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To,

The Manager

The Bombay Stock Exchange Limited
25tk Floor, P.J. Towers,

Dalal Street

Mumbai-400001

Year ended 31t March, 2019.

Stock Code: 532102

Dear Sir,

Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015, the Board of
Directors of the Company in its meeting held today i.e. 25th May, 2019 has
approved and taken on records the Audited Standalone and Consolidated

Financial results for the quarter and year ended March 31, 2019, Please find the

enclosed following:

a) Audited Standalone and Consolidated Financial Results of the Company for
the Quarter and Year ended on March 31, 2019.

b) Audit Report of the Statutory Auditors; and

¢) Statement on Impact of Audit Qualifications (for Audit Report with Modified

opinion|
Kindly take the same in your records
Thanking you,
Yours Faithlully

For SBE{ SUGAR MITED

Shobit|Nehra V -
Company Secretary & Compliance Officer
E-mail: investorsiisbecsugar.com

Encl: as above

REGD. OFFICE : VILLAGE LOYAN, MALAKPUR, BARAUT, DISTT. BAGHPAT-250 611 (U.P)TEL. : 01234-250206, 259273
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K. K. JAIN & CO.

Auditor’s Report on Quarterly and Year to Date Financial Results of the Company Pursuaii 16/ il ccountants
Regulation 33 of the SEEI (Listing Obligations & Disclosure Reguirements) i 2013

To

The Board of Directors
SBEC SugarLimited
New Delhi

1. We have audited the accompanying statement of Financial Results of SBEC Sugar
Limited ("the Company), for the quarter and year ended March 31, 2019 (the
"Statement”] being submitted by the company pursuant to the reguirement of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as modified by Circular No. CIR/CFD/FAC/82/2016 dated July 5, 2016,

2. This statement which is the responsibility of the Company's management and approved
by the Board of Directors, has been compiled from the related standalone Ind AS
financial statements which has been prepared in accordance with the Indian Accounting
Standard prescribed under section 133 of the Companies Act 2013 ["the Act") read with
relevant rules issued thereunder ('Ind AS') and other accounting principle generally
accepted in India. Our responsibility is to express an opinion on the statement based on
our audit of such standalone financial statements.

3. We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of
material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by
management,

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the Statement

4, Basis of qualified opinion

1) During the quarter and year ended 31" March, 2019 the company has not made provision for
interest, on late pavment of cane dues amounting to Rs. 520082 Lacs &Ry 57400 lacs respectively
Jow sugar season 2008-19 and Rs 390 10lacs (Rs. 3TV7.83 lacs  for the year) for sugar season
201 7-18, had the company made provisions, the expense and loss for the quarier and year ended
31" March 2019 would have been higher by Ry 911 92 lacs and Rs, 4371.84 lacsrespectively and
its conseguenital impact on EPS.

2) The company has takenthe debt of IDBI, PNB & IFCT in Modi Industries Limited. As at 315t
March, 2019 the company has net exposure of Rs. 14685lacs. No Interest on the said amount has
been provided as there is no reasonable certainty of its collection since the net worth of Modi
Industries Limited has been completely eroded. Recoverability of the above balance is
alsodoubtful. However, no provisions for doubtful debts were made in the financial statements of
the company and consequently we are unable to opine on the appropriateness of the same and ity
consegquential impact on the financial statements.

184 Garid Apartiments, Pocket-1V, Mavue Vibar Phase-1, Delhi-| FO09). Pho: 42448574




5. In our opinion and to the best of information and according to the explanation given to
us,the Statement:

i) is prepared in accordance with the requirements of regulation 33 of the

SEBI (Listing Obligations and Disclosures Reguirements) Regulations, 2015;
and

i) except for the possible effects of the matters described in the "Basis of qualified
opinion" para above gives a true and fair view in confarmity with the
aforesaid Indian accounting standards and other accounting principal
generally accepted in India of the net loss and other financial information of
the company for quarter ended March 31, 2019 as well as for the year
ended on that date.

6. Attention is invited to

note no (d)of the standalone audited financial statement regarding interest payment
on cane dues where the High Court vide its order dated 9th March, 2017 has set
aside the decision of State Government for the waiver of Interest for the year 2012-
13, 2013-14 and 2014-15 and asked the Cane Commissioner to take a final call in the
matter, pending final order the Company has not made provision for interest, on the
late payment of cane dues for years 2012-13, 2013-14 and 2014-15. The Hon'ble
Supreme Court vide its order dated 23.04.2018 has upheld the Hon'ble High Court
arder dated 9th March, 2017, The matter is still sub-judice.

Our opinion is not qualified in respect of this matter

7. The statement includes the results for the quarter ended 31st March 2019 being
the balancing figure between audited figures in respect of full financial year and
the published year to date figures up to the third quarter of the current financial
year which were subject to limited review byus.

For K. K. Jain & Cao.
Chartered Accountants
Firm Registration No. 002465N

g A Sy, / sy
(Simmi Jain) | fﬂ
Partner 5,

Membership No OBG496

Place : MNew Delhi
Date :25"May, 2019
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(5. Ho.

Particulars

SBEHEC SUGAR LIMITED

Corporate Identification Number (CIN) : L15421UP1991FPLCO19160
Registered Office : Village Loyan Malakpur, Tehsil Baraut, Distt. Baghpat, Uttar Pradesh - 250611
Audited Financial Results for the Quarter and Year Ended 31st March, 2019

i

1

QUH.RTER ENDED

[Rs. in Lakhs)
1

YEAR ENDED

|
; i [ 31-03- 2{]19 31-12-2018 | 31-03- 2!}13 31-03-2019 31-03-2018
i '} 3 = I Audited  Unaudited | Audited | Audited Audited
[ ! |
finace |R:*-.-{-.uue-i'mm operations 1492513 1326544 | T7a%0.03 1| SO09E.TE 904,22
| 1 [Other meome 27.97 0.94 | 28.60 31.20 50.52
| 1l |Total income (I + 1I) 14953.10 | 1326637 | 17418.63 | 4012008 46954.75
| i
(v [Expenses . - i L
1Cosk of ivarerials consumod | 20976.59 | LAODGT 98 F14989.60 260647 | A9721.59
iLhﬂnges.m mxen!.!fr! s al h.rnst}efc.! oods, stock ! 89197 i (3610.631] [513&3?” ———
s - pade and wark - 10 - progross i | i | |
[Eixcise Duty on Sales | GO0 | oo | 0G0 0,00 I 852,406
|Emplavés benefits expernises 49114 | 300 Y | a0l Laad. 20 1299 50
| Finance costs I 274.18 | 128971 {3132 481 50643 806,43
| Brepreciation and amerizalion expeises 456 .92 | 43858 T | 1511.89 THED 16
il__ll;]mr EXPEnSes 16 b4 57 L145.61 | E342.85 369564 _ 280146 |
iTutal EXpENSes : 15411.21 | 15074.08 i 17767.30 44876.35 55403.30
{ |
| v !Profit / {loss) before exceptional items and |
Htax (I - IV) [458.10) {1807.70) {348.67) (4746.36) (B448.55)
W :I-le'i:plu:-nélliLE‘ms (.00 {r 0 000 L0 000
Vil | Profit [ (loss) before tax (V - VI) {458.10) (1807.70)| {345.67) (4746.36) [844F 55)
NI | Tan expense [ I
tL) Current tax (SN [EREA] ! .40 .00 0.00
[2} Deferred tax .00 G0 | 0.00 | 0.00 0.00
| 131 Adpstment of Tax {for Earlier Years _-1.31 |F 0.0 | U Lagl] l__ .31 0.00
[ 1.31 0.00 | 1.31 ] 0.00
1% |erofit | {loss) from continuing eperations (VLI 4
i | (459.41)|  (1807.70)| |343_57|‘ (4747.67) (8448.55),
X |Froht  loss) from discomtinued operations (VI - ! [ I I
I Qoo | .00 | 0,00 | 1.0 | 000
1| Tax expenss of discontinued operatons .00 LK | AL .00 0.00: |
| |, |Peofit / (loss| from discontinued operations |
{after tax) (X - XI) L 0.00 | 0.00 | 000!  ow0 0.00 |
i1l Profit / {loss) for the period (IX + XII) | {450.41)| (1807.70) (348.67)|  (4747.67) (B44F 55)
| ¥Iv |Other comprehensive income | = Real
| & ) Irems that will not be reclagssified (o [r:uJu (2. 18] (3232 (ad [8.;2|I
[ | a1 toss Tos
| (ii] Imeetme tax telating to items that will nat 1
i he rectassfied o prolit or loss .00 M | (0} 000 .00
| | B i) Trems that will be reclassified 1o profit or
' | logs 000 0.00 0100 000 0.00
(i) Income tax relating to dems that will be
| ‘ reclassified to profit er loss ¢ .00 (.09 0.00 Q.00 060
- : 7.23 {2.18) {32.32) 0.60 {B.72)
[ f
| % |Total comprehensive income for the period | I
(X111 + XIV) (466.64) (180553} (316.35)]  (4748.36) (8439.84)
| 3N L Paid Up Equity Share Capetal (Face Value Bs ! |
116/ Per Sharel 16530 | 476506  a7e839|  4765:39 4765 39
¥VIl Barnings per equity share (for continuing! [ . |
[ |operations) | |
L L Basie (0.96)! (379 (0.73)| 19.96) (17.73)
; | (2} Dibisted | {0.96) | _ {3.79)| {0.73)] (9.964F {17.73)
ey
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IDate D 25.May-2019
Place : New Delhi

-ﬁutes;

The above results has been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their
respective Meetings lield on 25 May, 2019, The Statutory Auditors have carvied out the Ausdit of the resalts for the quarter and
wear ended 3 1st March, 2019, 5

The Company operates under single aotivity, hence IND AR 108 'Segment Reporting s st applicable,

Dharing the guarter and year ended 3151 March, 2019 the company has net aiade provision e interest, on late payment of cane
dues amounting to Bs. 570 82 Lacs & Hs 574 01 lacs respectively for sugar season 2018-19 and Rs 391.10 lacs (Rs. 37978
lacs for the yvear] lor sugar season 2017-18, had the company made provisiens, the expense and loss for the quarter and year
ended 31stharch 2009 would have been higher by Bs 911,92 lacs and Rs. 937 1 89 lacs respectively gind its consequential
impact an EPS

The Hon'ble Supreme Court vide 15 order dated 33 042018 has upheld the order passed by the Hon'ble High Court of
Judicatare at Adlahabad dared Sth March, 2017 dn PIL No. 67817 /2004, wherethe saul court has set aside the decision of the
state Government for the waiver of mterest for the year 2012-13, 2013-14 and 2014-15 and proceed to ask the cane
Catnimissioner o tale a tinal call i the matter Pending final arder the Company has not made provision for interest, on the late
payment of care dues for the vears 2012-13, 2013-14 and 2014-15The Matter s Sub-judice

Under the power vested with the Cane Commissioner (ULP} for wahver of interest under U P Sugar Cane (Regulation of Supply
Arnd puj'c.ha:,c]- Act, 1053 in respact of lass m::t]iing.-" meke Sompaties, thie Dﬁm.pﬁﬂﬁ" had made an ﬂppuﬂﬂﬁﬂﬂ ta Cane
Comimissioner (UR) for waiver of interest on Cane Dues. Pending receipt of the Cane Commissioner decision, na interest has
been provided on the cane dues. The Company has decided to agcount for the sane on actual payment basis.

Pursuant ta UP State Government Order dated 10102018, the Company has, dunmg the current guarter and year 1o date
Feceived cane subsidy of Bs 1,50 per guintal of cane erushed during the sugar season 2017- 18 amounting to Rs, 171.03 Lelhs
and Hs 65881 Lacs respectively for making payment of cane dues of the sugar season 2017- 18 as stipulated in the said order
and the same has been adjusted in the cost of martenials consumed in these results.

Fxrise duty realized 15 mcluded in revenue frmm operations of pereds uplo dune 30, 027 sl revenue from operations for the
subseguent periads are net ol Goods and service taxdGST),;

Effective April ©1; 2018, the Company has adopted IND AS 115-"Revenue from Contract with Custormers’, The Adoption of this
INEY A% 115 did not have any anpact on the results.

Figures permining to previous quarters have been regronped / reclassified wherever found necessary to confirm 16 current
guarler) year s preseniaton

For and on behalf of Board of Directors of
SBEC Sugar Limited

'

[}




Statement of Assets and Liabilities as at 31st March, 2019 (Standalone)

Particulars

As at 31.03.2019
'In Lakhs Audited’

As
“In

at 31.03.2018
Lakhs Audited'

ASSETS
{1} Non - eurrent assets
EEN Pruperty, plant and equipment
ikl Other mtangible assers
£} Capital work - in - progress
] Financial assers
limvestment s
Dthers
[e} Qher fpon - SUrrenn assets

|2) Current assets

{a) Inventorics

(b Financial assers
1 Tradereceivabics
1) Cash ancd cash equivalents
(i} Loans
[iv) Cither Bank Balances

[} Other curdent assels

(i MNon Current assets held for gale

Total assets

EQUITY AND LIABILITIES
(1] EQUITY
faf  Eguity sheare-capital

ih) Chher eguity

LIABILITIES
(2} Non - current liabilities
tal Financial liabilives
1} Borrowings
{1} Trade pavables
- Total Outstanding dues of micre eoterprises and sosll
i i
Tatal Outstanding dues of ereditors other than micero
enterpriscs and small enterpriscs

(bl Provisions

et DOther mon-current habihties

(3] Current liabilitics
([ Fimancial Habilities
(1] Borrowings
(i} Trade payables
- Tatal Outstandims daes of micro enterprises and small
enterprises:
- Total Cutstanding dues of creditors other than micra
enterprises and small enterprises
[{if) Caher fimancial habilites
Bl Other current liabslities
(¢ Previsions

22,618.01 24,354.16
2,31 3.25
296.99 30.44
1,725.83 1,725.83
14,685.98 :
4.88 7.14
39.334.00 26,120.82
13,280.98 8,213.55
713.17 1,057.36
839,95 1,148.36
2,492.89 12,438.87
20.92 19.26
429.60 156,15
17,777.51 23,033.56
el 17,777.51 23,033.56
_ BT ALLEL 49,154.37
4,769.40 4,769.40
-6,050.24 -1,301,88
i -1,280.84 3,467.52
17,474.59 108.51
289,09 247.88
12.26 12.26
R i1 x 368,65
3,613.47 859.56
18.74 .
29,418,72 42,271.32
7,322.88 1,775.30
199.37 375.86
42.33 36.17
40,615.51 45,318.20
57,111.51~ 49,154,327

Total Equity & Liabilities




Statement on Impact of Audit Qualifications (for audit report with modified opinion)
Submitted along-with Annual Audited Financlal Results - (Standalone)

e -— - B e — - - ¥ iy . P —————————— e e LK - - " = In c‘
Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2019 -

L b L A 5
L sl | Particulars  Audited Figures (as "Adjusted Figures (andited
{ | No.| | reported before adjusting  figures after adjusting for |
: b |forqualifications)  |quelifications) |
; ‘ 1. Turnover/ Total Income | 40129.98 Fapi2ooe |
12 ['Total Expenditure 4487635 | 44876.35 |
| ]3| Betbrofit/ flossl | (4747.67) [ 14747.67) : =
Tl _1| 4. | Earnings Per Share { [9.96) i | (9.96] ; N ) e — It
|5 |Total Assets [EADETY : [S7ITLS1 EEE
| |6 | Total Liabilities { 57111.51 BT ) M
A1 ..ggc&ie_rm R {1280.89) e ]
8. TAny other financial itemys) {as felt | Nil Nil ; |
1 l | appropriate by the manageinent = e e N
| II. | Audit Qualification {each nlification separately) : a1 Annexur e
| |a_Details of Audit Qualification: S As per Annexure 1,
b, Type of Audit Qualification: Qualified Opinion/ Disclosure of Opinion/ Adverse Opinion: '
| QualifiedOpigion e ey < o atme.
| ¢ Frequency of qualification: Whether appeared first time/ repetitive) since how long continuing
Point No.! - Appearing since F.Y. 12-13, but the figures of provision for inlerest are changed
CVETY YOar.
_ Point No.2- Appeared first time in the Standalone Audit Report from 2018-19. =
"4 For Audit Qualification{s) where the impact is guantified by the auditor, Management's Views:
| MNotApplicable . . S
" le. For Audit Qualificationis} where the impact is not guantified by theauditor: .
1 {i} Managements estimation on the impaci of audit qualification. e S
{in) I management s unable o estimate the impact, reasons for the same: As per Annexure 1
i} Auditors’ Comments on {i} or (ii] above: i 1 As per Annexure 1 |
I III._i_Si_gn;itnriu_' ________ S S e S e _ TP
~ Mr. R.K. Sharma (Manager) ‘f\ | '
Mr. A. K. Goel (Chief Financial Officer) \éz&v FT{ f\. i
. : LA _'~,I s ?I_'_‘_ |
e —— - - —_— S — ,'_r_n N S ]
“Mr. R.K. Agarwal (Audit Commitiee Chairman) e 2
r"{f _t«:___',,_._
. §immi Jain S B s [
\ Partner-K.K. Jain & Co e
i | Statutory Auditor T
| Membership No- 86496
FRN : D0O2465N 1
' Place: New Delhi |
| | Date: 25.05.2019 e i i g i




Statement on Impact
Submitted along with Annual Audited Financial Res

" Detalls of Audit Qualification E

TDuring the quarter and year |

ended 31st March, 2019 the
company has not made provision |
for interest, on late payment of |
cane  dues amounting to  Rs. |

{52082 Lacs & Rs 574.01 lacs

| respeetively

| 3747 .H3 lucs

for sugar  SeAs0N
I018-19 and Rs 391.10 lacs (Rs. |
fur the year} for
sugar season 2017-18, had the
company made provisions, the |
expense and loss for the guarter
and year cnded JdisiMarch 2019

| would have been higher by Rs
191192 lacs and Ks. 437 1.84 lacs |

 reasonable

| impact on EPS.

-

respectively and its consequential |

The Company has taken the debts .
of IDBL, PNB & IFCl in Modi|
Industries Limited. As at 31st

| March, 2019 the company has net |

exposure of Rs 14685 lacs. No |
Interest on the said amount has |
been provided as  there s no
certainty  of ity

pollection since the net worth of |

Modt Industries Limited has been

| completely eroded. Recoverability

Cfor doubtiul debts were made in

appropriateness of the same and
Cils consequential smpact on the
| financial stalements.

of 1he above balance is also

doubtful, However, no provisions

the financial statements of the
company and consequently we are
unable o opine  on  the

of Audit Qualification {for andit report with modified opinion)

ults- {Standalong)

Deare of ils entire liabilities, In view

ne

If Management is unable to !
estimate the impact, reasons for |
the same |

Auditor’s Comment
on Management's
reasons.

Under the power vested with the |
Cane Commissioner (LR for
waiver of interest under

-1

]

Pending the decision |

af the Cune

U.F. | Commissioner for the |

Sugar Cane (Regulation of Supply | waiver of the interest |
on lale payvment cane -

and purchase] Act, 1953 in
respect  of loss making/
companies, the Company
made an application o Cane |

Commissioner (U.P) for waiver of |
mterest on Cane Dues. Pending
receipt of the Cane Commissioner
decision, np interest has been
provided on the cane dues. The
Company has decided (0 account |
for the same on actual payment |
basis, :

o [T - e
"The management is of the opinion |

that no provision for doubtful
debis is required as subsidiary |
compuny is the major secu red |
creditor of Modi Industries Limited |
which owns substantial properties |
which are quite sulficient to take

of that the management is
confident fur recovery of whole |
arnount.

sick | dues, our opinion still |
had | remains the same as

mentioned in our

auditor’s report,

Since lhe amount is
gtill pending
recovered  from  \he
Modi Indusiries
Limited our opinion
still remains the same
as

auiual
crrrently

irnpract

i ascertainable.

o be,

mentioned N our
| auditor's report argt

i |
nat



K. K. JAIN & CO.

Chartered Accountants

Auditor's Report on the audit of the annual financial results of the group with the last quarter
financial results being balancing figures Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors
SBEC SugarLimited
MNew Delhi

1. We have audited the accompanying statement of consolidated financial results
of SBEC Sugar Limited ('the Company'), comprising its subsidiaries (together, 'the
Group') for the year ended March 31, 2019, attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
SEBI Circular No, CIRICFD/F AC/62/20 16 dated July 5, 2016.

7. The consolidated Ind AS financial results for the year ended March 31, 2019 have
been prepared on the basis of the audited annual consolidated Ind AS financial
statements as at and for the year ended March 31, 2019 and the relevant
requirements of the Regulation and the Circular, which are the responsibility of
the Company’s management and have been approved by the Board of Directors
of the Company. Our responsibility is to express an opinion on these
consolidated financial results based on our audit of the annual consolidated Ind
AS financial statements as at and for the year ended March 31, 2019 which was
prepared in accordance with the applicable accounting standards and other
accounting principles generally accepted in India and the relevant requirements
of the Regulation and the Circular.We conducted our audit in accordance with
the Standards on Auditing specified under Section 143(10) of the Companies Act
2013. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

3. We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of
material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our
opinion

FRAA, Garud Apartments, Pocket-IV . Meawur Vihar Phase-1, Dielhi= 100%], Ph.; 42448514



4. Basis of gualified opinion

1) During the quarter and vear ended 31" March, 2019 the company has not made provision for
interest, on late payment of cane dues amounting to Rs. 520.82 Lacs &Rs 574.01 lacs respectively
for sugar season 20158-19 and Rs 39110 lacs (Rs. 379783 lacs for the year) for sugar season
200 708, had the company made provisions, the expense and loss for the guarter and yvear ended
3 March 2019 would have been higher by Ry 911,92 lacs and Rs. 4371 84 lacsrespectively and
its comseguential impact an £PS,

2) The company has taken back the debt of IDBI, PNB & IFCI in Modi Industries Limited. As at
Jst March, 2019 the company has net exposure of B 14685 acs. No Interest on the said amount
has heen provided as there is no reasonahle certainty of its collection since the net warth of Modi
fndustries  Limited has been completely eroded  Recoverability of the above balance s
alsadoubtful. However, no provisions for doubiful debts were made in the financial statements of
the company and consequently we are unable 1o opine on the appropriateness of the same and its
consequential impact on the financial statements.

5. In our opinion and to the best of our information and according to the
explanations given to us, and based on the consideration of the reports of other
auditors on separate financial statements and the other financial information of
subsidiaries these consolidated financial results for the year:

i. includes the year-to-date results of two subsidiaries

a) SBEC Bioenergy

b} SBEC Stock helding
i, are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, read
with SEBI Circular No. CIRICFD/FAC/62/2016 dated July 5, 2016 in this regard;
and
iii, except for the possible effects of the matters described in the " Basts of qualified
opinion" para above gives a true and fair view in conformity with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in
India of the consolidated total comprehensive income (comprising of net Loss
and other comprehensive income) and other financial information of the Group
for the year ended 31/03/2019.

6. Emphasis of Matter
Attention is invited tonote no (d)of the standalone audited financial statement
regarding interest payment on cane dues where the High Court vide its order
dated 9th March, 2017 has set aside the decision of State Government for the
waiver of Interest for the year 2012-13, 2013-14 and 2014-15 and asked the
Cane Commissioner to take a final call in the matter, pending final order the
Company has not made provision for interest, on the late payment of cane dues
for years 2012-13, 2013-14 and 2014-15. The Hon'ble Supreme Court vide its
order dated 23.04.2018 has upheld the Hon'ble High Court order dated 9th
March, 2017.The matter is still sub-judice.

Our opinion is not qualified in respect of this matter




7. We did not audit the financial statements/financial information of two
subsidiaries included in the consolidated quarterly and yearly financial results.
whose financial statements / financial information reflect total assets of Rs.
16379.39 lac as at 31st March, 2019, total revenues of Rs 1644.95 Lacs, total net
loss after tax of Rs,338.73 Lacs total comprehensive income of Rs. 0.12Lac for
the year ended on that date, as considered in the consolidated financial results.
These financial statements / financial information have been audited by other auditors
whose reports have been furnished to us by the Management and our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures
included in respact of these subsidiaries, is hased solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our opinion on the Statement is not modified in respect of the above matters

8. The statement includes the results for the quarter ended 31st March 2019 being
the balancing figure between audited figures in respect of full financial year and
the published unaudited year to date figures up to the third quarter of the
current financial year which were subject to limited review byus.

For K. K. Jain & Co.
Chartered Accountants
Firm Registration No. 002465N

SLMM} Saco APVES
(Simmi Jain)

Partner

Membership No.0B6496

Place : New Delhi
Date : 25"May, 2019



i SBEC SUGAR LIMITED R
! Corporate ldentification Number (CIN] : L15421UP1991PLCO191ED
Registered Office : Village Loyan Malakpur, Tehsil Baraut, Distt, Baghpat, Uttar Pradesh - 250611
: Audited Consolidated Financial Results for the Quarter and Year Ended 31st Mareh, 2019
o— e — {Ks. In Lakhs)
l's.ﬂa Particulars QUARTER ENDED YEAR ENDED
31-03-2019 | 31-12-2018 | 31-03-2018 | 31-02-201% | 31-03-2018
L - Audited Unaudited Audited Aundited Audited
} | Hevenue fFom operanons 13691449 13,7e5.08 |8,255.768 4174373 8, 565,05
i | Skher iheome 30.14 245 33.01] 40,00 61,56
| il |Total tnceme {1+ 11) 15,721.63| 13,772.03| 18,258.77 41,783.73| 48,626,65
‘ 1V |Expenses H
Cost of marerials consumed 0,975,459 12067 98 21.98% 64 42 60647 44 TH1 59
| Chaniges in inventories of finished poods, stock - in B A8 R0 BO1.0% 361677 -5,138.56 313289
| lrrade and work =1 - progress H
| | Escise Duty on Sales ' 0.00 (.00 0.00| 0.00 853 46
Emplopes benelits pxpenses 555490 4067 82 JET A 153713 I 547438
| Firanoe costs et B RE AN AMTETY I b e [BRE- R LY
Depreciatinn and SMeriEaion expenses H52.50 455 86 B22.14 2,043.49 1,899 T
Qiber expenees, 19538631 sl | 48289 4,459 05 3200 28
Total expenses 16,027, 504 15,6 1'?;_£1r3 18,096.92 46, 865.58 57,148.99
Vo | Brofit f {loss) before enoeptianal iteme and tos (I - 305,86 ].H45.44| 161.84 5,081 84 -8,522.34
5 1wy |
v | Exceprional items Q.00 00 .00 o0 .00
| |Prefit [ (loss) before tax [V - V1) J305.86| -1,845.44 161.84| 5,081.B4| -8,522.34
Vil | Tax expense |
[ 1y Curmen: tas ERel0] 000 L0 D00 0.0a
(2 Deferred tax 325 0.ad 10.23 3.25 10.23
1131 Adjustment of Tax for Zarhior Years | T 123 A 01613 B LEHE
. 456 0.00| 10.23 4,56 10.23
1% |Prafit | {loss) from continuing operations {VII - -310.42|  -1,845.44| 151.61|  -5,086.40| -B,532.58
VL)
| | ;
| % [Peativ [ less) from discantinugl operations {Y1 H.l][]! LEREEY RN 0.001 .06
VT |
| wl [Taxexpense of discontinued sperations - 0.0 0.0 £.00 0,06 0.04
| wn iPrefit | {loss) frem discontinued oparations jafter | 000 0.00 0.00 0.00 0.00
tax) (X - XI) I
| Hill |Profit [ floss) for the perind (IX + X11) i 310,42 -1,845.44 151.61| -5,086.40 -B,532:58
| w1y |Other comprehensive incoms ! |
| A [ Irems that wall pot be reclagsailied to prefit| H R0 ¥ o A L&) 5'."1 =1
| i ar loss
| | [ii] Imgome tax relating to e s thiac will ot be) 0.6 100 00 000 Q.00
reclassiied to profit or loss | |
| B Hems that will be reclassified to profit or &.00 .00 £.00 Gnnl 0.00
loss
[ii) Income tax relating e dems that will be (NRETH .00 (ERA S 0.0 .00
{ rechassified to profit or loss L= - =l
| 8.588 @TT -35.05 85T -11.09
¥ | Total comprehensive income for the period (X111 319.31 -1,842.67 186.66 -5,086.97 -8,521.48
+ XIV) | |
.t £
b i"]".;.I;_.-.;J. comprehensive income for the period [XIII 3193 -1, 842.67 186.66 -5,080.97 -B,521.48
| + KV (Camprising profit/loss and other
comprehensive insome for the period) |
Attributablo to - ! |
Chamers of the parent -F8G3 L B25.97 -35.73 -3 G935.35 -8, 4849 BE
1 | Mean-Cantrolling inierests a5 =167 22EA0 -151:62 =36 65
| KTl |Of the toetal comprehensive ineeme abowve, profit
| for the attributable to: |
[ Crwners of the pavent it il Bl | 8284581 -T345 403473 - A9490
[ Mon-Contrelling interests 174 1B 2508 45167 -37 et
L lof the tetal comprehensive ircome abave, other
comprebensive income attributable ta
Craners of the parent a1 41 <251 -33.82 o6 -10n02
Mon-Contenlling interests o7 0126 ~199 -0.0G =107
| |
i A% |Faid Up Bguity Share Capital (Fage Value Rg 104 - 465,39 470539 4, 16529 4. T65.3%
Per Share
wx |Earnings per eqguity share  (for continuing !
operations) |
111) Basic DGS| 387 0.32
112) Diluted 0.65 | BT RS




Notes:
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4

| Date : 25-May-201%
Place : New Delhi

T o =

The above results has been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their
respective Meetings held on 25 May, 2019 The Statutary Audnmrs have carried out the Audit of the results for the quarter and
year ended 31st March, 2019, -

The Company operates under singie activity, henice [MD A% - 108 "Sepment Heporting' is not applicable,

During the quarter and year ended 31st March, 2019 the é¢onpany has not made provision for in;crcata o lare payment of cane
dues amolnting to Bs. 520082 Lacs & Hs 574.01 lacs respectively for sugar season 2018-19 and Bs 391,10 lacs (Rs. 3797 83
laes for the vear) for supar seazon 20017-18, had the company made provisions, the expense and loss for the quarter and yvear
ended 3lsiMarch 2019 would have beencbugher by Bs G192 lacsand Bs, 437184 lacs respectively and s consequential
lmipact on EPS. )
The Hon'ble Supreme Court vide its order dated 23,04 2008 has upheld the order passed by the Hon'ble High Court of
Jidicature at Allshabad daied 9th Mareh 2007 in PIL No. 67617 /2004, wherethie said court has set aside the decision of the
state Government for the waiver of interest for the year 2012-13, 2013-14 and 2014215 and proceed to ask the cane
Commissioner to take & hnal call wm the matter. Pending final order the Company bas not made provision for interest, on the late
pavment of cane dues for the vears 2012-13, 2013-14 and 2014-15.The Matter is Sub-judice, i
Under the power vested with the Cane Commizssioner (U.P) for waiver of interest under U.P. Sugar Cane (Regulation of Supply
and purchase] Act. 1953 i respect of loss making/! sick companies, the Company had made an application to Cane
Commiissioner (L) for waiver of interest on Cane Dues, Pending receipt of the Cane Commissioner decision, no interest has
breen provided on the cane ducs, The Company has decided toosecount T e sanie on aciusl pavinent basis.

Pursapant 1o UP State Government Order dated 1,10.2018, the Company has, during the current guarter and vear to date
received cane subsidy of Ra. 4.50 per guintal of cane crashed during the supar season 201718 amounting to Ba, 171.02 Lakhs
and [s 65881 Lacs respectively for making paymicnt of cane dues of the sugar séason 2017-18 a% stipulated i the said order
and the same has been adjusied m the cost of materials consumed in these results,

Excize duty realized 15 included o cevenue from operations of periods upte June 30, 2017 aud revenie from operations for <he
subsequent pertods are necof Goods and seovice (ax[GST),

Eflecre -’-.pnl 01, 2018, the Company has adopred IND AS 115 Revenue from Contract with Customers™. The Adgprion of this
[N AS 115 did nior have any nnpact on the results,

Figures pertaining 1o prevsus quarters have been regrouped freclassified wherever Tound necessary to confirm to currént
1.'|'I]'.{]'tt"]'.-' vear's ]'.'l]".“.‘:-'l:'! ntatinn

For and on behalf of Board of Directors of
SBEC Sugar Limited




Consolidated Statement of Assets and Liabilities as at 3 1st March 2019

As at 31.03.2019

Asat 31.03.2018

s “In Lakhs Audited’ ‘" In Lakhs Audited'
ASBETS
(1} Non - current assets
[a) Property, plant and equipimenl 28,027.07 29,904.02
bl Oabrer intangble gssers 2,31 3.25 |
fei Capital work - an - progress 296.99 35.71
{d) Financial assels
(1} Ivestments 3,803.34 3,803.34
1) Others 1471954 14,720.21
(& Other non - exrfent assers 6225 60,89
1 B Deferred 1ax aszsets (oet) 399,55 402,80
| 47,311.04 A48 93021
{2] Current pssets
(o Invencories 13.615.04 8,543.96
4y Fingncial assets
[i) Trarde receiables 1,267.04 1,893.09
[1] Cash and cash equivalents 1,245.73 1,172.73
{7} Loans & other nancial assets 247 82 345.68
fav} Qiher Bank Balances 20.92 19.26
{c] Orher curment asscts 528.T5 194,28 !
16,920.30 12,169.00
[d] Non Cusrent assets leld for sale — s
16,920.30 12,169.00.
Total Assets 64,231.34 61,099.21
EQUITY AND LIABILITIES
EQUITY
{a} Equity sharce capival 4. 765940 4,769 40
bl Other equity S3 LTS D 1,860.66
s _1,694.70 6,630.06
Mon Conwolling Interest 3,509.28 3.660.90
LIABILITIES
(1} Mon - current liabilities
fal Financal habibines
(i Borrowmgs 19,149.59 3,862 16
{il) Trade payables
- Total Dritstanding dues of inicro enterprises and
l simall cnterpnses
- Tatal Ouastanding dues of creditors other than
| micro enterprises and small enlerprises
th] Deferced Bevenue/ Income E T
) Provisicns 342.56 293.96
(d] Orther Gnancal hablities .45 045
(e] Qther non-current abilitics = 12.26 13.26
19,504.85 4,168.84 |
(2] Current liabilities
[a] Fimancial Habilities
} 1 Borrowings 5,000,986 956.51
I fi) Trads payiables
- “Potal Chitstanding dues of micrfo enlerprises and
small enterprises B T4 %
'Potal Outstandmg dyes of creditors other than
micro enterphses and small enterprises 20 .603.35 42,799.24
fiii} Other financiat halalities 4,268 .51 2,415.34
| (b} Other current liahilities Z82.69 428.36
| (¢} Provisions 48.24 39.67
' 39,522.51 46,639.41
Total Bquity & Liabilities A4, 231,534 61,099.21
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| Statement on Tmpact of Audit Qualifications for the Financial Year ended March 31,2019 |
SI_TI’articulars "Audited Figures{as | Adjusted Figures (audited |
i No. | reported before adjusting | figures after adjusting for |
| = for qualifications) : qualifications]
| 1._| Turnover/ Total Income [A4178373 4178373
| 2. | Total Expenditare | 46865.58 SR L S
5r3. | MNet Profit/ (Loss) after Laxes and | 15086.40) | {2086 A0 =
I | minarity ! I
N Een . ==
4. Earnings Per Share AT — (1067} =
5| Total Assets = | 6423134 6423134
1. | Total Liabilities I .l _ 'e4231.34
7. INetWorth C 1169470 1169470 i
8, | Any other financial itemis) (as felt b

[IL

L

Statement on Impact of Audit Quali

fleations (for

with mo

ed opinion}

Submitted along-with Annual Audited Financial Results - (Conselidated)

| appropnate by the management

{ Nil

i_g_u.di; Qualification (each audit qualification sepa

a) Details of Audit Qualification:

rately] : [As per Annexure 2}

As per Annexure 2

| by Type of Audit Quabhication: Qualified Opinion Disclosure of Opinion/ Adverse Opinion

_Qualified Opinion

i el Froguenoy of qi.lt!.l'iﬁtfillllﬂl'.l: Whether appeared first time/ repetitive [ since how long continuing
| d) Point No.1 - Appearing since F.Y.12- 13, but the figures of provision

every year.

€] Point No.2- Appearing since F.Y. ended
i} Far Audit Qualification{s} where the impact

| Views:Not Applicable

| For Audit Qua]il’ucaﬁnn{éﬁiéﬁf Th'f:"i:p_p_am_i;}- not guantified by the auditor: A |
| L e i LEE e o At : .

i, Management s estimation on the impact of audit qualification:
i, I management is unable to estimate the impact, reasons for the same:
it Auditors’ Comments on (1] or (n] above:

Mr. R.K. Sharma (Manager)

" Mr. A.K.Goel(Chief Financial Officer)

 Mr. R.K. AgarwallAudit Committee Chairman)

| 8imml Jain

| Partner- K.K. Jain & Co.
Statutory Auditor
Membership No- 80496
FRHN : 002465N
Place; New Delhi

for interest are changed |

i3-14.

is quantified by the auditor, Management's [

Wi N
As per Annexure 2
_As per Annexure 2



Annexure-2

Statement on Impact of Audit Qualification {for audit report with modified opinion|
Submitted along with Annual Audited Financial Results. (Consolidated)

P

"Details of Audit Qualification | If Management is unable to [‘Auditor's Comment |
; _estimate the impact, reasons for | on Management's

 the same | reasons. !
CDuring  the guarter and  vear E Under the power vested with the | Pending the decision
ended 31st March, 2019 the Cane Commissioner {U.P] for waver | of the Cane |
| company has not made provision | of interest under U P Sugar Cane | Commissioner for the
for nterest, ofi late payvment of . (Regulation of Supply aundd | waiver of the interest
cane dues amounting to Rs. purchasc) Act, 1953 in respect of | on lawe payment cane
=90 82 Lacs & Ps 5374.01 lacs | loss making/ sick companies, the | duen, our apinion still
respectively  for sugar season Company had made an application remains the same as
2018-19 and Rs 391,10 lacs [Rs. | to Cane Commissivnes (U.P.) for | mentioned in  our
3797.83 lacs for the year) for waver of interest on Cane Lies, | suditor’s repart.
sugar season 2017-18, had the | Pending reccipt  of  the Curnig | _
company made provisions, the | Commissioner decision, no interest '
expense and loss for the quarter | has been provided on the cane
| and year ended 31stMarch 2019 | dues. The Company has decided 10 |
would have been higher by Rs| account for the same on actual
11,899 lacs and Ks. 4371.84 | payment basis.
lacs respeotively and ity
| consequential impact on EPS. | ! POFSs e LT :
The company has taken the debt | The management s of the opion  Since the amount s
L sf IDBL PNB & [FCI w1 Modi | that no provision fur doubtiul deits | still  pending o be
industries Limited. As at 31st | is required as subsidiary company | recovered  from  Modi
March. 2019 the company has |15 the major secured creditor of ! Industrigs Limited.
net exposure of Rs 14685 lacs. | Medi Industries Limited which | Our  opinion  still
No Interest on the said ameunt | owns substantial propertcs. which  romains the same as
' has been provided as there is ne | are guite sufficient to take care of  mentioned in our
reasanable  certainty ol s I its entire liabilities. In view of that auditor’s  report and |
enllection since the net worth of | the management 1s confident lor | actual Impact is
| Modi Industries  Limited  has | recovery of whole amount. currently nat
bren completely eruded. D ascertainable,
Recoverability of the above |
Cbalance 18 nalse  doubtful.
| However, no  provisions  [or
doubiisl debis were made in the f
financial  statements  of  the
company and conseguently we
lare unable 1o opine on  Lthe i
appropriateness of the same and | |
ils consequential impact on the
financial statements, i
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