
Date: 13‘“ November, 2018

To To

Listing Department Deputy Manager

National Stock Exchange of India Limited Dept. of Corporate Services (CRD)

Exchange Palza, Bandra Kurla Complex, Bombay Stock Exchange Limited

Bandra (E), Mumbai — 400 051 P J Towers, Dale] Street,

Fort, MUMBAI -400001

Scrip CodelNSE): GSS Scrip Code (BSE): 532951

Dear SirlS)/MadamlS),

sub: Outcome of Board Meeting held an 13'” November,2018 - Approval of Un-Audited Financial Resins

(Standalone and Consolidatedlfor the quarter ended 3D"I September, 2018.

Ref: Regulation 33 ofsEBl (Listing Obligations & Disclosure Requirements} Regulations, 2a15

With reference to the above captioned subject, we hereby inform you that the Board of Directors at the Meeting

held today I.e 13m November, 2018, that commenced at 04.30 PM and Concluded at 08 10 PM, inter-alia,

considered and approved the following:
1. The Un-Audited Financial results of the Company (both Standalone and Consolidated) for the quarter

ended 30‘" September, 2018, as recommended by the Audit Committee read with limited review report

from the Statutory Auditors.

2. Take note of Acquisition of Nexii Labs Inc, USA by 655 Infotech Inc (Wholly owned subsidiary) and

completion of transaction.

3. Take note of transfer of shares to IEPF Authority pursuant to section 124(6) of the Companies Act, 2013.

4. Conversion of advances of USD 2,217,502 made to 655 Infotech Inc, wholly owned subsidiary into

equity share capital.

We request you to take the above information on record and oblige.

Thanking you,

Voursfaithfullv, ,.

'

i

For 555 lnfotech Limited
‘

/T /
*

w» v, /

PRABHAK‘ARA RAO ALOKAM

DIRECTOR

(DIN : 02263908)

GSS lnlotech Li ited

WI mi mound Hour, N heights, Plot No.12, TS‘IC Software Units Layout, Madnapur, Seriiingampaiiy Mandel.

Ruiigareddy District, Hyderabad - SODOS‘IJeIait ria, India

Iel 91 40 use 6600 I E-mall india@gssmfotech com iwww gssinlotech com

cm No L7ZZDOT62003PLCO41560



GSS INFOTEC H Ll M l'l‘L‘ D

Statement of Standalone Unaudited Financial results for the Quarter and Half Year ended September 30, 2018

(All «mum: in lndlan Rupees. exccpr share dam and “here olherwrse stared)

Quarter ended Quarter ended Quarter ended Year to Date Year 10 031: Year ended

Particulars September 30, June 30, 2018 September 30, September 30, 2018 Cnrmspnnding perind March 31, 2018

2018 (Unaudited) (Unaudited) 2017 (Unaudited) (Unaudited) “117-131 lUflBulei) (Audited)

Income:

l Revenue from operations
56.508.401 65,540,756 53,160,998 122,049.157 103.969.373 227,512,569

ll Other Income
9305,994 5,677 21,269 9,311.671 56.513 99,251

[11
Tutal incnme 65,814,395 65,546,433 53,182,267 131,360,828 104,025,886 227,611,820

lv Expenses:

a) Direct costs
7.643.532 8.158.073 6.116.948 15.801.605 12.653.234 31,940,271

1)) Employee Benefits Expenses 31,477.976 30,904,218 23.436143 62,382.194 56,771,602 117,301,420

0) Finance Costs
51.26] 88,180 1.086.797 139.441 1,836,228 2,831,270

d) Depreciation 81 Amortization expenses
110.465 110,465 98.696 220.930 480,254 1,530.486

e) Administmtive 3L Other Expenses (3,926,550) (4,322.198) 5,570,230 (8,248,748) 20.017506 42,167,299

Total expense 35,356,684 34,938,738 41,308,814 70,295,422 91,758.824 195,770,746

V Profit before accepting! items and an 30,45 7,711 30,607,695 11,073,453 61, 065,406 12,267,062 31,811,074

v1 Exceptional Items
-

-
-

-
-

_

VII Pmflt befare tax 30,457,711 30,607,695 11,873,453 61,065,406 12,267,062 31,011,074

V111 Tax expense:

(1) Current tax 1,271,187 2,090,825 2,411,627 3,362,012 2,446.789 (14,613,500)

(2) Deferred tax benefit (145.690) 490,770 575,969 345,080 670,023 1,701,154

Total Tax 5W3“?
1,125,497 2,581,595 2,987,596 3,707,092 3,116,812 (12,912,346)

1x I'm/1'1 Aflet 77.x
29,332,214 211,025,100 8,385,857 57,358,314 9,150.250 44,753,420

x Other comprehensive 1mm
-

-
-

-
- 254,413

X: 1m, cumprmmm [Mme/0, ”,9ya,
29,1322 l 4 221.026.1011 3,885,357 57,353,314 9,150,250 45,007,331;

X11 Earning per equity share:

(1)3351:
1.73 1.65 0.52 3.39 0.54 2.64

(2) Diluted
1.73 1,65 0.52 3.39 0.54 2.64

Nam:

l The nhove Standalone unnamed Flllnnual Kesulls crass lnfolech Ltd l" the Company“) were reviewed by the Alum Cmnmmee and lherullcl approved 111111: mmmg nt 111: Board 171‘ Dlrcclors thllc Company held on

November 13, 2015.

1 m rrammle firrmclr‘ mulls relates 10
~

mfiwme servyces“ as me only reportable slllgle segment ollhe company

The above finmclrl mulls Ire also milrblr an Slack Exchrnge \\':bs1les"www bsemdll cam" and "wwwnsemdlr cam" and on our Webslle "www.gsslnt‘utec11.com"

1 Previous period figures hue been legmupt’d freclusslfled whenever necessary |0 canton" |ntl1¢ cumin pmnd classrfrcallon,

,

”
,

‘ Forandonhellalfafthe board

(711 /Nv
A,“ ,

A.Plabhakara Rae

‘ ‘ 1')th 02263908

Hyderabad
13.11.2018



GSS Infotech Limited

Standalone Balance Sheet

(All amounts in Indian Rupees, except share data and where otherwise stated)

Assets

Non-current assets

Property, plant and equipment

Intangible 055015

Financial assets

Investments

Loans

Deferrud Tax Assets (net)
Other non-current assets

Current assets

Financial assets

Trade receivables

Cash and cash equivalents
Other bank balances

Loans

Curwm I'M Assets (Net)

Other current assets

Total assets

Equily and Liabilities

Equity

Equily share capital
Other equity

Tomi equity

Non-current liabilities

Financial Liabilities

Borrowings
Provisions

Current liabil es

Financial Liabilities

Trade payable:
Olhur financial li'

Provisions

Other current liabilities

Total liabilities

'I'ulal equity and 1i

lilies

Place: Hyderabad

Date: ”November-2018

Note

in»

coax-ax

14

15

16

17

As at

30 September 2018

”100.92!

736,385,589

1 10, l 83

62,08 1 ,845

3,500,000

803,078,538

39,081,627

22,347,749

23,087,763

162,913,031

49,039,792

I9,908,4 1 8

366378.330

l,l69, _ 6,918

169,368,430

956,549,023

1.1254911453

39L374

391,374

5,155,283

34,204,973

l,488,760

2.299.075

43,143,091

1,169,456,918

As ill

31 March 2018

1,088,053

736,385,589

1 10,183

56,358,190

3,500,000

797,442,020

92,844,422

10,303,010

l,693,323

146,269,061

50,833,881

19,013,700

320 62.397

1 118 404 417

l69,368.430

899.19U,708

1.068,559.138

391,374

391,374

10,378,090

35,63 1,032

1,456,418

1 388,364

49,453,904

1118,404417

A.Prablmknrn R210

f-f /LV\\, ,

7

Diremor

DIN: 02263908



(u' 5 IN FOTECH LlMl'l‘F. D

Statement ofConsaliilated Unaudited Financial results for the Quarter and Halerar ended Seplember 30, 20l8

(411 amounts in Indian Rupees, cxccpl sinie dune und wiicre allicmisc siuieei)

Quuner ended Qumee ended Quuner ended s: “3:333; Year in dnie Year ended March

Partitulnrs Sepiemher 30, 20111 June 30 1010 Semen-100150, 2017
F

2010

‘

Comspanding period 31, 2010

(Unaudited) (l‘muidiled) (Unaudited)
(”MM

P\' (Unaudited) (Audited)

Income:

1, Revenue 1min opersupns 305,240,570 406.2004 14 345567.799 791.440.9134 692,666,996 1417747405

11. Oiner Income 9.305.994 5.677 21,269 9.31 1,671 56,5 13 704,547

111 Tniui Incame 394,554,564 406,206,091 345,589,068 000,760,655 692,723,509 1,410,531,953

IV Expenses.-

a) Direct eusis 45.65l,329 52,276,293 45,100,019 97,927,621 90,925,545 171,341,045

b) Employee Eenems Expenses 295,854.56! 303,071J61 260.905 .900 590,9 ,722 534,340,163 1000045595

cl Fmanc: Costs 2,262,005 2,220,119 3,046,051 4,402,924 5.716124 10,660,292

d) Deprecialian 42 Amortization expenses 109,044 186,349 219,567 376,193 721.545 2,319,795

e) Admlnis‘trativc 02 Olher Expenses 7,254,609 3,502,631 19,020,592 10.757320 43.154175 03,094.231

Talnl Expenses 351,213,229 361,257,552 329,180,930 712,470,751 674,857,552 1,356,261,058

v pmfi, qum empnmi mm, ”My, 43,341,336 44,940,539 16,400,133 00,209,074 17,065,957 62,270,095

v1 Exceplionul Items
-

-
-

- - .

Vll Profit helore ux 43,341,336 44,948,539 16,408,138 88,289,874 17,865,957 62,270,895

v111 Tax expense:

(1) Curreni tax 1,316,932 2,576,932 3.040401 3,093,064 3,103,363 (12,706,403)

(2)1)eierrediux benefil (145,690) 490,770 575,969 345.000 670,022 1,769,470

Total Tax Expats: 1,171,242 3,067,702 3,616,452 4,230,944 3,773,306 (10,937,005)

ix Prnfit Afier Tax 42,170,093 41,800,837 12,791.686 84,050,930 14,092,571 73,207,900

x Olher mmprdiznsive income 40,120,520 42,093,960 - 90,214,400 - 3,009,604

X1 T0101 canipmhensive incomefar the year 90Y2905621 83,974,797 1217911686 1741251418 14,092,571 75,217,504

x11 Earning per equny shale
‘

‘

(l)Basic
249 247 076 4.96 0 03 422

(2113116104
249 2 47 076 4 96 0 03 432

Volts 1

1 The above Consolidated unnuiimed FIIIInCIaJ Results 01655 infaiecii Ltd (" 1112 Company") were rcvlewed by me Audii Cnmmittc: and Humane) approved 00111): meeting of 111: Board vaixccmls of"): Compuny mm on

November 13. 2010

1 Tm Coneuiideiui nuauciul resuiis reiuies to
'

sofiwaie semees“ as 111; only rcponabl: single segnieni urine company

The abm‘e Consolidated financial results am also available 011 Slock Exchange websites "WWW hseimiia cum" and "WWW 11001114110 com" and an out MEhSllE "wwwgssmfolechwm",

4 Premus pennd figulcs iuve been regunuped 1 molassified whutcver necessary 10 coiilnnn 16 me euneui period ElasSificatinii

Hyderabad
13.11.2018

1‘ Cir/Tl, /\\(V‘
~.\

F01 and on behalf of the board

A. Frabliakarii Rao

DIN: 02263908



Gss Inlnkech leiled

Cunsolldmed Balance Sheet

(All moms 111 lndxall Rupees, except share dala and where otherw1sc med)

As at As at

Nam 30 Seplemher 2018 31 March 2013

Asms

Nun-current asscu

Pmpcrty, plant and equxpmenl A 1,876,471 2,046,071
Goodwfll |,010,493,377 905,892,340
Other mlangiblc 1:55:11 5 -

-

Financial assets

Loans 6 1,006,393 913,622
Deferred mx assets (net) 7 62,08 I 1145 56,358,190
Othcr non-cumin! assets 3 3,500,000

I,078,958,036

Cum-cm asset:

Fmancial assets

'rmde renewablcs 9 315,485,328 261,380,914

Cash and cash cquwalems 10 52,945,327 34,892le
Other bank balances 11 23,087,763 1,693,323
Loans 6 2,038,122 2,047,059

Curran! Tax Assets (NH) 12 49,039,792 50,333,381
Other currenl assets 8 87 446,373 97,570 377

44 7 812

Tom assets 1,609,001,291 !,II7,IZS,MS

Equily and Liam lie:

Eqmty sham mm 13 169,368,630 169,363,630

Otherequity 14 1 110,194,102 935,929,384

'I'nlalequily 1.27 56 432

Nun—cumm liabililies

Fmanc1a1 Liab1|1ties

Bonuwmgs 1 5 ,
-

Pruusmns 16 -

Current liahllmes

Fumncml 1514151111115

Trade payable: 17 52,701,501 47,414,754

Other financial 11abi11ues 13 272,557,074 260,579,035

Prov1s1ons 15 1,880,134 1,456,418

19 2 299, I 51 1,933,441)

111,438 657

M

A‘JRABIIAKARA RAG

Dxmc'my
DIN 02263908

V

4*
,/,\W\’326.

Place Hydembad

Dme 13-Navcmbcr-2018



0X
SARATH & ASSOCIATES

CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT—CONSOLIDATED FINANCIAL RESULTS

To

The Board of Directors

M/s GSS Infoteeh Limited

Hyderabad

Limited Review Report for the Quarter and Half year ended 30th September, 2018.

We have reviewed the accompanying Statements of Unaudited Consolidated Ind AS Financial Results of M/s

GSS lnfoteeh Limited ( the ‘Company’) and its subsidiaries (together referred to as ‘the Group‘) for the quarter
ended September 30, 2018 and year to date from April 01,2018 to September 30,2018 ( the “Statement”)
prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulation, 2015 (the “Listing Regulation, 2015"), read with SEBl Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’).

The preparation of the Statement in accordance with the recognition and measurement principles laid down in

Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under section 133 of the

Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015, as amended,
read with the Circular is the responsibility of the Company’s management and has been approved by the Board

of Directors of the Company. Our responsibility is to express a conclusion on the Statement based on our

review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410. “Review of

Interim Financial Information Perfumed by the Independent Auditor of the entity' issued by the Institute of

Chartered Accountants of India. This Standard requires that we plan and perfon‘n the review to obtain

moderate assurance as to whether the Financial Statements are free of Material Misstatement. A review is

limited primarily to inquire of company personnel and analytical procedures applied to financial data and thus

provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying Statement of unaudited financial results, prepared in accordance with the recognition and

measurement principles laid down in the applicable Indian Accounting Standards (lnd AS) specified under

Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other recognized
Accounting practices and Policies has not disclosed the Information required to be disclosed in terms ol~

Regulation, read with the Circular, including the manner in which is disclosed, or that it contains any Material

Misstatement.

We did not review the financial results and other financial information, in respect of US Subsidiaries and its

step down subsidiaries, whose Ind AS Financial results include total assets of Rs 16090.01 lakhs as at

September 30, 2018. and total revenues of Rs 8007.61 lakhs for the half year ended and period ended on that

date. These Ind AS Financial results and other financial information has been reviewed and been furnished to

us by the management. Our conclusion, in so far as it relates to the affairs of such subsidiaries, based solely on
i

the report of the management.

HEAD OFFICE: 4th Floor. Maas Heights, 8-2-577/3, Road No. 8. Banjara Hills. Hyderabad - 500034.

Phone : +91 40 23354322. 23357090, Fax: 23356716, e-mail : info@sarathcas.in, sarathcas@yahoo,com
MUMBAI : Indian Globe Chambers-1th Floor, DN Road. Mumbai - 400001, Ph: +91 2222693132. e-mail: calakshmi.rao@gmail.com

VIZAG : Plot No 1. 4th Floor. Ardee Building. Balaii Nagar, Siripuram, \fisakhapatnam - 530003 Ph : 09550523111 ,e-mail : venkatrao@sarathcas.in
VIJAYAWADA : Flat No.404. Srl Sal Bhagavati Towers. D.No. 24-2845. BRTS Road. Gandhinagar, VJA — 520003. Ph: 8977624890, e-mail: vjabranch@sarathcas.in



Further, We did not review the financial results and other financial information. in respect of USA &

Bangladesh Branches of Standalone 1nd AS financial results, whose lnd AS Financial results include total

assets of Rs 2897.36 lakhs as at September 30, 2018, and total revenues of Rs 361.68 lakhs for the halfycar
and the period ended on that date. These 1nd AS Financial results and other financial information has been

reviewed and been furnished to us by the management. Our conclusion, in so far as it relates 'to the affairs of
such branches, based solely on the report of the management.

For Sarath & Associates

Chartered Accountants

Wine?
/..

P.Gopi Krishna

Partner

M. No. 225868

Place: Hyderabad

Date: 13‘“ November 2018



0X
SARATH & ASSOCIATES

CHARTERED ACCOUNTANTS

Limited Review Report- Standalone Financial Results

To

The Board of Directors

M/s GSS Infoteeh Limited

Hyderabad

1. We have reviewed the accompanying Statements of Unaudited Standalone Ind ASFinancial Results

of M/s GSS Infotech Limited (the ‘Company’) for the Quarter ended September 30, 2018 and year to

date from April 01, 2018 to September 30, 2018 (the “Statement”) prepared by the Company pursuant

to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015

(the “Listing Regulation, 2015”), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,

2016 (‘the Circular’).

2. The preparation of the Statement in accordance with the recognition and measurement principles laid

down in Indian Accounting Stande 34,(Ind A534) “Interim Financial Reporting” prescribed under

section 133 of the Companies Act,2013 read with Rule 3 of Companies(lndian Accounting Standards)

Rules,2015,as amended, read with the Circular is the responsibility of the Company’s management

and has been approved by the Board of Directors of the Company. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

‘Review of Interim Financial Information Performed by the Independent Auditor of the entity’ issued

by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Financial Statements are free of Material

Misstatement. A review is limited primarily to inquire of company personnel and analytical

procedures applied to financial data and thus provides less assurance than art audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance with the recognition and measurement

principles laid down in the applicable Indian Accounting Standards (1nd AS) specified under Section

133 of the Companies Act, 2013, read with relevant rules issued thereunder and other recognized

Accounting practices and Policies has not disclosed the Information required to be disclosed in terms

of Regulation, read with the Circular, including the manner in which is disclosed, or that it contains

any Material Misstatement.

For Sarath & Associates

Chartered Accountants

Firm Regn. No. 0051

P.Gopi Krishna

Partner

M. No. 225868

Place: Hyderabad
Date: 13‘h November 2018

HEAD OFFICE: 4111 Floor, Maas Heights. 8~2-577/B. Road No. 8, Banjara Hills, Hyderabad - 500034.

Phone : +91 40 23354322, 23357090, Fax: 23356716, e-mail 2 lnfo@sarathcas,in, sarathcas@yahoo.com
MUMBAI : Indian Globe Chambers. 4th Floor, DN Road. Mumbai - 400001, Ph: +91 2222693132, e-mail: calakshmi.rao@gmail.com

VIZAG : Plot No 1, 4th Floor, Ardee Building. Balaji Nagar, Siripuram, \fisakhapalnam - 530003 Ph : 09550523111
, e-mail : venkatrao@sarathcas.in

VIJAYAWADA : F1a1No.404, Sn‘ Sai Bhagavali Towers, D.No. 24-28-45. BRTS Road, Gandhinagar. VJA— 520003, Ph: 8977624890, e-mail: vjabranch@sarathcas.in



Press Release

GSS Infotech, PAT increase marginally by 0.7% despite total income decreased

by 2.8% QoQ on a consolidated basis. While PAT increased by 4.6% and total

income grew by 0.4% QoQ on a standalone basis.

Hyderabad, Nov 13, 2018: GSS Infotech Limited, a global IT services company, today announced its

results for the second quarter of FY19, ending September 30, 2018, on a consolidated and

standalone basis.

Financial Highlights

. July —

Sept 2018

. Reported a Total Income of Rs.39.46 Cr. for (12 FY 19 compared to Rs 40.62 cr. for

Ql FY 19., reporting a (100 drop of 2.8% while the same total income reported an

increase of 11.48% for YoY basis.

. PAT stood at Rs. 4.22 Cr. for QZ FY 19 compared to Rs.4.18 Cr for the previous

quarter reporting a (100 growth of 0.7%. Similarly, the profit grew from Rs. 1.28 Cr

from the same quarter a year before to Rs. 4.22 Cr.

. On a standalone basis, the Total Income grew to Rs. 6.58 Cr. in the QZ FY 19 from

Rs. 6.55 Cr the previous quarter and from Rs. 5.31 cr. from the same quarter the last

year, representing a (100 growth of 0.4% and YoY growth of 23.75%.

. Reported a PAT of Rs 2.93 Cr. for QZ FY 2019.

The results for Q2 FY19 were taken on record at the meeting of the Board of Directors held today.

During the current quarter, the profitability has been encouraging despite a small dip in the

consolidated total income and we foresee the rest of the to be encouraging.



Management Outlook

GSS Infotech continues its focus on Digital transformation, Automation for enterprises and technology

providers in key technologies like Application development, Infrastructure management services,

Mobility, Cloud and Security focused on the ME, ASEAN and US region and having its global delivery

centre in Hyderabad.

GSS continues to strengthen its proven expertise in Application development, Infrastructure

Management and IT services while adding Automation capabilities.

Speaking on the company's performance, Mr. Bhargav Marepally, Founder CEO, GSS Infotech

Limited said, ”We have optimized our performance and are seeing a stable profitability levels despite

a small dip in overall Income. We plan to strengthen our automation services business further, that is

expected to show up in performance during the rest of the year.”

About GSS INFOTECH

GSS Infotech, established in 1999, is an Information Technology company headquartered in

Hyderabad, India. The company specializes in cloud computing, Security and remote infrastructure

management services, virtualization solutions and application management services. GSS Infotech has

offices in Connecticut, New Jersey and Hyderabad

For queries please contact:

Email: investor.relations@gssinfotech.com


