
Ilipolin Limited
GOBPOBATE OFFIGE I

"MADHUBAN', 4TH FLOOR, ELLISBBIDGE' AHMEDABAD - 380 OOE.

pA,, tZSqqZZgO - 3'1 FAX :91'079'28427518 E-mail :hipolin@hipolin'com

May 29, 2Ol8

To
Departmeut of Corporate Services'
BSE Limited
P. hiroze JeejeebhoY Towers,
Daial Street,
Mumbai - 400 001.
BSE Code: 530853

Dear Sir

This is to bdng to your kind notice that a meeting of the Board of Directors was held

;;;r1.". Ntay\s,lo tg .t +:Oo p.m' at Ahmedabad' As required under Regulation 30

is"rrlarr" III .part_A (+)) of sorir (Listing obligations and Disclosure Requirements)

[egutations, 2015. The outcome of the Board Meeting as fo11ow:

1 Taking on record Audited Standalone Financial Results prepared under Ind-AS 
'for 

the
-' 

q".-J& ta vear ended on March 31, 20 1g along with the Auditors'Report thereon;

2. Declaration in terms of Regulation 33(3(d) of SEBI (Listing Obligations u1d ?i:"lo"Y:"
Requirements) Regulationi iOf S 

"tuiirlg 
that the audit reports are submitted with

unmodilied opinion (free from any qualilication);

3. Re-appointment of Smt' Nitaben B' Shah as an Independent Director for a term of 5

years w.e.f. APril 01, 2019;

4. Reconstitution of an Audit committee by appointing of Mr' Nirav D' Shah as a

Member in place of Mr. Virendra B Shah'

These results have been reviewed by the Audit Committee and take on record by the

Board of Directors at their meeting'

.d.
Please find above in order and take the same on your recol

Thanking You

Yours faithfullY,

Company Secretary
Encl.: as above

BEGD. OFFIGE :

NILKANTH INDUSTFIAL ESTATE, SANAND - VIRAMGAM HIGHWAY,

NEAR VAVA BUS STAND, SANAND. PH' i tO2717) 2842Oe M' 9824507731
CIN : 124240 GJ1994 P1C021719



CINr L2424OGJ1994PLCO21719
REDG.OFF:A/1/lNILKANTHIND.ESTATE,SANAND-VIRAMGAMHIGHWAY,NR.IYAVABUSSTAND'VIA.

VIROCHANNAGAR(P.O.), DIST, AHMEDABAD - 38217O

EoBP.]qEE 4TH FLOOR,MADHUBAN, NR.MADALPUR GARNALA' ELLISBRIDGE AHMEDABAD-380006'

Tel,tO79-264477 3Oi

E-mail :- hipolin@hipotih.com, csapexapanchal@gmail.com; Website:

OF AUDITED STANDALONE ASSETS AND LIABILITIE!4q4I,!!489!3

1. Non-current assets
(a) Propedy, Plant and equiPment

' (b) Other Intangible assets
(c ) Intangible Assets under Development
(d) Financial assets

(i) lnvestments
(ii) Loans
(iii) Other non current financial assets

(d) Deferred tax assets
(e) Non-current tax assets (net)
(f) other Non current Assets 

Totar Non current
2. Current assets
(a) Inventories
(b) Financial assets

(i) Investments
(ii) Trade receivables
(iii) cash and Bank Ealances
(iv) Bank balances other than (iii) above
(v) Loans
(vi) Other financial assets

(c) other current assett 
totar current

TOTAL ASSETS (A)

EQUITY AND LIABILITIES
Equity
(a)Equity share caP;tal
(b)other equitv 

Total

B LIABILITIES
1. Non-current Iiabilities
(a) Financial liabilities

(i) Borrowings
(ii) Other financial liabilities

(b) Provisions
(c ) Retirement Benefit ObligaLions'
(d) Deferred tax liabilities (Net)
(e) Other non-current liabilities

2, Current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Trade Payables
(iii) other financial liabilities

(b) Provisions
(d) Curent Tax Liabilities (Net)
(e) Other current liabilities

For and on behalf ofthe Board of

ffin:h'1i$5



HIPOLIN LIMITED
CIN:124240G11994PLC021719

BEqE:cEE A/1/1 NTLKANTH IND.ESTATE,SANAND-VIRAMGAM HIGHWAY,NR.IYAVA BUS STAND, VIA. VIROCHATNAGAR(P.O.), DISI.
AHMEDABAD - 342170

' 
CORP]OFF: 4Ti TLOON,UAONUEAI, NR.MADALPUR GARNALA, ELLISBRIDGE AHMEDABAD'3AOOO6.

Ie|.$7g.z64477goiE-mai|:.hipotin@hipo|in.com,csaPexapancha|@gmai!.c@
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULIS FORTHE QUARTERAND YEAR ENDED MARCH 31,2014

(Rs.In lakhs
OUARTER ENDED YEAR ENDED

31-03-2014 3t't2-20L7 31-03-2017 31-O3-2014 31-03-2017
(unaudited) {Unaudited) (unaudited) (Audited) (Audited)
(Refer Note-sl ( Refer Note-s) (Refer Note-3)

Revenue from oDeralions 518.62 457.65 1701.51 1353.0:

II Other Income 2,94 6.0: M.2A !4.25

Total Revenue (I+U) 524.54 460.62 402.46 17L5,71 L367.24

IV
:ost of lvlaterials consumed 327.94 305.26 45.85 999.2C 158.3S

Purchase oi stock-in-trade 185.84 774.4C 767.O:

:hanges in inventori€s of finished 9oods, work-in-
orodr8s and stock-in-trade

8.11 (16.16) (7.16) (23,81 4.5i

72.te 28.81

Emolovee benefits exDense 62.5( 65.72 42.06 233.64 162.0C

1.31 1,1C 1.73 9,76

DeDr€ciation and Amortisation ExDenses 7.71 5.39 4.21 25.33 31.3€

137.7f 126.2J 156.71 384.51 288.46

447.58 44L,44 1810.40 L450.42

Protit/ (Loss)betole tax (uI-Iv) (20.47 (26.96) (3e.64) (95.09) (43.14)

VI
0.0c 0.0c (22.46" o.0c (5.001

0.0c 0.0c 0.0c 0.0c (17.861

vII Profit/(Loss) for the period after tax (v-vl) (2O,4-r) (25.e6) (15.741 (9s.09) 46().24

vrt! Other com!r€hensive lncome (OCI) z.oe 2.37 5.9E (11.49 14.7z',

IX Total comDrehensive Income (Ix+x) (14.41 (24.591 (9.80)l (106.5a) (7s.ool

x Paid-up equity share capital (Fa€e value of Rs lol- 313,1: 313.1: 313.13 313.1:

XI Earninss Per Share (EPS) of F(s. 1O /- €ach (Not
Annualised) tln R5.)

(0.60) (0.79) (0.31 (3.40) (2.40
(0.60) (0.791 (o.31) (3,40) (2,4O)

Date I May 29,2014

Fo. and on behalf ol th€ Board of Directors,
For Hipolltr Limited,

Shallesh J. Shah

Managjng Dlrector
Drr{ :00777653

\
For, HlPq\lN LlMlrED

,--v
c,//rt

Shaiiesh f - Shah
(Managing Director)f,Pff<>

{(nfr:",?i{,);
\(4.- L-ZV



Notes:
The standalone financial results of the Company have been prepared in accodance with Indian Accounting Standards (Ind AS) as specified in the
companies (Indian Accounting standards) Rules, 2015, (as amended) and in terms of Regulation 33 of tha sEBI(Listin; obtigations and Disctosure
Requirements) Regulations, 2015 and SEBI clrcular dated July 05, 2016. The Company has for the first time adopted r;d As for the financiat year
commencing from April 01, 2017 with a transttion date of Aprit 01, 2016;
The reconciliation of net loss reported In accordance with Indian GAAP to total comprehensive Income in accordance with Ind AS is qiven below:

The Company has opted to avail the relaxation provided by the SEBI vjde its circular dated July 05, 2016, as avaitable to listed entities and
therefore statement does not jnclude Ind AS compliant financial results for the year ended llarch 31, 2017 as the same is not mandatory.
The above standalone unaudited financial result as reviewed by Audlt Committee were taken on record by the Board of Directors at their meeflng
held on February 13, 2018. The statutory Auditors have performed a limited review of compirny's standalone unaudjted financiat resutts for the
quarter ended December 31, 2017]
The company is engaged In the business of manufacturing of Detergent powder and cake. As such the Company,s business fall within a single
buslness segment of Detergent Powder & Cake, in context of Ind AS 1OB- Operating Segments.

In accordance with the requirements of Ind As, revenue from operations for the quader ended December 31, 2017 is net of Goods & Service Tax
(GST) and revenue for the quarter ended December 31, 2016 and quarter and Nine months ended December 31,2016 is inclusive of Excise Duty.
The GST whlch is effective from July 1, 2017 has replaced Excise Duty and certain other indirect taxes. Accordingty the adjusted revenue from
operations (i,e. net of GST and Excise Duty as applicable) for comparable purposes ls as under;

The figures for the corresponding and comparative previous period have been regrouped/ rearranged, wherever necessary, to confoam to the
classification of the current period;
Investors can view the unauditqd financial rcsult of the Company for the quarter enoed
www.hioolin.com or on the website of BSE: www.bseindia.com.

Place : Ahmedabad
Date I February 13, 2018

December 31, 2017 on the Company's website

For and on behalf ofthe Board of Directors,
For Hipotin Limited.

'shaitesh J. Shah
Managing Director

DIN:0O777653

For, Hrn\grr.r LlMlrED

#"" t' shah
(Managing Dir€cton

In -akhs
Particulars 3 months ended 31-12-2015 6 months ended 31-12-2O16

NeL Pr9fit/ (Loss) as per previous lndian GAAP (13.37) (6s.20)
Fair valuation adjustments for financial assets 0.80 (20.7O
Net Loss as per Ind As (14.17) 44.50)
Other Comprehensive Income (Net of Tax) 0.80 20.70)
Total Comprehensive Income ( 13.37) (6s.20)

In Lakhs
PARTICULARS 3 MONTHS ENDED 9 MONTHS ENDED

3L-72-2017 30-.J9-20L7 31-r2-20t6 3r-a2-20!7 31-12-2016
Revenue From Operations ( Net of cST and Excise Duty,
as applicable) 457.69 408.24 325,19 1174.93 939.67



Borkar & Muzumdar
Chartered Accountants

8/408, Premium House, Nr. Gandhigram Railway Station, Ashram Road, Ahmedabad - 380009
E-mail : gunvant_kotadia@yahoo.co.in . Tel. No. : 079-26580401,26580412

Auditors' Report on the standalone euarterly and standalone year to date rndAs.Results of t]'e company_ pursuant to the Regujation 33 of r. sliiG"tingObligations and Disctosure Requirements) negul-ations, 2015.

To
The Board of Directors of
Hipolin Limited .

Ahmedabad

1' we have audited the accompanying statement of quarterty standalone financial resutts ofHipotin Limited cthe companv) for the quarrer 
"'.iJ"o 

l*,nii.ri, zore";r;;;;;h" ,.",ended 31* March, 2018 ('the slitement'), atiached n"i"*itn, being submitted by the companypursuant to the requirement of Regutation 33 0f the seet ilistinl obtigations'uno-oiictorrre
Re_quirements) Regurations, 2015 ('the Regurations,), read with seei ii.*ru,. rrro.clR/cFD/FAc/62/2016 dated July 05,2016 1'tne circutar'). The standalone financiat resutts forthe quarter ended 31't March, 2o1g and the year ended i1"t March, 201i3 hiu" o""n p."puruo
on the basis of the standalone financial results for nine-months period ended 31.t Decemoer,
2Q77, the audited annual standalone Ind AS financial statements as at and for the yeai ended3I't March, 2018, and the relevant requirements of the Regurations and the cir.uiir, *nicn u.ethe responsibility of the company's management and have been approved by the Board ofDirectors of the company. our responsibiiity is to express an opinion on these standaione
financlal results based on our review of the standalone financial results for the nine-montnperiod ended 31"t December,.2017 which was prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard (Ind AS) 34 Interiir Financial
Reporting, specified under Section 133 of the Compinies Act 2d13 read with relevant .ules
issued thereunder and othe-r accounting principles generally accepted in India; our audit of theannual standalone lnd As financial statements as at and for the year ended it.", varcrr, zole;
and relevant requirements of the Regulation and the Circular.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform th! audit to obtain reisonable assurance
about whether the financial results are free of material misstatement- An audit incruoes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estjmates rul" oy
management. we believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us,
these quarterly standalone financial results as well as the year to date results:

i. are presented in accordance with the requirements of the Regulation read with the
Circular, in this regard; and

ii. give a true and fair view of the net loss including other comprehensive income and other
financial information for the quarter ended 31't March, 2018 and for the year ended 31't
March,2018.

4. The comparative financial information of the company for the quarter and year ended 3l"t
March, 20t7, included in these standalone financial results, have been audited bv rne
predecessor auditor. The report of the predecessor auditor on the comparative financial
information dated 26tn May, 2077 expressed an unmodified opinjon.

Mumbai Office:211168, Anand Nagar, Om C.H.S., Nanand Nagar Lane, Off Nehru Road, Vakola,
Santacruz (E), Mumbai - 400055 . E-mail : contact@bnmca.com . Tel. No. :022 - 26691254



5. Furtheir, read with Paragraph 1 above, we report that the figures for the quarter ended 31"t
March, 2018 represent the derived figures between the audited figures in respect of the
financial year eqded 31"t March, 2018 and the published year-to-date figures upto 31'r
December, 20L7, being the date of the end of the third quarter of the current financial year,
which were subjected to a limited review as stated in paragraph 1 above, as required under the
Regulation and.the circular' 

For, M/s. Borkar & Muzumdar

Place: Ahmedabad
Date : 29.05.2018

Chartered Accountants
FRN: 1O1559W

K, Kotadia

Membership No.:O3319O
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Ilipolin Limited
CORPORATE OFFIGE :
"MADHUBAN", 4TH
PH. :2844773O - 31

To
Department of CorPorate Services,
BsE Limited
Phiroze JeejeebhoY Towers,
Dalal Street,
Mumbai - 400 001.
BSE Code: 53O853

Dear Sir

FLOOR, ELLISBRIDGE, AHMEDABAD - 3BO 006.
FAX : 91-079-26427516 E-mail : hipolin@hipolin. com

May 29, 2018

TEGD. OFFIGE :

NILKANTH INDUSTRIAL ESTATE, SANAND - VIRAMGAM HIGHWAY,
NEAH VAVA BUS STAND. SANAND. PH. : (02717) 2A42OZ M. 9424507731
CIN : L24240 GJ19S4 PLCO21 719

Ref.: Reoulation 33(3)(d) of the SFBI (Listi-no Ob-llqa-tions and Disclosures
Reouirements) Reaulations' 2015'

Incomp|iancewiththeprovision.softheRegu|ations33(3Xd)oftheSEBI(Listingobligations
unJ-oii.ioirr", Requirements) Regulations,- 2015 and a-s amended till the date, we hereby

o";.I". iiJsa"tuiol.y nroito.i of ihe company, Borkar &. Muzumdar, chartered Accountants,

i;il'f*. i,l;.loi!6gwl have issued an Audii Report with unmodified opinion on standalone

irJitei f]nanciat Results of the Company for the flnancial year ended 3lst March. 2018.

You are requested to kindly take the same on records'

Thanking You

Yours FaithfullY

For HiDolin Limited.. \l.
N {A/

r:$U.
\1- ll

Bharat J. Shbh
Whole time Director & Chief Financial Officer


