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RANA SUGARS LIMITED
RSL/19-20/CS REGD. OFFICE : £.C.0. 49-50, SECTOR 8-C, MADHYA MARG, CHANDIGARH 160009 (INDiA)

May 30, 2019 TEL.: 6172-2540007, 2549217, 2541904, 2779565, 2773422 FAX : 0172-2546809
’ CIN:LISSZZCHI991PLCO] 1537 E-MAIL: info@ranagroup.com

Website: www.ranasugars.com

National Stock Exchange of India Limited, BSE Limited,
“Exchange Plaza”, Floor 25, P J Towers,
Bandra-Kurla Complex, Dalal Street,

Bandra (E), MUMBAI - 400 001.

MUMBAI - 400 051.

Company Symbol : RANASUG Company Code: 507490
Sub: Outcome of the Board Meeting
Dear Sirs,

This is to inform you that in the meeting of the Board of Directors of the Company held on May
30, 2019 has considered and approved the following:

1. Appointment of Shri Roop Chand Sharma as Chief Financial Officer of the Company in
place of $hri Manoj Gupta who has resigned w.e.f. 02.04.2019.

2. Audited financial results of the Company for the fourth quarter and year ended 31%
March, 2019. The above results are enclosed herewith for your records and also sent for
publication in the prescribed format.

3. Annual Accounts of the Company for the year ended 31* March, 2019.

The Board meeting commenced at 12.00 noon and concluded at 5.10 P.M.

This information is pursuant to Regulation 33 & 52 of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

This is for your information and record.

Thanking you,

Yours faithfully,
For RANA SUGARS LIMITED
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RANA SUGARS LIMITED

Balance sheet as at March 31, 2019
All amounts in INR in Lakhs , unless otherwise stated

Particulars March 31, 2019 March 31,2018
ASSETS
(A) NON CURRENT ASSETS
i Property, Plant and Equipment 43,094.09 45,013.08
ii Capital Work-in-Progress 2,990.68 2,143.85
ili Financial Assets
Loans 84.74 131.88
iv Deferred Tax Assets (Net) - .
v Prepayments 53.65 71.03
(B) CURRENT ASSETS
i Inventories 50,903.69 53,572.02
ii Financial Assets
(a) Trade Receivables 13,394.57 14,016.88
(b) Cash & Cash Equivalents 286.28 1,061.53
(¢) Bank Balance other than {b) above 3,698.19 4,742.76
(d) Loans 6,712.52 8,466.23
iii Other Current Assets 11,553.78 9,283.47
iv Prepayments 266.74 205.51
(C) Assels classified as held for Sale 1,595.45 -
Total Assets 134,634.36 138,708.24
EQUITY AND LIABILITIES
(C) EQUITY
i Equity Share capital 15,353.95 15,353.95
ii Other Equity
(a) Equity Lomponent of Lompound
Financial Instrument 2,811.16 2,811.16
{b) Reserve & Surplus (34,820.11) (27.355.00)
(c) Other Reserves 10,501.94 10,501.94
Total Equity (6,153.06) 1,312.05
(D) LIABILITIES
Non Current Liabilities
i Financial Liabilities .
Borrowings 15,481.58 20,650.18
ii Provisions 761.62 664.32
iii Government Grant 128.10 148.49
iv Deferred Tax Liabilities (Net) 706.28 126.48
v Other Non-Current Liabilities 71.12 7112
Current Liabilities
i Financial Liabilities
(a) Borrowings 57,688.31 54,217.94
(b) Trade payables 49,606.35 45,444.45
(c) Other Financial Liabilities . 1141717 8,815.67
ii Other Current Liabilities 4,798.43 7,124.20
iii Provisions 104.65 | 102.40
iv Government Grant 2‘3.81 30.94
Total Equity & Liabilities 134,634.36 138,708.24

For RANA SUGARS LTD.

naging Director



ASHWANI K. GUPTA & ASSOCIATES H. No. 1044-A,
CHARTERED ACCOUNTANTS Sector 2, Panchkula
. Ph.: 0172 - 4183664
Mobile : 98883-98905
Email : ashwanigupta58@gmail.com
Email : ashwani_gupta58@rediffmail.com

Independent Auditor’s Report on the Quarterly Financial Results and Year to Date Results of
M/s RANA SUGARS LIMITED Pursuant to the Regulation 33 of the SEBI(Listing Obligations
and Disclosure Requirements) Regulations, 2015

To

The Board of Directors
Rana Sugars Limited
SCO 49-50, Sector 8-C,
Chandigarh

1. We have audited the accompanying Statement of Standalone Financial Results of Rana
Sugars Limited ("the Company") (hereinafter referred to as "the Statement") for the guarrer
and the year ended 31st March, 2019, attached herewith, being submitted by the Companv
pursuant to the requirement of Regulation 33 of +he SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with Circular No. CIR/CFD/FAC/62/2016 dated July
5, 2016.

This Statement, which is the responsibility of the Company's Management and approved by
the Board of Directors, has been compiled from the related standalone quarterly as well as
year to date financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard for Interim
Financial Reporting (Ind AS 34), vrescribed under Section 133 of the Companies Act, 2013
- read with relevant rules issued there under and other accounting principles generaily
accepted in India and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulation, 2015. Our responsibility is to express

an opinion on the Statement based on our audit of such s:andalone financial ~tatements.




2. We conducted our audit in accordance with the Standards on Auditing generally accepted in
India. Those Standards require that we plan and perform the audit to obtain reasonable

assurance about whether the standalone financial results are free of material misstatement.

An audit involves performing procedure to obtain audit evidence about the amount and
disclosure in the Statement. The procedure selected depend on the auditor’s judgment,
including assessment of risk of material misstatement of the Statement whether due to fraud
or error. In making those risk assessments, the auditor considers internal financial controls
relevant to the Company’s preparation and fair presentation of the Statement in order to
design audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal financial control. An
audit also irlxclu'des evaluating the appropriateness' of accounting policies used and
reasonableness of accounting estimates made by the Management, as well as evaluating the

overall presentation, of the Statement.

We believe that audit evidence obtained by us, is sufficient and appropriate to provide a basis

for our opinion.

Emphasis of Matter

3. During the last few years, the company has incurred losses. As a result, there has been
reduction in the Net worth of the Company and as at 31% March, 2019, it is negative. As per
Management Representation, continuous efforts are being made to improve the liquidity
position of the Company and with support from Govt. in the form of Cane price subsidies,
the Management of Company expects to generate positive Cash Flows from operations in the
years to come. Accordingly, the Financial Statements of the Company have been prepared on
going concern basis. We have relied on the representations made to us by the management.

Our opinion is not modified in this regard.




4.

In our opinion and to the best of our information and according to the explanations given to

us:

(i) The Statement is presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016in this regard; and

(ii) The Statement gives a true and fair view in conformity with the aforesaid Ind AS and
other accounting principles generally accepted in India of the loss, total comprehensive

income and other financial information for the quarter and the year ended 31st March, 2019.

The Comparative financial Information of the company for Quarter and year ended 31+
March, 2018 included in these financial results have been audited by the Predecessor auditor.
The report of the predecessor auditor on the comparative financial information dated 30"

May, 2018 expressed an Unmodified opinion.

The standalone quarterly financial results are the balancing figures between audited figures
in respect of the full financial year ended 31st March, 2019 and the published year-to-date
figures upto 31st December, 2018 being the date of the end of the third quarter of the current

financial year which was subjected to limited review.

For Ashwani K. Gupta & Associates
Chartered Accountants

Place: Panchkula
Date: 30-05-2019




RANA SUGARS LIMITED

REGD. OFFICE : 5.C.0. 49-50, SECTOR 8-C, MADHYA MARG, CHANDIGARH 160009 (INDIA;
TEL.: 0172-2540007, 2549217, 2541904, 2779565, 2773422 FAX : 0172-254680%

Ref.: RSL/2019-20/CS CIN:L158322CH1991PLCOT1537  E-MALL - info@ranagroup.com
Dated: 30th May, 2019 Website: www. ranasugars.com
The Manager - Listing The Manager-Listing

National Stock Exchange of India Limited, BSE Limited,

“Exchange Plaza”, Floor 25, P J Towers,

Bandra-Kurla Complex, Dalal Street,

Bandra (E), MUMBALI - 400 001.

MUMBAI - 400 051.
Dear Sir,

Sub: Declaration for Audit Reports with unmodified opinion(s)

Dear Sirs,

In terms of secend proviso to Regulation 33 (3) (b) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, it is declared that the Auditor has expressed
an unmodified opinion(s) on the audited Financial Results of the Company for the quarter
and year ended 31* March, 2019.

Kindly bring it to the notice of all concerned, please.
Thanking you,

Yours sincerely,
For RANA SUGARS LIMITED

!

6 ,‘\} g A
(MANMOHAN K. RAINA)
COMPANY SECRETARY



