
  
8 November 2023 
  
 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Mumbai 400 001 
 
Scrip Code: 524669 

To, 
National Stock Exchange of India Limited 
Exchange Plaza,  
Bandra - Kurla Complex,  
Bandra (E), Mumbai 400 051 
 
Symbol: HESTERBIO 

 
 

Dear Sir / Madam: 
 

Subject:  Newspaper clippings - Extract of Financial Results 
 
In compliance with Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby submit a copy of the published extract of consolidated unaudited financial 
results for the quarter and half year ended 30 September 2023 along with information on standalone 
financial results. 
 
The same was published on Wednesday, 8 November 2023 in the Ahmedabad edition of Financial 
Express (English) and Financial Express (Gujarati).  
 
This is for your information and records 

 
 

Sincerely 
For Hester Biosciences Limited 
 
 
 
Vinod Mali 
Company Secretary & Compliance Officer 
 
Enclosure: As above 



A/6, 6th Floor, Wing-A, Safal Profitaire, Opp. Prahladnagar Garden, Corporate Road, Prahladnagar, Ahmedabad-380015. 
Tel. : 079-2960 1085 (M) 90330 34430 " E-mail : cmshah@cmshah.com Website : www.cmshah.com 

To, 

Independent Auditor's review report on Quartertly Unaudlted Standalone Finoncial Resufs of 
Hester Biosciences Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations aind 
Disclosure Requirements) Regulations, 2015, as amended 

The Board of Directors of 
Hester Biosciences Limited 

1. 

Chandulal M. Shah & Co. 

2. 

3 

4 

CHARTERED ACCOUNTANTS 

We have reviewed the accompanying statement of unaudited standalone financ al results 
of Hester Biosciences Limited for the quarter ended on September 30, 2023 and year to dae 
results for the period from April 01, 2023 to September 30, 2023 ("the Statement") attoched 
herewith. being submitted by the Company pursuant to the requirements of Regulction 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. as amended 
(the "Listing Regulations"). 

This Statement, which is the responsibility of the Company's Management and apprcved toy 
the Board of Directors, has been prepared in accordance with the reccgntion and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Finarcial 
Reporting" ("Ind AS 34"), prescribed u/s 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India and in accordance with Regulation 33 of 

the Listing Regulations. Our responsibility is to issue a Report on the Statement based on Our 
review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by ih? 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants T» India. 
This Standard requires that we plan and perform the review to obtain moderate assU ance 
as to whether Statement is free of material misstatement. A review is limited primorily to 

inquiries of Company personnel and analytical procedures applied to financial data and 
thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Place: Ahmedabad 

Based on our review conducted as above, nothing has come to our attention that cLses Us 
to believe that the accompanying Statement, prepared in accordance with aooicable 
accounting standards and other recognized accounting principles and policies. has not 
disclosed the information required to be disclosed in terms of Regulatiorn 33 of the Listing 
Regulations including the manner in which it is to be disclosed or thatit contains any 
material misstatement. 

Date: November 07, 2023 
oKANDULAL) 

(ASMEDABAD 
aRTERED Acc COUNTAI 

For Chandulal M. Shah & Co. 

Chartered Accountants 

FRN NO. 101698W 

Arpit D. Shah 
Partner 

M, No. 135188 
UDIN:23135) &8 B&XcMVII&6 
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To 

Independent Auditor's review report on Quartertly Unaudited Consolidated financial results of Hester 
Biosciences Limited pursuant to the Regulation 33 of the SEBI (L0sting Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

The Board of Directors of 
Hester Biosciences Limited 

1. 

2. 

4. 

Chandulal M. Shah & Co. 

We have reviewed the accompanying statement of unaudited consolidated financial results oi 
Hester Biosciences Limited (the "Holding company") and its subsidiaries and joint venture entity 
(the Holding, its subsidiaries and joint venture entity together referred to as the "Grouo ) for the 
quarter ended on September 30, 2023 and year to date results for the period April 01 2023 to 
September 30, 2023 (the "Statement"), attached herewith, being submitted by the copany 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 
This Statement, which is the responsibility of the Holding Company's Management and approvect 
by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financici 
Reporting" ("Ind AS 34"), prescribed u/s 133 of the Companies Act, 2013 as amended, read witrh 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to issue a Report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This Stundarct 
requires that we plan and perform the review to obtain moderate assurance as to whether 
Statement is free of material misstatement. A review is limited pimarily to inquiries of Compony 
personnel and analytical procedures applied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion. 
We 

CHARTERED ACCOUNTANTS 

have also performed procedures in accordance with the Circular No. 

CIR/CFD/CMDI/44/2019 dated March 29, 2019, issued by the Securities and Exchange Board of 
India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

Sr. No. 

The statement includes the results of the following subsidiaries and joint venture: 

2 

4 

5 
6 

Name of the Company 
Texas Lifesciences Private Limited 
Hester Bicsciences Nepal Private Limited 
Hester Biosciences Africa Limited 
Hester Biosciences Kenya Limited 
Hester Biosciences Tanzania Limited 
Thrishool Exim Limited 

Relationship 
Subsidiary 

NOULA SHAH 
(AHMEDABAD 

Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Joint Venture Entity 

5. Based on our revieW conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of other auditors referred to in paragraph 
6 below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with applicable accounting standards and other 
recognized accounting principles and policies has not disclosed the informaton required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirernents 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 
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