liabilities and provisions

-159.65
-7032.40

-85.72

140.90

-970.28
-345.24

59.47

36.06

Net Chanees In Workine Capital -LL36.47 -L2L9.99

Cash senerated from/fused) in the oDerations -897.10 -937.50

Income Tax[Net of Refunds) 27.82 -44.93

Net cash generated from/fused) in the operations tA) -469.28 -982.43

B. Cash Flow from Investing Activities
Purchase ofProperty, Plant and equipment
Interest income
Sale of Property, Plant & Equipment's
Net Cash provided byl (used in) investing activities

C. Cash Flow from Financing Activities
Re ceived (Repaid) Liability-Borrowin gs [N on current)
Received[Repaid) Liability-Other Non-Current Liabilities
(Repayment) of borrowings to Bank/Borrowings [Current]
(Repayment) of Other Borrowings/ Current Liabilities
Reversal of Financial Provision
Interest expense
Net cash flow/(used) from financing activities

(B)

(c)

28.34
1.92

4.00

-2.49

2.43

-22.42 -.06

-100.98
-7.87

900.59
105.76

t.L2
-153.12

751,50

13478.84
-207.23

-L2383.40

-730.29

757.92

Netincrease/ fdecrease) in Cash and Cash Equivalents IA+B+C) -\40.2L -224.57

Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year
Dep0sits with Banks*

296.39

156.19
303.22

78.65
63.79

Cash and Bank Balances at the end ofthe year 1.56.L9 142.44

Office : 419 &420,41h Floor, C - Wing,

, Andheri - Kurla Road, Chakala, Andheri (E),

Factory & Registerd Office : Suevey N0.777,

Umarsadi Desaiwad Road, Village Umarsadi,

Taluka Pardi, Dist. Valsad,Gujarat - 396175.

Warehouse,r\ffi
MIDC. Turbhe. Navi {Mulmbai -\Yry

Corporate Office

Atrium 215, Andhe

Mumbai - 400059.

Tel: + 91 22 - 698 75000 / Email: contact@nhcgroup.com / URL : http//www.nhcgroup.com



NHC FOODS LITD
(Government Recognised Three Star Export House)

An ISO 22000:2005 Certified Company

CIN : 115122GJ1992P1C076277t GSTIN '- 27AMCM3032B1Z5
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UNAUDITED STATEMENT OF ASSETS & LIABILITIES AS AT SEPTEMBER 30, 2023
Amount in Lakhs

Particulars
As at

SepL 30,2023
(Unaudited)

As at
March 31,2023

(Audited)

ASSETS

NON-CURRENT ASSETS

Property, Plant and Equipment
Right of use Assets
Intangible Assets
Financial Assets

Investments
Other Financial Assets

Other Non Current Assets
Idl Other Non CurrentAssets

857.26
70.85

214.94

.60

94.17

s2.54

867.06
78.72

234.61

.60

36.98

31.36

fotal Non - Current Assets 1290.37 1249.32

CurrentAssets
Inventories
Financial Assets

Trade Receivables
Cash and Cash Equivalents
Other Balances with Bank
Other Financial Assets

Ottrer Current Assets

3045.24

2957.73

89.68

66.5t
793.75

333.23

2885.59

L98L.69

23L.6\
64.78

248,83

288,2L

Total Current Assets 6646.L3 5700.72

Total Assets 7976.44 6950.04

EQUITYAND LIABILITIES
EQUITY

[a) Equity Share Capital

fb') Other EquiW

1185.50
7446.18

1185.50
L363.46

Total Equity 2637.64 254A.96

LI,ABILITIES
Non-current Iiabilities

Financial Liabilities

. Borrowings
Lease Liabilities

Long-Term Provisions
Deferred Tax Liabilities [Net)
Other Non-Current Liabilities

483.64

702.43

20.23

74L.06

5.23

584.62

111.48

22.02

727.74

7.t0

Total Non - Cunent Liabilities 752.59 a52.96

Current Liabilities
Financial Liabilities

Borrowings
' Lease Liabilities

Trade and other Payables
Total outstanding dues of mirco enterprises and small
enterprises
Total outstanding dues of creditors other than micro
enterprises and small enterprises
Short Term Provisions
Other Current Liabilities

2BB9,L4

L6.26

7203.52

50.36

432.89

1988.56

74.0t

6! .BB

7723.41

33.r4
327.13

Total Current Liabilities 4592.L8 3548.13
Total Liabilities 5344.76 440L.O9

TOTAL . EQUITY AND LIABILITIES 7976.44 6950.04

Corporate 0ffice : 419 &420,41h Floor, C - Wing,

Atrium 215, Andheri- Kurla Road, Chakala, Andheri (E),

Mumbai - 400059.

Factory & Registerd Office : Suevey N0,777,

Umarsadi Desaiwad Road, Village Umarsadi,

Taluka Pardi, Dist. Valsad,Gujarat - 396175.

Warehouse : D-2218, TTC lnduskial Area,

MIDC, Turbhe, Navi - Mumbai - 400705.

Tel: + 91 22 - 698 75000 / Email: contact@nhcgroup.com / URL : httpJ/www.nhcgroup.com



f@ JMMK& Co.
CHnnrrnro AccoUNTANTS

lndependent Auditors' Review Report on Unaudited Quarterly Financial Results and year to date Resultsof NHC Foods Limited prt"-!1ld to Regulation 33 of *re 'seat lustinj o6rig;iion" and DisctosuresRequirements) Regulations, 20iS (as amdnded)

To,
The Board of Directors,
NHG Foods Limited
Mumbai

1' we have reviewed the accompanying statement of unaudited Financial Results (,,the Statements,,) of NHGFoods Limited ("the company") for the quarter 
91ded 30th september zozg and ir.," v"rr. to date results forthe period l"tApril pp t9 30h septemo.gl lozs- oeing slumitteo oy tne-io.i,rnv pursuant to therequirements of Regulation 33 of the SEBI (Listing obligaiions and Disclosure Requirements) Regulations,2015 (as amended) (the ,,Listing Regulations;). -

2' This statement which is the responsibility of the company's Management and approved by the company,sBoard of Directors has been prepared in accordance'with the recognition ana measurement principles laiddown in lndian Accounting standard 34 (lnd AS 34) "lnterimiinanJial Reporting;prescrioed under section133 of the companies Act, 2013 as amended, iead with relevant rules issued thereunder and otheraccounting principles generally accepted in lndia and is in compliance with tne presentation and disclosurerequirements of Regulation 33 and Regulation 52 read with ilguration 63 or tire t-iiting Regulations. ourresponsibility is to express a conclusion on the statement based on our review.

3' we conducted our review of the Statement in accordance with the standard on Review Engagements('sRE) 2410, "Review of lnterim Financial lnformation Performed 
Ly Iu rnoepenoeniAuditor of the Entity,,,issued by the lnstitute of chartered Accountants of lndia('lcAfu. rni. standard requires that we plan andperform the review to obtain moderate assurance as to whether the standard is free of materialmisstatement' A review of interim financial information .onri.i. of making inquiries, primarily of personsresponsible for financial and accounting matters,.ano apptyini anarytical-ano'othli review procedure. Areview is substantially less in scope thin an audit conducied-in aciordrn"u *iin-standards on Auditingspecified under section 143(10) of the Act 2013 and consequentty does not enable us to obtain assurancethat we would become aware oi all significant matters tnaim-ighi oL identified in in iuoit. Accordingty, we donot express an audit opinion.

4' Based on our review con.ducted and procedures performed as stated in paragraph 3 above, nothing hascome to our attention that causes us io believe tnat tne atlompanying st;te;;ilprepareo in accordancewith the recognition and measurement principles laid oown-in'flreaf6resaid lnoian nccounting standard('lnd-AS') specified under section 133 oi tne'compani"s nct, zors as amended, read with relevant rulesissued thereunder and other accounting principlb gun"rriiy accepted in lndia has not disclosed theinformation required to be disclosed in teims of ihe Lr:sting iegulation 33 of the siei llisting obligationsand Disclosure Requirements) Regulations,2015, as ame"noeo-, including the manner in which it is to bedisclosed, or that it contains any mJterial misstatement.

Place: Mumbai
Date: 08th November 2023
UD|N :f3136\ ts7BqYE uu38 g3

FoTJMMK & Co.
(Earlier known as JMK & Co.)
Chartered Accountants
lCAl Firm Registration No.: 1204S9W

$tus
Hitesh Solanki
Partner
Membership No.: 1364g7

B - 10, Western Edge ll, Behind lifletro Cash & Carry, Off W. E. Highway, Borivali East, Mumbai - 400 066.

Telefax : +91 22 4A1A1784 | E-mail : info@mkco.in I www.jmkco.in
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