
RSL/I9-2OICS
May 30, 2019

National Stock Exchange of India I-imited,
"Exchange Plaza",
Bandra-Kurla Complex,
Bandra (E),
MUMBAI-4OO 05I.

Company Symbol : RANASUG

Sub: Outcome of the Board Meeting

Dear Sirs,

PNA 6UCAPE LIIVIITED
REGD" OFECE r $.C.O. 4F50, SECTOR 8-C, MADHYA MARG, CEANDIGARH 16000 (INDiA)

T EL.: 017 2-25 4000 .1, 2549217, 25 41904, 27 7 9 5 65, 27 7 3 422 FAX : 0 1'12-2546809
CIN:Ll5322CHl99lPLC01t537 E_MAIL : info@ranagroup.corn

-w-ehcite : v., ww. ra n as u ga rs.co m

BSE Limited,
Floor25,PJTowers,
Dalal Street,
MUMBAI _ 4OO OOI.

Company Code: 507490

This is to inform you that in the meeting of the Board of Directors of the Company held on May
30, 2019 has considered and approved the following:

l. Appointment of Shri Roop Chand Sharma as Chief Financial Officer of the Company in
place of S*rri Manoj Gupta who has resigned w.e.f. 02.04.2019"

2. Audited financial results of the Company for the fourth quarter and year ended 3l't
March, 2019. The above results are enclosed herewith for your records and also sent for
publication in the prescribed format.

3. Annual Accounts of the Company for the year ended 31't March, 2019.

The Board meeting commenced at 12.00 noon and concluded at 5. I 0 P.M.

This information is pursuant to Regulation 33 & 52 of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

This is for your information and record.

Thanking you,

Yours laithfully,
FoT RANA SUGARS LIMITED

(MAN K. RArNA)
COMP

Encl: a/a.

NY SECRETARY
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Balancc sheet as at March 31,2OL9
All amounts in INR in Lakhs , unless otherwisc statetl

March 31,2019Particulars

A) NON CURRENT ASSIITS

i llropcrty, Plant and IJquipmer.rt

ii CapitalWork-in-Progress

iii lrir.rancial Assets

Loans

iv Dcfcrrcd'l'ax Assets (NetJ

v I)rcpaymcnts

(ri) cuRRfiNT ASSETS

i Inventories
ii Irinancial Assets

(aJ'l'rade l{eceivables

(bl Cash & Cash Equivalents

(cJ llank Balance other than (bJ above

Idl l,oans

iii Other CurrentAssets

iv [)re'payntents

(C) Assets classified as held for Sale

'l'otal Assets

riQuI'rY AND LIABILITIES,

IC) EQI ITY

i Iiquity Share caPital

ii Other liquity
[a.) tjqulty Lomponent ol Lompouncl

[;inancial Instrument

(b) Ilcserve & SurPlus

(c) Other Reserves
'l'otal Hquity

) LrAIilI,ITItis
Non Currcnt Liabilities

i Irinanciall,iabilities
Iiorrowit-tgs

ii Provisions

iii Govcrt-rmcnt Grant

iv Dct'crred'fax Liabilities (Net)

v Othcr Non-Current Liabilities

Current Liabilities
i Financiall,iabilities

(a) 13orrowings

(b) 'l'rade payables

(c) 0thcr liinancial l,iabilitics

ii Other Current l,iabilitics

iii [)rovisions

iv Govclr]mcnt Grant

"l'otal liquitY & Liat ilities

43,094.09

2,990.68

84,74

5 3.65

50,903.69

73,394.57

286.28

3,698.19

6,71.2.5'2

11,553.78

266.74

1,595.45

15,353.95

2,811.16

[34,820.11)
10,501.94

15,481.58

761.62

128.10

706.28
71.t2

57,688.31

49,606.35

1.1,417 .17

4,798.43

104.65

23,81

March 31, Z018

45,013.08

2,143.85

131.U8

71.03

53,572,02

14,016.88

1,061.53

4,742.76

8,466.23

9,283.47

2 05.51

15,353.95

2,Btl.r6

(27,355.00

10,501.94

20,650.18

664.32

148.49

126.48
71.12

54,2L7.94

45,444.45

8,815.67

7,t24.20

102.40

30.94

ror nnfun sucARS LTD.

hJ'/
V{naging Dtrocror



ASHWANI K. GUPTA & ASSOCIATES
CHARTERED ACCOUNTANTS

H.Nq. 1044-A,
Sector 2, Panchkula
Ph. :0172 - 4183664
Mobile : 98883-98905
Email : ashwanigupta5S@gmail.com
Email : ashwani_guptaS8@rediffmail.com

Independent Auditor's Report on the Quarterly Financial Results and Year to Date Results of
M/s RANA SUGARS LIMITED Pursuant to the Regulation 33 of the SEBI(Listing Obligations
and Disclosure Requirements) Regulations, 2015

ta

The Boar:d of Directors
Rana Sugars Limited
SCO 49-50, Sector 8-C,

Chandigarh

1. We have audited tire accompanying Statement of Standalone Financial Results ..f P.ana

Sugars Limited ("the Compan/") (hereinafter referred to as "the Statement") for the qlrarr.er

and the year ended 31st March, 2019, attached herewith, being submitted bv the Companv

pursuant to the requirement of Reguiation 33 of ,.he SEBI (Listing Obligatiorrs and Disclosure

Requirernents) Regulations, 2015, read with Circular No. CIR/CFD/FAC/6212{)L6 dated }r.riv

5,2016.

This Statement, which is the responsibility of the Company's Management and appro-..ed bv

the Board of Directors, has been compiled from the relateci sta-ncialone qiiarterly as rvell as

year to date financial statements, which have been prepared in a:cc:dance lvith the

recognition and measurement principles laid down in Accounting Standard for Interim

Financial Reporting (Ind AS 34), i:rescribed uncier Section 133 of the Corapanies Act, 2[t13

read with relevant ruies issued there under and other accounting principles generally

accepted in India and the relevant requirements of Regulation 33 of the SEBI (Listing

Obligation and Disclosure Requirements) Reg'.r1a'-ion, 2015. Our responsibility is to express

an opinion on the Statement based on our audjt of srrcli standaloue finar:cial :?taiements.



2. We conducted our audit in accordance with the Standards on Auditing generally accepted in

India. Those Standards require that we plan and perform the audit to obtain reasonable

assurance about whether the standalone financial results are free of material misstatement.

An audit involves performing procedure to obtain audit evidence about the amount and

disclosure in the Statement. The procedure selected depend on the auditor's judgment,

including assessment of risk of material misstatement of the Statement whether due to fraud

or error. In making those risk assessments, the auditor considers internal financial controls

relevant to the Company's preparation and fair presentation of the Statement in order to

design audit procedures that are appropriate in the circumstances but not for the purpose of

expressing an opinion on the effectiveness of the Company's internal financial control' An

audit also includes evaluating the appropriateness of accounting policies used and

reasonableness of accounting estimates made by the Management, as well as evaluating the

overall presentatioq of the Statement.

We believe that audit evidence obtained by us, is sufficient and appropriate to provide a basis

for our opinion.

Emphasis of Matter

3. During the last few years, the company has incurred lorrer, As a result, there has been

reduction in the Net worth of the Company and as at 31't March, 2019, it is negative' As per

Management Representation, continuous efforts are being made to improve the liquidity

position of the Company and with support from Govt. in the form of Cane price subsidies,

the Management of Company expects to generate positive Cash Flows from oPerations in the

years ro come. Accordingly, the Financial Statements of the Company have been prepared on

going concern basis. We have relied on the representations made to us by the management.

Our opinion is not modified in this regrrd.



5.

6.

4. In our opinion and to the best of our information and according to the explanations given

US:

(i) The Statement is presented in accordance with the requirements of Reguiation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Circular

No. CIVCFD/FAC/62/2016 dated July 5, 2016in this regard; and

(ii) The Statement gives a true and fair view in conformity with the aforesaid Ind AS and

other accounting principles generally accepted in India of the loss, total comprehensive

income and other financial information for the quarter and the year ended 31st March,2019.

The Comparative financial Information of the company for Quarter and year ended 31"

March, 2018 included in these financial results have been audited by the Predecessor auditor.

The report of the predecessor auditor on the comparative financiai information dated 30'h

May, 2018 expressed an Unmodified opinion.

The standalone quarterly financial results are the balancing figures between audited figures

in respect of the full financial year ended 31st March,2019 and the published year-to-date

figures upto 31st December, 2018 being the date of the end of the third quarter of the current

financial year which was subjected to limited review.

For Ashwani K. Gupta & Associates

(Arvi
Place: Panchkula
Dare: 30-05-2019

Chartered Accountants

M.No 091721

%-fr



PAI{A 6UCA[)6 LIIvIITED
REGD OtrTICE: S.C.O.49-511, SECTOR &C, MADf,YAMARG, CHANDIGARH 1600D (INDIA)

T il, ": Ai1 2-25 40007, 25 49217, 25 4190 4, 27 7 9 565, 27 7 3 422 FAX : 0l 72-2546809
CIN:l,lS322CHl991PLC0ll537 E-MAIL : info@ranagroup.com

Wobsite: ww1r" rri:!asu girlr"com

Ref.: RSL/2019-20/CS
Dated: 30th May.2019

The Nlanager - Listing
National Stock Exchange of India Limited,
"Exchange F\aza",
Bandra-Kurla Complex,
Bandra (E).
MUMBAI - 4OO 051.

Dear Sir.

The Manager-Listing
BSE Limited,
Floor 25.P J Towers,
Dalal Street,
MUMBAI - 4OO OO1.

Sub: Declaration for Audit Reports with unmodified opinion(s)

Dear Sirs,

In terms of second proviso to Regulation 33 (3) (b) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, it is declared that the Auditor has expressed
an unmodified opinion(s) on the audited Financial Results of the Company for the quarter
and year ended 31't March,2019.

Kindly bring it to the notice of all concerned, please"

Thanking you,

Yours sincerely.
FoT RANA SUGARS LIMITED

a-) l

-' f;>-z-<-o ^^L-(MANMOHAN K. RArNA)
COMPANY SECRETARY


