
UTTAM SUGAR MILLS LIMITED
Corporate Office: A-2E, ill Floor, CMA Tower, Sector-24, NOIDA-201301 Uttar Pradesh, India

Telephone: 0120-4525000 E-mail: uttamsugamoida@uttamsugar.com

November 06,2023

Ref.:- Symbol- UTTAMSUGAR

B.S.E.Limited
Listing Department
P.J.Towers,
Dalal Street,
Fort, Mumbai - 400001
Ref. - Scrip Code - 532729

National Stock Exchange of India Ltd.
Listing Department
"Exchange Plaza", Bandra-Kurla Complex,
Bandra (E), Mumbai - 400 051

Sub. :- Outcome of Board Meeting - Listing Compliances

Dear Sir,

This is to inform you that a meeting of the Board of Directors of the Company is
held today. Pursuant to the provisions of SEBI(Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find outcome of Board Meeting as
detailed below:

1. Un-audited Financial Results for the Quarter jHalf Year ended 30th
September, 2023 duly approved by the Board of Directors (Copy Enclosed).

2. Limited Review Report obtained from the Statutory Auditors for the
Quarter jHalf Year ended 30th September, 2023(Copy Enclosed).

The meeting was commenced at 2:00 p.m. and concluded at 05: 15 p.m.

This is in Compliance ofSEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.You are requested to take the information on your records.

Thanking you.

% ENCL.:- AsABOVE.

Registered Office,' Village Libberheri, Tehsil Roorkee, Distt. Haridwar, Uttarakhand India
Website: www.uttamsugar.in, CIN No-L99999UR1993PLC032518 '



UTTAM SUGAR IvllLLS LIMITED
Regd.  Office : VIllage Libberheri,  Tehsil Roorkee,  Distt,  Haridwar (UTTRAKHAND)

CIN :  L99999UR1993PLC032518

Tel`No 01204525000

Website -w\^M/ uttamsugar.in.  Email  ID -investorrelation@uttamsugar. in

STATEMENT OF  UNAUDITED FINANCIAL RESULTS  FOR THE QUARTER AND SIX MONTHS ENDED SEPTElilBER 30. 2023

« In Lakh8l

s.No+ PdifeulaB   '  A

t  ¥      y  Qiiartoi^Ended  \     A
^: y ;t   siianonttt8£ndad:   t;'  i '   ¥cartEbdedy

t,30Soh2oZ3^fu : 3a¢\un.Z023 ` 30£eb<2022 ¥ 30ScO:202&rt TT30JS.i.202iT ' 31.Mar:2023

unaudifed  :¥ ^' unandRE t   ^umaudited ¥' "n^aLidifeU£ >t,:cu¥r]B¥tl'aitoat" ^' t¥    `(AudltQd

123 Income
60.403 46,005 45.453 1 , ce,4o8 1.05,984 2,05,887a) Revenue From Operations

b) Other Income 211 172 223 383 396 881
' TOTAI; INCOME A   tc  co;any •,,      46.,,7 -,c45l€7€ (   y   ,1.us;,8I:

y   ^I.as:380
:  (:  (-   &ae',68-

E]tponeeg
215 32,919 938 33,134 31,953 1,58.670a, Cost of Material Consumed

b) Purchases of Stock-In-Trade 1 2 8

c)   Changes   in   Inventories   of  Finished   Goods,   Work-ln- 49.956 (374) 38.471 49,582 52,586 (5,294)Progress & Stock in Trade
d) Employee Benefits Expenses 1.927 2.959 1.731 4,886 4,523 9,956

e)  Finance Costs 1.391 1,751 1,358 3,142 3,166 5,240

f)  Depreciation and AmortJsatJon  Expenses 953 937 904 1,890 1,796 3.626

g) Other Expenses 4,014 3,854 3,717 7,868 8,728 18,066

TOTALexENSEs t - 68,4ee y  y' 42;a46' (    (   ,   `4,;*2a (   \i,co.5a2 '          1,02,754 • ( 1,ygo,Zj2,

Profit/(Loss) boforo Exceptlonal Itom8 and Tax (1 -2) 2.158 4.131 (1,444) 6,289 3.626 16.496

4 Exceptional Items
2.158 4,131 (1,444) 6,289 3,626 16,4965 Profit/(Lose) b®foro Tax (34)

67 Tax Expon8ce
500 1,025 (540) 1.525 660 3,700a) Current tax

b)  Deferred Tax 95 9 loo 104 210 434

L , ofit/(Lo88) tor the Period/Year (5J5) 1,563 3,097 (1,004) 4,6cO 2,756 12,362

89 Other Comprohonsivo lncomo/(Lose)
23 0 25 31 96 29a) (I)  Items that will not be reclassified to profit or lose

(il)  Income TaD(  relating  to  items  that  will  not  be  reclasslfied
(6)17 (2)6 126 (8)23 (24)72 (7)22to profit or loss

b) (I) Items that will be reclassified to proft or loss

(ii)  Income  Tax  relating  to  Items  that  will  be  reelaesified  to
I)refit or loss
Other Comprohen8ivo Income/(Lce8)
Total Comprol`on8ivo Income/(Loes) for the Porlod/Year(7+8) 1.580 3,103 (978) 4.683 2,828 12.384

10 Paid up Equlty Share Capltal  (Face Value of {10/-cach) 3,813.814.10 3,813.818.12 3.813.81(2.63) 3.813.8112.22 3.813.817.23 3.813.81

11 Other Equity (i  ln  Lakhs) 53,829

12 Earning Per Share - (Ba8Ic) (Not annuallsed) ({) 32.41

(Diluted) (Not annualised)  ({) 4.10 8.12 (2.63) 12.22 7.23 32.41

nlrd FLooR
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UTTAM SUGAR MILLS LIMITED
Regd. Offlco  : VIIIage Hbbcheri, Teh8il Roorkce.  Distt.  Handwar (uTTRAKllAND)

CIN  :  L99999UR1993PLC032518

Tel.No.01204525000
Wobsito -`^^^M/.utt8msugar.in.  Email ID - invcetorroLation@uttamsugar.In

Notes:

1 Sugar being a seasonal indu8try. ttie perfom8nco Of the quater may not bo representative ol the annual perfom8nco of the Company.
2 T+ :so results have been prepared in aooordance `whh the Compej`ies (Indian Accounting Standards) Rules. 2015   (refoned to a8 Ind AS) prescribed under

section 133 of the Companies Act.2013 88 amended and cthor rcooganized accounting pmctieos.
S

A6 recommended dy the Board Of Direclor8, the 8hareholder9 have approved the distribution of dividend at the Annual Gonoral Meet]ng held on September 22,
2023 at prescrlbed rcto on 6.sO% Redcomablo Preference chores and on loeyo Redeemable Pr®ferenco 8haro8 and 25°/a i.a. R9  2.50/-per equfty share Of Rs.
10/- cach, tor the year ended March 31, 2023. The dividond so decl8recl has been tranderred to the escrow aeeount for di9tr`bution.

4 On account of caloulation method introduoed by U.P.Govommem in respect Of levy obligation Of 8 Heavy Molasses wherein a Heavy Mola8seg ig treated at par
with C Heavy Molasses whereas in case of 8 Heavy output Of Alcohol i8 much higher than C Heavy. duo to which profit for Quarter"alf Year ended 30th
September. 2023 is lower dy Rs.11.23 croro

5 Previous periods figures stated above have been regrouped and/or recla8sified whorover nocossary for the purpose Of comperison.
6 The above unaudited financial results have been taken on record by the Board Of Directors at their mecting held on November 6, 2023 ator being revie\rod and

reoommended by Aiidlt Commlttee.

Pleco  :  Noida
Dated : November 6. 2023



UTTAM SUGAR IV]lLLS LIMITED
Reed.  Office . VLllage  libberheri, Tehgll Roorkee,  DistL Harid`rar (Uttarathand)

CIN  :  L99909UR1093PLC032518
Tel.No.0120452§OOO

Webeito -`A^"r.uttamsugar.In,  Em8ll  lD -lnvestonelatjon@uttam9iloar. In

I,  ln  L®kh®'

S.Na p,ltleul,I,
Quarter Ended Slx Months Endgiv  v^ Year Ended

30i5®p-2023 co.un-ac23 3otop-ae22 eotop-2o23 30Sop-2022 31-Mar-2023

Ul,aud" unaudnd Llriauand unaudou uflalJdth Audrm   y

12346 Sagm®nt R®vonucoa)Sugar
53.387 43.961 41.6ee 97,348 09.051 I .99,840

b) Cogenoraton 105 2.410 78 2,515 2,335 11,611

c) Distillely 1 1 , 1 70 9.848 8.311 21.018 16.131 32,153

Total C4,Ce2 58J219 48,085 1,20,ael 1,17,61, 2,43,ei3
Lees:  lrter Segm®rt R®v®nL[® 4.259 10.214 2.832 14.473 11.539 37,726
RovenLio from Op®ratlon8 cO'ae 46,cos 46,483 1,06AO8 1,06,984 2,06,8®7

Se€m®nt  R®eulte   .  Proft  before   Ten  &Fln&nceCostandExcoptlonalltoinea)Sugar

3,131 5,010 1S 8,141 5.453 16,676

I)) Cogenerstlon (218) 533 (194) 315 494 2,5e7
c)  Dlstlllery 1 , 1 35 1,492 5G4 2.027 2,517 5,154

Total 4,048 7,035 383 11,083 8,4e4 24,397
Add/Lce8; i) Fhance Cost 1,391 1.751 1,358 3.142 3,1ee 5.240

lD   Other   Unallocable   ExpenditurenotOff 499 1 , 1 53 489 1.052 1 .072 2,eel

Prow(Lou) boforo TaJ( 2.158 4,1®1 (1") -        6ffo 3,®2e 16,496

Sogm®nt Aeseba)Suo8r
79.316 1 .22.e52 cO,333 79.316 ce,333 1 , 1 9,642

b) Cogeneration 5.876 8.387 6.432 5.876 6.432 7,848
c)  Dl9tjllery 31,502 33,6cO 25.828 31.502 25.828 33.853

a) Unallocablo 2.167 398 2.731 2.187 2.731 879
Total A4wh 1,18,eei .cO.123 1,0,,324 1'1®'®01 1,01,$24 1,62222
Sngmont Lthblirao8a)Sugar

7,078 21,4cO 7,634 7.078 7.634 31.712

b) Cogeneration (0) 1 (0) (0) (0) 2
c) Distilley 856 890 591 858 591 957
a) Unallocable 2.158 1,758 2,169 2,1§8 2,169 1,144

Totil uabrmco 10,0®2 2®,11®
¥ 1Q,394

10,002 10'394 33,8'5
Capfrol    Employed    (Segmoiit   Aeaots    -Se€montLfal]llrao®)a)Sugar

72.238 1.01.188 58,699 72.ZOO 58.689 87.030
b) Cogeneraton 5,870 ®,386 8,4®2 5.878 0.432 7.84a
c)  Distillery 30,646 32,7cO 25,237 30.e40 25.237 32,898

a) Unalhablo 9 (1,358) 562 9 562 (285)
Total

¥       1,118,700
1,®9,010 cO,9sO 1,08'7cO sO,9sO 1.28407



UTTAIVI SUGAR MILLS LIMITED
Regd. Office : Village  Libberheri, Tch8il Rcorkee, Distt. Haridwar (Uttarakhand)

CIN  :  L99999UR1993PLC032518
Tel.No.01204525000

Website -\^^^M/.uttamsugar.in, Email lD -investorrelation@uttamsugar. in

STATEMENT OF ASSETS AND LIAB]LITIES AS AT SEPTEIVIBER 30, 2023

(f ln Lekhe)

Particulars
Asat Asat

30th SeDtomber. 2023 31st March. 2023
urrauditod ALidded

I.11. ASSETS
(1) Noncurront ABSot8

I(a) Property,  plant and equipment 66,014 67,254
(b) Capital work in progress 10.347 689
(c) Rightof-use assets - 10

(d) I  Other intangibile assets 4 5
(a) I  Biological asscts 4 4
in Flnanclal as8®ts

Other financial assets 49 47
(a) Other Nan-current asscts 1,147 1,522

Total (1) 77,565 69,531

(2) Cument as9ctB
(a) Inventories 35.239 85,125

(b) F lnanclal assde
(i Trade and other receivables 2,822 4,767

) Cash and cash equivalents 1,391 630
(i Bank balance other than cash and cash ecluivalents 244 328
(i Other financial assets 380 919

(v) Current Tax Assets (Net) 413 146

(c) Other current assets 798 768
Total (2) 41,287 92,683

(31 Non Current A8sets classlflod as held for 8alo 8 8
TOTAL ASSETS (1 +2+31 1,18,860 1`62,222

EQU ITY AN D LIABILITIES

(1) Equlfy
(a) Equity Share capital 3.814 3,814
(b) Oner Equity 57,517 53,829

Total (1) 61,331 57'643

(;;   Non{urront L[abllltlos
(a) Financial liabilities

Borrowings 6,849 2,512
Lease liabilities -

i) Other financial  liabilities 2,322 2,195
(bl Deferred revenue (including Government grant) 598 316

(c) Provisions 1.784 1,766

(d) Deferred tax liabiljtles (net) 8,372 8,261
Total (2) 19,925 15,050

(3) Cunent Llabllltlo8

(a) F inancial  liabilities

(i Borrowings 28,768 56,828
Lease liabilities - 13

) Trade and others payable
Total Outstanding dues of Micro and Small Enterpnses 587 530
Total Outstanding dues of Other than Miero and Small Enterprises 3,113 27,771
(iv) Other financial  liabilities 2,540 1.490

(b) Deferred revenue (including Government grant) 528 653
(c) Other ourrent liabilities 1,812 2,001

(d) Provisions 256 243
Total (3) 37.604 89,529

TOTAL EQUITY a LIABILITIES (1+2+3)' -a;860 1.62.222
/c»ro'`'-''''1^
-i.     i....i`-

®
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UTTAM SUGAR IvllLLS LIMITED
Regd. Office : village   Libberheri, Tehsil Roorkee,  Distt. Harid\^rar (Uttarakhand)

CIN  :  L99999UR1993PLC032518
Tel.No.0120J525000

Website -`^M^^r.utlam8ugar.in,  Email  lD -investorrelation@uttamsugar.in
(CIN L99999U R1993PLC032518)

CASH FLOW STATEMENT FOR THE SIX IV[ONTHS ENDED SEPTEMBER 30, 2023
(( ln Lakh8l

Particulars
Six lv[ontr.8 Ended Y®ar End®d

30th S®Dtombor, 2023 318t March, 2023
A- CASH FLOW FROIVI OPERATING ACTIVITIES

Not Profit before tax e.2e9 1649®
Adlu8frontB for:
Del)reciation and amortisation exoen8es 1,890 3.626
Finance cost 2,689 4,215
Interest expense based on effective interest rate 453 1,025
Loss on sale/discard of assets 1 -

Profit c,r, sale Of assets (0) '20)
Intere8t income based on effective interest rate (327) (662)

I ntei'est Income (11) (19)

O[roratinq Profit b®foro Worklnf] CaDltal Chanq®s 10,984 24,661
Working Capital AdJu®tront
Decrease/(Increase) in inventories 49,886 (5,165)
Decrease/(Increase) jn trade receivables 1.945 1,339

Decrease/(Increase) jn other financial assets 575 (208)
Decrease/(Increase) jn other  assets (30) (131)

Decrease/(Increase) in other  bank balances 82 (24)
(Decrease)nncreaso in other financial liabilities (58) 87
(Decreasevlncrease in trade payable (24,813) (1,163)

(Decrease)/Increaso ln provl8Ion8 61 223
(Decreasevlncreaso in other liabilities (74) ( 1 56)

27.57, (5,1971
Cash q'onoratod from oD®ra6on® 38,558 19,463
Direct taxes refund received / (Paid) (net) (1,792) (3,649)
Net Cash flow from OperaGng Activitlos 36,76® 15,814

a. CASH FLOW FROIvl lNVESTING ACTIVITIES
Purchase Of Property Plant and Equipment, CWIP. Intangible Assets (9,751 ) (5,070)
Sale Proceeds/Transfer Of assets held for sale • 15

Sale Proceeds of A8sets 3 32
I nterest received 11 19
Not Cash u8®d ln lnv®8tlna activitio8 (9,737' (5,004)

C. CAsll FLOW FROIVI FINANCING ACTIVITIES
Finance cast paid (2,689) (4,190)
Redemptlon of Preference Shares (636)
Proceeds from borrowings ITerm loans) 9,5cO 788
Repay.  .ants of borrowings ITem loans) (3,501) (10.923)
Proceeds from of borrowings (Working capital) (29,645) 4,888
Equity Dividend paid • (758)
Preference Dividend peid - (174)
Repayments of lease liabilities (13) (25)
Not Cash u8od ln financlng activitlo® '26,268) (11,030)

Not lrlcroaeo/(Decrca8o) ln Cash and Cash eqiiivalent3 (A+B+C) 761 (220)
Cash and cash equivalents as at beginning of the year eso 850
Cash and cash equivalents a8 at clo8inq 1,391 e30

Roconclllat]on of Cash and cash equlvalentB as per ttie caali flow Statements
A8 at                             30th A8at

S®pt®ml)er, 2023 31et Marcl`, 2023
Parti

'¢ular8

a)Balance with banks on current & cash credit aooounts (Include8  R8.1002  lakhs 1 ,364 610
in dividend ahaunt)
b) Cash in hand 27 20

C'Osing casli and casli oquivalontB                                                                                `\ ^BB_ri>` 1.391 630

(g(g
:`.:::``        ``     `AT0`o'JERjl`h
r.Tr)I?      -+I/



B.K.Kapur &  CO.                                        phone         oi2o279og5i
Chartered Accountants                                                                   Website       www.bkkapur.co.in
H.O.17,  Navyug Market,1st Floor Ghaziabad, 201001                          Email               bkkapurco@rediffmail.com
a.0. 312, Chokhani Square, Sector 18,  Noida, 201301

LIMITED REVIEW REPORT
TO,

THE BOARD OF DIRECTORS

UTTAM SUGAR MILLS LIMITED

We  have  reviewed  the  accompanying  statement  of unaudited  financial  results  of  UITAM  SUGARS
MILLS  LIMITED  for the  quarter  and  6  months  ended  30th  September  2023  being  submitted  by  the
company   pursuant   to   the   requirement   of   Regulation   33   Of   the   SEBl   (Listing   Obligations   and
Disclosure Requirements) Regulations, 2015.

Thc  preparation of the Statement in accordance with the recognition and measurement principles laid
down   in   Indian  Accounting   Standard  34   (lnd  AS)   "Interim   Financial   Reporting"  prescribed   under
Section  133 of the Companies Act 2013 read with  Rule 3 of Companies (Indian Accounting Standard)
Rules   2015   read   with   SEBI   Circular   No.   CIR/CFD/FAC/62/2016   dated   July   05,   2016   is   the
responsibility  of  the  company's  management  and  has  been  approved  by  the  Board  of  Directors/
committee of Board  of Directors.  Our responsibility  is to  issue a  report on these financial  statements
based on our review.

We  conducted  our  review  in  accordance  with  the  Standard  on  Review  Engagement  (SRE)  2410,
"Review of Interim  Financial  Information  Performed  by the  Independent Auditor of the  Entity"  issued

by the  Institute  of Chartered  Accountants  of India.  This  standard  requires  that we  plan  and  perform
the  review to obtain  moderate  assurance  as to whether the financial  statements  are free  of material
misstatement.   A   review   is   limited   primarily   to   inquiries   of   company   personnel   and   analytical
procedures  applied  to  financial  data  and  thus  provide  less  assurance  than  an  audit.  We  have  not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above,  nothing has come to our attention that causes us to believe
that  the  accompanying  statement  of  unaudited  financial  results  prepared  in  accordance  with  the
recognition and measurement principal  laid down  in the   applicable  Indian accounting standards ("lnd
AS") specified  under section  133 Of Companies Act 2013,  read with  relevant rules issued there under
and   other recognized  accounting  practices and policies  has not disclosed the  information  required to
be disclosed in terns of Regulation 33 of the SEBl  (Listing Obligations and  Disclosure Requirements)
Regulations,  2015  including  the  manner in which  it is to be disclosed,  or that it contains any material
misstatement.

For B.K. Kapur and Co.
Chartered Accountants,
Firm Registration No: 000852CL-J^-
(M.S.Kapur)

(Partner)
M.No.74615

Place: Noida
Date: November 06, 2023

UDIN: 23074615BGVLPA1428
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