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February 13, 2024 
 
To 
Corporate Relationship Department  
BSE Limited,  
Phiroze Jeejeebhoy Towers,  
Dalal Street 
Mumbai – 400 001 
 
BSE Scrip Code: 531968 
 
Sub:             Outcome of the Board Meeting held on Tuesday, February 13, 2024. 
 
Reference: Unaudited Financial Results (Standalone & Consolidated) for the 

quarter and nine months ended December 31, 2023 - Regulations 33 
and other applicable provisions of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

 
Dear Sir / Madam, 
 
This is to inform you that the Board of Directors of IITL Projects Limited at its meeting held 
today i.e. Tuesday, February 13, 2024, approved the Unaudited Financial Results (Standalone 
& Consolidated) for the quarter and nine months ended December 31, 2023. 
 
Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we are enclosing herewith the following: 

1. Unaudited Financial Results (Consolidated and Standalone) of the Company for the 
quarter and nine months ended December 31, 2023. 

2. Limited Review Report on the Unaudited Financial Results (Standalone & 
Consolidated) issued by the Statutory Auditors, Maharaj N R Suresh & Co. LLP, 
Chartered Accountants, for the quarter and nine months year ended December 31, 
2023. 

The meeting of the Board of Directors commenced at 4:30 p.m. and concluded at 5:45 p.m. 

Yours sincerely, 
For IITL PROJECTS LIMITED 

 
 
Shivani Kawle  
Manager & Company Secretary  
 
Encl. As above 
 



IlTL PROJECTS LIMITED 
CIN: LOlllOMH1994PLC082421 

Regd. office : Office No. 101A, The Capital, G-Block, Plot No. C-70, Bandra Kurla Complex, Bandra East, Mumbai - 400051. 

Tel. No. 022-4325 0100, Email: iitlprojects@iitlgroup.com, Web: www.iitlprojects.com 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2023 

(Unaudited) (Unaudited) 

lncome 
a. Revenue from operations 58.08 68.33 

b. Share of profit from joint venture partnership firms (refer note 4 

(a)) 

Particulars 

Other income 
Total lncome (1+2) 

Expenses 
a. Cost of sales 
b. Employee benefit expense 
c. Finance cost 
d. Depreciation and amortization expense 
e. Impairment loss 

f. Share of loss from joint venture partnership firms (refer note 4 

Quarter ended I Nine months ended 

31.12.2023 1 30.09.2023 1 31.12.2022 ( 31.12.2023 1 31.12.2022 

g. Other expenses 
Total expenses 
Profit/(loss) before Exceptional item and tax (3-4) 
Exceptional item 
Profit/(Loss) before tax (5-6) 

Tax expense: 
a. Current tax 
b. Earlier year 

c. Deferred tax 

Total tax expense 
Net Profit/(Loss) after tax (7-8) 
Other Comprehensive lncome (OCl) 

I) Items that will not be reclassified to profit or loss 
Remeasurement of defined benefit liability/asset 

(Unaudited) I (Unaudited) (Unaudited) 

ii) lncome tax relating to items that will not be reclassified to profit 
or loss 

Other comprehensive income, net of tax 

Total comprehensive income/(expenses) for the period (9-10) 

(7 in lakhs: 

Year ended 
31.03.2023 
(Audited) 

0.02 

I I I I 

2,094.89 1 (175.90)l 172.73 [ 1,760.44 1 22.37 
I I I I 

Paid up Equity Share Capital (Face value 7 10 each) 
Earning per Equity Shares of 7 10 each 

- Basic and Diluted * 

0.01 
(0.02) 

c and Diluted EPS for all periods except year ended 31.03.2023 is not annualised. 

499.09 

41.97 

(0.01) 

0.03 

499.09 

(3.52) 

0.01 

(0.01) 

499.09 

3.46 

0.01 

499.09 

35.27 

499.09 

0.45 



Notes : 
1 The above Standalone Financial Results have been reviewed by Audit Committee and approved by the Board of Directors of the Company, at their meeting held on 

February 13, 2024 and subjected to Limited Review by the Statutory Auditors. 

2 The company has retired from two joint venture partnership firms viz., IlTL Nimbus The Express Park View (EPV II) on 06.10.2023 and llTL Nimbus The Palm Village 

on 16.10.2023. The other two continuing joint ventures viz., IlTL Nimbus The Hyde Park and Capital lnfraprojects Ltd., are having adverse cash flows as at 31st 
December, 2023. 

Further, the company has obtained approval from share holders by way of postal ballot to  exit from other two  joint ventures and one associate viz., llTL Nimbus The 
Hyde Park, Capital lnfraprojects Ltd. and Golden Palms Facility Management Pvt. Ltd. in  December, 2023. 

In addition as on 31st December, 2023, the accumulated losses of Rs 4,286.84 lakhs exceed paid-up capital and the net worth of the company stands fully eroded. 

The current liabilities of the company exceed its total assets. 

The conipany has no business of its own and also no other cash flows at present. Thus the company ceases to be a going-concern and accordingly, these financial 
statements have been prepared on the basis that the company does not continue to be a going-concern and therefore, all assets that have been valued at their 
realizable value where lower than cost and in all, known liabilities have been fully provided for and recorded in the Financial Statement on the basis of best estimate 

of the Management. 

3 N~mbus Projects Ltd., an existing Joint Venture partner of the firm, viz., IITL Nimbus The Express Park View (EPV 11) and IlTL Nimbus The Palm village have acquired 
the Capital Investment Contribution of the Company in the firm for an aggregate sale consideration of Rs. 3,02,37,500/- and Rs. 22,00,00,000/- respectively. 

As per the Tr~partite Agreement entered between the continuing partner, the Retiring partner and the SPV, all liabilities of the retiring partner and SPV, past, present 
and future will be taken over by the continuing partner. 

Consequently 

I) The impairment provided for the capital contribution in the earlier year is reversed and credited t o  impairment loss in the statement of Profit & Loss during this 

quarter. 

i ~ )  The share of loss In the partnership firm which gets extinguished is credited to the Current Account and is written back t o  exceptional items in statement of 

Profit & Loss during this quarter. 

4 Notes specific to Joint Ventures : 

a) Share of profit/(loss) from Joint Venture Partnership Firms for the quarter ended December 31, 2023 is based on its unaudited financial results prepared under 

Indian Accounting Standards ("In As") which have been subjected to limited review by the respective Statutory Auditors of the Joint Venture partnership firms. 

b) IITL NimbusThe Hyde Park 

The Firm does not have any significant amount of inventory as at reporting date. Accordingly, these financial statements have been prepared on the basis that 

the Firm does not continue to be a "Going Concern" and therefore, all assets have been valued at their realizable value, where lower than cost and all known 
liabilities have been fully provided for and recorded in the financial statements on the basis of best estimate of the management. 

5 The Company is engaged only in real estate development and related activities and hence there are no reportable segments as per In As 108 - Operating segments. 

The previous period's figures have been regrouped or rearranged wherever 

Place : Mumbai 
Date : February 13, 2024 

necessarv. 

Chairman 
DIN : 00007256 



M a h w q ' N  N Swab A d C b L L P  
Chartered Accountants 
9, (Old 5), 11 Lane, II Main Road, Trustpuram, Chennai - 600 024. 
LLP Identification No : AAT-9404 u 

LIMITED REVIEW REPORT ON 
RESULTS 

STANDALONE FINANCIAL 

TO THE BOARD OF DIRECTORS OF 
IlTL PROJECTS LIMITED 

1) We have reviewed the accompanying statement of unaudited 
Financial results of IlTL Projects Limited for the Quarter /Nine Months ended 
3ISt December 2023. This statement is the responsibility of the Company's 
Management and has been approved by the Board of Directors. Our 
responsibility is to issue a report on these financial statements based on our 
review. 

2) We conducted our review of the Statement in accordance with the 
Standard on Review Engagements (SRE) 2410 "Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity", 
issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance 
as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical 

" procedures applied to financial data and thus provides less assurance than 
an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

Opinion 
3) Based on our review conducted and procedure performed nothing has 
come to our attention that causes us to believe that the accompanying 
statement of unaudited financial results prepared in accordance with 
applicable accounting standards and other recognized accounting practices 
and policies has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Emphasis of Matter 

4) We draw attention to the following 

Note 2 

The company has retired from two joint ventures Partnership firms V~Z. ,~~ITL ., 
NIMBU The Express Park View (EPV ll) on 06.10.2023 and IlTL NIMBUS 

Phone : 044-24801 322,24837583 e-mail : mnrssuresh56@gmail.com, n r j a y a d e v a n @ g m a i l . ~ ~ ~  
--/ 



Palm Village on 16.10.2023.The other two continuing joint ventures viz., IlTL 
NIMBUS The Hyde Park and Capital lnfra Projects Ltd., are having adverse 
flows as at 31 st December, 2023. 

Further, the company has obtained approval from share holders by way of 
postal ballot to exit from other two Joint Ventures and one associate viz., IlTL 
NIMBUS The Hyde Park ,Capital lnfra Projects Limited and Golden Palms 
Facility Management Pvt Limited in December 2023. 

In addition as on 31st December, 2023, the accumulated losses of Rs 4286.84 
lakhs exceed paid-up capital and the net worth of the company stands fully 
eroded. The current liabilities of the company exceed its total assets. 

The company has no business of its own and also no other cash flows at 
present. Thus the company ceases to be a going-concern and accordingly, 
these financial statements have been prepared on the basis that the company 
does not continue to be a going-concern and therefore, all assets that have 
been valued at their realizable value where lower than cost and in all, known 
liabilities have been fully provided for and recorded in the Financial Statement 
on the basis of best estimate of the Management. 

Note Specific to Joint Venture 

We draw attention to Note 4 (b) 

IlTL Nimbus The Hyde Park 

The firm does not have any significant amount of inventory as at reporting 
date. Accordingly, these financial statements have been prepared on the 
basis that the firm does not continue to be a "Going Concern" and therefore, 
all assets have been valued at their realizable value, where lower than cost 
and all known liabilities have been fully provided for and recorded in the 
financial statements on the basis of best estimate of the management. 

5) We did not review the interim financial results of 3 joint operations included 
in the standalone unaudited interim financial statements of the entities 
included in the Company, whose results reflect Company share of total net 
Loss after tax Rs. 38.43 Lakhs for the period ended 31.12.2023 as considered 
in the Standalone unaudited interim financial statements of the entities 
included in the Company. The interim financial statements of these joint 
operations have been reviewed by other auditors whose reports have been 
furnished to us ,and our conclusion in so far as it relates to the amounts and 
disclosures included in respect of these joint operations, 



on the report of such other auditors and the procedures performed by us as 
stated in paragraph 2 above. 

Our report is not modified in respect of the matters mentioned in paragraphs 
4&5 above. 

Place: Mumbai 
Date: 1 3.02.2024 

For Maharaj N R Suresh and Co LLP 
FRN NO:001931 S\S000020 

K V Srinivasan 
Partner 

Chartered Accountants 
M NO 204368 

UDlN N0:24204368BKGUGW2161 



IITL PROJECTS LIMITED 
CIN: LOlllOMH1994PLC082421 

Regd. office : Office No. 101A, The Capital, G-Block, Plot No. C-70, Bandra Kurla Complex, Bandra East, Mumbai - 400051. 

Tel. No. 022-4325 0100, Email: iitlprojects@iitlgroup.com, Web: www.iitlprojects.com 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2023 

1 Particulars 
No 

f. Other expenses 
Total expenses 

1 

2 

3 
4 

5 Loss before exceptional item, tax and share of net profit of 
investment accounted for using equity method and tax (3-4) 

Income 
Revenue from operations 
Other income 
Total Income ( l t 2 )  
Expenses 

a. Cost of sales 

b. Employee benefit expense 
c. Finance cost 
d. Depreciation and amortization expense 

e. Impairment loss 

6 Ishare of net profit/(loss) of joint ventures and associates accounted for1 

c. Deferred tax 

Total tax expense 

7 

8 

using equity method (refer note 5(a)) 

Profit/(Loss) before exceptional item and tax (5-6) 
Exceptional Item 

Profit on Sale of Investment in Partnership Firm 
Profit/(loss) before tax 
Tax expense: 

a. Current tax 
b. Earlier year 

or loss 
Other comprehensive income, net of tax 

9 
10 

11 Total comprehensive income/(expenses) for the period (9-10) 

Net Profit/(Loss) after tax (7-8) 
Other Comprehensive Income (OCI) 

I) Items that will not be reclassified to profit or loss 

Remeasurement of defined benefit liability/asset 

ii) Income tax relating to items that will not be reclassified to  profit 

12 Paid up Equity Share Capital (Face value 7 10 each) 
13 Earning per Equity Shares of 7 10 each 

1- Basic and Diluted * 41.96 1 (3.51)1 3.51 1 35.27 1 0.46 (6.00)l 
* Basic and Diluted EPS for all oeriods exceot vear ended 31.03.2023 is not annualised. 

(7 in lakhs) 

Quarter ended 
31.12.2023 

(Unaudited) 

Year ended 

31.03.2023 
(Audited) 

Nine months ended 
30.09.2023 

(Unaudited) 
31.12.2023 
(Unaudited) 

31.12.2022 
(Unaudited) 

31.12.2022 
(Unaudited) 



Notes : 

1 The above Consol~dated Flnanc~al Results have been rev~ewed by Aud~t  Comm~ttee and approved by the Board of Directors of the Company, at their meetlng held on 

February 13, 2024 and subjected t o  L ~ m ~ t e d  Rev~ew by the Statutory Audltors 

2 The company has retlred from two jolnt venture partnersh~p flrms vlz , IlTL N~mbus The Express Park V ~ e w  (EPV II) on 06.10 2023 and IlTL N~mbus The Palm Village 
on 16 10 2023 The other two contlnulng joint ventures vlz, IlTL N~mbus The Hyde Park and Capltal lnfraprojects Ltd, are havlng adverse cash flows as at 31st 
December, 2023 

Further, the company has obtalned approval from share holders by way of postal ballot t o  exlt from other two  jolnt ventures and one associate vlz., IITL Nimbus The 
Hyde Park, Cap~tal lnfraprojects Ltd. and Golden Palms Faclllty Management Pvt. Ltd. In December, 2023. 

In addltlon as on 31st December, 2023, the accumulated losses of Rs 4,319.31 lakhs exceed pad-up capital and the net worth of the company stands fully eroded. 
The current l ~ a b ~ l ~ t ~ e s  of the company exceed ~ t s  total assets. 

The company has no busmess of ~ t s  own and also no other cash flows at present. Thus the company ceases to be a golng-concern and accord~ngly, these flnanc~al 
statements have been prepared on the bas~s that the company does not contlnue to be a golng-concern and therefore, all assets that have been valued at thew 
real~zable value where lower than cost and tn all, known l~abil l t~es have been fully prov~ded for and recorded In the Flnanc~al Statement on the bas6 of best est~mate 
of the Management. 

3 Nimbus Projects Ltd., an exlsting Jolnt Venture partner of the f~ rm,  vlz., IlTL N~mbus The Express Park View (EPV II) and IlTL N~mbus The Palm village have acqu~red 
the Cap~tal Investment Contr~but~on of the Company rn the flrm for an aggregate sale cons~derat~on of Rs. 3,02,37,500/- and Rs. 22,00,00,000/- respectively. 

As per the Tr~part~te Agreement entered between the contlnulng partner, the Retiring partner and the SPV, all l iabl l~t~es of the retiring partner and SPV, past, present 

and future w ~ l l  be taken over by the continuing partner. 

Consequently 

I) The lmpalrment prov~ded for the cap~tal contr~but~on In the earlter year IS reversed and cred~ted t o  ~mpatrment loss In the statement of Prof~t  & Loss durlng t h ~ s  
quarter 

II) The share of loss In the partnersh~p f ~ r m  whlch gets extlngu~shed IS cred~ted to the Current Account and 1s wrrtten back to except~onal Items In statement of 

Prof~t & Loss durlng thls quarter. 

4 Notes spec~f~c to Joint Ventures and associates: 

a) Share of prof~t/(loss) from Jotnt Venture Partnersh~p F~rmsfor  the quarter ended December 31, 2023 IS based on ~ t s  unaud~ted flnanc~al results prepared under 
Indian Accounting Standards ("In As") whlch have been subjected t o  l ~ m ~ t e d  revlew by the respectwe Statutory Aud~tors of the Jolnt Venture partnersh~p flrms 

b) IlTL N~mbus The Hyde Park 

The Flrm does not have any sign~flcant amount of Inventory as at reporting date. Accordlngly, these flnanc~al statements have been prepared on the bas~s that 
the Firm does not contlnue to be a "Golng Concern" and therefore, all assets have been valued at t h e ~ r  realizable value, where lower than cost and all known 
llablllt~es have been fully prov~ded for and recorded In the financial statements on the basis of best estlmate of the management. 

L, Cap~tal lnfra~rolects Prlvate L ~ m ~ t e d  

As at the end of the per~od, the accumulated losses of Rs. 5,058.34 Lakhs exceed the pa~d-up equlty share cap~tal and the net worth of the Company 1s fully 
eroded 

The Company's abillty t o  contlnue as a golng concern IS dependent on the explorat~on of new busmess opportun~t~es and ab~llty t o  arrange necessary funds. The 

management IS havlng f~nanc~al  d~fflculties but taklng steps In the above respect t o  meets ~ t s  flnanc~al commitments. Accordlngly these flnanc~al statements 

have been prepared on going concern basis. At present the company contrnue t o  carry the real estate actlv~t~es busmess operation 

5 The Group 1s engaged only in real estate development and related activities and hence there are no reportable segments as per In As 108 - Operating segments. 

The prevlous per~od's figures have been regrouped or rearranged wherever necessary. 

Place : Mumbai 

Date : February 13,2024 
Chairman 
DIN : 00007256 



Chartered ~ccountants 
9, (Old 5), 11 Lane, II Main Road, Trustpuram, Chennai - 600 024. 
LLP Identification No : AAT-9404 

LIMITED REVIEW REPORT ON 
RESULTS 

CONSOLIDATED FINANCIAL 

TO THE BOARD OF DIRECTORS OF 
IlTL PROJECTS LIMITED 

1.We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
IlTL PROJECTS LIMITED ("the Parent") and its associates and joint venture (the Parent and its 
associates and joint venture together referred to as "the Group"), and its share of the net profit/(loss) 
after tax and total comprehensive income I loss of its associates and joint ventures for the 
quarter1Nine Months ended 31.12.2023, ("the Statement"), being submitted by the Parent pursuant to 
the requirement of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) 
Regulations, 201 5, as amended. 

2 This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3 We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity "issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBl under Regulation 33 
(8) of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, to the extent applicable. 

4.The Statement includes the results of the following entities: 

Joint Ventures 

a) IITL-Nimbus The Express park View (Retired w.e.f 06.10.2023) 
b) IITL-Nimbus,The Hyde Park Noida 
c) IITL-Nimbus The Palm Village (Retired w.e.f 16.10.2023) 
d) Capital lnfra projects Private Limited 

Associate 

a) Golden palm facility Management Limited 

Opinion 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in paragraph 7 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has no 



information required to be disclosed in terms of Regulation 33 of the SEBl (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Emphasis of Matter 

6. We draw attention to the following 

Note 2 

The company has retired from two joint ventures Partnership firms viz., IlTL NlMBU The Express Park 
View (EPV II) on 06.10.2023 and IlTL NIMBUS The Palm Village on 16.1 0.2020.The other two continuing 
joint ventures viz., IlTL NIMBUS The Hyde Park and Capital lnfra Projects Ltd., are having adverse flows 
as at 31 st December, 2023. 

Further, the company has obtained approval from share holders by way of postal ballot to exit from other 
two Joint Ventures and one associate viz., IlTL NIMBUS The Hyde Park ,Capital lnfra Projects Limited 
and Golden Palms Facility Management Pvt Limited in December 2023. 

In addition as on 31st December, 2023, the accumulated losses of Rs4286.84 lakhs exceed paid-up 
capital and the net worth of the company stands fully eroded. The current liabilities of the company 
exceed its total assets. 

The company has no business of its own and also no other cash flows at present. Thus the company 
ceases to be a going-concern and accordingly, these. financial statements have been prepared on the 
basis that the company does not continue to be a going-concern and therefore, all assets that have been 
valued at their realizable value where lower than cost and in all, known liabilities have been fully provided 
for and recorded in the Financial Statement on the basis of best estimate of the Management. 

Note Specific to Joint Venture 

We also draw attention to Note 4 (b) 

IlTL Nimbus The Hyde Park 

The firm does not have any significant amount of inventory as at reporting date. Accordingly, these 
f~nancial statements have been prepared on the basis that the firm does not continue to be a "Going 
Concern" and therefore, all assets have been valued at their realizable value, where lower than cost and 
all known liabilities have been fully provided for and recorded in the financial statements on the bas~s of 
best estimate of the management. 

We also draw attention to Note 4 (c ) 

(i) As at the end of the period, the accumulated losses of Rs 5058.34 lakhs exceeded the equity paid up 
share capital and the net worth of the Company has been fully eroded. The Company's ability to continue 
as a going concern is dependent on the exploration of new business opportunities and ability to arrange 
necessary funds. The management is having financial difficulties but taking steps in the above respect to 
meets its financial commitments. Accordingly these financial statements have been prepared on going 
concern basis. At present the company continues to carry real estate business operation. 

7. We did not review the interim financial results of 4 joint operations included in the Consolidated 
unaudited interim financial statements of the entities included in the Group, whose results reflect group 
share of total net Loss after tax Rs 38.43 Lakhs for the period ended 31.12 
Consolidated unaudited interim financial statements. The interim financial 
operations have been reviewed by other auditors whose reports have been 



conclusion in so far as it relates to the amounts 2nd disclosures included in respect of these joint 
operations, is based solely on the report of such other auditors and the procedures performed by us as 
stated in paragraph 3 above. 

We did not review the Group's share of net loss after tax of Rs.0.04 lakhs and total comprehensive 
income of Rs 0.08 lakhs for the period ended 31.12.2023 as considered in the consolidated unaudited 
financial results, in respect of 1 associates, whose interim financial statements have not been reviewed 
by us. These interim financial statements have been reviewed by other auditors whose reports have 
been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to 
the amounts and disclosures included in respect of these subsidiaries, associates and joint ventures, is 
based solely on the reports of the other auditors and the procedures performed by us as stated In 
paragraph 3 above. 

Our report is not modified in respect of the matters mentioned in paragraphs 6 & 7 above 

Place: Mumbai 
Date: 13.02.2023 

For Maharaj N R Suresh and co LLP 
FRN NO:001931 SlSfl00020 

K V Srinivasan 
Partner 

Chartered Accountants 
M NO 204368 

UDIN: 24204368BKGUGX5758 
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