
 

 

February 01, 2024 

 

National Stock Exchange of India Limited 

Exchange Plaza, 

Plot No. C/1, G Block, 

Bandra Kurla Complex, Bandra (E) 

Mumbai – 400 051        
 

Symbol: LALPATHLAB        

BSE Limited  

Corporate Relationship Department 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai – 400 001 
 

Scrip Code: 539524 
 

Sub:  Outcome of Board Meeting 

Ref: Compliances under SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”) 

 

Dear Sir/ Madam, 

 

Please take note that the Board of Directors in their meeting held today i.e. February 01, 2024, 

inter-alia, considered and approved the following: 

 

i. Un-Audited Financial Results (Standalone & Consolidated) of the Company for the Quarter 

& Nine Months ended December 31, 2023. 

 

ii. Payment of 2nd Interim Dividend of INR 12/- per equity share (@ 120% on a face value of 

INR 10/- per share) for the FY 2023-24. The record date for the purpose of payment of 2nd 

Interim Dividend shall be February 13, 2024. 

 

A signed copy of the above Financial Results along with Limited Review Report issued thereon by 

the Statutory Auditors of the Company under Regulation 33 of the Listing Regulations are attached 

herewith as Annexure- I. 

 

The Board Meeting commenced at 11:30 A.M. and concluded at 01:20 P.M. (IST). 

 

We request you to please take the same on record. 

 

Thanking You, 

Yours Faithfully, 

For Dr. Lal PathLabs Limited 

 

 

Vinay Gujral 

Company Secretary & Compliance Officer 

Encl.: As above 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF 
INTERIM CONSOLIDATED FINANCIAL RESULTS 

To The Board of Directors of Dr. La l PathLabs Limited 

Chartered Accountants 
7th Floor Building 1 O 
Tower B 
DLF Cyber City Complex 
DLF City Phase 11 
Gurugram-122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
Dr. La l Pathlabs Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group"), for the quarter and nine months ended 31 December, 2023 
("the Statement") being submitted by the Parent pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" {"Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India (ICAI). A review 
of interim financial information consists of making inquiries, primarily of Parent's personnel 
responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. The Statement includes the results of the entities listed in Annexure A. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared 
in accordance with the recognition and measurement principles la id down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

Regd. Office: One International Center. Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

(LLP Identification No. MB-8737) 

Annexure - I
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6. The consolidated unaudited financial results includes the interim financial information/ financial 
results of three subsidiaries which have not been reviewed by their auditors, whose interim 
fi nancial information/ financial results reflect total revenues of Rs. 39 million and Rs. 124 million 
for the quarter and nine months ended 31 December, 2023 respectively, total profit/{loss) after 
tax of Rs. (4) million and Rs. 1 million for the quarter and nine months ended 31 December, 2023 
respectively, total comprehensive loss of Rs. 5 million and Rs. 2 million for the quarter and nine 
months ended 31 December, 2023 respectively as considered in the Statement. According to the 
information and explanations given to us by the Management, these interim financial information/ 
financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial 
information/ financial results certified by the Management. 

Place: Gurugram 

Date: 0 '( 0 )._\ J.JJ)_~ 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 
(Firm's Registration No. 117366W/W-100018) 

Jitendra Agarwal 
Partner 
(Membership No. 87104) 

(UDIN: ~~ 0 8 =1-f O~ (31\._G U 8V'f 1b2) 
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Annexure A 

List of entities consolidated 

a) Parent Company: Dr. Lal PathLabs Limited 

b) Subsidiaries held directly 

S. No. Name of the Entitv 
1 Paliwal Diagnostics Private Limited 
2 Paliwal Medicare Private Limited 
3 Dr. Lal PathLabs Nepal Private Limited 
4 Dr. Lal PathLabs Banqladesh Private Limited 
5 Dr. Lal Ventures Private Limited 
6 PathLabs Unifiers Private Limited 
7 Dr. Lal PathLabs Kenya Private Limited 
8 Suburban Diaanostics (India) Private Limited 

c) Subsidiaries held indirectly 

S. No. Name of the Entitv 
1 Centraoath Labs Private Limited 
2 APRL PathLabs Private Limited 
3 Chanre Laboratory Private Limited 
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Dr. Lal Path labs Limite d 

Not es: 

I. The above consolidated results were reviewed by the Audit Committee and approved by the Board of Directors In their respective meetings held on 1 February, 2024. 
The limited review, as required under Regulation 33 of the SEBI (Listing Obligations and Disdosure Requirements) Regulations, 2015, has been completed by the 
Statutory Auditors for the quarter and nine months ended December 31, 2023 and they have expressed an unmodified conclusion on the aforesaid results. 

II. The above consolidated results represent consolidated results or the C-Ompany and Its subsidiaries {together referred to as 'the Group'). 

111. These financial results of the Group have been prepared In accordance with the recognition and measurement principles laid down In the 4o:ounttng Standard 34 
•interim Flnancial Reporting• ("Ind AS 34•), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules Issued thereunder and other accounting 
principles generally accepted In India. 

Iv. Dunno the quarter and nine months ended 31 December 2023, the Parent Company has Issued 8,000 and 60,000 equity shares of race value of Rs. 10 each 
respttttvely, on exercise of employee stock options. 

Further, during the nine months ended 31 December 2023, the Parent Company has Issued 49,975 equity shares of face value or Rs. 10 each, to 'Dr. Lal Pathlabs 
Employee Welfare Trust" under Employee Stock Option Plan, 2022 ("ESOP Plan, 2022·). 

v. The Board or Directors of the Parent Company have approved second Interim dividend of JNR 12 per equity share (face value of INR 10 each) at their meeting held on 1 
February, 2024. 

The Board or Directors of the Parent Company had approved first Interim dividend of JNR 6 per equity share (face value or INR 10 each) at their meeting held on 27 
July, 2023 and this was paid on 23 August, 2023. 

The Board or Directors or the Parent Company had proposed nnal dividend of INR 6 per equity share (face value of JNR 10 each) for the financial year ended 31 March, 
2023. The same was approved by the shareholders In the Annual General Meeting held on 12 September, 2023 and this was paid on 15 September, 2023. 

vi. The Hon'b!e New Delhi Bench and Hon'ble Ahmedabad Bench of the National Company Law Tribunal ('Hon'ble Tribunal' or ' NCL T') sanctioned the Scheme ol 
4matoamation ('Scheme') between the Parent Company (Transferee Company) and Its wholly owned subsidiary {Transferor Company) by the name APL Institute of 
Clinical Laboratory & Research Private Limited (APL) on 13 May, 2022 and 17 March, 2023 respectively. 

The appointed date as per the Scheme was I April, 2020. The Scheme had envisaged transrer of all properties, r1ghts, assets, Interests and claims of the Transferor 
Company to th!! Transferee Company 

Pursuant to the Scheml! becoming effective, the amalgamation had been accounted ror under the 'pooling or Interests' method In accordance with Ind 4S 103 ·Business 
Combinations• and the assets, llabllltll!s and reserves of the Transferor Company had been accounted for at their book value, In the books of Transferee Company. 

Accordingly, the results for the nine months ended 31 December 2022, have been restated to give effect of the amalgamation. 

vii. The Board of Directors of the subsidiaries, Pallwal Medicare Private Limited (PMPL) and Pallwal Diagnostics Private Limited {PDPL) In their meetings held on 25 October, 
2021 and 25 October, 2021 respectively had approved the 'Scheme or Amalgamation' of PMPL with PDPL w.e.f 1 April, 2021, the appointed date. As per the said 
scheme, the undertaking of PMPL shall stand transferred to and vested In PDPL on a going concern basis without any further act, deed of matter. The scheme of 
amalgamation Is subject to approval by National Company Law Tribune! and other statutory approvals. 

viii. The Board of Directors, which has been Identified as being the chief operating decision maker (CODM), evaluates the Group's performance, allocates resources based on 
the analysis of the various performance Indicators of the Group as a single unit. Therefore there Is no reportable segment ror the Group, In accordance with the 
requirements of Indian Accounting Standard 108 - 'Operating Segments', notified under the Companies (Indian Accounting Standard) Rules, 2015. 

Ix. The Indian Parliament has approved the Code on Social Security, 2020 ('the Code') which, Inter alla, deals with employee benefits during employment and post
employment. The Code has been published In the Gazette of India. The effective date or the Code Is yet to be notified. In view or this, the Group Is In the process of 
assessing the Impact of the relevant provisions. 

Place: Guruoram 

Date: 1 February, 2024 

F~oa d n behalf of the Board of Directors or 
Dr. L I a thLab• llm:te/J -

( ny)B~d~ 
Executive Chairman 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
7th Floor Building 10 
Tower s 
DLF Cyber City Complex 
DLF City Phase II 
Gurugram-1 22 002 
Haryana. India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

INDEPENDENT AUDITOR'S REVIEW REPORT ON 
REVIEW OF INTERIM STANDALONE FINANCIAL RESULTS 

To The Board of Directors of Dr. La l Pathla bs Limit ed 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Dr. Lal 
Pathlabs Limit ed ("the Company"), for the quarter and nine months ended 31 December, 2023 
("the Statement''), being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" 
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our responsibil ity is to 
express a conclusion on the Statement based on our review. 

-3- We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of India (!CAI). A review of interim financial 
information consists of making inquiries, primarily of the Company's personnel responsible for 
financial and accounting matters and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

Place: Gurugram 

Date: o'( O?--J"l. u'Uf 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 
(Firm's Registration No. ll 7366W/W-100018) 

~#- ~~ 
Jitendra Agarwal 
(Partner) 

.. 
(Membership No. 87104) 
(UDIN: ~~Od:f-IO~~KCUBIJ~IO{p 

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapat1 Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

(LLP Identification No. AAB-8737) 



Dr. Uil P1thl1bs Limited I a .,. .tJ 'PcdL~ l CIN: L74199Dl199SPLC065311 

R99d . Office : llock E, S.ctor- 11, Rohlnl, New Delhi- 110015 

Corporate Oll'ICll: 12th Floor, Tower I, SAS Tower, Medldty, S.ctor-31, Gurt aon - 122 001, Haryana 

Phone: +91124 3016500 I ,.., +!11 124 4234461; Website : www.l1IP1thl1bs.com; fmalf: c:sOlalp1thlabs.com 

Stetement of Standalone Un1udlted Flnancl1l Ruultl for the quarter and nine month• ended 31 December, 2023 

(Its. In mllllon except H steted) 

Partlculara 3 month• ended Pre<ledlng 3 Corresponding 3 Yur to date ftg uru Year to date ftg urH Previous yur 
31 December, 2023 months ended month• e nded In for th• current for th• pre vious e nded 

30 September, pre vious yeu period ended 31 period ended 31 31 Much, 2023 
2023 31 Deeember, 2022 Decamber, 2023 Decamber, 2022 

(Unaudited ) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Income 

(1 ) R~nue l'rom oper11tlons 4,760 5,317 4,294 14,878 13,380 17,690 

(b) Other income 151 14 1 86 442 351 466 

Tot•I Income 4,911 S,451 4,310 15,320 13,731 11, 156 

2 hpenaes 

(I) Cost or materials consumed 927 1,043 969 2,960 2,993 l.896 

(b) Employee benelil$ expense 934 901 817 2,733 2,386 3,155 

(c) Finance CDSts 65 71 83 209 260 344 

(d) Clel>i"eclatlon and amott1sat1on ~nse 192 191 208 567 613 821 

(e) Fees to collection centers/channel partners 727 808 654 2,241 2,016 2,665 

(r) Otner expenses 871 935 807 2,655 2,535 J,367 

Total upen5U 3,716 l , 949 l ,531 11,365 10,103 14, 241 

J Proftt before ti• 1,195 1,509 Ml 3,955 2,921 3,908 

4 Tax expense 

(1) Current tax 319 398 218 1,076 793 1,014 

(b) Oerened tax (7) (19) (2) (70) (76) (JO) 

Totel tu expense 312 379 2 16 1,006 717 914 

s Proftt ror the period ( A) Ill 1,130 626 2.949 2,211 2,924 

6 Other comprehensive lncome/(loss) 

Items that "''" not be rect1ss1neo to P<Olit or ioss 1 (5) 16 2 47 26 

-~rement ot the defined benent obl19aDOns 

·Income tax In relation to the ltams that wlll not be (1) 1 (4) (1) (12) (7) 

reclassified to profit or loss 

Totll other comprehens ive lncome/(losa) (I) - (4) 12 1 35 19 

7 Total comprehensive Income (A+ I ) 883 1,126 638 2,950 2,246 2,943 

8 Peld·up eQUlty share cap.ta! (Face value or Rs. 10 per 835 835 834 835 834 834 

shire) 

9 Other eQU•ty 16,065 

10 Elm.ngs per share (Rs.) 
(Face value ot Rs. 10 per shire) (not annualised) 

·Basic 10.78 13.60 7 SS 35.50 26.66 35.28 

·Diluted 10.75 13.57 7.52 35.42 26.56 35.17 

'For \dentification Qn\y 

. & Sells LLP 
Deloil\e Hasluns _1 



Dr. Lal P•thL•bs Limited 

Notes: 

I. The above results were reviewed by the Audit Committee and approved by the Board of Directors In thetr respective meetings held on 1 February, 2024. The 

limited review, as required under Regulation 33 of the SEBI (Listing Obllgatlons and Disclosure Requirements) Regulations, 2015, has been completed by the 

Statutory Auditors for the quarter and nine months ended 31 December, 2023 and they have expressed an unmodified conclusion on the aforesaid results. 

II. These flnanclal results have been prepared In accordance with the recognition and measurement principles laid down In the Indian Accounting Standard 34 "Interim 

financial Reportlng• ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules Issued thereunder and other accounting 
principles generally accepted In India. 

HI. Dunno the quarter and nine months ended 31 December 2023, the Company has Issued 8,000 and 60,000 equity shares of face value of Rs. 10 each respectively, 

on exercise of employee stock options. 

further, dunno the nine months ended 31 December 2023, the Company has Issued 49,975 equity shares of face value of Rs. 10 each, to "Or. Lal Pathlabs 

Employee Welfare Trust• under Employee Stock Option Plan, 2022 ("ESOP Plan, 2022"). 

Iv . The Board of Directors of the Company have approved second Interim dividend of Rs. 12 per equity share (face value of INR 10 each) at their meeting held on 1 
February, 2023. 

The Board of Directors of the Company had approved first Interim dividend of Rs. 6 per equity share (face value of INR 10 each) at their meeting held on 27 July, 

2023 and this was paid on 23 August, 2023. 

The Board of Directors of the Company had proposed final dividend or Rs. 6 per equity share (face value of INR 10 each) for the financial year ended 31 March, 

2023. The same was approved by the shareholders In the Annual General Meeting held on 12 September, 2023 and this was paid on 15 September, 2023. 

v. The Hon'ble New Delhi Bench and Hon'ble Ahmedabad Bench of the National Company Law Tnbunal CHon'ble Tribunal' or 'NClT') sanctioned the Scheme or 

Amalgamation ('Scheme') between the Company (Transferee Company) and Its wholly owned subsidiary (Transferor Company) by the name APL Institute of 

Clinical Laboratory & Research Private Limiter (APL) on 13 May, 2022 and 17 March, 2023 respectively. 

The appointed date as per the Scheme was 1 April, 2020. The Scheme had envisaged transfer of all properties, rights, assets, Interests and claims of the 

Transferor Company to the Transferee Company 

Pursuant to the Scheme becoming effective, the amalgamation had been accounted for under the 'pooling of Interests' method In accordance with Ind AS 103 

"Business Combinations• and the assets, llabllltles and reserves of the Transferor Company had been accounted for at their book value, in the books of Transferee 

Company. 

Accordingly, the results for the nine months ended 31 December 2022 have been restated to give effect of the amalgamation. 

vi. Dunng the nine months ended 31 December 2023, the Company has made further Investment of INR 8 million In its wholly owned subsidiary, Suburban 

Diagnostics (India) Private Limited (SOIPL) through purchase of ESOPs. 

vii. The Board of Directors of the Company, which has been Identified as being the chief operating decision maker (COOM}, evaluates the Company's performance, 

allocates resources based on the analysis of the various performance indicators of the Company as a single unit . Therefore there Is no reportable segment for the 

Company, In accordance with the requirements of Indian Accounting Standard 108· 'Operating Segments', notlfled under the Companies (Indian Accounting 

Standard) Rules, 2015. 

viii. The Indian Parliament has approved the Code on Social Security, 2020 ('the Code') which, Inter alla, deals with employee benefits during employment and post· 

employment. The Code has been published In the Gazette of India. The effective date of the Code Is yet to be notified. In view of this, the Company Is In the 

process or assessing the Impact of the relevant provisions. 

Place: Gurugram 

Date: 1 February, 2024 

for and /. behalf of the Board of Directors of 
Dr. 1.atf> thLab• Limited 

(~Brig.~41 
Executive Chairman 
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