
S.No. Particulars
Quarter ended

J 1.03.2024
Quarter ended

31.12.2023
Quarter ended

31.03.2023

F'or the yesr
ended

31.03.2024

F'or the )'ear
ended

31.03.2023
(Auclited ) (A udited ) (Audited ) (Audited ) (Audited)

I Revenue from Operations

i) lnterest lncome 1,32,861.60 1,20,810.30 99,403.96 4,82,240.46 3,37 ,382.67
ii) Fees antl Commission Income r.926 38 1,988.06 1,203.67 6,000.92 3,733.28

iii) Net gain/(loss) on lair value changes on derivatives (8rr 38) 817.9 r (34 r.0s) ( I , t25.53) t.242.79

iv) Other Operating Income 5,148.48 1,668.95 3,337. t8 9,277 .73 5,838.75

I'otal Revenue from operations (l) I J9,125.07 1,25,285.22 I,0J.60J.74 {,96J9J.58 J,48,197.49

II Other lncome 38.65 34.36 27.92 r35.53 r 06.93

III Total Inconre (l+ll) lJ9,163.72 I ,25,3 19.58 I ,03,63 1.67 4,96,529.1 I J,{8.J0{.{2
lV Expenses

i) Finance Cost 84,723 .7 5 7 5,996.7 I 63,761 .44 3,16,410. l5 2,08,843.82

ii) Net translation/ transaction exchange loss/(gain) (ees 42) 2,347.51 4 t7 .53 ( I,652.85) 2.402 s6

iii) Impairnrcnt on Financial Instnunents e44 60 3.77 t 27 4,99 1 . 84 (6,721.671 6.657.91

iv) Employee Benetlts Expenses r.904 64 I ,932.66 I,629 65 7 ,l3l .92 6.309 29

v) Depreciatron, anrortization and inrpairnrent 9 r r.46 821 27 597 39 3,034.75 2,349.84

vi) Othcrs expenses 2,032.25 l,8l L20 2,970.91 7,652.22 7.r 18 64

vrr) Corporate Social Responsibility Expense 1,675.60 25 26 525 t2 2,150.66 697.44

I'otal Expenses (IV) g l,l 96.gg 86,705.88 7 4,793.93 J,28,005.18 2,J4J79.50
\/ Protit/(Loss) betbre exceptional items and tax (lll-lV) 47 ,966.84 38,6 I 3.70 28,837.84 1,68,523.93 1.13,924.92

vt E.xceptional ltems

VII Profit/(l,oss) before tax (V-Vl) 47,966.84 38,613.70 28,837.8{ I,68,523.93 1,13,921.92

VTTI Tax expense

(i) Current tax 15,667.9 t 5,330.69 8,424.35 41,303. l3 25,3 17 .27

ii) Deferred tax ( t.438.67) (270.781 (4.e48. r r) 1,997 .90 2,144.82

I\ Protit/(Loss) from continuing operations (VII-VIII ) 33,737 .60 33,553.79 25,36 t .60 L,25,222.90 86,462 83

Prollt/([,oss) from discontinucd operations (After Tax)

.x Profit/(l,oss) for the period (After Tax) J3,737.60 3J,553.79 25,J61 .60 l rz5r2z2.90 86,"t62.83

xl Other (fomprehensive Income

(A) (i) Items that rvrll not be reclassified to prolit or loss

- Renteasurcnlcnts of thc defined bcncflt plans:- ( rs4 67) (43.2e) ( r76.0 I ) (228 04) (lss44)
(ii) Incontc tax relating to items that will not bc reclassitled to proli
rlr loss

38 e3 r 0.89 44 30 57 39 39.t2

Su btotal (A) ( I 15.74) (32.40) ( rJ r.72) ( r 70.6s) ( I 16.32)

(B) (i) Items that will be reclassified to profit or loss :-

-Efl'ective portion ol'gain/(loss)on hedging instrunrent in Cash
Flow I lcripe Reservc

( I t,255.88) I I,956 89 5,068 53 (20,725 241 (5,02 l. t4)

(ii)lnconle tax relating to iterns that rvill be reclassified to profit or
loss

2,832.88 (3,009.3 l) (t .27 s.6st 5,2 t6. l3 1.263.72

Subtotal (B) (8,42J.00) 8,947.58 J.792.88 ( 15,509.1 I ) (3,757.12)

Other ()omprehensive lncome (A+B) (8,5J8.74) 8,915.18 J,661 . l6 ( r 5,679.76) (3,87J.7.1)

xll 'fotal ()onrprehensive lnconre for the period (X+XI)
(Conrprising Profit (Loss) and other Conrprehensive lnconre)

25,198.86 42,469.97 29,022.77 I,09,54J.14 82,589.09

XIII Basic & Diluted earnings per equity share of { l0 each (in t)
(not annualised)

A For continuing operations 1.25 t38 5. r6 3.78

B For discontinued operations

C For conlinued and discontinued operations t25 r38 t tI 516 1.78

t'a
Indian Renewable Energy Development Agency Linrited
CI N: L65l00DL I 987G (o1027265

Note:
(l)

ENEAGY FOR EVERgffi
ONCf IREOA ALYYAYS 

'REOA
Statement of Audited Financial Results for the quarter and vear ended 31.0J.202.1

The tigure for the quarter ended 31.03.2024 and 3 1.03.2023 have been derived by deducting the year to date audited figures of 3 l.12.2023 anJ 31.12.2022 trum the audited
ligures for the year ended 3 I .03.2024 and 3 1.03.2023 respectively.

Refer accompanving notes to lhe financial results.(2)
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Notes to Audited Financial Results for the quarter and vear ended 31.03.2024 :-

l. The above working results have been audited by the Statutory Auditors of the company M/s DSP & Associates,

Chartered Accountants and has been recommended by the Audit Committee of Directors and approved by the Board

of Directors (the Board) in their respective meetings held on 19.04.2024.

2. The Financial Results have been prepared in accordance with the recognition and measurement principles laid down in

applicable Accounting Standards specified under section I 33 of the Act. read with the relevant rules issued thereunder,

directions issued by the Reserve Bank of India from time to time and other accounting principles generally accepted

in India and in compliance with the requirements of Regulation 33, 52 and other applicable regulations of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 201 5 (as amended) .

3. lmpairment allowance on loan assets is provided as per the board approved Expected Credit Loss (ECL) methodology

and calculations done by an independent agency along with management outlays wherever necessary. Cumulative

impairment allowance (including standard loans and non-fund-based facilities) stands at { 1,68,546. l9 Lakhs as on

31.03.2024 (as on 31.03.2023 < 1,75,508.51 Lakhs)

(t in l,akhs)

No. Pa rtic u la rs As at 31.03.2024 rts at 31.03.2023

Stagc I & 2 Stage 3 fotal Stage I & 2 Stage 3 'lbtal

I Loan asssts 58, I 8,673.89 1,4 I .085.3 I 5 9.5 9 ,7 59 .20 45 ,52,200 .7 7 1.5 1.335.42 47 ,03,5 36. I g

2 Impairment

loss allowance

84,628.71 82.964.16 I ,67,5 92.87 1.00,7 14.49 74.533.03 I ,7 5,247 .52

J Prol'isioning

Coverag c (o/o)

t.450/o 58.80% 2.8t% 2.2t% 49.25% 3.73o/o

4. lnterest income on credit impaired loan assets is not being recognized as a matter of prudence.

5. The company's primary business is to provide finance for Renewable Energy & Energy Efficiency projects and all

activities are carried out in India and accordingly, there are no reportable segments as per Ind AS 108 Operating

Segments.

6. The disclosure as required under Regulation 52(4) of SEBI (Listing obtigation and Disclosure Requirements)

Regulation,20l5 is attached as Annexure A.

7 . The disclosure in respect ofrelated party transactions for the halfyear ended 3l .03.2024 has been attached as Annexure

B.

8. Pursuant to Regulation 54 of SEBI (Listing obligation and Disclosure Requirements) Regulations 2015, for all secured

non- convertible debt securities issued by the Company and outstanding as on 31.03.2024 ,100o/o security cover has

been maintained by way of charge on the receivables of the company. The security cover disclosure in the prescribed

format has been annexed as Annexure C.

9. The company raises funds in different cumencies through a mix of term loans from banks/ financial institutions/Govt.

Agencies and issuance of non-convertible securities ofdifferent tenors through private placement. The issue proceeds

have been fully utilized and there are no material deviation(s) from the stated object in the offer document/information

memorandum of such non-convertible securities The disclosure under Regulation 52(7) & 52(7A) of SEBI (Listing

Obligation and Disclosure Requirements) Regulations, 2015 has been annexed as Annexure-D.
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10. There has been no default as on 3 1.03.2024 in the repayment of debt securities , borrowing and subordinated liabilities

and the company has met all its debt servicing obligations, whether principal or interest.

I L During the year ended March 31,2024, the Company has completed its Initial Public Offering (lPO) of 67,19,41,177

equity shares of face value of {10/- each, consisting of fresh issue 40,3 1,64,706 equity shares and an offer for sale

(OFS) of 26,87,76,471equity shares by the selling shareholders i.e. Covernment of lndia, at an Offer issue price of {
321- per equity share, aggregating to { 2, 15,021.18 Lakhs. An amount of { 85,836.45 Lakhs (net of Securities

Transaction Tax of { 172.02 Lakhs) was remitted to the selling shareholder for the offer for sale. The equity shares of
the Company were listed on BSE Limited and National Stock Exchange of India Limited on November29,2023.

The Company has received gross proceeds from the fresh issue of equity shares amounting to t 1,29,012.71 Lakhs

which has been utilized as per the objects ofthe issue as per the prospectus.

12. There are no reportable cases of loans transfered/ acquired during the quarter ended 3 1.03.2024 (previous quarter: Nil)

required to be reported under Master Direction - Reserve Bank of lndia (Transfer of Loan Exposures") Directions,

2021 dated 24th Septembe r 202 l.

I 3 Previous year's figures have been re-arranged / re-grouped / re-classified wherever considered necessary, in order to

make them comparable.

In terms of our report of even date attached

For DSP & Associates , Chartered Accountants

ICAI Regn. No.- 00679 lN

Jain

Membership No.- 09143 I

Place: New Delhi , India

Date z 19.04.2024

For and on behalf of the Board of Directors

Pradip Kumar Das

Chairman & Managing Director

DIN No. 07448576

FRN : 006791
NEW DELHI

East XiOwai Na';ar

r00

7th Floor,

IIBCC Otlice tllock-2

New Delhl
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' Indian Renewable Energv Development Agencv Limited

CIN : L65 I 00DLl 987G o-1027265

Statement of Assets and Liabilities as at 31.03.2024

ENERGY FOR EVER

Of{CE 
'REOA 

ATWAYS 
'REOA

(t in Lakh

sffi
r\s at 31.03.2023.,\s at J1.03.2024S.No. Particulars

I SSETS

,\ ncial Assets
13,945.007,421 .32Cash and Cash
8 1,624.0566. I 67.20Bank balances other than Cash ancl Cash valents

57 ,405.2048.378.46Derivative Financial Instruments

(d) Receivables
60 I .75 50 r.25Trade Receivables

46,22,692.335 8,77,5 08.86Loans
9,930.269,93 3.92(t) Investments
3,180.562,542.09(g) Other Financial Assets

.17,89,1 78.6560,12,553.60Total of Financial Asscts (A)

B Non-financial Assets
14,392.4215,540.7 4(a) Current Tax Assets (Net)
30,100.1828.944.30(b) Deferred Tax Assets (Net)

2.972.48(c) Investmcnt ProPertY
2t ,284.3020,639.55Plant and Equipment (PPI1)(d) Property.
13,926.35(e) Capital Work-ln-Progress

I ,585.82I 4,988. 5 2(t) Right of use Assets
48s.5 7(g) lntangible Assets under development

t.44478.07(h) Intangible Asscts
I ,73,7 42.391,66,894.65(i) Other Non-Financial Assets
2,55,521.442,-17,{88.31Total of Non-financial Assets (B)

50,4{,700.0962,60,0{ l.9l'l'otal ,\sscts (r\+B)

II l,l'fl l,S r\N D EQU I'f)'

I,IABI LITIES

A Financial Liabilities
15, 146.8620,801 .9 I(a) Derivative Financial lnstruments

(b) Pay,ables

(l) Trade Payables

25.25t02.87(i) tgtal outstanding dues of micro enterprises and small enterprises

425.02627.46tiil totat outstanding dues of creditors other than micro enterprises

enternrises

and small

10,84,328.3417 ,71 ,361 . I 3(c) Debt Securities
28,67,266.363 1.32.383.60(d) tsorrorvings (Other than Debt Securities)

64,933.2964,941.24(e) Subordinated Liabilities
1,33,543.36| ,34,029 .94(t) Other Financial Liabilities

41,65,668.{851,21,248.15'fotal of Financial Liabilities (r\)

on-Financial LiabilitiesB
99, I I 1.02 l,ll,8 15.80Provisions

1,73,698.861,80,740.20Other Non-Financial LiabiIities
2,85,51{.662,79,851.22Total of Non-Financial Liabilities (B)

(:
2.68,77 6.47 2,28,460.00Share ital

3,65,05 6.955,87, 166.07Other Equity

8,55,9{2.51 5,9J,516.95'l'otal of u

50,4{,700.0962,60,0{ l.9lTotal Liabilities and

FRN:0067911
NE\^/ DELHI

NBCC Ofllce thck'2
East Kldwal ilaga

7th Floor

I'lew Delhl

qh-

Eq u itl'



S.No. Pafiiculars For the year ended
31.03.2024

For the year ended
3 r.03.2023

A

(l

Betore Tax
for:

I Loss / (gain) on derecognition of Property, plant and equipment (Net)
2 Loss / lgain) on sale of Investrnents

3 lmpairment on Financral Instruments

4 Depreciation and Amortization

5 Amortisation adjustment due to WB Grant

6 lntercst on lcase liability
7 Net translation/ transaction exchange Loss / (gain)

8 Provision Written Back

9 Amounts Written Off
l0 Provisions tbr Employee Benefits

I I Effeqtive Interest Rate on Debt securities

12 EfTective Interest Rate on other than Debt Securities

l3 Effective lnterest Rate on Sub debt

14 Eflective Interest Rate on Loans

I 5 Provision fbr lndirect Tax & other (on Cuarantee Conrnrission )

l6 Net Loss / (gain)on tair value charges on tlerivatives

Operating profit before changes in working capital

Increase / Decrease in operating assets / liabilities

I Loans

2 Other Financial Assets

3 Other Non Finarcial Assets

4 Trade Recervable

5 Other non-financial liabilities

6 0ther financial liabilitv

7 Lease Liability

8 Trade Payable

9 Bank Balzurces other than Cash ard Cash equivalent

Cash Flow Before Erceptional ltems

Exceptional ltenr

Net cash inflow/(outflow) from Operations befilre Tax

Income Tax

Net Loss / (gain) from Operations

Cash Flow From lnvestins Activities

I Purchase of Propertv, Plant & Equipment

2 Purchasc ol'lntangible assets / Intangible asset under developnrenl

.1 Sale ef pslrpertv, Plant & Equipnrent

4 Addition to Capital Work-ln-Progress (CWIP)

Net Cash llow from Investing Activities

Crsh Flow from Financins Activities
I Proceeds from issue of equity shares

2 Proceeds from securities premium

3 Share issue expenses

4 lssue of Debt Seurities (Net of redemption)

5 Raising of Loans other than Debt Securities (Net of repayments)

6 Payrnent fbr Lease Liabilitv

Net Cash flow from Financing Activities
Net lncrease/Decrease in Cash and Cash Equivalents

Cash and Cash Equivalents at the beginning of the yeor

Cash and Cash Equivalents at the end of the year

Net lncrease/Decrease in Cash and Cash Equivalents

1,68,523.93

61 29

(6,72t.67)

3,034.75

397 95

36.17

( 1,652 85)

r83 94

445 48

16.57

073

7.94

775 69

2,01 5. I 5

(1,t25.53

( I t,09,963.73)

(2,J t 6. l9)

I1,05,856.24

(6,42J.68)

tJ,845.00
7,42t.32

1,13,924.92

r3 0t

6,657.91

2,349.84

l8 24

2,402 56

t.2t
87 67

r364r
139

733

6.468 14

900 56

t.242 79

( t 2,34,3 t5.E9)

(l,720.87)

12,36,764.27

1,66,002.5J

(12,64,447.941

10,787.09

6,844.76

(t00 s0)

7,041.34
(14,581.60)

(9 00)

280.0s

15,456.85

I,J{,2J 1.98

( 13, I 3,299.25)

( t 8,8 t6.gg)

(9,529.57)

(48.s8)

( 1,091.96)

41.85 t 67

(12 97\

(66 68)

(42,072.20)

(10,72,728.12)

(10,72,728.42)

(37,215.3 t)

( 1,628.97 t

(45 t.7 t )

14 70

(2s0 2t

( t 2,08,851.{{)

( t 2,08,85 4.44)
(.25,461 44)

(462.66)

117500)

986
( 1,093 06)

40,316.47

88,696.24

(3,1 17.60)

6,87,016.22

2,92,972.07

(27. r 6)

1,61.278.06

10,75,51 1.48

\25,27)

727.52

tJ,l17.48
13,845.00

(6,42J.68) 727.52

coMPoNENTS OF CASII AND CASH EQII|VALENTS AS AT TrIE END OF THE YE,AR

In Currenl Accounts with Bmks in lndiiur Branch

ln Current Accounts with Banks in Foreign Branch

Shorr ternr Deposits rn Foreign Branches

ln Ovcrdraft Accounts rvith tsanks

ln Deposit Accounts u'ith Elanks

In Saving Bank Accounts with Banks

832.47

34I
54 1I

s.708 89

66 09

7s6 35

4,084. l2

272

9,600 6g

157.47

Total cash and cash equivalent at the end of the 1,ear 7,121.32 13,8{5.00

Indian Renewable Energv Develonment Asencv l,imited
(llN: L65 l00t)L I e87GO1027265

Statement of Cash Flow for the vear ended 31.03.2024

The above statement ofcash flows has been prepared under the indirect nrethod as set out in lnd AS 7 'statemeot ofCash Flows'

i'.' 'r .\ , ;.,(rffi
oxce tnto a,-liaYs,ntoi

tn

I

RN : 006791N
NE\^/ DELHI 7m Floor,

NECC Ofllce Elock-z
East Kldwal Itagu

0olhl

There are no repatriation Cash and Cash equivalertts as at the end of the reporting year presented above
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' Indian Renewable Energy Development Agency Limited
CIN: 165 l00DL I 987COI 0272bs

Annexure-rt

Notes:

Disclosure under Resulation 52(4) of SIIBI (Listins Obligation and Disclosure Requirementsl
Regulations.20l5 fur the vear ended J1.0J.2024

De

+

I Dcbt / Equiry Rario = Total Dcbr / Net Worth
2 Net Worth is calculated as defined in sector 2(57) of Companics Aot, 2013.
3 Thc Company is rogistered under the Reserve Bank of lndia Act, 1934 as Non-Banking Financial

Company, hence these ratios are generally not applicable.
4 Total debts to total asscts = Total Debt / Total Assets
5 opcraring Margin - Net ope rating profit Before Tax / Total Revcnue fronr operations
6 Net Prolit Margin = Net profit after Tar / Total Income
7 CRAR = Adiusted Net worth / Risk weighterl assels, calculated as per applicable RBI guidelines
8 Gross Non Perfcrrming Assets Ratio = Gross Non Performing Assi6 I Gros Loan Assetr9 Nct Non Performing Assets Ratio = Net Non pcrforming Ar..ts / Net Loan Asselr

sl. Particulars tJ nit
As at / for the year ended

31.03.2A24
As at I for the year ended

31.03.2023
I Debt Equity Ratiol times 580 6.77
2 service ratioj times Not Applicable Not Applicable
3 lntcrest service coveragc ratios trmes Not Applicable Not Applicable
4 Rcdcemable pretbrence sharcs { In Lakhs Nit Nit
5 { In Lakhs 39,77 4.60 39,797 .49
6 Net Worth2 { In Lakhs 8,55.942.54 5,93,5 16.95
7 Net Proflt Afler Tax t In Lakhs L,25,222.90 86,462.83
8 Earning Per Share { rrcr sharc 5 16 378
9 times Not Applicable Not Applrcable
r0 Long terry! debt to working capitaP t irncs Not Applicable Not Applicable
il tinres Not Applicable Not Applicablc
t2 liabil ratioJ tinre s Not Applicable Not Applicable
r3 Total tlebts to tcrtal assetsl trmes 079 080
t4 Dcbtors times Not Applicable Not Applicable
r5 timcs Not Applicable Not Applicable
r6 Operating Margin Pcrcent5 % 33 e2% 32.690/o
t7 Net Protlt Margin Percento o//o 2s 22% 24 82%
t8 rc ratios

(a) CRART % 20 tt% 18 82%
(b) Gross Non P*rfur*i,rg Assets Rati<rt % 2.36% 3.2t%
(c) % 0.99% t 66%

FRN : 006791
NE\ry DELHI

*
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tr
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East Kidwal Nagar

New Delhl

7th Floor,

IIBCC Otlice Block'2

Debenture Redemption Reserve

Current ratiol

Bad debts tu Accounts receivable ratiol

Inventory turnoverl

Net Non Perfurming Assets Ratioe
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- Indiah Renewable Energy Development Agency Limited

CIN: L65 l00DL I 987CO t0Z7Z65
EA'EPGY FOR EVERg SIBI

TREDA
ONCE IREOA ALWAYS IREOA

Format for pubtishing Financial Results in Newspaper

Notes
a)

Datc 19 04 2024
Place : Neu,Delhi

tn

The above results have been reconrmentlert by the Audit Committee of Directors antl approved hy Boant of Director in their respective meetings hekl
<tn 19.04.2024 and have been audited by the Statutory Auditors oflthe c.mpany.

The above is an extract of the detailed format of quarterly and anual financial results filetl rvith Stock Exchanges under Regulation 33&52 olthe
SEBI LoDR Regulations' The l'ull format of the said financial results are available on the website of the company ww,rv.ircda.in and on thc
websites of Stock Exchanges mlr,v.bseindia.com & www.nseinrlia.com.

c) For the other line items ret'erred in regulati on 52(4) of the SEBI LODR Regulations,
can be accessed at www.bseindia.com and rvwrv.nseindia.com respectively.

perlinent disclosures have been made to Stock E.rchanges and

b)

Wv
taEDT

7th Floor,

NBCC 0lllce Block'2
East Kldwal Naga

Nerv Oelhl

Pradip Kumur f)as
hairman & Managrng Director

DIN No 07448576

11002

*

sl.
No. Particulars

Quarter ended
March 31,2024

Quarter ended
December 31,

2023

Quarter ended
March 31,2023

Year ended
March 31,2024

Year ended
March Jl,202J

( Audited) ( Audited) ( Audited) ( Audited) (A utlitctl)
I Total lncome liom Operations 1,39 I .64 I ,253.20 1,03 6.32 4,965.29 3,48 3.04

2.
Net Prollt/ (Loss) fbr the period (betbre Tax,

479.67 386. r 4 2 88.3 8 | ,685.24 | .139.25

J.
et ProfiU (Loss) for the pcriod betbre tax (after

and/ or llxtraordinary items)
47e.67 386. I 4 2 88.3 8 I ,685.24 I , I 39.25

4
Net Profit/ (Loss) fbr the periocl afler tax (after
Exceptional and/ or Extraordinary items) 337.38 335.54 2s3.62 1.252.23 864.63

5.

Total Comprehensive Income for the period

[comprising Prollu (Loss) fcrr the period (after rax)
and Other Cornprehensive Inconre (atier tax)I

251 .99 424.6e 290.23 I ,095.43 825.8e

6.
Paid up Capital (Face Value of ( l0/-

2,687.76 2.687.76 2,294.60 2,687.76 2,294.60
7 Resen,es (excluding Revaluation Reserve) 5.871 .66 5.446.90 3,65 0.5 7 5 I 3,65 0.5 7
8 Securities Premiurn Account (net) 863.63 E63.63 863.63

Net worth 8,559.43 8. I 34.56 5.93 5.17 8.559.43 5.935.17t0 Paid up Debt Capitq!/ Oursranding Debt 49,696.96 4t.700.70 40. | 65.29 4e.686.86 40. | 65,29il Redeemable Prefbrence Shares
t2. Debt ty Ratio 5. 80 5. r3 6.77 5.80 6.77

t3

Earnings Per Share (ot' I{s. l0/- each) (for
continuing and discontinued operations) -
A. Basic: t.25 t.i8 t.il 5. t6 3.78
B. Dilutecl: 1.25 r.38 1.il 5.r6 3.78

I 397 .7 5 432.69 397.97 397 .7 5 397 .97
16. Debt Serry ice Ratio Not Applicable Not Applicable Not Applicable Not Applicable Not icablc
t7 lnterest Service ltatio Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable

Exceptional anrl/ or Extraordinary items)

9.
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ln compliance with the SEBI circular no. CIR/CFDICMD/56/2016 dated 27.05.2016, regarding the
disclosure of the impact of the Audit Qualifications, it is to confirm that the Statutory Auditor's
Report for the year ended 31.03.2024 contains no qualifications. The detailed Audit Report has

been provided with the financial results .

tTdltlK / Thanking You ,

qrftq qflq u.qf ftorg HT.?Tr ftrfuds
(qrsa =FI=DT< or sfterq)

lndisn Renewsble Energy Development Agency Limited
(A Government of lndia Enterprise)

6Tdte orqff,s : ffi {fua, sr.rw mrfu rrc, ffi orqr ts, r{ Rtil-rrooeo qRiI

Corporate Offlce : 3rd Floor, August Kranti Bhawan, Bhikaiji Cama Place, New Delhi-110066 INDIA

(ttTIY/ Phone : +91 -11 -267 17 400-1 2 fiffi : +91 -'11 -267 1741 6 {-td/ E-mail : cmd@ireda.in

Mz/weusite : www.ireda.in CtN : lrstoooLtg87col027265

frq Tfr{qtl Tfr6q / Dear Madam I Sir ,

tfr qftTd ,$.qr crR/cFD/cM D/s6/20i6 ftii6' 27.65.20r o &' rr{qrf,{ fr qBc frrrdreil ft'qqrq &
u-r-&s{ur &'€dt{ fr, qo qE our t fu' sr.o:.zoza 6l gqrc E{ }. frrq aqrh+, qk { 61 ffiC fr
ot{ ofrE;hqrq q-fr ?r fitqd vYtrc ffiC fufrq qnpndf & wq rqrq +1-r{ tr

N o. I REDA/FS/Q4FYZ Resu ltsN / Dated: 19.04.2024

frwtRrma"/ BsE uMrrED
ldfur ftq eEqrrq frrnq I Listing & compliances
Depa rtment
EffiA Eifr \rdrqq ftrftk 161qlv5 lBombay Stock

Exchange Ltd. (BSE) /
ntfu cflfrlilq ildd / phrroze Jeejeebhoy Towers
(f,rf,
6-Tf,I

w
ms,I

/ Dalal Street,

, frd / Kala Ghoda ,Fort,

tr -400 oo1 / Mumbai -400 001

F \rs t frffi-s / NsE LIMITED
frrRrr q,E sEqrilq Ernq / Listing & compliances
Department ,

A{r;rf, Ei6 \rffi+q gffir ffrFrk / Nationat Stock
Exchange of lndia Ltd ,

\rfl+q wlull / Exchange Plaza ,

EiH Fof Hffrffi / Bandra Kurla complex ,

EiHr ({f, / Bandra (East) ,

tr -4oo 051 /Mumbai - 4oo 051

frsg: gt.og.zoz+ ol EqIq ffi sllt q{fr frfrq gftqrq r rinancial Resutts for the quarter
and year ended 31.O3.2024 - Declaration on Audit Report

l{cl-dq / Yours faithfully,

fr#;[llK
TdfgitqiD, (Fffl / General Manager (F&A)

{-$-Eil orqfdq : qsrrr d-er, otq+q, fu oti. qna qqfqrfr dq. *fr tG, T{ ffi-rroooa rnro
Regd. Office : 1st Floor, Core.4A, East Court, lndia Habitat Centre, Lodhi Road, New Delhi-110003 INDIA

(trTls rz Phone : +91 -1 1 -24682206-1 I fim / fax : +91 -11 -24682202

FOttOW US: fl @lREDALimited @lREDAttd @ @iredaofficial
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DSP & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

ON THE AUDITED FINANCIAL RESULTS OF

INDIAN RENEWABLE ENERGY DEVELOPMENT AGENCY LIMITED

FOR THE QUARTER AND YEAR ENDED 3lsI MARCH2024

To
The Board of Directors,
Indian Renewable Energy Development Agency Limited

Opinion

We have audited the accompanying Statement of Financial Results of Indian Renewable Energy
Development Agency Limited ('the Company'), fbr the quarter and year ended on 3l't March
2024. (the "Statement"). being submitted by the Company pursuant to the requirements of
Regulatiorr 33 and other applicable regulations of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015. as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:
i. is presented in accordance with the requirements of regulation 33 and other applicable

regulations of the Listing Regulations in this regard: and
ii. gives a true and fair view in conformity with the recognition and measurement principles

laid down in the Indian Accounting Standards ("lnd AS" ) , applicable directions of Reserve
Bank of lndia (RBl) and other accounting principles generally accepted in India, of the net
profit (including comprehensive income) and other financial inforrnation of the Company
for the quarter and the year ended on 3l'r March 2024.

Basis for Opinion

We conducted our audit in accordance rvith the Standards on Auditing ("SAs") specified under
section 143(10) of the Companies Act,20l3, as amended ("the Act"). Our responsibilities under
those SAs are further described in the'Auditor's Responsibilities for the Audit of the Financial
Results' section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India ("lCAI") together with the
ethical requirements that are relevant to our audit of the Financial Results of the Company under
the provisions of the Act and Rules thereunder and we have fulfilled our other ethical

783, Desh Bandhu Gupta Road
Near Faiz Road Crossing

Karol Bagh, New Delhi-1 10 005
6 23694423, 23622076

Telefax i 23622094, 41545550
E-mail : dspdelhi@dspdelhi.in

aks i ng hal@dspdel h i. in
Website : www.dspdelhi.in

respon s r

that the
opin ion.

bilities in accordance with these requirements and the f Eth ics of ICA I. We believe
audit evidence we have obtained is suf flcient and to ide a basis for our

o
* FRN : 006791N

NEU/ DELHI
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Branches : (1) KASHIPUR 05947-278145,272145 (2) MUMBAI 9820029621 (3) L
(4) RAMESH NAGAR (DELHT) 25920s35 (5) DARYA GANJ (DELHt)

tAN A 977 9920064
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DSP & ASSOCIATES CONTINUATION SHEET

CHARTERED ACCOUNTANTS

Emphasis of Matter

The company has classified certain Loans given aggregating to Rs. 87,366.57 Lacs, required to be

classified as stage III Allon-Performing Assets (NPA) as stage II / Standard in terms of interim

order of Hon'ble High Court of Andhra Pradesh. The statutory disclosures have been made

accordingly. However, as a matter of prudence, interest income on such accounts becoming NPA
in terms of prudential norms of RBI has been recognized on collection basis and allowance for
impairment loss has been made in accounts accordingly.

Our opinion on the Statement is not modified in respect of these matters

Board of Directors' Responsibility for the Financial Results

These Financial Results have been prepared on the basis of audited financial statements of the
company for the year ended 3 lst March 2024.

The Company's Board of Directors is responsible for the preparation and presentation of these
Financial Results that give a true and fair view of the net profit (including other comprehensive
income) and other financial information in accordance with the recognition and measurement
principles laid down in applicable Indian accounting Standards specified under section 133 of the
Act, read with the relevant rules issued thereunder, directions issued by the RBI from time to time
and other accounting principles generally accepted in India and in compliance with the Listing
regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of these Financial Results by Directors of the Company, as aforesaid.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing financial reporting process of the
Company.
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DSP & ASSOCIATES CONTINUATION SHEET

CHARTERED ACCOUNTANTS

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement. whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fiaud or error and are considered material il individually or
in the aggregate. they could reasonably be expected to inf'luence the economic decisions of users
taken on the basis of those financial results.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

a

a

ldentify and assess the risks of material misstatement of the Financial Results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is suflcient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error. as fraud may involve collusion. forgery. intentional omissions.
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we
are also responsible fbr expressing our opinion on whether the Company has adequate
internal financial controls system with reference to flnancial statements in place and the
operating ef-fectiveness of such controls;

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures rnade by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
company to continue as a going concern. lf we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Financial Results or. if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the company to cease to continue as a going
concern.

Evaluate the overall presentation. structure and content of the Financial Results, including
the disclosures, and whether the Results represent the underlying transactions and events in
a manner that achieves fair presentation.
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DSP & ASSOCIATES CONTINUATION SHEET

CHARTERED ACCOUNTANTS

Materiality is the magnitude of misstatements in the financial Results that individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work;(ii) to
evaluate the effect of any identified misstatements in the financial Results

We communicate with those charged with governance regarding, among other matters. the planned

scope and timing of the audit and significant audit findings. including any significant deficiencies

in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Other Matters

The Financial Results include the results for the quarter being the balancing figure between the

audited flgures in respect of full flnancial year and the audited year to date figures up to the

preceding quarter of respective financial year.

For DSP & ASSOCIATES
Chartered Accou ntants
F irrn's R Number: 00679 lN

SO
C,

FRN : 006791 N

NEW DELHI

Atul Jain )

Partner
Membersh ip No. 09 I 43 I

Place: New Delhi
Date' I Qtrt Apri I 2024
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