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AUDITORS' REPORT 

To, 
ThQ MQmbQr~ of 
TULASEE BIO-ETHANOL LIMITED, 
MUMBAI. 

1. We have audited the attached Balance Sheet of TULASEE BIO-ETHANOL LIMITED, 
MUMBAI as at 31ST MARCH, 2019, the Profit and Loss Account and also the Cash 
Flow Statement for the year ended on that date annexed thereto. These financial 
statements are the responsibility of the Company's management. Our responsibility is 
to express an opinion on these financial statements uased on our audit. 

2. We have conducted our audit in acco rdance with auditing standards generally 
accepted in India. Those Standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free of 
material misstatement. An audit includes examining, on a test basis, evidence 
supporting the amounts and disclosures in the financial statements. An audit also 
includes assessing the accounting principles used and significant estimates made by . 
management, as well as evaluating the overall financial statement presentation. We 
believe that our audit provides a reasonable basis for our opinion. 

3. As required by the Companies (Auditor's Report) Order, 2003 issued by the Central 
Government of India in terms of section 227(4A) of the Companies Act. 1956. we 
enclose in the Annexure a statement on the matters specified in paragraphs 4 and 5 of 
the said order to the extent applicable to the company. 

4. Further to our comments in the Annexure referred to above, Wt report that: 

i) we have obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit; 

ii) in our opinion, proper books of account as required by law have been kept by 
the Company so far as appears from our examination of those books; 

iii) the Balance Sheet, Profit & Loss Account and Cash Flow Statement dealt with by 

this report are in agreement with the books of account; 

Iv) in our opinion, the Balance Sheet. Profit & Loss Account and Cash Flow 
Statement dealt with by this report comply with the accounting standards 
referred to in sub-section (3C) of Section 211 of the Companies Act, 1956; 



v) on the basis of written representations received from the directors as on 31st 
March, 2018 and taken on record by the Board of Directors, none of the 
directors is disqualified as on 31st March, 2019 from being appointed as a 
director in terms of clause (g) of sub-section (1) of section 274 of the Companies 
Act, 1956; 

vi) in our opinion and to the best of our information and according to the 
explanations given to us, the said accounts subject to Note NO.6 regarding non
provision of depreciation and Note No.7 regarding non-provision of gratuity and 
read together with other notes thereon give the information required by the 
Companieg Act, 19~b, in the manner gO r~quir~d and giv~ a tru~ and fair viQW in 
conformity with the accounting principles generally accepted in India: 

a) in the case of the Balance Sheet of the state of affairs of the Company as at 
31st March, 2019; 

b) in the case of the Profit and Loss Account of the profit for the year ended 
on that date; and 

c) in the case of the Cash Flow Statement, of the cash flows for the year ended 
on that date. 

Place : Mumbai 

Date : 25./05/2019 

'repare' .. (! com "II t1 from rete .... lI! o.ts., 
letOUI" A 01bcn rt'",rd~ jilf9duced befolc III 

For Dharmil A. Jhaveri & Co. 
Chartered Accountants 

C.A. Dharmil A. Jhaveri 
(Proprietor) 
M.No.: 163137 
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TULASEE BIO-ETHANOL LIMITED 
ANNEXURE TO THE AUDITOR'S REPORT 

(Referred to in Paragraph 3 of our report of even date) 

[i] (a) The company has maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets. 

(b) These fixed assets have been physically verified by the management at 
reasonable intervals during the year and no material discrepancies were 
noticed on such verification. 

[ii] (a) As informed to us, the inventory has been physically verified at reasonable 
intervals during the year by the management. 

(b) [n our opinion, the procedures of physical verification of inventory followed by 
the management are reasonable and adequate in relation to the size of the 
company and the nature of its business. 

(c) [n our opinion, the company is maintaining proper records of inventory. The 
discrepancies noticed on verification between physical stock and book records 
were not material. 

[iii] (a) The company has not granted any loans, secured or unsecured, to companies, 
firms or other parties covered in the register-maintained u/s.301 of the 
Companies Act, 1956. 

(b) The Company has taken interest free unsecured loans from three parties 
covered in the register maintained under section 301 of the Companies Act, 
1956. The year end balance of such loans were Rs.3.90.05,453/- and the 
maximum balance outstanding at any time during the year of such loans were 
Rs.3,90,05,453 /-. 

(c) In our opinion, the other terms and conditions of such loans taken by the 
company are prima facie not prejudicial to the interest of the company. 

(d) The terms of payment of principal amount of such loans were not stipulated and 
hence no comments regarding regularity of payment of principal amount. 

[iv] In our opinion and according to the information and explanations given to us, there 
are adequate internal control procedures commensurate with the size of the company 
and the nature of its business, for the purchase of inventory and fixed assets and for 
the sale of goods. During the course of our audit, we have not observed any 
continuing failure to correct major weaknesses in internal controls. 

[v] (a) Based on the audit procedures applied by us and according to the information 
and explanations provided by the management. we are of the opinion that the 
particulars of all contracts or arrangements that need to be entered into the 
register maintained under section 301 of the Companies Act, 1956 have been so 
entered. 



(b) According to the information and explanations given to us, there are no 
transactions made in pursuance of contracts or arrangements entered in the 
register maintained under section 301 of the Companies Act. 1956 and 
exceeding the value of rupees five lakhs in respect of each party during the year 
except loan transactions as reported in clause (iii) above. 

[vi] The company has not accepted any deposits from the public during the year. 

[vii] The company does not have an internal audit system. 

[viii] As informed to us, maintenance of cost records has not been prescribed by the 
Central Government u/s. 209(1)(d) of the Companies Act,1956 in respect of the 
activities carried on by the company. 

[ix] (a) In our opinion and according to the information and explanations given to us, 
the company has generally been regular in depositing with the appropriate 
authorities the undisputed statutory dues applicable to it and there were no 
arrears of outstanding undisputed statutory dues as at the last day of the 
financial year concerned for a period of more than six months from the date 
they became payable. 

(b) According to information and explanations given to us, there are no dues of 
income tax, service tax, custom duty, wealth tax, cess which have not been 
deposited on account of any dispute except demands of excise duty for the years 
1998-99 to 2000-01 aggregating to Rs.25,31,99,278/- which have been disputed 
before the Custom Excise & Service Tax Appellate Tribunal, Mumbai. 

[x] The company's accumulated losses as at 31st March, 2019 are less than fifty percent 
of its net worth. The company has incurred cash losses during the financial year 
ended on that date and also in the immediately preceding financial year. 

[xi] According to the information provided to us, the company has not borrowed funds · 
from banks or financial institutions or issued debentures. Accordingly, clause 4(xi) of 
the Order is not applicable. 

[xii] According to the information and explanations given to us, the company has not 
granted loans and advances on the basis of security by way of pledge of shares, 
debentures and other securities . Accordingly, clause 4(xii) of the Order is not 
applicable. 

[xiii] The company is not a chit fund or a nidhi/mutual benefIt fund or a society. 
Accordingly. clause 4(xiii) of the Order is not applicable. 

[xiv] According to the information and explanations given to us, in our OpInIOn, the 
company is not dealing in or trading in shares, securities, debentures and other 
investments. Accordingly, clause 4(xiv) of the order is not applicable. 

[xv] According to the information and explanations given to us, the company has not given 
any guarantee for loans taken by others from hanks or financial institutions. 
Accordingly, clause 4(xv) of the Order is not applicable. 
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[xvi] As informed to us, the company has not obtained any term loans during the year. 
Accordingly, clause 4(xvi) of the Order is not applicable. 

(xvii] According to the information and explanation given to us and on an overall 
examination of the balance sheet of the company, in our opinion, the funds raised on 
short term basis have not been used for long term investment. 

[xviii]According to the information and explanation given to us, the company has not made 
any preferential allotment of shares to the parties covered in the register maintained 
u/s.301 of the Companies Act, 1956 during the year. 

[xix] The company has not issued any debentures. Accordingly, clause 4(xix) of the Order is 
not applicable. 

[xx] The company has not raised any money by public issues during the year. Accordingly, 
clause 4(xx) of the Order is not applicable. 

[xxi] According to the information and explanations given to us, no fraud on or by the 
company has been noticed or reported q,urin!! t he course of our audit. .. 

. re ... 'I"ci" •• tf CompIled .rnm re/e •• llt .. a.C ... 

Place : Mumbai 
Date ; 25 /05/2019 

'croU.' It.. Qlbcc . rCCurU l) I '-Iu~Q bC(QIO •• 

For Dharmil A. Jhaveri & Co. 
Chartered Accountants 

c.A. Dharmil A. Jhaveri 
(Proprietor) 
M. No.; 163137 



TUlASEE BIO-ETHANOlLIMITED 

BALANCE SHEET AS AT 31ST MARCH 2019 

I PARTICULARS 

I
I. EOUITY AND LIABILITIES 

1) SHAREHOLDERS' FUNDS: 

I 
(a) Share capital 
(b) Reserves and Surp:us 

~) NON-CURR9IT LIABILITIES 
(a) Long Term Sorrowing:; 

3) CURRErH LIABILITIES 
(a) Trad~ Pilyables 
(b) Othe~ Current Liabilities 

II ASSETS 
I 

TOTAL 

1) NON-CURRENT ASSETS 
(a) Fixed Assets 

(i) Tangible Assets 
(b) Non-Current Investments 
(e) Defferred Tax Assets (Net) 

I Note No. ! Rs. 

I ! 
I 

1 
2 

3 

~ 

S 

6 
7 
8 

sa,360:3oo)1 
49,337108 

1 

~"962 
993 193 

. . 

I 
I 

46,902,800 
20,OGG 

1853884 

I 

I 

I 

I 

Asat 
31/03/2019 

Rs. 

9,023,192 

63,808,847 

I 
I 

5,766,IEO I 
(13,598,199 I --1 

I 

As at 
31/03/2018 

Rs. 

58,360,300 
47625781 
10,734,5t9 

I 67,0C!3,1<17 

. j I 

I 4,7:32001 
~_ 10Cl1 ;8~? 
~3'8Y6! 
. 8349i,~~ 

46,982,800 
20,000 

1,853 .884 
48,856,684 

2) CURRENT ASSF.TS , I 
(a) Invento;ies 9 2,ll1.Q36 I' · I L,121,036 

48,850,684 

(b) OIsh& cash Equivalents 10 51,723 I &~.7:2 

1 

I 

(e) Shc~nerm Loans & Advances 11 23,219.582 I ~ 23.074.g~,n 
(d)Baldncewit~·TaxAlJthc;rlly 12 9,349,1751 I __ 9d:~,17SJ 

from rtlt ani .U" ~ 3'i,741,51S I 34,634,879 I I 

:~:~ I.JI.+~L-...U.u!'!d..:._~_:";:"~=-___ C:_'L'_C_"_..L _____ -It::=_=83;;!,;;,59;;';~:;f,,:;;19;;9;.d,.= ' . n 1~9fL5~2 j li 
Notes on Financial Statements and 
Significant Accounting Policies 1 to ill 

I\,s per ""r report "f eve n date 
Fo. Dharmil A. Jh"veri 8. Co. 
Chartered Accountants Or: THE BOAP!) Y 

. ~~ 

l 
PLACE: MUMBAI 
DATE: 2..c; 105/2019 

j')JPXc!"v~ i 
i 

PLACE: PJlUM6Al I' 

DATE: ~/C5/2019 ________ . ____ J 



STATEMENT OF?ROFIT AND !,OSS m~ THE '/EAIt '::NOm 31Sr f.\ARCH 20t~ 

PARTIClJu\RS 

Re'/cnue from Operat:ons 

II Other Income 

III ToI'al nevenue (I + II) 

IV 

v 

EXPENSES 
Chang~s in inventories of fin ished 
goods a:ld stock in- trarle 

DejJreriat:on 
Other Exnen~s 

Total E"p~r.ses 

Profit 8efore Tax em -IV) 

'Ii Tax Expp.lIse; 

13 

6 
14 

Ks , 
}{s. 

I
' 2017-.16 I~ 

-t-i----!I-- ~-r----4 

I I 
~ ~--

r 
I 

I 

I 
I 

I - I 
I 1,741 ,096 , 

i~-- 1'Hl,O!.'6~ 

(l,741,tB6)1 

i 

1.711,;28 ! 
_____ --l 

1 __ .1J11l,3~-i 

r i t, 7:' .. 1,328~ 
I I 

VII Pr('fit fur the yellr (V-VI) d f=~71l.n!l1 I ",!,41,~J i 
, ~j1Il citi.~1.e~~~e~i~~~~:bar~ hie r ~e;J ts ' t-______ l __ ~~,29} __ L -----.i~!!Q,L---~ l 
" • 'ou&\I' 0\ ~I . • I ' " I" ,,\: 

ot.e!. 0.' Finilr_cii'll St.at~ments and 
Sipnifiarit A~OI/l1tii,g .,olicies 1 to 1>3 I 
A~, fler our ~~p~rt of e'''en date I 
F(1r Dharrnil A. Jhaveri & Co. ~ I 
Chartp.rl!d Acci)o..:ntant.. f T:iF.: BCARI> 

C'A~~~/' ¥~ I 
Proprietor 'r £HRECTOR 
M~mbership No_ 16 

Pl.ACE; rllUfJiBAI 
~ATE: ~/05/20~9 

?I.ACF.: r-; UM~At 

L,Ut:: 2.'5105/ 2019 

~~~~~L-_ _ _ _ , _ _ _ • _ ___ _ __ _________ • ___ • _____ _ _ " 



TULASEE 8IO-ETHANOL LIMITED 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH. 2019 

Particulars 
Rs. 

! 
I A. CASH FROM OPERATING ACTIVITIES 

, Net Loss before tax as per Profit & Loss Account 

Adjusted for 
Depreciation 
Interest on Borrowings 

Operating Profit/CLoss) before Working 
Capital Changes 
Adjusted for 
Inventories 
Trade and Other Receivables 
Trade Payables ~~ 

Cash Generation from Operation 
Interest on Borrowings 

Net cash flow before extraordinary item 
Extraordinary Items 
Net cash Flow from Operating Activities 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Sale Proceeds of fixed assets 

Net cash Flow from Investing Activities 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Increase/(Repayment) of Long term Borrowings 
Increase/(Decrease) in Unsecured Loans 

Net Cash Flow From Financing Activities 

(A+B+C) 

Opening cash or Cash EqUivalents 89,712 

Closing Cash or Cash Equivalents 51,72"3 

N~ i9~ "'.-DEFR~&~ IN CASH OR CASH EQUIVALENTS 
! L:I,;VU h fL . "m rele aliI 110 b 

I:r _j • .. 
rUdUced ~O("'C 

As' per our report of even date 
For Dharmil A. Jhaveri & Co. 
Chartered Accountants 

Pla~e ~ Mumbai 
Date: 25/ 05/2019 

• 

31.03.2019 31.03.2018 
Rs. Rs. Rs. 

(1,711,328) (1,741,096) 

(1,711,328) (1,741,096) 

20,961 
0.690,366) 0,741,096) 

(1,690,366) (1,741 .. 096) 

(1,690,366) (1,741,096)1 

d 
I 

( 1,690,3662 -----.U,741,096' 

460,999 

(37,989) 89,712 (3:1.2:37) 

(37,989~ {371,20 

on~rd 
Director 



I NOTE 
NO. 

.-------~ 
PARTICULARS ' AS, at 

31 03 2019 

) 
I 1 SHARE CAPITAL: 

1.1 

2 

AUTHORISED 
IiO,OO,OOO Equity Shares of Rs. 10/- Each 

ISSUED 
5O,OO,OGO Equi~ ~hilres 0f Rs. 10/- Ear.~, 

5UBSC~IBED MID FULLY PAID 
58,93,100 Equity Shares of RS.I0/ · each 
~s . 10/- per share lalled up 

Less: Calles:n arre;;rs 

60,000,000 

60000000 

1'0,000,000 I 

t 66'OOO'OOO~ 

I 'o.mooo, 

i SlO,iOO I 
I -----ss 360 32.J 

I 
The d£'tails of Shareholders holding mere than SOJa r.hilre,.; : I 
Name of the Shareho!der No of .511M~ "/0 
Ranjana Lalit Nagp31 1,090,000 I l8.S0 
Kapil Lalit Ni'~Hli11 1,QuO,OCO I 16.97 

The rec(lnciliation of the numbp.r flf 5hilroes olll:!.tandillg ii sei (lilt below: I, 

r:qlJlty Shares at the begl.1mng of the yeJr f 5,893,100 

EOllity Shares at the end of tne yeJr S,fl9J,@j 

B~RVES & SIJRPLUS I 
Capital Reserv~ 
As per last Balance Sheet 

I 
1,500,000 I 

Surplus as per Statement of Profit and Loss: 
As ;ler last Balance Sheet (4'1,n5,781) 
Add: Profit / (Loss) for the year (1 711 328\ 

(50,837,108) 

(49337108) 

3 LONG TERr" BO~P.OWINGS 
krmLoaM 
Unsecured 
S?les Tax Deffered Liability 
Loans and adv~nces ,from rel'lte(; parties (K·~~er No 
other loar .~ and il.illanr;e5 

4 TRADE P~.'l~BLE~ 
Tracie Payabl,,:; 

5 OTljER CURRENT LIABlUTIE.!! 
OtI:E r oaYdbles 

7 NOll.:Q,ffiR.fiUU.r.IV~:runlJJl 

[C nO.21) 
13,225,036 
30,319,199 
25,264,612 

f--6.S:I,SCIli 847 

r---.st.~ 4j 772,962 

')931<:8 
993,198 I 

~ 

I 
Tr;)d~I.,veftr'leni-s Nos. __ N~S_" __ I 
Ir. (;ili!!!.L <,;hares...::..L!:1gucted 
Ke~r P€'trc P((\duc.~ Ltcl. :1,llCO 

60,000,000 

~-60,()Q~,OOO 

~ ~~o,ooo 
___ ~~~2~_':> 

I SB.'3'000 I 

I~::-=-::-J=r 70, ' 70~ 
.'.is 350,:iOQ 

~Qnf..Shfrt'.~ 
1,a90,OOO 

, 1,rC0,O:0 

1,Sllfl,OOO 

(47,384.685) 

~---,,.,.I?-l 741 096 
(19,175,781) 

,=:b:4;"l':,,;;6 25, 7(1) 

,; J. 2.1.:,036 
31l)\):',/ ':;~~ 

I 

'3,4fiS',ii~ 

~~~OO~2:~l 
, 

/ 



TULASEE BIO-ETHANOl LIMITED 

6. TANGIBLE ASSETS 

GROSS BLOCK DEPRECIATION NET BLOCK 

Particulars 
As at 

Additions 
Deduction/ As at Upto 

For the Year 
Deductions Upto As at As at 

01.04.2018 Adjustments 31.03.2019 31.03.2018 jAdjustments 31.1)3.2019 31.03.2019 31.03.2018 

Land 1,974,100 - - 1,974,100 - - - - 1,974,100 1,974,100 
Factory Building 19,293,296 - - 19,293,296 5,318,353 - - 5,318,353 13,974,943 13,974,943 
Plant & Machinery 42,847,630 - - 42,847,630 14,734,862 - - 14,734,862 28,112,768 28,112,768 
Electrical Installation 2,871,154 - 2,871,154 1,462,519 - - 1,462,519 1,408,635 1,408,635 
Vehicles 1,900,962 - - 1,900,962 1,023,953 - - 1,023,953 877,009 877,009 
Office Equipment 535,555 - - 535,555 164,617 - 164,617 370,938 370,938 
Computer 430,236 - - 430,236 430,236 - - 430,236 - -
Furniture & Fixture 336,901 - - 336,901 162,540 - - 162,540 174,361 174,361 
Television at Office 27,200 - 27,200 8,055 - - 8,055 19,145 19,145 
Air Conditioner 88,500 - - 88,500 23,995 - - 23,995 64,505 64,505 
Refridgerator 8,300 - - 8,300 1,904 - - 1,904 6,396 6,396 

- - - -
Current Year Rs. 70,313,834 - - 70,313 834 23,331,035 - - 23331,035 46,982,800 46,982800 
Previous Year Rs. 70,313,834 - - 70,313,834 23,331,035 - - 23,331,035 46,982,800 46,982,800 



NOTl: 
NO. 

8 

9 

PARTICl.!LAR:5 

DEFERRED TAX ASSETS (NEIl 
Timing difference all account of Depreciation 

INVENTQRIES 
(As taken, valued and certified by the management) 
Fuel Material 
5tock in Trade 
a) RaoN 1J,,,terial; 
b) vV::,k in Progress 
r) Fini~h!ld Gouds 

o , ---.------'!i ____ I 31J~;;;()lL~_--+-~!/~~~~+-~ 
ill ' j 

1 853 884 ; , 1 853 884 I 
1 853,864 F 1 853 684 I 

211,717 [ I 21l,i17 

1,v44,939 1,J'!'l,939 
259,8CO 259,800 

r-__ ~~~~5~8~O~ 604580 
2 121036 --- '2,121,036 

10 ~~ CASH EQUIVALENTS 
Balar..:es lItith banks 39,76S r 77,754 "'95~ I lLesS 

11 

Ca~h on H"nd 

~...B.L Lm~ V)Ar~S ANP ADVAN£E~ 
(lJnsecured, r.onsiderej goad) 

. f -- 5!,72J r=-=- -89,~12 I 
I 23 219 582 I ~Q74'9~ Other loans and advances 

23,219,582 _ ~3,07W6 

12 Balarlce with Tax Authoritv 
TDS on Salp' of Property 
Excisp. Duty against Appeal 

. ' I 

100,OGU I 
9249£~

~249,175 

13 QiANG(;S m INVENTORIES OF STQ.QLIN-TRAOE ANr> ItLQJJI( I!'f.£P.QGRE~ I 
Op~nlng Stock : - -- - -- --------- --1- - I 

Fuel Materia! 211,717 i 
S~IU!LI@~ . 
a) Raw Materials 1,044,93~ I 
b) WQrk in Piogre~s 25'1,8i.)J J 
.c) FiniS:,ed G')ods 604.580 

(:lasing Stock : 
ruel Material 
StQQGn Trade 
a) Raw Materials 
b) Work in Progress 
c) Flni~,hert <-oods 

14 QTHER E~~E~SE5 
""v;2rtisement Expensp.s 
Advocace Fpe 
Ann~'JI CU5tr.d,/ fee 
Annul l.istir,g Fee 

AlJditor's Remune,'ation 

B311k Cha, 'gI~; 

Domain Rf:ne'Na~ & Wef:lsite M"intenJF,cf. 

DO~i!t:on 

OSC Cr.~rge~ 

;: vot;ng Charges 

Fo~eiqn Ir.vrst.merl'''lr.nitOi ing Chargf.s 

L,)nd R"venue 

~iling Fees' 

Interest on I.ate payr.lent of ~DS 

Nisc~'iilneous Expenses 

N,.o\ , Tax 

Pel·alt'{ - r.Sf. 

p:->:;ny~ & Courif'r [11(J~ges 

ilri,lt;n9 & Sto~:o:1er,. 

Prr.fe~io"ill I'ces 

1,044,939 
259,800 
604580 

I 2,i::!l,036 

6!,()251 

45,'149 I 

250,000 1 
2S,OC(J 

1,469 1 

3,<)
17

1 
201),000 ' 

2,'i00 I 
5,000 ' 

1O,OeO 
11,G79 

201,8CO 

;CIl I 
- I 

5,:10\1 I 
79/;30 

3CJ3,757 : 

lOC,090 
___ ~,24<),175 

~'!2t!!~ 

211,717 

1,044,939 . 
:?59,8CO I 
6~4,530 I 

I~--=- ~';·-, 1-I L,_l..tl.6 , 

. 211,717 1 

1,Otf4,93<) 
2S'I,8CO 
6Oi.S80 

1 
43.3;4 I 

:1~?100~ I 
:"l,l77 

i87, 787 1 
25,riCO I 

J,}i! I 
4'~4~ I 

, 

i 
I 

:JJ.~,OJ I 
JO:J ' 
407 

j 1,(1.'9 

-l/~,7SC 

I 
I 



TULASEE BIO-ETHANOL LIMITED 

15) Accounting Policies and Notes on Accounts 

A. SIGNIFICANT ACCOUNTING POLICIES 
1. Basis of Accounting 

31-03-2019 

The financial statements are prepared on historical cost convention on accrual basis as a going concern 
in accordance with the generally accepted accounting principles in India and the provisions of the 
Companies Act, 1956. 

2. Fixed Assets 

I=ix~d Ass~t:s ar~ stat~d at original cost of acquisition . The cost of an asset comprises of its purchase 
price less of excise modvat and any directly attributable cost of bringing the asset to working condition 
for its intended use. 

3. Depreciation 

Depreciation on fixed assets is provided on straight line method at the rates prescribed in the amended 
schedule XIV of the Companies Act, 1956. 

4. Investments 

Investments are stated at cost. 

5. Inventories 

Inventories are valued at the lower of cost or estimated net realisable value. Cost of finished goods 
and work-in-process include cost of material, direct labour and an appropriate portion of overheads. 
Cost's determined using First In First Out (FIFO) Method. 

6. Retirement Benefits 

Gratuity is accounted on payment basis. Leave salary is accounted on payment basis. 

7. Taxation 
Tax expense comprises current tax and deferred tax charge/credit. The deferred tax charge / credit is 
recognised using current tax rates. Deferred tax assets/ liabilities are reviewed as at each Balance 
Sheet date. 

8. Provisions. Contingent Liabilities and Contingent Assets 
Provisions involving substantial degree of estimation in measurement are recogni7ed when there is a 
present obligation as a result of past events a:ld it is probable that there will be an outflow of 
resources. Contingent liabilities are not recognized but are disclosed in the notes. Contingent Assets are 
neither recognized nor disclosed in the financial statements. 

B. NOTES ON ACCOUNTS 

. Additional Information pursuant to the provisions of the paragraphs 3,4,4C and 4D of Part II of 
Schedule VI to the Companies Act, 1956. (As certified by the management) 

1. Quantitative information with regard to class of goods manufactured: 

31.03.2019 31.03.2018 1 

Licensed Capacity 30000000LTR 30000000LTR 

Installed Capacity 15000000LTR 15000000LTR 

Actual Production NIL Nil I 



2. Turnover & Stock 
a) Sales 
Class of Goods 

b) Consumption of Raw Materials 
I I I 

c) Closing Stock 
Absolute Alcohol Ltrs. 

Total 

29832 

31.3.2019 31.3.2018 

NIL I NIL I 

604580 29832 604580 

604580 604580 

3. Reserves and surplus includes capital subsidy received from Development Corporation of Konkan 
Ltd. 

4. The company has not received any information from any of the supplier of their being' a .small 
scale industrial unit, hence the amount due to such unit outstanding as at year end is not 
applicable. 

5. The previous year's figure are regrouped or rearranged wherever necessary. 

6. The company suspended its manufacturing activities during the year ended 31 st March, 2007. The 
company has not provided for depreciation on the fixed assets since F.Y.2006-07 as, in the opinion 
of the management, the same is not warranted. However, this is not in conformity with the 
mandatory Accounting Standard AS-6 "Depreciation Accounting" issued by the Institute of 
Chartered Accountants of India. Due to this, the loss before tax for the year is understated by Rs. 
28,68,623/-. The total depreciation not provided in the books of account as on 31St March, 2019 is 
Rs.3,80,14,465/-. 

7. No provision has been made for accruing liability in respect of gratuity and leave encashment 
payable to the Employees and director in the absence of quantification of the same. As per the 
practice followed by the company, the same shall be accounted for on payment basis. However, 
this is not in conformity with the mandatory Accounting Standard (AS-15) on "Accounting for 
Retirement Benefits" issued by the Institute of Chartered Accountants of India. 

8. Deferred Tax Assets/CLiability): 

Timing difference on account of Depreciation 
Unabsorbed Depreciation/Business Loss 

Deferred Tax Assets (Net) 

9. Segment Reporting 

31-03-2019 
(85,~7,854) 
1,04,51,738 

18,53,884 

31-03-2018 
(85,97,854) 
1,04,51,738 

18,53,884 

The company is engaged in manufacturing of Liquid Chemic<lls, which as per AS-17 is considered 
the only reportable business segment. 

16) Related Parties Disclosures 
a Information about related arties 

Sr. Particulars 
No. 
1. Key Management Personnel 

Name of the Related Partie.s 

Mr. Ashwin P;mdya (Director Finance) 
Mr. Kapil Nagpal (Director) 
Mr. Kishore Ramji Tank (Director) 

Mr. Lalitkumar Na a~ 



b Information about related parties 
Sr. Particulars Key 
No. Management 

Personnel 

1. Managerial 
Remuneration Nil 

2. Loan from 3,24,91,594 
Directors 

3. Loan from 1,26,55,000 
Associated 
Company 

17) Earning Per Share 

Profit / (Loss) after taxation 

Relatives of Enterprises 
Key owned on 

Management Significantly 
Personnel influenced by 

any 
management 

Personnel 

Nil Nil 
65,13,969 Nil 

Nil Nil 

31.03.2019 
(In Rs.) 
(17,11,328) 

Weighted number of Equity Share Outstanding 
Basic and diluted earnings per share 

58,93,100 
(0.00) 

Total Total 

Nil 
Nil 

Nil 

Outstanding 
Balance 

Nil 
3,90,05,453 

1,26,55,000 

31.03.2018 
(In Rs.) 
(17,41,096) 
58,93,100 

(0.00) 

're,"l8, liale~ ,~~rffi¥~~~Q[~R s~n~~ creditors, loans and advances, receivables and payables are 
h:wuaE_ ~,l;o6!(2tjr~at,o~and a~jrl~8fif!r1l' if necessary. 

~ pl. t/",III betel" I 

Signature to Schedule "1" to "18" 

As per our report of even date attached 
For Dharmil A. lhaveri & Co. 
Chartered Accountants 

C.A. Dharmil A. Jhaveri . ;: 
~f 

(Proprietor) . • (' 
M.No.: 163137 "/ 

Place ; Mumbai 
Date : U /05/2019 

~( 

h f of the Board V 

'¥~~ 
Director 



TULASEE BIO-ETHANOL LIMITED 

STATEMENT PURSUANT TO PART IV OF SCHEDULE VI TO THE COMPANIES ACT. 1956 
Balance Sheet Abstract and Company's General Business Profile 

1. REGISTRATION DETAILS 
Registration No. 
Balance Sheet Date 

; 48126 State Code : 11 
: 31.3.2019 

II. CAPITAL RAISED DURING THE YEAR (AMOUNT RS. IN THOUSANDS) 

Public Issue Right Issue 

Bonus Issue Private Placement 

III . POSITION OF tvl0BILISAnON AND DEVELOPME~JT OF FUNDS 

Total Liabilities 83,598 Total Assets 

SOURCES OF FUNDS: 

Paid up Capital 58,360 Reserves and surplus 

Secured Loans Nil Unsecured Loans 

APPLICATION OF FUNDS: 

Net Fixed Assets 46,983 Investments 

Net Current Assets 28,975 Misc. Expenditure 

Deferred Tax Assets 1,854 Accumulated Losses 

IV. PERFORMANCE OF COMPANY 

Turnover NIL Total Expenditure 

83,598 

(49,337) 

68,809 

20 

NIL 

50,837 

1,711 

+ / (-) Profit / (Loss) Before Tax (1,711) + / (-) Prof:t / (Loss) After Tax (1,711) 

Earning per share (in Rs.) 0.00 

V. GENERIC NAMES OF THREE PRINCIPAL PRODUCTS/SERVICES/SERVICES OF THE COMPANY (AS PER 
MONETARY TERMS) 

Production Description ITC Code 

Industrial Speciality Solvents & Thinners 3814.00 

Absolute Alcohol (Denatured Ethyl Alcohol) 2204.10 


