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Dear Sir/ Madam,
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SCALABILITY THROUGH SUSTAINABILITY

JBM Auto
EBIT
Up by 42%

5000

buses order book
under execution

EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED
FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31" December, 2023
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Companies & Sports

Increase in Marketing Costs - Eols Invited in Sept Last Year  RiseinYoungFlyers

»+ From Page 1

On the consumer internet side, ex-
penses shot up for most of the major
companies. Ecommerce behemoth
Flipkart saw lts marketing cosis
cross Rs 2,400 crove in FY23, up 24%
from Rs %6 cror: in FY22, The num-
bers pertain to the company’s mar-
ketplace arm, Flipkart Internet.

I erore and emplmee

me in 4% higher, at Rs 416 crore,
while that on employees zoomed

65% to Hs 408 crore. Mamaearth's
employe expenses doubled and its
marketingspend increased 35% bet.
woen FY22 and FY23,

“Startups require In-
vestments in marketing, technalogy,
and in hiring peaple with specific
skill sets. At the same time, they also
course correct on the investments
made in ather endeavours that have
mot found the right market fit,” said
Rohan Lakhaiyar., partner, Grant
Thernton Bharat. “Therefore. the
ned elfect resulis In no skgnilicant
cost reduction for the entity

Horizontal omnichannel retailers
such as Nykaa, Mamaearth parent
Honasa Consumer and FirstCry also
saw both employ penses and
marketing costs rise anywhere bet-
wesn 3% 1055% during Fyzi.

MNykaa's marketing bill rose by

The mentality of growth-atall-costs

went on the backburner for the ove-

rall startup ecosystem in 2025
Interest rate hikes by | hanks

v From Page
Tt Group chai
rasekaran : this
month that it will set up & chip
manufacturing unit at Dholera
soon.

Israel's Tower Semiconductor

technology firm that has licen-
sing grade semiconductor tech
nalogy, the official added,

The Taia Group, Tower Semi-
conductar and Texas Instru-
ments did not respond 1o ET's qu.
wries bll pross time,

At presant, the government-run

as
vernment plan the 180 nanomet-
res chip plant, Tower Semicon
ductor is also very keen to enter
the commercial chip manufactu-

produces chips uf

The government therefore ear
marked §1 billion for modernisa:
tion of the facility and invited ox-
pressions of |r||e|l=s| from the in-
dustry in year The

theil
air. 'I Int]ecl to @ surge in first-
sakd Ki

§1 billion fund is part of the go-
vernment’s §10 billien semicon-
dm:or incentive package to set up

limited vse cases. The mlnlqln
of electronics and information

ecos:\ralemmﬂmm\m(rx
W e hopeful of petting more

tochnolagy (Maoity,
the goal is to bring the technalo-

across the world starting early 2022
rendered capital scarce for growth
and late-stage companies, making it
imperative for them to control cut-
Row of eash.

“But for some sectors, the dynamics
wery differont, Lack of cheap money
meant that players in the leadership
position were at an advantage” a
Gurgaon-based unicorn founder told
ET, on the condition of ancnymity.

pranos Mk g

ringsegment in b

gy of th oma par with in-

s, espocially
panbes sinee a lot of the work is of
erucial national impartance. Weare

en in active with the
government while Texas Instru
ments has significant chip rese
arch and development opera
thons in the country.

“Once the gover nment decides
on the exact nodes that the facili-
ty will manufacture, financial
bids will be invited from these
companies,” said another senior
government official. The firm,
whichwill be given thefinal man-
date, may have to partner with &

F legacy nodes
of B5and 10 mm testartwith, befo
re aiming for more cutting-edge
n

Founded in 1976, as Semicon-
duetor Complex Limbted, the or-
ganisaticn was meant to further
India’s ambitions of semicon-
ductor The faci-

the current bids inclu-
ding from the Tata Group. A couple
of companies working in the defen-
e space have also shown interest,”
sald oneof the officialsciied earlier.

SCL does not need to get into the
commercial production of chips,
moomualsmﬂ adding. "It has be-

research and

ing.
lity has, aowever, lagged behind
private companies in terms af

development (R&D) work in the
pastand will continue doingso.”

production as well as
over the years.

avashish oy fimesgrop o

Fiscal Consol

++ From Page 1
“Hut the pace of expansion remains
show, and urbulencs may lieahesd. ” sa-
i IMFs Gourinchas.

The finance ministry'seconomicrevi-
ew redeased on Monday cited robust do-
mesthe demand and the government's
sugply skle measures — taken to provi:
dler impetus (o econemie sctivity — 1o
prodictaround 7% growth this fiscal,

“It is one thing for India tw grow at
#0% when the world economy |s gro-
wing at bue it s another thing 1o
grow at or above 7% when the world
(mumj i sm&.lﬂlnxtoimwat'd" -

idation Delay

propolitical tensions could still
upend growth.

“Shipping costs betwaen Asia and
Europe have increased markedly as
Bexl Sea attacks reroute cargoes aro-
und Africa, While disruptionsremain
limited so far. the situation remains
valatile," it sald. Theagencyalsopoin.
ted out that fiscal ennsolidation may
et delayed in 22425 a8 nuany count:
ries fave rising calls for incressvd
publicspending, in what is the biggest
lobal election year in history:

IMF noted that central banks would
need o time easing of rtes perfectly
to avoid further slowdown. “They

hat w

tha Na-
geswaran noted in the mmmrs s Te-
port relessed ahead of the interim bud-
et sehidislod bobe telded on Thursdag

GLOBAL PROSPECTS

IME, in bts World Economie Outlook,
noted that though risks to the global
economy have moderated, and artifi-
cial intelligence (AT} could boast in-
vestment and productivity, renewed

L & “viTalS B
Mayank Deplaned and
Rushed to Hospital

must
ubd undn many hard-earned credibill-
ty gainsand lead toa rebound in infla.
tiom, Tt will b equally important to pi-
wot toward monetary normalisation
intime," it said.

In Indis. economists expeet 3 rate
cut of 0.25 percentage paint by the
Reserve Bank of India’s Monetary
Policy Committee in 1ts June or Au-
gust palicy mesting.

Strong Fresh Bookings

e From Page |

“Demand parnmeters, as indicated

by hookings and enquiries, remain

healthy,” said Shashank Sriviet

i, senior executive anmrtm:rlm

ting and sales) at the country's lar-

gestearmaker Marut] Suzuki
Crverall dispaiches this month,

though, will be ahead of retail volu

mws with dealers restocking sho-

Inu\uunn' in Maruti Suzukis
channel is expected to reach about

“Growth, definitely is on cards,”
said Tarun Garg, chief operating
officer (COO) of Hyundal Motor In-
dia. “GDF growth estimates are go-
od, shock markets are at an all-time
high desgite geopalitical tensions.
F‘wn-lhu-hrle\l'mlndA went away 45

ment is expanding rapidly” Gang
said.

While interest rates for car loans
have been rising. carmakers are
hopelul that lower inflation pro-
jected by the Reserve Bank of In-
dia (RBI) will h?]l"kﬂ]'l the rates
under cheek sales.

strang” e reasoned
A even If the growth rte eo

Marutls Srivastava said nearly
80% of all cars sold in the country

Kumar, now

pres Idl-ul af InterGlobe Tech.

nology Quotient, atravel b

nology unitof IndiGo's owner
leea

rication InterGlobe Enterpr traxallers,”
“Then, due o hybrid wor- uza, presidel
king, there was a lot of travel  SOTC Trav

by young employoes to their
hometowns. Many of those
first-time flyers have sck to
this mode of transpoet,” he sa-
id, attrituting it largely o in
creasing dispasabile incomes.
The number of stkents that
ravelled by IndiGo increased
5% year-on-year (o 138 mil-
Tiom in 2023, highlighting that
more yungsters took to the
akies in the airline that cont-
ﬂ)|‘\rﬂ'e0fﬂ|ﬁ‘ﬂlmk'slll i
tion
New ml‘ports and  routes,
especially the ones connecting
smaller twns, also contriba
tedd to the increse. Last year,
thrve greenfield akrports wene
operationalised in Mopa, Goa,

‘Travel companies also noti-
ced this trend. For instance,
travel portal Ixigo sakd flyers
fram smaller towns constitu.
ted 36% of its nir bookings in
202223, up from 20% in 200415,

“Ome of  the significant
hifts that we are witnessing
overour T-year history is the
entry of new and younger air

demic, the average age of our
customers has dropped by
approximately 10 years. And
wlhat & noteworthy is that our
15-20% growth in this new seg:
ment is not restricted to met-
ros, but emerging strongly
Trom Indla’s ther 2:3 cities "

In Gujarat, ene of its key
markots, the company is ot
ting air travellers from Bhay-
nagar Jamnagar, Rajkot, Su-
rat and Vadodara, he said
ding, Eovernment’s
UDAN scheme has played a
kay role in ramping up regio-
nal connectivity and making
air vel affordable for this
hort, Besides sheer conve:
nience, the aspirational allu-

Shivamoggs in Karnatakaand  re will continue to drive air
Rajlot I.n Gluar\L Five other  travel, serving 1o fuel the
alrports h engine of

in Rumlam UthelainOdis-  urism.”

ha, Hollongi in Arunachal Pra-  Rapeey Kale, president at Ho-
desh, Cooch Behar in West ldays, MICE, Visa, Thomas
Bengal and Jamshedpur in Coak (India), the compa-

Jharkhand
IndiGolaunched about 25do-
mestic and international ron-
tes, connecting India's smal-
ler towns. Flyers from these

ny has seen a
TEW CUSEOmETS.

With the rapid increase in
first-time yers, airports have
lunched services such as Dl

increase in

mes down on the high tase of last  are financed. fowns are also mostly first-£i- irport’s Atithys or passeng:
wear, this will be the third straight ~ Sinee April 2022, the benchmark totheex- er af-
wear of record sales for carmakers  reporate—ortherate at whichthe earlier. forts inchude placing detalled
inIndia,” Gargadded. RBI lends money to banks — has fa's busiest

increased by 250 basis points, or

airport, in Delhi, handled 25

mapsand floor plansacross the
passenger  lerminal.  apart
from an on-ground operations

A Mumbal alFpart executive

20,000 units by the end of January ROOM FOR Suu Lnr]mn in- million domestic passengers

still shy of meetingestimatedde-  Sales of passenger vehicles inIn-  terest rates have gon it in 2024, of h12% (312 mil-  team toassi
mand for amonth- uplmml'm‘m dia grew by B.2% to breach the fo- wcl'ml'al lnalﬂurlM!lnsl!nm liom) were firsi-time fyers
start of thy mark for the first time  “There ility thal = This 1% {of the

Srivistwvn s optimistic of de
mand remaining bucyant in the
angeing quarter, which would hel
Marutl Suzukl breach the two mik
Tiom mark in sales by the close of fi-
scall yenr M4

It clnsest rival Hyundal isequally
ucyanL

in 202,

Hyundai, which registered 53%
of its sales from SUV's last year, ex-
pects the chare o increase o acco-
unt fornerly two-thirdsof itsove-
rall salesthis vear. “There is a lot
of upsid: left in the SUV seg-
ment_.. The sub-Rs 10 lakh seg-

maining 120 basis points creep in
(tovehicle loan rates).” Srivastava
said. “However, in case interest ra-
tes come down (given projections
of lower inflation), demand will be

0 million estimated by CA-
PA}came from other ai
a large chunk of which came
from the smaller cities, said

said moreand more first-time
Myers are using the airpart’s
PASSENEET Assistance service,
Pranaam.

stronge
sharmisth miitimessroup.oom

L] .
McCullum Hints at All-Spin Attack T sonrcy
‘-r:'"- ‘..V— :'.?"‘ L e MEIRGWTAS 14HTENDERSIZ N Dalhi. durtess 013024
i i % T u-gh-m e DER CANCELLATION NOTIGE

Off-spinner Bashir, whose arrival was eIk ook m}ammmmmm Mir, Jinph, o DO 11 TENI
delayed due to visa issues, could make e L CORMIGENDUM b sl VANl B 3 TNl -
his England debut in the second Test S e RIS I S T of 108 nos. of New Ganeration Ensrgy Eficient Vands Bhurat

mmm of the B Tt Ml B Eohtion Moo "of Proportias| | Trainssts wih Concestrated Pewsr Sysiem inchuding upgeadation of the
Rory Dollard . il DYOH | |schesue on 16422024

s

o
GOVERNMENT OF INDIA (BHARAT SARKAR)
MINISTRY OF RAILWAYS (RAIL MANTRALAYA)

aff, state criciet association SUrces
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Companies: Pursuit of Profit I8

Global Situation Still Volatile, Difficult to
Predict Retail Fuel Price Cut: BPCL Chief

State-run
Bharat Petro
leum Carpen

Monday
repariedan B2% increase inconsoll
dated net profit for the December
quarter. Ahead of it

the Red Searoute... this will lead to
anincremental shipping costdue to
anextended voyage durationof
13-15days.

There is an expectation of retail

s

issue, GKrishnalumar, BPCL'S

elections. Do you see that

or.
tells Kalpana Pathak that media
repartsol acut inthe retall prices of
fuel products are speculative.

Thenews reports onreductionof the
reail selling prices of our fuel
products are speculative. The plobel

COMPANY PHOTD

Edited excerpts: situationremains volatile. Therefo-  conditions. The final issue size.
recitwould bedifficult tocomment — including the terms of the issue, will

o Is onwhen theprices will  be intimated tothe stock exchanges.

there achallenge In importing bechanged atthisstageduetothe  indue course.

crude ol or any other impact on senitivity of the matter.

your business? Other OMCs havecreated

‘The attacks o shipping vessels by their

the Houthi militantsin the Red Sea Would BPCL toohive

havenot impacted the flow of crude
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mu:lez |r|lhe=vrn thesitua

i fing ko 2 closure of

your
BPCL had announced its intention to
raise up to 14,000 crore throLgha

V!
BPCL has already reated 3 separate
BU (business unity for renewable

Fights issue. to market

By 2021and
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Respond to Zee Shareholder’s Plea
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Both Sony and Zee ined to  of Zee".
comment on the arbitration “The scheme w:
sed on various regulatory
oneof the  and other pro-c
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001 0000

hastreated aseparateenity for
Biofuelsin 2023, We have Dl.:nsm

green hydrogen modular pilot plant
nlt Eh na Refinery in MP. setting up a

buikd our gree B! it
woukd comprise renewabies, hytino
Ren, alternative fuels, etc, a5 part of
the five-year ‘Project Aspire’. The
BrRCn energy businesslandscape is
evalving in terms of techrological
advancements, frequent mergers
and acquisitions, and aheightened
sensitivity o commercialdyramics.
‘These factors will be consdered
while finalising the struct e, but
awithstanding this. we will pro-
Eress with the execution of cur plars
nthisspace. Weareconcurrently
evaluating various optiors for

sidiary or JY or continuing 5.3
Bbusinessunit.

fuedling lation at CIAL
(Cochin international Alrportusing
Ingigenous water electrofyser
projects, and proposing to blend
Frydrogen into ratural gas pipelines
{ima, 5 vol%) at Nangal, Pungab. Also
have entered inta various te-ups.
With BARC [Bhabha Atomic Rese:
archCentre} targeting todevelop
megawatt-scalecost-effeciive
alkaline electrolyser for green
Frydrogen production, with Kirloshar
Oil Engines to develoo hydrogen
IC-engine and suitable ubricant
formulation for genset application,
and with IT-Mumbai to explar

storage and ransportation

green hydrogen plans?
'We areimplementing pro\ects like 2
215 TR tarnes per day) (5 MW]

PN LI

FOR FULL INTERVIEW, GO TO
www economictimes.com

PUBLIC NOT CE

en on behall of my ¢l

pre-empticnor under any

or Beneficia ly Interest under any trust right or pee

ich was ter-
p cOmpanies
fulfilment

at it \\nuld become effective ar the
of

o ulilling all

+ that some of the

il
e No, 36, N-5, CIDC ﬂ '\nunph i that

the property as more particularly deseribed in the scheduled
wuned by Siddarth Shreedas Duga, which my
wnnt 1o purchase the said scheduled property.
Therefore, any persons having any claim in respect of the
whmcrc[crrsdpmpﬁl} or part thercof by way of Sl

agreement or

any degree, onder or awand otherwise chaiming however are
herehy requested 10 make the same known in the writing loge
with supparting documents 10 the under signed at their affice at

EF Te Foosose T

Masterclass

BUSINESS TRANSFORMATION
STRATEGY MASTERCLASS
Ah C-S

Dr. Ram Charan

February 21,2024 Mumbai

Learn the best use of new digital
your ind o sxplore
new build services,

shape customer exparience and scale up faster.

siness problems
rmation stratogy

nditions have not been comp-
L with, and hence the merger is
ot comples
Counsel for Mad Man Film angued
that the company isasharcholderof
ee Ene and hastiled this
application § f

of this merge
mak Dwarkadas, senior counsel
Zee. nr»n-l»«l that they would

il

Plat No. 21871, N-3, CIDCO, Aurangabad, within a period of 14
duys (both chys inclusive) of ihe pablication herehy following
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MUTHOOT MICROFIN LIMITED: Regd. Office: 13th Floor, Parinee Crescenzo, Bandra Kurla
Complex, Bandra East, Mumbai, Maharashtra -400051
Admin Office: 5th Floor, Muthoot Towers, Opp Abad hatel, M G Road, Kochi, Kerala -882035

F u E L I N G Extract of Statement of Financial Results for the quarter and nine months ended December 31, 2023
(Al amounts are in Milions of Indian Rupaas, unkss oharwiss sated)
THE FUTURE T T

uar Ended
. No| Particulars 31-Dwe-23 30-5ap-23 | 31-Dwe-2 | 31-0we-23 | 30-Dee-22 31-Mar-23
Unmdbied | Unaudited | Unaudibed | Unaudited | Unsudited | Audited
1 _|[Totel Income S410 25 R e | S807. 831 16,233 72| EL R 14,267 £y
2 |NetProfiLoss for the penicd [oefore Ta, TS| IR (R R A -
Exceptional and/or E: o iterve)
3 Mt Profi{ Loss) for the: Dlllf na::::‘{ai [afver 120843 e e o4] a4 6 5| 212870
EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED P LT i T T AR R s R s ey
FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31° December, 2023 s :
¥ in ereee wnless otherwise stabed) |Cormpeising Profit{Loss) for the period (sher
s 1an82n Ly a0, 60y 1.800 04 pRUER S 2.0%.04
STANALONE CNSOLTED tar) and Other Comprehensive Income (afer
e o 1))
Particular & | Paid up Equity Share Capina: 1,704
Urawtiind Daadiied 7_|Reserves jew i A valuation e sarems)
1| Total incoms from Operators 126382 2500 54 936,91 13895 AsIeE? | GR2AR B _{dgc iy Fras cEount 21100 AATLT
3| et Proft for ®a period before (i T | ) ) -l e
e 10 | Paic up Debt Capital {Dutstanding Debr) 0, 300 778601 4,931, 7%
(fvhors Excopbed s banbony) g o, @21 an a3 16181 w7 11| Outstsmediog Redee mable Prefevence Shares ) L i
Nesws et Share of Profiyoss) of 1 30 [No. o tmes) 200} 4 FE=|
Joant venfure & Associates) | | | 13 | Earnings Per Share (of Rs. 10~ each) {for continuing wed operations|
3 [Nt Profi for ®a period before tax (after LBasic [EPS) {€}" L61 ]
Diluted {DPS) (F]* 261
! 15 | Dobaraune Rade mption R il il il L w | L
veniwe & Associaies) 1 | | | 16| Debt Service Coverage Ratia atf 0.0 [T | 0.13] 0. [
4 | Nt Prosit for e period after s [ator 07 070 2909 5208 1312 sy 17| inerest Coverage Hatio | 166 129 183 (E; 13
uxcepiienal and'or agrordinary fiems) | | | | L7 Chartes v D23, et 23, Do’ 22 e i mveeti s Dot 21t D 22 e v et
5 (Total Comprehensive income for e
pesiod (Comprising Profi e fhe peried Notes:
S i T 20.68 s058 282 “e 12290 847 a) The abowe is an extract of the detailed format of quarterly’annual financial results fled with the Stock
Income (aftr i) Byt 10 Exchanges under 33 and 52 of the SEBI (Listing and Other Drsclosure
WS of (e Comgany 1 - ‘ L Requirements) Regulations 2015.The full format of financial results are available on the websites of
L] 1 i 1 = the Stock Exchange (www_bseindia.com) and on Gompany's Wehsite at www.muthootmicrefin. com
7 |Eaming
{For cotinung operations| 1 | ! | b) The above resulis have been by the Audit C and app by the Board of Directors
i) Base (inT) 175 42 248 | 41 48 28 of Muthoot Microfin Limited at their respective meetings held on 28th January 2024,
b} Diluted {in &) 1.75 4 240 412 1041 20
Mate: c) The Financial results of the pany have been prep in with Indian Accounting
1 Botihe Standards ("Ind AS") notified under section 133 of the Companies Act 2013 (“the Act”) read with
2015, The R ferma of the Qarer and Ning Merths onided nascial resuts are G (Indian FAules, 2015 as amended by Companies (Indian
avalbie cn e webstes of BSE and NSE & wewhsendi.com snd wwansendacom respechely and on Comanys websn at Accounting Standards) imnmm] Rules, 2023,
www forngroup com
For J8M Auo Limitad d) For other line items referred in regulation 52(4) of the LODA Regulations, pertinent disclosures have
Nk Ilﬂ; been made fo the Stock Exchange (BSE) and can be accessed on www_bseindia.com
. i
Place : Singapore
e e Cxtomt S5 revate il For and on behalf of the Board of Directars of
JBM AUTO LIMITED - Muthoot Microfin Limited
Regd. Dffice: 501, Hemkunt Chamber, 89, Nehru Place, New Delhi-110 019 y Thomas Muthoot
CIN Mo: L749930L1996FLL083073 Place: Kochi Managing Director
L 03, Date: : January 28, 2024 DIN: D00B2099




