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The General Manager — Dept. Corporate Services,
Bombay Stock Exchange Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400 001

Scrip Code: 512487
Sub.: Outcome of Board Meeting

Dear Sirs,

This is to inform you that the Board of Directors at its meeting held on Thursday, 30™
May, 2019, has inter-alia approved the Audited Financial Results of the Company for
the last quarter and year ended 31* March, 2019.

Please find enclosed the Audited Financial Results of the Company for the last quarter
and year ended 31* March, 2019 along with Audit Report.

Further, pursuant to provisions of regulation 33 (3) (D) Of SEBI (Listing Obligations
And Disclosures Requirements) Regulations, 2015, as amended by SEBI notification
no. SEBI/LAD-NRO/GN/2016-17/001 dated 25" May, 2016 and SEBI circular no.
CIR/CFD/CMD/56/2016 dated 27" May, 2016, we do hereby declare that M/s
Shankarlal Jain & Associates LLP, Chartered Accountants, Mumbai, have issued an
Audit Report with Unmodified opinion on the Audited Financial Results of the
Company for the last quarter and year ended on 31% March, 2019.

The Board Meeting commenced at 4.30 p.m. and concluded at 5.00 p.m.

Yours faithfully,
For REMI ELEKTROTECHNIK LIMITED

Ohood—  @FR
e 4

VISHAWAMBHAR C. SARAF
MANAGING DIRECTOR

Encl.: a/a
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E Ahmedabad, Bangluru, Kolkata, Chennai, Hyderabad, Nagpur, New Delhi, Kochi, Kanpur, Indore, Goa




REMI ELEKTROTECHNIK LIMITED

Reqd. Office : Remi House, Plot No.11, Cama Industrial Estate, Goregaon (East), Mumbai - 400 063

CIN : L51900MH1988PLC0O47157
Statement of Standalone Audited Financial Results for the Quarter / Year ended 31st March, 2019

PART -1 { Rs. in Lakhs )
Quarter Ended Year Ended
Particulars 31.03.2019 31.12.2018 31.03.2018 31.03.2019 | 31.03.2018
(Audited) (Unaudited) (Audited) (Audited) (Audited)
I. Income
a) Revenue from Operations 3,017.02 2,655.41 3,559.84 10,736.46 10,606.23
b) Other Income 51.72 105.78 75.05 444.01 213.93
Total Income 3,068.74 2,761.19 3,634.89 11,180.47 10,820.16
Il. Expenses
(@) Cost of materials consumed 1,517.81 1,599.54 1,533.36 6,234.00 5,123.44
(b) Purchase of stock-in-trade 31.14 72.79 61.71 211.21 218.23
© Purchases and Expenditure of Real Estate Development 13.29 7.88 180.38 185.76 654.09
(d) Changes in inventories of finished goods, 341.86 (123.77) 5,568.06 (143.48) 5,630.23
work-in-progress and stock-in-trade
(e) Property Capitalised during the year _ _ (4,924.03) _ (4,924.03)
() Excise Duty - - - - 204.09
(g) Employee benefits 252.30 24265 24413 998.56 956.13
(h) Job work Charges 297.80 315.23 303.79 1,183.23 1,048.54
(i) Finance Costs 6.67 10.45 49.90 56.18 154.29
() Depreciation and amortisation expenses 66.83 60.62 62.18 251.82 190.21
(k) Other expenses 344 .34 360.56 219.01 1,195.35 867.38
: -‘Total expenses 2,872.04 2,545.95 3,29845; 7-—1 0,172.63 10,122.60
: II-I. I_’:oﬁtl (Loss) before tax (1-11) - 196.70 215.24 336.40 1,007.84 697.56
IV. Tax Expenses/(Benefi) A
(@) Current Tax/ (Credit) 80.32 16.92 92.96 237.08 191.59
(b) Deferred Tax/ (Credit) (4.95) 3.60 (17.55) 0.98 (11.31)
7\7];Pl;);i;17(L055) r:.!-ft;Ta_):(_lll -HIV ) 121.33 194.72 260.99 769.78 517.28
VI. Other Comprehensive Income (Net of Tax) (9.14) 465 3.02 (9.40) 3.78
Vil Tc;t;;éémprehensive Income ( V-;W—_ AT 1 11219 199.37 264?)17 760.38 521.06
VIIL. Pafd—u[-)“E_t;]uity Share C;)}{éu—ﬁ;ce Valué ?I;s.10.'— eé;h per share ) 486.50 486.50 486.50 486.50 486.50
1X. Eafninés per sharei S a .
(1) Basic 249 4.00 5.36 15.82 10.63
(2) Diluted 2.49 4.00 5.36 15.82 10.63

Contd.....2.



SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED ALONG WITH THE QUARTERLY RESULT

(¥ in Lakhs )
Quarter Ended Year Ended
Corresponding | Year to Date
Preceding 3 Months ended| Figures for
Sr. No. Particulars 3 Months 3 Months in the Previous | Current Period Previous
ended ended Year ended year ended
31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1. |SEGMENT REVENUE
( Sales / Income from )
a) Electrical Motors 595.76 582.61 498.58 2,216.89 1,862.14
b) Instruments 2,403.72 2,103.79 2,172.11 8,449.93 7,192.79
¢) Real Estate 33.22 - 859.93 33.22 1,498.67
d) Renewable Energy 30.38 20.33 62.47 215.09 165.51
TOTAL 3,063.08 2,706.73 3,593.09 10,915.13 10,719.11
Less : Inter Segment Revenue 46.06 51.32 33.25 178.67 112.88
Total Income 3,017.02 2,655.41 3,559.84 10,736.46 10,606.23
2. |SEGMENT RESULT
(Profit(+)/Loss(-) before tax & int. from each segment)
a) Electrical Motors 30.06 43.46 (8.68) 134.21 (101.07)
b) Instruments 152.92 151.58 155.30 583.89 509.85
c) Real Estate (8.47) 5.78 236.82 (2.69) 375.39
d) Renewable Energy 1.70 (4.60) 2.86 107.29 67.68
e) Others 27.16 29.47 - 241.32 -
TOTAL 203.37 225.69 386.30 1,064.02 851.85
Less:
Interest & Financial Charges 6.67 10.45 49.90 56.18 154.29
Profit before Taxation 196.70 215.24 336.40 1,007.84 697.56
3. |CAPITAL EMPLOYED
(Segment Assets - Segment Liabilities)
a) Electrical Motors 1,348.49 1,303.20 884.31 1,348.49 884.31
b) Instruments 3,636.47 3,486.66 2,623.63 3,636.47 2,623.63
c) Real Estate 200.49 206.22 22.57 200.49 22.57
d) Renewable Energy 694.77 735.34 825.23 694.77 825.23
e) Others 3,493.05 3,5678.15 4,905.37 3,493.05 4,905.37
TOTAL 9,373.27 9,309.57 9,261.11 9,373.27 9,261.11

Contd.....3.
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PART - Il - STANDALONE STATEMENT OF ASSETS AND LIABILITIES (Rs. in Lakhs )

Figures as | Figures as
at the end | atthe end
PayiniiBia of curr.ent of curr?nt
reporting reporting
Period Period
31.03.2019 | 31.03.2018
I ASSETS
(1) Non-current Assets
Property, Plant and Equipment 2,032.19 2,064.61
Investment in Property 4,174.31 4,905.36
Intangible Assets 10.76 16.97
Financial Assets
Non Current Investments 13.30 14.34
Others Financial Assets 45.20 18.05
Other Non Current Assets 123.20 113.07
(2) Current Assets
Inventories 1,684.51 1,473.07
Financial Assets
Trade receivables 3,596.85 3,844.96
Cash and cash equivalents 4.97 47.24
Bank Balances 103.50 21.76
Loans 60.00 -
Other Financial Assets 129.29 87.92
Current Tax Assets (Nef) 181.60 174.88
Total Assets 12,159.68 12,782.23
1. EQUITY AND LIABILITIES
Equity
Equity Share Capital 486.50 486.50
Other Equity 8,689.50 7,929.12
Liabilities
(1) Non-current Liabilities
Financial Liabilities
Long term Borrowings 1.56 635.02
Long term Provisions 73.18 78.32
Deferred tax liabilities (net) 182.02 184.26
Other non-current liabilities 233.91 261.37
(2) Current Liabilities
Financial Liabilities
Short Term Borrowings 465.74 1,193.80
Trade payables
total outstanding dues of micro enterprises and small enterprises 249.50 424.51
total outstanding dues of creditors other than micro enterprises and small enterprises 385.46 428.64
Other financial liabilities 1,335.36 1,097.20
Other current liabilities 13.69 26.22
Short Term Provisions 43.26 37.27
Total Equity and Liabilities 12,159.68 12,782.23

NOTES :

1. The financial results of the Company have been prepared in accordance with Indian Accounting Standard ("Ind AS") notified
under the Companies (Indian Accounting Standard) (Amendment), Rules 2015 prescribed under section 133 of the Companies Act,
2013 and other Recognised Accounting Practices and Policies to the extend applicable.

2. Effective 1st July 2017, revenue is recorded net of GST whereas earlier revenue was recorded inclusive of excise duty. Hence,
revenue from operations for the year ended 31st March 2019 is not comparable with previous corresponding period figures.

3. The above financial results have been reviewed by Audit Committee and approved by the Board of Directors at their meetings held on
30th May 2019.

4. With effect from 1st April 2018, the Company has adopted Ind AS 115, "Revenue from Contracts with Customers”. The application of
Ind AC-115 doea not have any aignificant impact on recognition and meaaurement of revenue from operationa and other related itema
in the financial results of the Company.

5. Previous period's figures have been regrouped/recast/reclassified, wherever necessary.
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Shankarlal Jain & Associates LLP

Chartered Accountants
12, Engineer Building, 265 Princess Street, Mumbai - 400 002. India E-mail : info@sljainindia.com

Tel: +91 22 2203 6623, 2206 5739 Fax: +91 22 2208 6269 Website : www.sljainindia.com

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF REMI ELEKTROTECHNIK LIMITED
Report on the standalone Financial Statements

Opinion

We have audited the financial statements of REMI ELEKTROTECHNIK LIMITED (“the
Company”), which comprise the balance sheet as at March 31, 2019, and the statement of
profit and loss (including other comprehensive income), statement of changes in equity and
statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information
(Collectively referred to as ‘standalone financial statements’).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs (financial
position) of the Company as at March 31, 2019, and its profit (financial performance
including other comprehensive income), changes in equity and its cash flows for the year
ended on that date.

a. In the case of the balance sheet, of the state of affairs of the company as at 31
March 2019, and

b. In the case of the statement of profit and loss, of the profit (financial performance
including other comprehensive income), changes in equity and

. In the case of the cash flow statement, of the cash flow statement for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of my report. We are partner of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to my audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe

our opinion.

Branch Office : 2nd Floor, Boraj Arcade, Opp. Hanuman Mandir, G.S. Road, Ulubari, Guwahati - 781 007. ASSAM
Conlact Pariner : Bineet Bagaria, B. Com., EC.A. * Tel.: 0361-2460472 « Mobile : 09864067403
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Chartered Accountants
12, Engineer Building, 265 Princess Street, Mumbai - 400 002. India E-mail : info@sljainindia.com

Tel: +91 22 2203 6623, 2206 5739 Fax: +91 22 2208 6269 Website : www.sljainindia.com

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance. in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and

informing our opinion thereon.

We have determined that there are no key audit matters to communicate in our report.

Other Information

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the annual report, but does not include the
financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is
a material misstatement of this other information, we are required to report that fact. We

have nothing to report in this regard.

Responsibility of Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance (including other comprehensive income), changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the. Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatemen :
or error.

i j i i, Guwahati - 781 007. ASSAM
Branch Office : 2nd Floor, Boraj Arcade, Opp. Hanuman Mandir, G.S. Road, Ulubari, !
Contact Partner : Bineet Bagaria, B. Com., EC.A. » Tel.: 0361-2460472 « Mohile : 09864067403
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In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related.
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Boards of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance,but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with Standards on Auditing ('SAs’), We exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements,
whether due. to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control

«  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3} of the Act,
We are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of
such controls

+  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we am required to draw attention in our auditor’s report o the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the datessf-ourauditor's
P ¥
report. However, future events or conditions may cause the Cgf _é}ﬁfa dugeRse to
continue as a going concern. /;(grr ‘ ‘\‘
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Shankarlal Jain & Associates LLP
Chartered Accountants

12, Engineer Building, 265 Princess Strest, Mumbai - 400 002. India E-mail : info@sljainindia.com

Tel: +91 22 2203 6623, 2206 5739 Fax: +91 22 2208 6269 Website : www.sljainindia.com

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1.

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order"), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

f.

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

In our opinion proper books of account as required by law have been kept by
the company so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss, the Statement of
Changes In Equity and the Cash Flow Statement dealt with by this Report are
in agreement With the books of accounts;

In our opinion, the aforesaid standalone financial statements comply with the
Indian Accounting Standards prescribed under Section 133 of the Act read
with Companies (Indian Accounting Standard), Rules 2016.

On the basis of the written representations received from the directors as on
31 March 2019, taken on record by the Board of Directors, none of the
directors is disqualified as on 31 March 2019, from being appointed as a
director in terms of section 164(2) of the Act ;

With respect to the adequacy of the internal financial controls over financial
Reporting of the Company and the operating effectiveness of such controls,
Refer to our separate Report in “Annexure B".

P
Pt
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g. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the

explanations givento us :

i) The Company does not have any pending litigations which would
impact its financial position.

ii) The Company did not have any long term contract including derivative
contract ; as such the question of commenting on any material
foreseeable losses thereon does not arise;

iii) There has not been any occasion in case of the Company during the
year under report to transfer any sums to the investor education and
protection fund. The question of delay in transferring such sums does

not arise.

For SHANKARLAL JAIN & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

= ﬁm (FRN- 109901W/W100082)
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