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1 We have audned me accompanylng naremenr ol Fmandal Resulls ul sasc sugar

lelred ("th Comyanyl, lor ma duaner and year ended March 31, 2019 (me

"Slaremenm belng summed by [he mmpany pursuant m me requirement ol

Regulannn 33 or SEBI (Llsung Obllgarlons and Dlsclnsule Requlremenlsl Regulzlinns,

2015 as modliled by Clrcular Ne ClR/CFD/FAC/EZ/ZOIE daled July 5, 2016

2 Thls sralemem whlcll ls me rexpdnsrhilny oflhe Company's managemem and approved

by me Board of Directors, has been cnmplled lmrn the relaxed srandalone lnd AS

lmanual surernenlswhlch has been prepared ln aerardance wim me lndian Accountlng

srandard presumed under settler! 133 ohhe Companies Aer 2013 ("the Act") read wim

relevant rules lssued thereunder (‘lnd AS‘) and nther ztcountmg prmuple generally

aerepred ln lndla Our responslblllly Is (0 express an uDIrlan on me smernem based an

our all It 0! sum standalone linancial slalemems

3, We mnducled our mu m accordance wnn me audlling srandards generally

accepted in India Those slandards requlre that we plan and perform lhe audlt to

obtain reasonable assurance about whether the financlal resulks are free of

malerlal mlsslatemenus). An audlt lncludes examlnlrlg, on a test hams, evldence

Supporllng the amoums dlsclosed as financlal resulrs An and-x also lncludes

assesslrlg me accoumlng pnncrples used and significant esmnales made by

management

We belleve mat the audll evldente we have oblairled is sufflCleM and

approprlale to provide a basis (or our amnion on lhe Slatemem

lhm ufgunhfiea onlnmn

lanrlrlg lhr quarter um] )W mm 1/"Mum/r 1019 we Currwurly Im rml made ,rmmum /ul‘

murrml. Am lulu [lm‘murl/ ”rum dull: dmannlmg m K\ m 232 Law mm in 011nm recrrealrwry
M Hagar WW ammo M: [h 39/ mm 1R» 3v u mu Mr llm Wm; /m mgr" dud".

Zl/l’-IN Imd m company made pmnmm lll(‘ ul/leml' and Inn fur lllc uuurm urlrlycm ended

N‘Mrmlr Jlllv n mm lmw bum) hlxllw‘ m R» 9/! 1/2 Im x and m 4171 H4 lual/mpmllwly uud

u» Lrllru’qucllllul llrl/ruLI m. LI’S

2; The mnwrn lul\ mrrmlre lluh/ n/ IDBI Mill 6; [H I m mull Im/mlnm mm 113 nl .lm

Mum/l. 1mm clllllpuny rm lm napalm n/ m I-ln'XJ'IlAL': M) Irl/Urml ml the Anni umoum llm

Mm pmvlricd al lhcrc .r rm roamvlurllu Lal'lrllrlly u/ m fill/mm ,rlruu 11w rlu/ Wm H] Mun

lndmrrrrn- 1mm: Hm Mun czlmplmcly mam Rmmum/ur n/ m uhuw hulllllw n

almdanhrful Hmwl-l'r, rm prmlunm m donhl/ul dczm weru made In rhefirlurmul \rummn n/

m company mu mnxaquumly wl' we mum m llplnr: 1m me approprrareml "my Aurm‘ and ln

mmeqmnel mpg“ an Illcfinancm/ slalemurm

IXH lunnl \lumllclh l‘mM l\ \lnnrxm l»er l llnln llmrur l’h lzmsll
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In our apmroh and to the best or mlormanon and attordmg lo the Explanation given to

us,the Statement

rt rs prepared ‘rh accordance with the requrrernents or regula n 33 at the

SEBI (Lrsting ubuedtrons and Disclosures Requirements) Reguhtions, 2015-,

and

ii) except for the pumble effect: a] the matters described m the "Hays of qualmed

aprnron" para above
’

es e true and fair vlew m caninrmrw wrth the

aforesaid Indran eccountrng standards and other eceountmg prrntlpal

generehy accepted .h rndia dtthe net loss and other financial inrdrmetrdn er

the company for quarter ended March 31, 2019 as we“ as for the year

Ended an that date

Attentmn is rnvrted (0

e no (drama standalone audited fmancral Statement regardmg interest payment

cane dues where the High Court wde Its order dated 9th March, 1017 has set

aside the decrsian at State Government for the waiver of tnlerest (or the year 20127

13. 2013-11 and 1014-15 and asked the Cane Cummissiunerto take a rrnal carl m the

matter, pehdrng lmal arderthe Company has not made provmon for Interest, on the

late payment at cane dues ror years 2012713, 2013-14 and 2014715. The Hoh'bre

Supreme Coun vrde rte order dated 23 04 2015 has upth the Hon'hle High Court

0rder dated 9th March, 2017‘The matter is stHl sub-judrce.

cur opmlon rs not qualified In respect otthrs matter

7.

rdr x K
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rrrm Re
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(:nnmt
Partner

The statement Includes the results (or the quarter ended 31$t March 2019 bemg

the balancmg figure between audited figures in respect 0' (DH financier year and

the puhltshed year to date rtgures up to the thrrd quarterorthe current rrnancral

year whlch were subject to Irmlled rewew hyus
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And of: Report on the audit M the annual financial results of the group with the Ian quanel

inancial results being balancing vlgures Pursuant to the Regulation 33 ol the SEBI [Listing

obligations and Disclosure Requirements) Regul ns,2015

10

The Board at Directors

sea: sugarurnlted
New Delhi

1. We haye audited the accompanying statement ol consolidated financlzl results

of start Sugar limited (the Company‘), comprising its subsidiaries (together, 'the

Group‘l for the year ended March 31, 2019, attached herevtith, being submitted

try the company pursuant to the requirement at Regulation 33 or the SEBI

(L‘lsllng Obligations and Disclosure Requirementsl Regulations, 2015, read With

SE8! Circular No, ClRlCFD/F ac/ez/zo 16 dated luly 5, 2016.

1 the consolidated ind as linancial results forthe year ended March 31, 2019 have

been prepared on the basis at the audited annual consolidated lnd As rinancial

statements as at and lor the year ended March 31, 2019 and the relevant

requirements ol the Regulauon and the circular, which are the responsibllily or

the Cnmpany's management and have been approved lay the Board of Directors

or the Company. Our responsibility is to express an opinion on these

consolidated financial results based on our audit or the annual consolidated lnd

AS linanrial statements as at and tor the year ended March 31, 2019 which was

prepared in accordance wnh the applicable accounting standards and other

accounting principles generally accepted in lndla and the relevant requirements

or the Regulation and the Circular We conducted our audit in accordance With

the Standards on Auditing speciiied under 59(1an 143110) ohhe companies Act

2013 Those Standards require that we comply wtth ethical requirements and

plan and perleirtn the audit to obtain leasonablo assurance aoaut whether the

Statement is free lrom material misstatement.

3. We conducted our audit in accordance With the auditing standards generally

accepted in lndia Those standards require that we plan and perform the audit to

obtaln reasonable assurance about whether the iinanclal results are free of

material misstatementlsl An audit includes examining, on a test basis, evidence

supporting the amounts disclosed as financial results, an audit also includes

assessing the accounting principles used and significant estimates made by

management We believe that our audit prouides a reasonable basis for our

opinion
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