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No.: IRFC/Bonds/BSE/2018 rD Dated: 08 .05.2018

The Secretary

BSE Ltd.,

25™ Floor, P. ). Towers,
Dalal Street,

Mumbai- 400 001
Attn: Girish Joshi, General Manager

Dear Sir,

Sub: IRFC-Submission of Financial Results
tETEE R 23

Please find enclosed IRFC's unaudited Financial Results for the Half Year/ Year ended

31.03.2018 as also Auditor's Review Report in respect thereof for BSE's perusal & record.

Thanking You,

Yours iaithfullly,
For and on behalf of,
Indian Railway Finance Corporation Ltd.

£ el
==

{Vijay Babulal Shirode}
Dy. General Manager (CS) & Law

Encl: As stated
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INDIAN RAILWAY FINANCE CORPORATION LTD.
{A Gowt. of India Enterprise)
o . Unaudited Financial Results for the Half Year / Year ended st March 2018
. (Ra. In Lacs)
T & montha cnded | 6 months ended | Year ended Year ended
Particulars J1st Mer 2018 Jdst Mar 2017 31st Mar 2018 J1st Mar 2017
- ‘|t (Unaudited) (Unaudited) ;| {Unaudited) Audited |
1. Interest Earned (a)+{b)+{c}+({d] 58099105 |- ° 4,67,.521.9¢ _11,18,658.00 9,04,642.14
(8) Lease Income [Mote No.4] 5,68,703.01 4,53,963.0¢ 10,64 685.27 | 8.75.529.87
(b) Income on Investments 30.45 111.9¢ 13014 129,47
(e} Interest on Deposits from Banks __ 335,62 1,106.0¢ 1,381,17 4 26585
{d) Interast on Loans 11,920,97 1234100 | 344142 L 24T 45
2. Other Income 66.71 a4l 1B209F 12390 |
3. Total Incomo (142) I 5,81,067.76 4,67,563.00 11,18,840,09 ,..9.04,766.04
4. Interest Expended —— ﬁ%iﬂ.ﬂﬂ 3,55,697.0 34,620.34 6,87, 564.49
{a) Interest on Bonds and Leans 4,232 120.08 3,55,697.0¢ ,34/620.34 6,07 564.49
5. Operating Expenses . 8.664,98 1,348.00 10,926.40 . ABraT
(i) Employes Cosl : . An28i 16000 524t _288.54
{ii} Loan/Bond Servicing Expenses 452,12 304.0¢ .. B3RO  _  600.27
(i) Bond lssue Expenses & Expenses on Loans | S=28282( 48300 587044 | 64303
{iv} Exchange Rale Variation Loss 7 (Gein) 27.55 98.00 16,62 99.30
{v) Other Operating Expenses 2,618,688 297,00 3,579.05 2,232.57
6. Total Expenditure (4+5) excluding Provisions and
Contingencles | _4@0.?94.05 1,57,045.00 ) s.:s,sas.:: | 5.91.41:9_.110_
by pperetima Profil befate Pravisions and Gontingencies 1,40,263.70 11051800 | 27429035 | 21332684
8, Provislons {other than tax) and Contingencies ot : R -
9. Exceptional tems ) . - - . - .
10. Profit from Ordinary Activities before tax (7-8-9) 1,40,263.70 1,10,518.00 2,74,203.35 | 2,13,326.84
11, Tex Expenses B T T(iese0.28)|  “ei7arm0| 5804521 |  1,19.94570
Current Tax . 30,002.93 | 2BSTT.00 58,603 ,06
Tax for Earier Years {0.00} - _..8nEd s
Defened Tax {46,563, 17} 38 220.00 - T4, 359153
12. Met Profit from Ordinary Activitles after tax (10-11) 1,56,821.95 48,721.00 2,16,248.14 | 93,381.14 |
13. Extraordinary items (Met of Tax Expanses) - . . )
14. Net Profit for the period (12-13) 1,56,823.95 48,721.00 2,16,798.14 | 93,381.14
. ::.:':'Id-up eqity share capital (Face Value of Rs.10V- per 6,52,645.00 £,52,646.00 6,52,645.00 6,52,646.00
16. Reserves excluding Revalustion Reserves {as per . . 54831371
balantce sheet of previous accounting year) I S M
17. Analytical Ratios -
{i) Capita! Adequrcy Ratio e 211,47% 355.88%
{il) Earnings Per Share (EPS)
- Basic in Ra.} 240 075 T am
- Diiluted {in Rs.) 240 | 075 | _ EER
18. NPA Rotlos _
a) Gross / Net NPA - O
b} % ef Gross | Net NPA - - -
¢) Return on Assets (Met Profit After TaxiAvg. Total Assels) 1.48%
(Additional Disclosure [ O A AT —
“CRISIL "CRISIL
AAASSIAE", AnR Stable”,
{a) Credit Rating "ICRA] AAA"and | "[ICRA] AAA"aNd
“CARE AAM "CARE AAA
[Trple A" | [Triple A"
{t) Debt Equity Ratio 9,69 8,86
(&} Previous due datel Nexd due dete for payment of interest and repayment of prncipal emount of :
non-converible debaniures Details given &t nole no, 8
- Whether the same has been paid or not Paid on due dates
{d) Debentura Redempton Reserve _ . 48749382 | 48749352
(e) Met Worth _ ——] 129310622 [ 130085871
() Met Profit after tax 21824818 | | 9338114
i) Earming Per Share I
- Basic (in Rs.) an . 143 |
- Diluted (in Rs.) A 143
NOTES:
1) The Compeny Is in the business of Leasing and Financing and there are no sepavets Reportsble Segments as defined In Accounting Standard -17.
2 The Company has declared interim dividend amounting to Rs. 20,000 (ats which has been paid on 37-01-2018
) As per Gezzeta nolification Mo, 5.0. 529( E ) DI, 5th Feb, 2018 as smended by notification no. 5.0 1465 Dt 2nd April, 2018 issued by Ministry of Corporate Affairs, Governmen! of
indig the provisions of Accounting Standard 22 relaling fo Defemed Tax Assefs (DTA) or Deferred Tax Liabilty (OTL) shal nat apply to the Company w.e.f. 15t Apnl, 2017 accordingly,
no provision has been made for OTLAOTA for the year ended 31 March, 2018. The provisions aiready created during fhe Ist half year have been reversed on 31st Merch, 2018
4) The inase rentals on lease of moifing sfock assels o Minisiry of Reiways(MOR) for ihe peod from 5t Apal, 2077 to 318l December, 2017 have been compuded and accounted for
hased on lhe defails of acqisition of rolling stock received from MOR, However details for the penod form 15t Jenuary, 2018 fo 315t March, 2018 ere yel to be recedved from MOR,
pending which leass renfals heve been compuled on monthly pro-rete basis on the diference betwsen total emount disbursed for the gequisition of rolling stock for the year 2017-18
and velue of rofling stock acquired and feased uple 3151 December, 2017, Furiher the lease agreement for the year 2017-18is yel lo be execuied.
) Tha markup over the cost of borrowing on funding of railway projects assets under construction hes been chamged of 0.50% (fixed provisionally) since 201516, Any vaniation in f wilf
be pojusted when the same is finafised. :
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a) Mwsmmwmlﬁmatmmnmuwﬂumﬂmw
Total bongholders compiainis pending at the beginning ML
Tota! bondholders complaints recelved through comespondence 598
" Tots complaints received from SEBI during the period 5
Tolr complaints reschvedireplied during the pered 603
Tats bondhddm complainis pending NIL
7) Previous penod figures have been regrowped / reamanged, mmm:m.bﬂedmessw
8) Details of non-converible debentures. 2 . . L
Previous Date Next Due Date Redempiian
Sr. No. Series under which NCDs are held 151N M. Amount [Rs. in
Interast Principal Interest Principat Lacs.)
1 I sEesH INEOSF09GG7 27 04,2017 Fos2007_ L . - | .- | _ -
2| SEsshN INED53FOSAZ0 13.05.2017 13052017 R IR N
3__|sE NEQ53FOSEYS 07.08.2017 07.08.2017 - o
4 SE43L NED53F03DZ4 22,08.2017 27082017 | - s
.5 SE4BN NEDSSFOSCET 12.08.2017 12.08.2017
& SE420 INEOS3F 00476 28,08.2017 29,08_2017
7 _ | SEsaHH INEOS3F0S0LA 17.08.2017 17.09.2017
8 SES8 INED53F07759 10.04.2017_ | 10,04.2017
9 SES4 INEOSIFOBELZ 07062017 _ |  G7.06.2017
10| SEATH INEDS3FOSCFE 26,03.2018 /o208 | -
i1 | BE4300 INE053F08732 15.10.2017 | 28.10.2017 - -]
12| SE4S00 INEOSIFOaBA1 15.10.2017 - 15042018 |13.05.2018
13 4GEE INEQS3FOSBGT 15,10.2017 - 715042018 | 12.08.2018|
14 450 INEQ53F0ICFA 15.10.2017 -7 ispa 2018 | 12.08.2018
i 48M INEQSIF090M2 15102017 - T isnezaiE [17.09.2018
= 48] INEQSIFO30ND 15,10.2017 . 15.04.2018 | 17.09.2019
17 | SE4sm INEQS2FOREAS 15.10.2017 - 15042018 [2206.2018)
18 SE4SN INEOS3F0SERY 15102017 - | 1sp4zoie _ |2206.2018|
19 | SE480 _ INEDSIFOSECT 15.10.2017 - 5042018 | 22.06.2090] 00
20 | SE&1 IMEDSIF 09EF 15.10.2017 - 5.04.2018 | 22.12,2020
21 |'SEs2@ - INEQSIFQREHD 5.10.2017 - 15.04.2018 | 17.05.2021
2 EE] INEQSSFOSEKS 5.10.2017 - 15042010 | 29.11.2021
N =T INECSIFO9ELZ 5.10.2017 - 15.04.2018 | 28.11.2026
24 | SEB4A INEQSIFQIENS 15.10.2017 - 15.04.2018 | 07.06.2022
35 |'SEBam INEO5IFOBEDE 15.10.2017 - 15.04.2018 | 07.08.2027
26 | SESSK INED5IFOSEL2 15,10.2017 - |_ . 5p4z0i8 | 07.06.2018
27 | SESSL - INEDSIFO3FAZ 15.10.2017 15.04.2018_ | 07 06.2018
28 | SESSM INEQS3FO8F B0 15.10.2017 . C| T Asnaz0ie | 67.06.2020
78 | SEsSN INEDS3FOSFCA 15.10.2017 - 7|7 Tispa3aid” | 07062021
"3 [ $E550 INEDS3FOGF06 15.10.2017 -~ I Tis0430678 |o7r.06.2022|
N SE0ST INEQSIFO9FIS 15.10.2007 . 15.04 2018 | 28.08.2018
32 |'SESEA INEOS3FOSFK1 15.10.2017 S Ysoazore |Z510.2022
33 | 5E08D WWEDS3FOBFNS 15.10.2017 - | 15042018 | 2305.2008)
3 E061 INED53FOBFO3 15.10.2017 - 15.04,2018 | 11.09.2018
35 | SEB1A INED53F09FPD 15.10.2017 - 15.04,2018 | 11.09.2023
i SE62A INEDS3IF0aFRE 15.10.2017 - 1504,2018 | 26.12,2018
37__| SEB2B INEDSIFO9FS4 15.10.2017 - ITT1spe2018 | 26123033
_ 38 | SEGB3A INEDS3FOaFUO 15.10.2017 - 115042018 |1501.20M8
© 33 | sE63m INEOS3FOSFVE 15.10.2017 - 15.04.2018_ | 15.01.2024
) SAA INEOS3FOAFY2 15.10.2017 © | 1soe30ie | 27.04.2018
41 H] INEDS3FOBGHS 15.10.2017 - | 15042018  |27.042018
42 | 5EB5J INEQS3FO8GI 15.10.2017 - 15.04,201 27.04.2018
43 | SEB5K INEQS3IFOEGI 15.10.2017 - 15.04.201 7.04,2020
44 | SEB5L INEQSIFOSGHE 15.10.2017 - 15.04.201 7.04,2021
45 | SEGSM INEDS3FOSGLT 15.10.2017 -  15.04.20% 7.04,2022
46| GEB5N NEDSIFDSGMS 15.10.2017 - 15.04,201 27.04,2033
47 | 5E650 NEOS3FDEGNI 15.10.2017 - 15.04,2018 | 27.04.2024
48 | SE056 NEOS3FORGOT 15.10.2017 - 15.04.2018 | 11.06.2018
49 | SE0S7 NEQS3FOSGPS 15.10.2017 - 15.04.2018 | 03.02.2020
50 | SE6IA INEQ53FOSGOG 15.10.2017 - 15.04.2018 | 03.02.2025
51 SESTB INECSIFOSGR4 15.10.2017 - 15.04.2018  |03.02.2030
52 688 INECS3F0SGUR 15.10.2017 - 15042018 | 08.02.2020
53| SE068 INEG53F09GVE 15102017 - 15.04.201 10.03.2025
54 | SETOAN INEQ53F09GX2 15.10.2017 - 15.04.201 04,05.2030
85 | SETOA INECSIFOSGYD 15.10.2017 - 15.04.2018 _ | 05.06.2031
56 £708 INEGS3FOIGET 15.10.2017 - 04.05.2032
. 5T SETOC INEGSIFO9HAS 15.10.2017 - 04,05 2033
T E700 INEG53FD9HBE 15102017 | - 04,05.2034
- 58| SETOE INEOSIFOSHCA | 15.10.2017 - 04.05.2035
60 | SET1A | INEus3FosHG2 15.10.20 14.05.2001]
61 | SEMA [ INEGS3FDIHED 1510, 18052082
_ &2 71 TNEGSIFOOHFT 1510, 4.05.2033
_ 81 710 INEG53FOIHGS 1510, 14.05.2034
&4 E7IE INEG53F08HH3 15.10. 14.052035|
a5 | 5E72 INEQS2FOSHIT 15 22.06.2020
_ 66 | SE/A | INEGS3FOSHKT 15. 20,12,2020
67 | SEvam INEQSIFO9HLS 1510 20.12.2020
68 | SEO74 INEG53F08HM3 510 28.03.2028
69| SE7S . INEGSIFOSHNT 15 31,03.2026
70| SEQ7E INEG53F0SHOB 15 10.05.2021
71| SETBA INEQ53FOSHPS 15.10. 10,05.2026
F2_ | SE768 INEC53FOSHOS 1510 10,05.2031
_73__|SEOF7 INEQS3FOSHAR 15.10.2017 - 15.04.2018 | 31.05.202)| 3
74 | SE078 INEG53F09HS0 15.10,2017 e 15.04.201 28,07.2021
75 | SE78 INEG53F09HTA 15.10.2017 L aE g~ 15.10.201 08.11.2021
TE | SETBA INEQ53F0SHUE 15.10.2017 At sy |k 35.10.201 08.11.2026
77___| SE 80 INEG53F07520 15102017/ S =af Fas.410.201 23.02.7022
78 SE 80 INEOSIFO7520 15102017 7 |0 o v v =[5 (510301 23022022
INEG53F07 538 1502007 ' ofr & o n -15.10.201 23.02.2027
INEGS3F07538 15.30,2017 : t1540.2018 | 23.02.2027
INEGSIFO9HVA 2 [ T ~ismazote | 26312022
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o TEst s oenwaL], TeaeamT | - [ Tisiczoig 26412027 5.670.00 |
i INED53FOBHXD 1sa0a017 | - 15102018 | 30.14,2022 4.100.00
INEO53FOBHYE 15.40.2007 | - 15102018 | 300120270 3000.00
INEOS3FO9HZS 15.10.2017 - 1 siozme | oai22022|  3,000.00
INEQSIFOSIAG 15.10.2017 .o 5.10.2016 | 06.12.2027 8,500.00
INEOSIFO81B4 15.10.2017 - 15102018 | 0712.2027| 4593000
INEOS3FO81C2 15.10.2017 - 15.10.2018 | 14.12 2023 5,500.00 |
IMEQSIFO7 561 15.10.2017 - | isa0@gia 19022023 2.81,445.04
“INEGS3EQ7579 5102007, |. - 15.10.2018 | 19022028  2.55,891.03
[ INEO53FD7587 5102017 | - 15107018 | 25032023 16,517.00
INEQSF 07585 5.10.2017 - | i510z018 | 25032038 26,3883
INEOS3FO7803 5.04.2017 - 15.04. 2018 | 25032023 1,10.000.00
INEOS3FOT6T1 504,207 - 1504 2018 | 21.11.2023 48,700,860
INEOS3FOTEZR 15,04.2017 - 1504 2018 | 21.11.2028 73,800,800
INEQSIFOTEIT - 15,04,2017 - 15.04 2018 27112023 5.700.00
INEOSIFD7645 15.04.2017 - 15.04.2016 | 27.11.2028 5,500.00
INEOS3FO7852 15,04.2017 - 1504 2018 | 16.02.2024 1.77.832.10
INED53FD7876 15,04.2017 - | 15042008 | 16022024 52,625,456
-| INEOSIFOTEED 15,04.2017 - | 15043018 [18022028 1,08,018.68
INED53FD7686 15.04.2017 - | t5psez0iR_ | f8.022028]  EBEISI
INEDS3FO7854 15,04,2017 . 15043018 | 10.022028(  1,85.000.00
" | NEosaFo7ioz 15.04.2017 ST i5oazoim pizp2doze|  1.300.00
INED53F0T710 15.04.2017 - | _tsocazoia [28032024) 2311520
INEQ5IFD77 36 15.04.2017 - 15.04.2018 |[26.032024| 1297184
INEO53FO7728 15.04.2017 - 15.04.2018__ | 26.03.2029
INEO5IFO7744 15.04.2017 - 1504 2018 | 26.03.2020
INEQSIFO7TTT 15.04 2017 - 15.04.2018 | 31.07.2025 1,13,800.00
INEO53F07785 15.04.2017 - | ispazeta_ |21.08208 32,900.00 |
INED53F07783 1510 2017 - T sanacia [21422095) 3674739
INEQSIFO7B27 15.10:2017 . ) 15,10.2018 _ | 21.12.2025 36,884.06 |
o INED53IFOTEOT 5102007 | 0. {Zi122080) 20573103
INE053FO7833 15.10.2617 B R T ]
INEO53FO7B18 1510.2017 21122035 2844158
INEQS3FO7B43 15.10.2017 21.12.2035 36,563.42
INEQS3F07850 15.10.2017 - 28.03.2019 1,50,000.00
INEQ53IFO7REE 15.10.2617 - 15102018 | 03.03.2026| _ 1,05,000.00
INEDSIFOTBTS 15.10.2017 - 1510.2018 | 22.03.2026 485373
INEO53FOTBIZ 15102017 - 15102018 | 22,03.2026 19,071,368
INEOS3IFOTAE4 15.10.2017 - 15102018 | 22.032031] 10163760
INEQSIFOTS00 15.10.2017 - 15102048 | 22.03.2001 1,19,431.30
INEO53FOTS1E 15.04.2007 - 15,04.2018 | 30.07.2018 1,00,000,00
INEQS3IFO7928 5.10.2017 - 15102018 | 10.11.2018| _ 1,50,000.00
INEQS3FO7934 5102017 - 15.10.2018 | 08.11.2021 5 000,00
INEOSIFO7942 5102017 - 15102018 | 24.19.2029 2,00,000.00
- INEO53FO7958 51402017 - 15.10.2018 | 23.01.2022 B0,000.00 |
INEQ53FO07967 15.10,2017 - 15102018 | 10.08.2018 2.16,500.00
INEQS3IFQ7975 18,10.2017 - 15102018 | 16082018 1,48,000.00
INEQS3IFO7983 15,10,2017 - 15102018 | 21.03,2027| _ 2.85,000.00
INEDSIFOTES 15.10,2017 - 1= 31.06.2020 2.37,500.00
o 1a1 INEOSIFOTAAT - - 30.06.2027 | 2.20,000.00
RE-NN LT - INEQSIFOTABS - - . 15.06.2027 | 2,05,000.00
133 | SE 123 T IwmEgsaFerAca |T T - 1o | ispazoie 1298.0B2027)  1.74,500.00
13 SE124 IHEDSIFOTADA - L 15102016 | 31.102037)  93,50000
135 | SE 128 INED5IFOTAJE - - 1T 15402018 | 25012023 3,00,000.00
136 | SE 127 INEDSIFOTAKE .- - 15.10.2018 | 15.03.2021 2,50,000.00
137 | 5E 128 i INEQSIFOT ALY - - 15,10 2018 | 07.06.2018 2.60,000.00
8} The above financial results were taken on record by the Bcard of Directors i their meeting held on 8 May 2078 and has been subjiect fo Imited review by e Statutory Auditors.

o w&ﬂ
&‘@7(] “*‘;’f? ", K. Pattanayak)
Li

BT o T Managing Director|

Dates " ML, 2018
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LIMITED REVIEW REPORT

The Board of Directors . .
Indian Railway Finance Corporation Limited
UG Floor, East Tower, NBCC Place, .
Bhishm Pitamah Mar}ﬁ;1

Lodhi Road, New Delhi-110003

We have reviewed the accompanying statement of un-audited financial results of Indian
Railway Finance Corporation Limited %‘or the half year and year ended March 31, 2018. This =
statement is the reapo:m'bi]ity of the company's management and has been approved by the !
board of directors. Our responsibility is to issue a report on these financial statements based on !

our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 :
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants .
of India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the financial statements are free of material misstatement. A review is

limited primarily to inquiries of company personnel and analytical procedures applied to

financial data and thus provide less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

Based on our review conducted es above, nothing has come to our atiention that causes us o
believe that the accompanying statement of ited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms ofnﬁlause 52 of the Listin
regulations including the manner in which it is to be disclosed, or that it contains any materi
misstatement or that it has been prepared in accordance with relevant prudential norms issued
by the Reserve Bank of India In respect of income recognition, asset classification, -
provisioning and other related matters to the extent applicable. )

1. Out of the Total lease income of Rs. 10,94,695.27 lacs,  sum of Rs. 37,350.78 lacs has been i
accrued for assets leased during the half year/ year under review, on the basis of :
assumptions: :

a) The lease rentals on lease of rolling stock assets 1o Ministry of Railways (MOR) for the
period from 1st Jan, 2018 to 31st Mar, 2018 have been computed and accounted for
based on monthly prorata basis on the difference between total amount disbursed for the
acquisition of the rolling stock asset for the year 2017-18 and value of rolling stock
acquired and leased up-to 31st December, 2017; and;

o

Contd..../2
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b) The rate of lease rental as calculated by the company would be accepted by the lessee.

2. The interest payable to Ministry of Railways (MOR) on delayed payment during the half
year/year under review amounting to Rs.4,046.63 lacs has been provided on the shortfall in
funds transferred to MOR as compared to the assets assumed to be leased.

3. In absence of details and formal lease agreement with the MOR regarding assets procured
under leases during the year and the half year under review, we are unable to comment on
the impact of the same on lease income, interest expenditure for delayed payment.

For SPMG & Co.
hartered Accountants

CA Vindd Gupta
Partner/FCA

M. Ho. 090687

Place : New Delhi
Date :08.05.2018
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