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Lr.No.Secy/Reg.33 of LODR/2018 Dt.14.08.2018 

To 

The National Stock Exchange of India Ltd 
Plot No.C/1,G Block 
Bandra-Kurla Complex 
Bandra(E), MUMBAI-400 051. 

satp Code : NLCINDJA 

Dear sirs, 

To 
The Bombay Stock Exchange Ltd, 
Phiroze JeeJeebhoy Towers 
Dalaf street 
Mumbai--400 001. 

Scrip Code ~ 513683 

As required under Regulation 33 of SEB! (Listing Obligations and Disclosure 
Requirements) Regulation,2015 (LODR), we furnish herewith a copy of the Un-audited 
financial results for the quarter ended 30th June,2018, approved by the Board of Directors 
at the meeting held on 14th August,2018 along with a copy of the Limited Review Report 
given by Chandran &. Raman, Charter~d Accountants and P.K.K.G.Balasubramanlam & 
Associates, Chartered Accountants, for the above un-audited financial results. 

The meeting started at 11.00 A.M.and ended at .~.:. ~.~.P-M. 

Thanking you, 
Yours faithfully, 

for NLC India Limited 

. 
.. ~ tt" 

Com ~)i1 



NLC India Limited . 
( Fonnerly N•yvell l.Jgll/11 CotJIOfllla" Umlftd J . 

Statamant of Standalone Unaudited Financial Results for the Quarter Ended June 30, 2018 
(flnLMh} 

Qullter Ended YwEndld 

PwticlUIQ J11111 30, 2018 MIICII 31, 2011 June :so, 7017 Man:1131,2018 
IUnaudltadl IUnaudlledl Rh,aucfilad) IAllillbNll 

I Revenll9 f1t111 Oj)eratlonS 1,69.681 2,54,287 2,25,400 8,49,620 

II Other lnmme 14,430 28,389 B.200 58,645 
Ill T OYI In coma (ltll) 1,84,111 2,82,976 2,33,600 9,08',3" 

1V EXPENSES 

Changes 1n lnV911kl/ieS 27,309 (29,521) 33,910 6,744 

f lllployee Benefit E.tpentet 65,332 1.28.468 61,382 3,08, 196 

Finance Casis 7,681 5,480 8,150 20,498 

Depreciation and Amonlulllon Expen~ 18,762 27,410 18,232 86,115 

01!\erEXpellSC!l 43,412 69.670 48,514 2,26.221 

Less: El!penses Capitalised 142 2,210 31 2,495 

Total Expa111• (IV) UU54 1,99,297 1,98,157 1,45,279 

V Profit I Ooss) befora E~onal, Tax & Raia Regulatory Activity (111 IV) 21.757 83,379 65,443 2,63,026 

VI Excepllonal Items (6) (16,262) (271) S,944 

Vil Profit/ (loss) after ExcepUonal Item and bt4ore Tax (V,.VI) 21,752 67,117 65,172 2,68.970 

VIII Ta1 Expense; 

(1) Curr8111Tu 

• Cllm!nl Y8111 Tax (Net ol MP.1 Crooit) J,769 16,313 9,782 46,408 

- Previout Year Tax - (24) - (24) 

- Taic Expenses/ (Savings) an Rate Regulated Account 664 7,234 (2,930) (1,100) 

(2) Defurred Tax 10.444 5,461 7,197 33,906 

IX Prolil / (L(:es) IOI' the penod befure R11J1.11m/y Deferral Aceouot Balances (VII • VIII) a.m 38,133 51,123 1,U,711 

X Net M~ment In Regulalcly Def91TBI Account Balances Income 1 {Expenses) 25,088 51,068 (19,514) (4,903) 

XI Prolitf (1011) for tit• pll!ocl (IX+X) 31,963 89,201 31,609 1,84,178 

XII Other ComprehtmsMl Income 

(A) Items not recrasslfled lo Profit or Loss: (Ne! cf Tax) 4,420 6,922 (2,430) 6,103 

1, R11-measuremen11 or defined ber>llfit plans 

XIII 
Total Comprth1n11Yt Income for the period (Xl+Xlt) (Comprlslng Profit 38,383 96,123 29.179 1,90,981 
or (Loss) and other Compelllln11vt I na,1111) 

XJV Paid up Equity Share Capital 1.62.857 1,52,851 1,52,857 1.52.857 

iFoce Value ol f10/- par Shi!re) 

xv Roserve excluding Revaluation Reserve as per latost audited balance sheet . - . 1180.601 

XVI Earnings per Equity Sh.ll9 (belore adjuSl!Penl of Net Regulatory Deferral Ba ance)· 

(1) Basic (In t) 0.45 2.49 3.34 12.42 

(2) Dluted(n 'l 0.45 2.49 3.34 1242 

XVII Eamings per Equity Share (after aa1ust0011t ol Net RegulatoryOelemil Balanoc)· 

(1) Basic ~n , ) 209 5.84 2.07 12.09 

(2) Diluted en f ) 2.09 584 2.07 1209 



I) (a) The Company has adopted Indian Accounting Standards (lND AS) as prescribed under section 
133 of the Companies Act, 2013 with effect from 01• April 2016. Further the company has 
adopted Ind AS 115 which has been brought into force fiom 01.04.2018. Accordingly, the 
fioancial results for the quarter ended 30111 June 2018 arc in compliance to Ind AS and other 
accounting principles generally accepted in India. 

(b) The company has adopted Ind AS 115 .. Revenue from Contracts with Customers"' as stated in 
ptU'D. l above. The adjustments arising on .account of adoption of lnd AS 115 have been 
considered in the Retained Earnings as on 01.04.2018. Accordingly the previous com:sponding 
period figures has not been restated (Le. it is preS(lnted as reported previously) using cumulative 
effect approach and hence. the same is not <L."Omparable. The following table summarizes the 
impact. net of tax, of transition to Ind AS 115 on retained earnings ason 01.04.2018 :-

(Rs. ln Lakh) 
Impact on Retained Earninn 

Note* 
Impact of adopting 

Ind AS 1 t 5 at I April 2018 

Retained eaniings 
- Revenue ftom Operation 
( FY 2016-17) (52, l5t5) 21 
- Revenue from Operation 
( FY 2017-18) (65,781 ) (t 17,937} 

Regulatory deferral acc-ounl ll ti 7,937 
Impart at April I, 2018 Nil -- i.-. 
• Note number relates to published Annual Rep<llt for FY 2017-18 (Standalone). 

The following table summarizes the impact ofh1d AS 115 on the company financial result for 
the quarter cndt.'<130.06.2018 for each of the Une item affoclcd :-

Rs. In La.kb 

Impact Amounts without 

Portieulan 
As of Ind adoption of 

Reported AS 115 Ind AS 115 

Total Income 184.1 11 43.313 227,42~----
Profit/ (loss) after Exceptional Item and 
before Tax 21,752 43,313 65.06:'i 

-·····"'··· 

N~ Movement in Regulatory Deferral 
Account l:3nlanccs Income UExpcnses) 25.088 (43,3 IJ) (18.225) 

Profit/ (loss} for 1hc ecriod 31,963 31.963 

Earnings per Equity Share (before adjustment 
ofNet Regulatory Dcfcrml Ralaucc): 

Jl_?~ic and Diluted ( in Rs) 0.45 2.83 --- ··-~·- ··" 3.28 

,.,.-.---·······•--"•-·"·-- _ .. , ........ , ... ,.- - ' ' 



Consequent upon the adoption of Ind AS 11 S, revenue from sale of power for the quarter 
ending June 30, 2018 has been accounted considering the internal transfer price for lignite as 
calcuJated based on guidelines issued by Ministry of Coal as against the past practice of 
adopting the lignite transfer price as approved by CERC for the fixation of tariff (subject to 
truing up). In vi-cw of the above, gross revenue from sale of power is lower by Rs.433.13 
crores with a corresponding reduction in Net Movement in Regulatory Deferral Account by 
the same amount:. T.hc change in the accounting practice as mentioned above has no impact on 
the profitability. 

2) The company bas filed appeals before the appellaie authority (APTEL) against the following 
CERC orders which are pending for disposal: 

I. Neyveli Thermal Power Station II - Dlsnllowance of dcx:apitaJisation of LEP Assets 
and reduction of claim towiw:ls capital expenses while tming up for the tariff period 
2009-14. 

II. Lignite Truing up- Disnllowance of O &M escalation at 11.50% p.a as per MOC 
Ouidelities considering FY 2008-09 os the base year 

111. Sharing of profits on adoption of pooled lignite price considering the cost of Mines -
II E.xpansion. 

IV. Neyveli Therm11l Power Station I Expansion - Reduction in capital cost of Thermal 
Power S tation I Expansion 

The impact on the above mentioned orders have been considered appropriately under 
Regulatory Deferral Account Balances and Net Movement in Regulatory Deferral Balances in 
accordance witl1 Ind AS 114, in the financial results. Consequent to reduction in Lignite 
transfer price, the Company reviewed its Regulatory liability created in the previous period 
and necessary reversal has been considered which is no longer required. 

3) Based on approval from Ministry of CorporJte Affairs, the useful lifo of Specialized Mining 
Equipment (SM£) ~11ch as Bucket Wheel Excavator, Mobile Transfer Conveyor, Spreader. 
Conveyors etc ... was fixed os IS years which is different from the useful life as prt.-scribed 
under Part C uF"ichcdule II of the Companies Act, 2013. 

4) Employee ben ,:lits expenses include estimated provision towards pay revision of non
executive ctnpl<iyecs for the quarter amounting to Rs. 3532 Jakhs. 

5) Provision for tmes, employee retirement benefits and other provisions for contingencies have 
lx.-en considcl'C<i on estim11ted basis. 

6) Provision for taxes, employee rctircm~"ll.t benefits and other provisions for contingencies have 
been considered on estimated basis. 

7) Amount shown under exceptional items in the quarterly results for the quarter ended 30th 
June 2018 is t01tards expenses incurred on voluntary rctireml'nt scheme (VRS) amounting tn 
Rs. 5 lakhs. 



8} 1be above results have been reviewed by the Audit Committ\.'e and approved by the Board of 
Directors of the Company in the resi,t:ctive meetings held on 13.08.2018 and 14.08.2018 
respectively. 

9} 1be Joint Statutory Auditors of the Company have carried out the limited review of these 
financial results as required under Regulations 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulatioll!I, 2015. 

I 0) Figures of the previous period have been regrouped/ n.-classificd wherever necessary. 

Place: Chenmli 

Date: 14.08.2018 

For NLC India Limited 

(-~~~ 
R.akesh Kumar 

Chairman and Managing Director (Addi Charge) 

\ 
\ 



NLC INDIA LIMITED 

(formely N,zyvdl LlgnJ~ Corpora/Ion limited) 

Segment-wise Reve 11ue1 ResuUs, Asset and Llabllitles for the Quarter ended 30th June. 1018 

1. Segment Reyeaue 

a. Lignite Mining 

b. Power Generation 

Total 
Less: Inter Segment Revenue 

Net Safes/Income from Operalfons 

2. Segment Results 
Pron,(+)/ Loss(-) before Tax 11nd 

lnten:st from each Segmeat) 

a. Lignite Mining 

b. Powi:r Generation 
Total 
Less: 

Interest 

Add: 

Other Un-ullocable lnwrne nei off 

Un-allocable Expenditure (Ex duding 0<'1) 

Total ProRt Bdore Tax II prr P& L Account 

Add: Net Movemenl In Rtgu latory Deferral 
Accottnt BalaDt'es Income/ (E,pensn) 

Add: Other Comprehensive lacflme 

Total Profit Before TRX 

J. Srgment Asttts 

a. Lignite Mining 

b. Power Generation 

d. U n-11!\ocatl.ld 
Total 

4. Segmtgt Llnbllltlrs 
a. Lignite Mining 

b. rower Generation 
d. lln-nllocatcd 

Total 

Place : f'hennul 

Date : 14.08.2018 

30.06.2018 

(UnAudited) 

1,.25,975 

1,67.747 

1,9J,721 

l,:!4,041 

I ,(.9,fi81 

5,712 

8,787 

l4,.J9!t 

7,681 

14.934 

11,7~ 

2S.OK8 

4,420 

51,260 

5.68,158 

11.80,6111 

13,77..500 

Jl,26,.JJ9 

!,26,641 

1,J0,,JOJ 

l:Ul9.455 

17.,Ci6,499 

trlnLflkhl 
Quarter Ended Year Ended 

31.03.2018 30.06.1017 31.03.2018 

(UnAudtted) (UnAudlted) (Audited) 

1.53,405 l,6~,727 !1,60,288 

2,52,558 2,30,904 8,65,270 

4,0S,96J J,96,6.11 14,25.558 
1,51,676 1,71.231 .:1,75,938 

1,.~.287 l,25.400 8,49,620 

8,397 34,9S5 1,01,217 

3S,241 31,967 1,37,937 

43,638 66,912 2,39,JS. 

5.480 ti.ISO 20,498 

28,959 4.400 50.31-1 

67,ll7 65,172 2,68,970 

51,068 (19,SJ-t) (-1,903) 

6,922 (2.430) 6,103 

1,2.~,107 43,128 2,70,170 

5,9:],756 6,01.83 I 5,'H.756 

11,80.588 11,11.851 11,110,588 

14,76,297 10,47,-164 14,76,297 

32,:1110,641 27,6),146 J2 .. "i0,64 l 

I.H,-194 1.H,510 1,JS.494 

1,8.5,209 1.29,708 1,85,209 

l~,%.480 l.'.!.27,887 15,"6.4R0 

19,17,183 1!11,12,105 19,l7,18J 



51. No. 

1 

2 

3 

4 

5 

6 

7 

8 

a.) 

b.) 

9 

a.) 

b.) 

NLC India Limited 
( IDTm&rly Neyvell Lignite Corporation l.imlted J 

Statement of Standalone Unaudited Financial Results for the Quarter Ended June 301 2018 
{rlnLakhJ 

' Quarter Ended Year Ended 
Partlcular& June 30, 2018 March 31, 2G18 June 30, 2G17 M~h31,20t8 

(Unaudited) (Unaudited) (Unaudited) (Audited) 

Total Income from Operations (Net} 1,69,681 2,54,287 2,25,400 8,49,620 

Net Profit / (Loss) for the period 
21,757 83,379 65,443 2,63,026 (before Tax & Exceptional items) 

Net Profit/ (Loss) for Ille period before Ta,c 
21,752 61,117 65,172 2,68,970 (after Exceptional itel1l6) 

Net Profil/ (Loss) for lhe period after Tax 
6,875 38,133 51,123 1,89,781 {after Exceptional items) 

To!al Comprehensive Income for the period (com prising 
Profit I (loss) for the period (after tax) and Other 36,383 96,123 29,179 1,90,981 
Comprehensive Income (after tax)J 

Paid-up Equity Share Capita! {Face Value ol t 1 01- each) 1,52,857 1,52,857 1,52,857 1,52,857 

Reserves {excluding Revaluation Reserve) as at 31.03.2018 . . . 11,80,601 

Earnings Per Share (off 10/-) before adjustment of 
Net Regulatoiy Deferral Balances): 

Basic (in f) 0.45 2.49 3.34 12.42 
Dilu L9d (in f ) 0.45 2.49 3.34 12.42 

Earnings Per Share (of~ 10/·) after adjustment of 
Net Regulatory Deferral Balances): 

Basic (in f) 2.09 5.64 2.07 12.09 
Diluted (in t ) 2.09 5.84 2.07 12,09 

Note: 
The above is an extract of the detailed format of Quart or Ended Un audited financial results filed w!lh the Sloc:k Exchanges under Regulation 33 of the 
SEBI (Listing and other Disclosure Requirements) Regulations, 2015. The full fonnal of the Quarterly Unaudited financJat resullll are available on Ille 
Stock Exchanges websites at www.nsaindia.co,-n &. www.bseindia.com and on company's website i.e. www.nlclndla.cam. 

Place: Chennal 

Date ; 14.08.2018 

For NLC INOIA LTD. ,-;~~ 
Rakesh Kumar 

· Chairman and Managing Director {Addi. Charge) 



MIS. CHANDRAN & RANAN 
Chartered Accountants, 
Paragon No. 2, Dr. Radhal<rishnanSalai, 
2nd Street, Mylapore, 
Chennai - 600 004 

MIS. PK KG Balasubramaniam& Assodates 
Chartered Accountants, 

Door No. 10/2, Eight Street, 
Gandhi Nagar, Thiruvannamalal, 

Vellore - 606602 

LIMITED REVIEW REPORT 

Report on Unaudited Fmancial Results for the Quarter ended June 30, 2018 

Pursuant to the Regulatio3133 of the SEBJ (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

To 

The Board of Directors of Mis. NLC India Limited 

(Fonnerly Neyveli Lignite Corporation Limited) 

We have reviewed the accompanying statement of unaudited financial results of M/s. NLC 

Jndia Limited (NLCIL)(formerly Neyveli Lignite Corporation Limited)for the quarter ended 301h 

June,2018 prepared by the company pursuant to the requirements of Regulation 33 of the SEBl 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular 

No. CIR/CFD/FAQ62/2016 dated July OS, 2016. This statement is the responsibility of the 

Company's Managernenta..J1d has been approved by the Board of Directors. Our responsibility is 

to issue a report on these financial statcmcntsbascd on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

"Rt•t•k'W of I11tt!rim Financial lnfimuation Performed by the Jwtepcndt!nt Auditor of the Entity",issued 

by the Institute of Chartere,i AC"countants of lndia. This standard requires that weplan and 

perform the review to obtain moderate assurance as lo wheth~r the financial statements are free 

of materialmisst.1tcment. A r~view is limil\!d primarily to inquiries o( company personnel and 

,malytical procedures applied tofinancial data and thus provide less assurance than an audit. 

We have not performed an audit and accordingly, we donot express an audit opinion. 



Without qualifying our report, we draw a t tention to the following: 

a. Note lb - The. Company has adopted Ind AS 115, "Revenue from contracts with 

customers" which has become mandatory from 0l.04.2018. Consequent to the adoption 

of Ind AS 115, revenue from salE of operations is lower by Rs.433.13 crores with a 

corresponding reduction in net movement in Regulatory Deferral account by the same 

amount There is no impact on profits for the quarter with the adoption of the said 

standard. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement -Of unaudited financial results read with notes thereon, 

prepared in accordance with applicable with Ind AS specified under Section 133 of Companies 

Act 2013, read with Rule 7 of Companies (Accounts) Rules, 2014 and other recognized 

accounting practices and policies thereon has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as modified by Circular No .. CIR/CFD/FAC/62/2016 dated July 

05, 2016 including the manner in whkh it is to be disclosed, or that it contains any material 

misstatement. 

For Chandran& Raman 
Chartered Accountants 
FRN No. 000571S 

_[. ? Jt:;L_ -.. 
S. Pattabiraman 
Partner 
M No. 014309 

Place: -Chennai 
Date: -14.08.2018 


