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ARL/CS/13381 April 25, 2024 

The Secretary, 

The National Stock Exchange of India 

Limited, 

"Exchange Plaza", 5th Floor, 

Plot No. C/1, G-Block, Bandra - Kurla 

Complex, Bandra (E), Mumbai-400051 

Scrip code: ANANTRAJ 

The Manager 

Listing Department 

The BSE Limited, 

Phiroze Jee Jee Bhoy Towers, 

Dalal Street, Mumbai - 400001 

Scrip code: 515055 

Sub: Publication of Audited Financial Results for the quarter and Year ended March 

31,2024 

Dear Sir, 

Pursuant to Regulation 47(3) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed copy of 

newspaper advertisement of audited financial results of the Company for the quarter and 

year ended March 31, 2024 as published in "The Economic Times" and "Navbharat Times" 

on April 25, 2024. 

You are requested to kindly take the above information on your records. 

Thanking You, 

Yours Truly, 

For Anant Raj Limited 

Manoj Pahwa 

Company Secretary 

A7812 

Encl: As above 
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Magicbricks: Buyer 
sentiment Strong 
in Housing segment 

our Bureau 

New Delhi: Housing sentiment 
rcm.ainsrobustacrosstheoountry 
with strong buyer confidence un· 
deterred by inflationar)' prcssu. 
res, according to the findings or a 
sui-vey by Magicbricks, covering· 
more than 4,500 customer respon· 
donL~ across ll citles between 
March and April. 
't'he real estate platform unveiled 

itsOagship l-loushigSentlrncmt Tn• 
dex (HSI) reporc, reOectins a posi
l1ve 01.Hlook for the residential re-
al estate market. wicb an overall 
H'SlofU9. 
Ahmedabad took the lead with 

the highest I-ISi.of J63,c:iO$ely tra-
iled by Kolkata (160), 

rm Gurugrrun (157), and 
Hyderabad (156), dd· 
vcu by impt·ovcd in
frastructure and 
forthcoming real est.a

te ventures. 
Sudhil• Pai, CEO, Magicbricks 

said. "The cur rent scenario of 
India's real estate secLOr reflects 
the most prom ising conditions 
witnessed in tbe past decade. in• 
st IHI ng: confidence among home• 
buyers and investors uationwi• 
de. It's AIW noteworthy thM I.he 
demand is consistently surpas• 
sing available supply, showing 
encouraging signs of swift ab• 
SOrfl tlOn when new i nventory en• 
tors the market." 
'Tho t'Cport noted tliat m id-age 

proressionaJs (aged 24-35) exhibi
ted the h ighest HSI at 154. Moreo
ver, consumers with annual inco
mes of no.oo la.kb showcased the 
strongest aspirations for home 
bu)•ing. boasting an HSI of 156. 

t! Payment for Imported 
Software Not Royalty: SC 
SC rejects 1-T dept 
petition seeking 
review of its 
Mar '21 judgment 

lndu.Bhan@tlmesgroup.com 

New Oelhi:The Supreme Cour l 
has rejected the income ca.x de· 
partment's petition seeking revl• 
cw of its March 2021 judgment 
that held that tm}'rnents made to 
non-residents for software pur
chasecan·t be taxed as royalt)' 
The revenue authorities had t er

med thcsccross-bot'<ler pa}'1nems 
made to fore.ii;it sothvare comJ)a· 
nics and distributors for the soft• 
ware purchase as royalt):. 
The rationale being that when 

software issokl, the incorporated 
programme ls licensed to Lheond 
uset Thetaxmao hadalsoconten· 
ded that since the Indian entity is 
grantf!d the rights to exr1loit the 
software copyright, the payments 
l'or S11ch purchasesamount to 1·\'.>~' 
alty income ror the sclle1~ a stand 
the apex court mjectedagaln. 
A bench of Justices BR Gavai, 

8V Nagarathna and P.dn.kaj M it· 
hal rejected a batch of review pc. 
ti tions fiJOO by the ComUli$iOllCr 
of Income 'ra.x both on meritS as 
well ason the grow1dsof de)~ 
"!'here iS an inordinate delay or 

51."l days in filing lhe review peti
tions, which ha snot beensatisfac· 
torily exp Jain ed. Even otherwise. 

having gone through the review 
petitkms and the connected ~)a

vers, wedoootfindanyjustifiable 
reason to entertain tllC review pc. 
tit ions,·· it said. 
T his means tax liability of foo'C• 

ign software seUer without a per• 
lllaJlClll establ ishment in India 
would reduce to the 2% equalisa· 
t km Jevy i ntroduced via Finance 
Act 2m0li-otn thel0%· 15'!. royalty 
ta.-..:. which the Indian buyer has 
h:llherlO ~en lL"lble towllhhold. 
Rahul Garg, nmnaging partner 

of tax and regulatory consultants 
Asit-e Consulting. said the deci• 
SL(ln rejetting the review peti
tions .. ,,uuld be a big dem to the 
revenue as it has been following 
different L>OSit.ion in the ongoing 
assessments under a hope or a fa
vourable review.·· 
~·1110 decision has put to rest a 

major conb·ove.Th')' which wouki 
have induSD'Y wi de implications 
as the principles Jaid down in the 
Ol:'iginal 2021 decision have boon 

• TAX IMPACT 

Now, tax liability of 
foreign software seller 
willreducetothe 2% 
equalisation levy in
troduced via Finance 
Act, 2020, from the 
10-15% royalty tax 
alsoapplied by the lower courts In 
the tech world/onlinc multiple 
other models like cloud, ctigital 
1:nar:keting etc. i n the Last few ye
ars."Gargsaid 
Prior to the ~21 ruling, ewiier 

judgments on ra.xability of soft
ware were conllicti.og. l n the case 
of Samsung Electronics. Karna
takaHigb Court had ruled in fawo
Ul'Of the taxman, whllothe Delhi 
High Cow·t, in the Ericsson case, 
had upheld the ta.'--Pa>'er·sconten~ 
lfon. 'rhe subsequcmL rulings by 
otherH~wcrealsodh:ergent. 
•rhe March 2, 0021, the SC Judg

ment stated that the end user Ii· 
eenceagreementsof the soflware 
do not tr:msrer or assign the copy. 
r ight over the roft.ware and wha1 
is given t11e disu·ibmor is 01:UV a 
no1H~xclusivc, non,transfcrablc 
Ut-en<..-e to 1~seU comJ)uter softwa
J'C. Tho ruling had lowered the 
cost or software pm1:hases for In· 
dian firms as t11eovcrscasscllo1-s 
may choose to lower prkes. ta
kingad\lantageof the ra..x relief. 
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Lodha Reports Best-Ever Quarterly, Annual 
Pre-sales; March Quarter Net Profit Up 21% 

Hitachi Energy 
Looks to Open 
McreGklbal 
centres in mdia 

Reuters 

Fiydcrabad: 
Hitachi Ener· 
gy L~ looking to 
open more glo
bal capability 
centres in l n· 
di.a to expand 
local opera-
tions, amid 
growing ener
gy demandand 
11 push 10 scale 
up renewabl e 
energy genera• 
tion in che co, 
untry. 
Zur ich-based 

Hitachi Encr• 
g~~ which ma· 
kcs u·ansfot·• 
mers and large• 
scale power 
transmi tters, 
opN-accsa GCC 
in the country, 
where high po
wer demand 
has led to the 
governmcmt 
ramping up ge· 
neralion, In
cluding in re• 
newabl e ener • 
gy, 
"We at'C )oo

kin.i;;at Hydera• 
bad for our 
CCC ... and also 
looking at Pu, 
ne. Jt might ta· 
kc six months 
to one year,,. sa• 
id Venu Nugu. 
l'i. lhe. mana
ging director 
and CEO of the 
company·s l n· 
diaunh. 
't'be centre co

uld be In elther 
or both cities 
dependi ng on 
the detmlnd, he 
said. without 
giving financl• 
aldetailsor the 
investmenL 
The ncwGCC 

- a IOW·00$t, 
offshore facili, 
ty - will work 
alongside Hi t· 
achi Energy In
dia, but will be 
pare of a sepa
rate non-listed 
Indian entity 
of Hitachi 
Energy ln 
Switzerland. 
Nur;url said. 
- Reuters 

our Bureau 

Mumbai: Heal tor l,odha. Hsted as 
Macrott'Ch Developers. S3\I/ net 
~>rofit ris,e 21 % on-year to t670 crore 
for tltc qu..11·ter ended March. Rove, 
nues (rom ope rat ions grew 23% 
ti'oan the year ago to N,O'lOct-01-c. 
The company recorded its best· 

ever<1uarterlyandaonual pre-sa· 
Les pc1formance. For the qua1·tcr 
ended March, Lodha recorded 
•10~ on-year growth in pre-sales 
of '"4,230 croreand20% growth in 
collections to , 3,510croro. 
The developer's ru.\iusted opera· 

tlngpront forlhequMterrose37% 
from a year ago to tl,340 crore. 

•·our best-ever qu.-xrtel'l,Y ; rnd an• 
nual 1>erformance showcases the 
buoyancy in demand for high qua• 
l ity lnomes In l mlia from branded 
developers. Driven b}' the 
str(mt:;th or our hra.nd, we delive
red pro,salcs of fl4 .500 crorc for 
f""YZ{I , thus meeting our gu idance 
of dclivcring consistent and t>t'C• 
dictab1e20% growth,,. said Abhis· 
hek Lodha, ~LD&CEO,Macrotech 
Developers. 
Accol'dini; to him, robust opera· 

ting cash nows and the recent ca. 
pital raise led to net debt coming 
down by ovor ,4.000 crore during 
the year to t 3.000 crore, which is 
l e$s Lhan 0.2:<of equl t}! 
The developer recently raised 

Log on to: elections24.eci.gov.in 

s,.100 mill ion, 0\1er '3,300 crore, 
fr om inve.o,LOr~ includ ing Invesco 
Oppenheimer, Blackrock , Car• 
mignac, A PG and HDPC Cl fethro
ugh a qualified iJ.1scitut ional pla.• 
cement (QIP) Issue. 'l"his was the 
fourth equicy t·aise by Uldha in 
thelast36months totalll ngf!3,000 
crorcof capital including ics initi• 
al public otter (!PO) in A t1rll 2021. 
The company added new pro-

j ects with developmem val ue of 
overt 20,000 croreduring the yeru: 
"Our enhanced financial 

strelll,--th will provide us anoppor• 
tunh~, to accelerate margin as 
,veil as top line growth as the capi· 
tal Is l miested ove:r the nexl 6--12 
months,,. Lodha said. 

Scan the QR Code 10 check 
your name In the Voters'Ll.st 
;md Know the Poll Dato in 
you, consti tue-nc:y 
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Companies: Pursuit of Profit IJ 
GAIL Plans to Expand LNG 
Trading Biz to Ql2JJal Mkts 
Company plans to 
double its LNG 
trading volume by 
2030: (MD Gupta 

sanjeev.Choudhary 
@l imesgroup.com 

New Delhi: India's top gas marke· 
terGAl Lalms t0 be<.-ome a global 11. 
qucficd uatw·a.lgas(LNG)ti-aderas 
Lheexpand ing mH11'et fuel s new bu• 
s incss opportm1ities. 

•·weJ)lan t.orampupour LNG t.ru
ding business. We began with sour , 
cingLNGcargocsforourscl vcsand 
have expanded tosourcing c..-a.1-goes 
for some other Indian companies. 
Now we pJan to serve non-Indian 
customers as well, w ith an aim to 
become a global LNG trade1; ,. GAIL 
chairman and managing director 
Sandeep Kumar Gupta tol d ET. 
"'f'he global LJ-ade can significant

ly boost OUJ' topllne and f)l'O\llde vl
s ibllit:y to our Singapore subsid.ia· 
r };" said Gupta who has set Lheam. 
bition to turn GA.IL into a "compa> 
n}' of global Standing". The 
Singapore subsidiary isengaged in 
soun;irig SpOl (,NG. 
GAIL plans todoub1e. itsLNG tra• 

ding volume by 2030. Cupt:a said, 
without Specifying the current siie 
of its business. ·•we have expertise 
in gas. We have been procuring 
from so many gcog:raphies. We ha
ve sold several US cargoes to multi· 
pie customers.·· said Gupta. 
GALL has a long-term contract to 

sandeepKumarc:iupta 
purchase f,.NG from the US and 
sells t>art of those supplies co in • 
ternaliona.l cu stomers, l nstei:1d 
of bringing it to India based on 
arbitrRge opportunities. 8 ut 
with a focus on trading now, GA· 
lL woul d actively seek out buyers 
and seUersor spot LNG in theglo• 
balmarkctplacc. 
GAlLhasl ong•te.rmcontracrsfor 

the annual purchase of 14 mUlion 
tonnes of LNG from various supp· 
Uers across the globe, about throe,. 
fourths of India's total long-term 
buys of about 19 milli on tonnes. 
The country 's LNC lnwort from 
tbespotnmrket issmaU- justabo
ut 10%-butgrowing. 
GAIL plans co confine itscJf to 

the sr,ot market for its global LNG 
trade f ot· now.Gupta said. Ma.n}1 es
ta bl ished global tr flders also offer 
Jong• and mcdium ,ccrm conb-acts 
to buycrsandsuppUers. 
'l'hespot market tor LN'G bas huge

ly c.'!pandcd ovt-t·chc last decade witlt 
boomin.g supplies, especially from 
the US and Australia. and di\'Crscctts• 
tome.rs, mainly from emerging mar· 

IGX Launches 
Small-scale 
LNG Contracts 

Iii 
NewDelht The 
lndianGas 
Exchange (IGX) 
has launched 

cont~ts for small-scale 
liquefied natural gas(LNG) to 
aid a transparent fuel price 
discovery for customers in 
areas unconnected to the 
national gasgrld."Ween
vlsion1cx provldlngmarket
pioces for competition, 
ftexibililyand transparent 
price discovery,'' IGX CEO 
Rajesh K Mediratta said. The 
small-scale LNG cont~ts 
aim to address the growing 
gas demand from industries 
and city gas distribution 
companies that do not have 
accesstopipelinenetworl<s. 
IGXsaid. lheycannow 
procure liquefied gas thro
ugh LNG tankers at competi
tive rates under daily, fort
nightly and monthly cont· 
racts," it said. - our Bureau 

kets. The creation or trading infl'ast• : 
nicture has also aided the growth of : 
the spot marker. which offors Oexibi• • 
lity to buyers and suppliers. : 
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EXTRACT OF CONSOLIDATED AUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

(Rs. In Crores except per t hare data) 

SI. PARTICULARS Quarter Quarter Quarter Year Year 
No. Ende<! Ended Ended Ended Ended 

31.03,2024 31,12,2023 31.03.2023 31.03,2024 31.03.2023 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1. Toca11ncome from Operations (Nel) 453.12 401.0'2 289,89 1,520.74 1,004.86 

2. Net Proflt/{loss) tor the period (bef()(e Tax, 
Exceptional Items, and share of profit (loss) In 
associates and ;ointly controlled enti1ies) 

98.66 86.30 68.72 318.58 196.71 

3. Net Profrtl(loo&) for the period (before Tax, 
&hare of Profitl(Lo&&) in a&&0ciates and jointly 
conlrolled entities and after Exceptional items) 

98.66 86.30 68.72 318.58 196.71 

4, Net Profrt/(Loss) k>r the period after Tax, {attar 
Exceptional items and Share ot profit (loss) 
in .issOciatos Md jOintly oont,01100 enlitios) 

84.01 71 .43 48.44 265.93 151.12 

5, Total comfn:ehenslve income '°' !he pe1iod 82.03 71.43 48.85 263.95 151.53 
[Comprls ng P1offl tor the oerlOd Carter ta.X) 
and otner comprehensive Income (aher 1a,0J 

• • Paid up Equity Share Capital (1ace value ol 
Rs. 2/· each) 

58.38 64.82 64.82 68.38 64.82 

7. Other Equity 3,587.98 2,760.26 
8. Earnings per Share (of Rs. 2/· each) 

{a) Basic EPS (Rs.) (not annuaized) 2.39 2.22 1,52 7,96 4.73 

{'b} Diluted EPS {Rs.) (not annualized) 2.311 2.22 1.57 7.96 4.68 

1. The above consolidated financial results have been reviewed by Audit Committee and approved by the Board 
of Oirect0<s at their respective meetings held on April 24, 2024 and have been audited by statutory auditors. 
The statutory auditors have Issued an audit report with unmodified opinion on the results. The figures 
pertaining to quarter ended March 31, 2024, and the corresponding quarter in the previous year are balancing 
figures between audited figures in respect of full financial year and publi$hed year to date figures upto the end 
of third quarter of relevant financial year. The figures upto the ond of third quarter had only boon roviC'lvod and 
not subjected to audit. 

2. The consolidated financial results have been prepared in accordance with the recognition and measurement 
principles of the Indian Accounting Standards (~Ind A$4tj -'lnterim Financial Reporting' as notified under 
section 133 tho Companies Act. 2013, read with the Companies (Indian Accounting Standards} Rules, 2015, 
as amended from time to time. The consolidated financial results represen1 the results of Anant Raj Limited 
("the Company"), its subsidiaries together referred as " the Group" and its share in results 01 associates and 
fointly controlled entities, which have been prepared in accordance with Indian AS• 11 O· 'Consolidated 
Financial Statement'and Ind AS·2~ 'Investment in Associates &Joint Ventures'. 

3. The Board of Directors has recommended a final dividend@ 36.50% i.e. Re. 0. 73 per equity share (faoe value 
of Rs. 2 per equity share} for the financial year ended March 31 , 2024, sub!ect to approval of the members in 
the ensuing Annual General Meeting. 

4, During the quart6f and year ended March 31, 2024, the Company has allotted 1 ,68,91,891 eq uity shares to 
eligible qualified institutional buyers at the issue price of Rs. 296 per equity share, through Qualified 
Institutions Placement, aggregating to Rs. 500 crores. 
Consequent to the said auotment, the paid-up equity share capital of the Company stands increased to As. 
68, 19,76,452 conS1stingof 34,09,88,226 equity shares off ace value of As. 2 each. 
OUt of such funds, an amount of Rs. 474.62 Cr ores has been ut!lized for Its Intended purpose. There has boon 
no de\liation/ variation in utilization of funds as referred to in Regulation 32 of the SEBI (Listing Obligations and 
Disclosure Requirements} Regulations, 2015. A detailed report from the monitoring agency regarding this 
matter is accessible on the company's website atwww.anantrajlimited.com. 

5. During the quarter and year ended March 31, 2024, the Company has allotted 9,02,527 equity shares, at an 
issue price of Rs. 2n per equity share to M/s Gagandeep Credit Capital Private Wmited (entity belonging to 
the Pub He category) on preferential basis. aggregating to As. 2scrores. 
Consequent to the said allotment, the paid-up equity share capital of the Company stands increased to Rs. 
68,37 ,81 ,506 consisting of 34, 18,90,753equity shares of face value of Rs. 2 each. 
The funds so raised have been utilised fOf the purposes it was raised. There is no deviation or variation in the 
utilization of funds raised as per Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements} 
Regulat;ons, 2015. 

6. During the year, the Company has made redemption of the amount of Rs. 232.44 Crores alld Rs. 110 Crores 
respectivety against the non-convertible debentures, Issued by the Company on Oeoembet 25, 2021, and 
March 4, 2023, respectively, 

7. During the financial year efl<ted Marcil 31, 2024, the Company disposed/sold its entire equity stake/ 
investment in its associate, Roseland Bui1cttech Private Umited. Consequently, Roseland Builcttech Private 
Limited ceased to be an associate of Anant Raj Limited. 

B. The Standalone Financial Results of the company for the quarter and financial year ended March 31 , 2024 are 
available on the company's website at www.anantrajlimited.com and on the websites of National Stock 
Exchange of India Limited and BSE Wrnited(www.nsefndla.com & www.bselndia.com). 

Key standalone financial Information of the Company Is as under: (Rs, In Crores) 

St. PARTICULARS Quanor Quarter <hlanor Yoar Year 
No. Endod Endod Endod Ended Ended 

31 ,03-2024 31 .12.2023 31.03.2023 31.03.2024 31.03.2023 
3 (AudltOd) (Unaudited) (Audltt d) (AUdltt d) (Audltsd) 

1. Total Income 277.99 228.84 17$.81 896.68 7'18.16 

2. Profit / (Lo&&) before tax 46.21 45.52 32.47 166.32 141 .03 
3. Net Profl1/(Loss) aftor 1ax 40.83 35,03 27,75 130,02 108.62 

4. Other Comptehenalve Income /(Losa) {1.91) - 0.28 (1.91) 0-28 

5. Total CompreheMive Income /(Loss) 38.92 35.03 28.03 128.11 106.90 

9. The above is an extract of detailed format of quarterly/annual financial results filed with Stock Exchanges 
under Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements} Regulations, 2015. The full 
format of quarterly/annual financial results are available on websites ol National Stock Exchange of India 
Limited and BSE Limited (www.nselndla.com & www.bselndla.com) and on Companys website at 
www.anan1raj1lmHed.com 

FOR & ON BEHALF OF THE BOARD OF DIRECTORS 
For ANANT RAJ LIMITED 

Sd/-
(AMIT SARIN) 

PLACE : NEW DELHI MANAGING DIRECTOR 
DATE : APRIL 24, 2024 DIN NO. 00015837 

neeraj.kumar
Text Box
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