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Dear Madam / Sir,

Sub: Outcome of the Board Meetinq held on July 30, 2019

It is hereby informed that the Board of Directors of the Bank at the meeting held earlier on
date has inter alia approved and adopted the Unaudited Financial Results for the quarter and
three months period ended June 30, 2019 (copy enclosed). The meeting commenced at
1 1:30 a.m. and concluded at 01 :00 p.m.

The submission may please be taken on record in terms of Regulations 33 & 30 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 201 5.
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For United Bank of lndia

ffr*#"
Company Secretary & Compliance Officer

Encl.: As above

Corporate Relations Cell
Bombay Stock Exchange Ltd
P.J.Tower, Dalal Street, Fort
Mumbai - 400001

Listing Department
National Stock Exchange of lndia Ltd.
Exchange Plaza, Plot - C/1 , Block - G

Bandra Kurla Complex, Bandra (E)
Mumbai - 40005'l

Scrip Code: UNITEDBNK (533171) Scrip Code: UNITEDBNK



Arun K.Ag.rwal & Associates
Chartered Accountants
1(15, First Floor,South Ex. Plaza-1,

389,Masjid Moth,
south Exhr.PartJI
New Dethi-110019

Mookherjee Biswas & Pathak
Chartered Accounta:nts,
5 & 6,Fancy Lane,
Kolka ta- 700001

SBA Associates
Chartered Accountants
2zMkza Ghalib Street,
5th Floor
Kolkata-700016

Dinesh Jain & Asso.iates
Chartered Accountants,
A-115,Vikas Marg,
2nd Floor,
Shakarpur,Delhi110092

The Board of Directors
United Bank of lndia

TIMITED REVIEW REPORT FOR THE QUARTER ENDED 3OIh JUNE, 2019

We have reviewed the accompanying statement of unaudited financial results of United Bank of lndia for the quarter

ended 3oth June, 2019. The disclosures relating to "Pillar 3 under Basel lll capital Regulations", "Leverage Ratio" and

,,Liquidity Coverage Ratio" as have been disclosed on the Bank's website and in respect of which link has been

providej in the aforesaid statement, have not been reviewed by us. This statement is the responsibility of the Bank's

Management and has been approved by the Board of Directors. Our responsibility is to issue a report on these

interim financial statements based on our review

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of lnterim

Financial lnformation Performed by the lndependent Auditor of the Entity", issued by the lnstitute of Chartered

Accountants of lndia. This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the financial statements are free of material misstatement. A review is limited primarily to making

inquiries of Bank's personnel and analytical procedures applied to financial data and thus provides less assurance

than an audit. A review is substantially less in scope than an audit conducted in accordance with the Standards on

AuditinB and consequently does not enable us to obtain assurance that we would become aware of all significant

matter;that might be identified in an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

The financial results incorporate the relevant returns of 20 branches and treasury branch reviewed by us and un-

reviewed returns in respect of 2006 branches. These review reports together cover 50.93% of advances portfolio of

the Bank and 76.Olok of Non-Performing Assets (NPAs) of the Bank as on 3oth June, 2019. ln the conduct of our

review, we have also relied upon various reports and returns of branches of the Barik as certified by the

Management.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying statement of unaudited interim financial results prepared in accordance with applicable accounting

standards & other recognized accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 33 of SEBI (tisting obligations & Disclosure Requirements) Regulations 2015

including the manner in which it is to be disclosed or that it contains any material misstatement or that it has not

been prlpared in accordance with the relevant prudential norms issued by the Reserve Bank of lndia in respect of

income recognition, asset classification, provisioning and other related matters'
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UNITED BANKOFINDIA
HEAD OFFICE:KOLKATA

UNAUDITED FINANCI RESULTS EWED FOR THE UARTER ENDED 3OTh JUNE 2019.

Ycrr EldcdQu.rtrr E0dcd
30.06,20t9 3r,03.20t9 30.05.201t 3r.03.2019

@cvicwcd) (Auditcd) (Rcvlcrcd) (AEdlt d)

I lrtcrtrt Eimcd r+Fcld 237439 221329 2t5il2 8559E8
lllrtcrcst/Discount on advanceCbills t4t265 r30057 t 28t 59 506057
b lncome on lnvcatmcnt 85178 82832 ?3346 107691
c Intercst on balanc$ with RBI/Other interbank funds 5013 3250 l1832 24594
d s323 5190 2t65 t7646

2 Other Iocomc 62814 13476 39469 236458
3 Totrl Incomc l+2 3003 t 3 294805 234vn tw4u6
4 I!aercaa E rd tw92 t60662 t@97' 658527
5 rralD lIsclo I 67369 t0162 65722 2947fi

CostI E 44E91 5231E 4381E t95449
ii) Othcr opcrsting expcnscs (All items exccedinS l0olo ofthe iotal

expenditure excluding interest cxpenditure m8y bc ahown sep8ratcly)
22478 21'tE4 2t904 993 I I

6 Totil Erpcsditurc (4)+(t (Ercludlog Provlsior rod
Contincelclca)

232061 240E24 226694 9532E7

1 Opcrrting P!.olit bcforc Provbiors rad Cootingcncics (3!(5) 68252 53981 28277 l4l159
8 Proviliotrs (Othrr thr! trr) & Cootiagcncics 5716s t6E715 E5630 39y249

(ofrrhich pruvirior for Noa Performio g Alsrtr) (4r455) (t927 tO) (697751 (ss2330)
9 Ercc rl ltcms 0 0 0 0
I0 Prolit (+)flrssc) from Orditrrry Activities bcforc trr (7{-9)

I1087 (t 14794) (573s3) (458090)

ll Trx Expersc 5t8 (t24!12) ( l84ts) (226498)

I, Nct Profit (+yLoss(-) from OrdinrrT Activities sftcr trx (10-l I) 10499 95lE (3886r) (231s92)

t3 Ertrrordioa Itcms ncl oftrx cx cl!scs 0 0 0 0
t4 Nct Prolit (+ylrssc) for thc pcriod (t2-13) t 0499 95tt (38858) (231s92)
l5 Paid-up e4uity sharc capital (Facc Value ofeach share Rs.l0) 742792 742792 300749 742192
I6 Rcservcs excldg. Revaluation reserves (As pcr Balancc shcet of

ious frnancial yer)
3 t4718 3 t47l t 47t475 3 t4718

t7 A!. tic8l Rrtios
(i) Pcrcentage of Sharcs hcld by Govt oflndia 96.83% 96.t3Yo 93.t5% 96.t3o/o

Ratio % ascl- II t2.6V/o t3.00% 10.960/o B.Wo
CET I Ralio 9.940/0 t0.t4yo 8.05Yo 10.t40/o

(b) Additiondl Tier I Ratio 0.00Yo 0.00% 0.00% 0.00o/o
(iii) Eaming per Share (EPS)

a) Basic and dilured EPS before Extraordinsry it€ms (net of tax
expense) for the pcriod, for fte year to date and for the previous year
(not to be arnualised)

0.t4 0.23 (t.29) (7.04)

b) Basic and dilutcd EPS afrcr Exraordinary ircms (ner oftax
expense) for the period, for the year to datc and for the previous year
(not to bc annualised)

0. t4 0.23 (1.2e) (7.04)

(iv) NPA Ratio
(a) Amount ofGross NPAs 163974 r205338 tst692t 1205338
(b) Amount ofNct NPAS 549609 578561 92326t 57t56t

ofcmss NPAc t5.Ey/o l6.4to/o 22.730/o l6.4tc/o
ofNet NPAd Ll9o/o 8.67% 15.170/. 8.67vo

(v) Retum on Assets (Annualised) (7d 0.2E% 0.26% -t.0t% -t.6vh
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UNITED BANK OF INDIA
KOLKATA

Statcncnt of Assets & Liabilities as on 30th June 2019

(Rs, ln lakh3l

CAPITAL & L1ABILITIES As on 30.06.2019 As on 30.06,2018 A3 on 31,03.2019
(Reviewed) (Reviewed) (Auditcd)

C!pital 742792 300749 742792
Share Capital Money Pending Allotment 0 0 0
ReseNes & Surplus 422229 536181 407096
Deposits 13240203 12856736 13498331
Bono,vings 200264 23U57 220372
Other Liabilities and Provisions 357013 371638 281402

Total : 14962501 14301781 15152993

ASSETS As on 30.06.2019 As on 30.06,2018 As on 31.03.2019

Cash and balances with ReseNe Bank of lndia 609832 597992 616888
Balance with Banks and Money at Call and Short
Notice

744167 1238439 349461

lnvestrnents 54719M 5197721 6097603
Advances 6720569 6084062 6695510
Fixed Assets 121571 't27987 124006
Other Assets 1294418 1055560 1269525

Total : 14962501 l,lil0l76l 15152993

Charued



s.rlrvhr p.MrdFai

P{r AlFllrlna! sqpcnr.:

Qu.rtar andad
10.05.2019

Quartar cDdad
31.03.2019

Quartar cndcd
30,0620t8

Yc.! 8trdcd
31.03.20t9

l.ScSrncnt ncvcnuc: (Ravl.wad) (Audlt dl 1R.rl.w.d) (Ardl..d)
a)Trtatury OEatldona 1.32-345 1,17,335 1,r2,lo a,la.atE
b)corDor.teiarvhol;s.ie B{nkrnr ,4,Arl 65,427 d),795 2,t7-941
c)RlEll E.nllnr A',8 r,04,691 70,{49 3,irL155
dlOlh.r B.lklrU op!r.tlon 357 2,157 {5t 3,325
e)Unalloaatad lEcome 5,331 5,r94 2,169 17,7t8
ToEl 3,ooi13 a9,t 8Os 2,51,972 10,9+a{5
l.3,ilntlt'lgtrr Rcveiluc
I{at Srlar/hcoD. 6E dD.r.6obr 3,OO.113 2.94.805 2,31.972 1o.91.116

z.SrlD.trt Rerult : [PDRt[.]/0.oir[.) b.for. trx.Dd htGr.st ttoE c.ch rqd.trtl
alTEasury ODCraUort! 67,571 52,3114 32793 tB2,t52
b)iorpor.t;/WholAsle B.nIlnI 17,&7 13,55.272) 16,101 27.120
c)R.trll Brnldm 4t,T)7 12,26,628) 27TOE 1,62,343
d)Other BinlilnS op.redon ts7 2,157 158 3,32s
e) Umllo.ated {5t.843t 5.92.361) l5{,o31 12,43,791
Tot l 6e,252 53,901 2A,2?7 1.41,159
L!ss: l) lntcrrst
ii) Othcr Unallocable ExDeBes netofrall Unallocable lncome (57.165) 1r,68,7751 185,5301 15.99,2491

Prollt Bcrorc T.x 11,OO7 (L,14,7911 (s7.3531 14,58.090t

3. SagEalt Arrat!
alTEasufl 0Derauons 30s1,944 52,4,@1 5,[,28,503 62.40,503
blcorDor.t /Wholas.i€ E nldna 37,46,915 17,72,995 13,8s,911 11,72,995
c)ReraU,hntlEr 29,73,654 29.22.5r5 25,98,151 29,27,515
dlother llankinr oD€ratlon 0 o o 0
e)Unalloceted Assels 2S,89,988 22,15,840 17J!1,195 22-16.880
Tot l /br.ts 149,52,SO1 r5r"52,9t'l ta3,0lr51 15r"Sr"903

4. Sco.Dt U.b ldc!
a)Tha.ury Op'.radon. 31,@,91t2 s9,ers27 51,99,2m s9,83,527
b)Corpor.E/whol.s.l. Banllnf, 35,85.955 36,17.m2 ,2,t5,222 35,17,002
c)Ret ll Behklnr 24,46.420 28,02,021 26,O7,752 2a,o2,ozt
d)Other B.nklnI oDlredon 0 0 o 0
€)un.lloc.ted Ll.bllltles 19,55,103 15,m,555 13.97,549 16,@,555
Tot l

5. Othar Inforfirdonl

tlr,lT,ato 140,t!3,105 l!a.5a.al1 t{0.03.105

A. C.Dlt l Ernploy.d
(SlrD.trt /lstctr - SrIE.nt LLbllldcrl
a)TrEasury op.ratlont 2,4t,952 2,57,O77 2,8,295 2,57,O71
b)CorporatE/Wholesele Bankinr 1,60,950 r,55,993 1,20,689 1.S5-E)3
c)RGta!lE.nkinfl 7.27,234 7,20.494 9s,399 1,20,494
d)othcr Banllni operadon 0 0 0
c)Unalloc.red 6,34,tE5 6,t6,324 3,91,546 5,16.124
Total 11,6S,021 11,49,a8a 8,36,930 11.49.848

--

---
---
---E

-

-

& Tt. B.nk h.. t La DoDaadc



NOTES ON ACCOUNTS FORMING PART OF REVIEWED FINANCIAL RESULTS FOR THE
QUARTER ENDED 3O'I' JUNE, 20I9

I. The above financial results have been reviewed by the Audit Committee of the Board and approved
and taken on record by the Board of Directors in its meeting held on July 30,2019. The same has been
subjected to limited review by the Statutory Central Auditors of the Bank in line with the guidelines
issued by the Reserve Bank of India and as per the requirements of SEBI (Listing Obligations &
Disclosure Requirement) Regulation, 201 5.

2. There has been no change in the Accounting Policies followed during the quarter ended 30'r' June.
2019, as compared to those followed in rhe preceding financial year ended 3 I ', March 2019.

3. The financial results for the quarter ended 30'h June, 2019 have been arrived at after considering the
provisions on Non-Performing Assets, Standard Assets, Restructured Assets, Depreciation/Provision
for Investments, provision for exposure to entities with Un-hedged Foreign Cunency Exposure,
eligible MSME borrowers besides other usual and necessary provisions on the basis of extant
guidelines issued by Reserve Bank of India.

4. Provision for Employee Benefits penaining to Gratuity, Pension, Leave Encashment has been made
based on actuarial valuation in terms of Accounting Standard- t 5 ,.Employee Benefits,' issued by The
Institute of Chartered Accountants of India.

5. In accordance with RBI circular DBOD NO. BP.BC.l/21.06.20t/2015-16 dated July 0t, 2015, banks
are required to make quanerly Pillar III disclosures under the Basel Ill framework. The disclosures are
being made available on Bank's website "www.unitedbankofindia.com". These disclosures haye not
be€n subjeoted to limited review by the Statutory Central Auditors ofthe Bank.

6. In terms of RBI communication DBRNO. BP.BC. 1924121.04.048/2017-lE dated August ZB,2Ot'1,
Rs.82.01 crores has been additionally provided in respect ofeligible NCLT (Lisr I & List 2) accounts
as on 30'h June, 2019. Actual provision as on i0'h June. 2019 for NCLT (List I & List 2) accounts
stands at Rs.3303.74 crores instead of Rs.3221.73 crores as per IRAC norms.

7. In accordance with RBI guidelines, the Bank has shifted the securities from HTM to AFS having Face
value of Rs.3859.39 crores (Book value Rs.3926.73 crores) and AFS to HTM having Face value of
Rs.564.16 crores (Book value Rs.564.42 crores) during the quarter ended June 30, 2019.

8. Based on the available financial statements and the declaration from bonowers, the Bank has
estimated the liability towards Unhedged Foreign Currency Exposure to their constituents in terms of
RBI Circular DBOD No.BP.BC.85121.06.20012013- l4 dared January 15, 2014 and holds a provision
ofRs.0.l0 crores as on 30th June,2019.

9. In accordanoe with RBI circular DBR No. BP. Bc. l8/21.04.0 48/2018-19 dated January o l, 2019, the
details of MSME restructured accounts from 0l .01.2019 to 30.06.2019 are as under:

No. of accounts restructured Amount (Rs. in Crore)
2445 t74.64

10. The Provision Coverage Ratio as at 30'i June, 2019 is 74.38o/o,

I l. Pending settlement ofthe Bipartite agreement on wage revision (due from November,20l7), an adhoc
amount of Rs.27 crores has been provided during the quarter ended June 30, 2019 towards wage
revision. The cumu lative provision held as on J une 30, 201 9 for wage revision is Rs. I 80 crores.

12. The Bank has reviewed Deferred Tax Assets in accordance with AS-22 (Accounting for taxes on
income) issued by the Institute ofChartered Accountants of tndia and Rs.5.88 crorcs has been reversed
during the quarter ended June 30, 2019.

artorgd



13. The Bank has dectared two accounts in the Power and Steel sectors as fraud during Q-2 ofcurrent Fy
19'20 involving rotal funded exposure of Rs.92g.96 crores outstanding as on June 30, 2019. The
accounts are already referred to NCLT with provision of RS.9OO.Ol crores held as on June 30, ZOlg.
The remaining provision in the fraud accounts will be done by the Bank in rerms of extanr RBI
Circular no. DBR.No.BP.BC.9Z/2I.04.048/ZOt5-t6 dated April I 8, 2016.

14. The position of investors' complaints for the quarter ended 30,h June, 2019 is as under:

No. of Complains
Pendi at the tnn ofthe uarter Nit
Received duri the 37
Dis offdur the uarter
Pendi at the end ofthe uarter Nil

15. The figures of previous period have been rearranged/regrouped,/reclassified wherever considered
necessary

Ashok Kumar Prodhan
Managing Director & ChiefExecutive Officer

Sa r Ajit Kumar Dss
Executive DirectorExecuti irector

Partner
Mem. No : 088008

Place: Kolkotr

Ashwini Kumar Jha
General Manager & CFO

As per our separate report of even date sttached.

Arun K. Agarwal & Mookherjee Biswas
Associates Pathak
CharteredAccountants CharteredAccountants
FRN: FRN

CA CA. S

MukherJee

& S B A Associates Dinesh Jain & Associates

CharteredAccountants CharteredAccountants
FRN FRN

CA CA

Partner
Mem. No :010807

Partner
Mem. No : 061768

Partner
Mem. No : 528235

Chartorod

Date : 30h July 2019


