Date: February 08, 2024

To

BSE Limited,

P.J. Towers, Dalal Street,
Mumbai — 400001,
Maharashtra, India

Dear Sir/Madam,

Subject : Disclosure under Regulation 30 and other applicable provisions under the SEBI (Listing
Obligations & Disclosure Requirements) Regulation, 2015

This has further reference to the Public Announcement dated November 8, 2023, Detailed Public
Statement dated November 14, 2023, Draft letter of Offer dated November 21, 2023 and Letter of
Offer dated January 31, 2024, in relation to the open offer made by Mikusu India Private Limited
(“Acquirer”) alongwith Heranba Industries Limited, in their capacity as persons acting in concert
(“PAC”) to the public shareholders of Daikaffil Chemicals India Limited (“Target Company”). In this
regard we would like to inform that Daikaffil Chemicals India Limited, has received a copy of the
pre-offer advertisement cum corrigendum (“Pre-Offer Advertisement cum Corrigendum”) dated
February 7, 2024, published on February 8, 2024.

We have enclosed a copy of the Pre-Offer Advertisement cum Corrigendum with this letter.

Request you to kindly take the same on your record.

Thanking you,

Yours faithfully,

For Daikaffil Chemicals India Limited
Digitally si d by ADITYA AMIT
ADITYA AMIT oo™
Date: 2024.02.08 16:40:12
PATEL 20550

Aditya Patel

Managing Director

Encl.: As Above

DAIKAFFIL CHEMICALS INDIA LIMITED

52, Nariman Bhavan, Nariman Point, Mumbai - 400 021 T: (91-22) 6101 6699
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Your SUCCESS iS Our SUCCesS

February 8, 2024

To,

Daikaffil Chemicals India Limited
E-4, MIDC, Tarapur, Boisar,

Thane — 401506, Maharashtra, India.

Dear Sir/ Madam,

Subject: Submission of pre-offer advertisement pertaining to the Open Offer to the public
Shareholders of Daikaffil Chemicals India Limited (the “Target Company”) (“Open Offer”) by
Mikusu India Private Limited (the “Acquirer”) along with Heranba Industries Limited, in their
capacity as persons acting in concert (the “PAC”) pursuant to SEBI (Substantial Acquisition of
Shares & Takeovers) Regulations, 2011 as amended. (the “SEBI (SAST) Regulations”).

This is in reference to the captioned Open Offer to the public shareholders of the Target Company and our
letter dated January 31, 2024, submitting the letter of offer (“Letter of Offer”).

We, in the capacity of Manager to the Open Offer and in compliance with Regulation 18 (7) of the SEBI
(SAST) Regulations have filed the pre-offer advertisement cum corrigendum to the Detailed Public
Statement dated February 7, 2024 (“Pre-offer advertisement cum Corrigendum”) with the Securities &
Exchange Board of India.

In this regard, please find enclosed a copy of the Pre- offer advertisement cum Corrigendum, which was
published on February 8, 2024, in the following newspapers:

Newspaper Language Edition
Financial Express English All editions
Jansatta Hindi All editions
Navshkati Marathi Mumbai edition

Request you to kindly take the same on record and publish it on your website.
Thanking you,

Yours faithfully,
For Emkay Global Financial Services Limited

T DepnS

C ==

/

Authorised Signatory

Name: Deepak Yadav

Designation: VP Investment Banking
Email: deepak.yadav@emkayglobal.com

Encl.: As Above

Administrative Office: Paragon Centre, C-06, Ground Floor, Pandurang Budhkar Marg, Opp. Birla Centurion, Worli, Mumbai - 400 013. Tel: +91 22 6629 9299 Fax: +91 22 6629 9105
Registered Office: The Ruby, 7th Floor, Senapati Bapat Marg, Dadar (West), Mumbai- 400 028. Tel: +91226612 1212 Fax: +91226612 1299 www.emkayglobal.com CIN-L67120MH1995PLC084899

EMKAY GLOBAL FINANCIAL SERVICES LIMITED
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PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THERETO (“SEBI (SAST) REGULATIONS”) AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT WITH RESPECT TO THE OPEN

OFFER FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

DAIKAFFIL CHEMICALS INDIA LIMITED

(CIN: L24114MH1992PLC067309)

Registered Office: E-4, M.|.D.C. Tarapur, Boisar, Thane - 401506, Maharashtra, India | Phone No. +9122- 6101 6699; Email: info@daikaffil.com; Website: www.daikaffil.com/

OPEN OFFER FOR ACQUISITION OF UP TO 15,60,000 (FIFTEEN LAKHS SIXTY providing suitable documentary evidence of holding of. the Equity‘ Shares of the 48.48% (Forty Eight point four eight percent) of the quity and Voting Share
THOUSAND) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF INR 10/- Targ-e.t Company. Alternatively, PUb|IC. Sharehqlders holcljlng.the Egmty She_xres may ! Capital ql the Target Company sugh that post comple?llon of the Underlying
g 7 participate in the Open Offer by providing their application in plain paper in writing | Transaction and Open Offer (assuming full acceptance in Open Offer), the total
(INDIAN RUPEES TEN ONLY) EACH (“EQUITY SHARES”), REPRESENTING 26% signed by all shareholder(s), stating name, address, number of Equity Shares held, shareholding of the Acquirer will be up to 44,69,719 (Forty Four Lakhs Sixty
OF THE TOTAL EQUITY AND VOTING SHARE CAPITAL OF DAIKAFFIL CHEMICALS client ID number, DP name, DP 1D number, number of Equity Shares tendered and | Nine Thousand Seven Hundred and Nineteen) Equity Shares representing
INDIA LIMITED (“TARGET COMPANY") ON A FULLY DILUTED BASIS, AS OF THE other relevant documents as mentioned in the LOF. Such Public Shareholders | 74.50% of the Equity and Voting Share Capital of the Target Company. 1000
TENTH WORKING DAY FROM THE CLOSURE OF THE TENDERING PERIOD have to ensure that their order is entered in the electronic platform which will be | Equity Shares held by Mr. Mihir Vinodchandra Sonawala are yet to be acquired
OF THE OPEN OFFER (“EQU'TY AND VOTING SHARE CAP'TAL”). FROM THE made available by BSE Limited (www.bseindia.com) before the closure of the ‘ by the ACQUITQ"."
PUBLIC SHAREHOLDERS OF THE TARGET COMPANY FOR CASH AT A PRICE Tendering Period. ! 6.2.6 The following paragraph has been updated in Section Il (A) (Details of the
OF INR 38.72/- (INDIAN RUPEES THIRTY EIGHT AND PAISA SEVENTY TWOONLY) 5 In terms of Regulation 16(1) of the SEBI (SAST) Regulations, the draft letter of offer | Open Offer):
PER EQUITY SHARE BY MIKUSU INDIA PRIVATE LIMITED (“ACQUIRER”) ALONG was submitted to SEBI on November 21, 2023 ("DLOF"). SEBI, vide its letter no. | Clause 9: “As on the date of this Letter of Offer, neither the Acquirer nor the PAC
WITH HERANBA INDUSTRIES LIMITED, IN THEIR CAPACITY AS PERSONS SEBI!HO/CFQ/RACXDCR-2!P/OW.‘3690/2024' datgd January.24, 2024 provided its have any shareholding in the Target Company, other than as described in paragraph
ACTING IN CONCERT WITH THE ACQUIRER (“PAC”), FOR THE PURPOSE OF final obsewatloqs on Ehe DLOF, in acc_ordance W.Ilh Regulation 16(4) of the SEBI ) 14 of Part A of Section Il (Details of the Open Offer) of this Letter of Offer.”
THE OPEN OFFER PURSUANT TO AND IN COMPLIANCE OF THE SEBI (SAST) }f;?;gr;:g‘i‘,']a:,':;”fcf,:sfh?; g:?g%fﬁg:ekgzze)ﬁzzf‘zo‘j‘:ggzzt; 2,2‘(’)2:322 ;f 6.2.7 The following disclosures have been included in Section 11l (B) (Details of the
REGULATIONS (“OPEN OFFER"). as a corrigendum to the DPS, and as required in terms of the SEBI Observation 2:)en Oﬂ:‘;)' T o bha i P I : A
This advertisement cum corrigendum to the detfliled public statement is being"issued by | Letter,. reflects the changes made in the LOF as compared to the DPS. tra:l;:;ﬁon.s haszuf ,-irsgfg ac;ylstzm ;Zr;eyﬁsir ;ffici v::;?;;j; izrti?g:n;gﬁ;zgo
O o e s e o s o 6 e s | & o matral changes nrelto o the Open Ofler se he date | ., 2/0019810nS n (s of he Rogulaton 27(6) f SEB1S4ST) Rguisios.
¢ ul wi ! ubh ere have been no material changes in relation to the Open Offer since the date | . : . : .

Shareholders of the Target Company, pursuant to and in compliance with Regulation 18(7) | of the PA and/or DPS, save as otl?erwise disclosed in th:eJ DPS, DLOF, LOF and | 528 The para “other rharz ascascbed i paragrapn 14 of Part A of Section IH {Dgta:ls

of the SEBI (SAST) Regulations (“Pre-Offer Advertisement cum Corrigendum”). The | this Pre-Offer Advertisement cum Corrigendum. The comments specified in the | fg"’g Op%’ﬁO”e’),' hasfef: “f"ga‘f.d '"lﬁ'aé‘seog f’f.lsecf‘:ﬁ” '(')' (A) gjff‘a"scg

Detailed Public Statement dated November 14, 2023 (“DPS”) with respect to the Open | SEBI Observation Letter, and certain updates (occurring after the date of the DPS, | 'e pe1r; fgr). qauls\;a B ko eg 'oan.k( ) (I g.als.o eL' pend er) an

Offer was published in all editions of Financial Express (English national daily), Jansatta ! DLOF) have been incorporated in the LOF and are more particularly disclosed | o _0 ?cuon \2ac groun‘ D 'a. riveno Lampec):

(Hindi national daily) and Mumbai edition of Navshakti (Marathi Daily) (Marathi being the | in Paragraphs 6.1 to 6.3 below. The Public Shareholders are requested to note | 6.2.9 The following disclosures have been included/updated in Section IV (Background

regional language where the Registered office of the Target Company is situated and the | the following key changes to the DPS, the DLOF and the LOF in relation to the ! of Mikusu India Private Limited) with respect to confirmations on Acquirer:

regional language of the place of the Stock Exchange where the Equity Shares are listed) | Open Offer; ! Clause 8: The date of shareholding of promoter/promoter group of the Acquirer

by the Manager to the Open Offer on behalf of the Acquirer and the PAC, in compliance { ¢ , Updates regarding the Underlying Transaction: The following disclosures have | has been updated to “December 31, 2023".

withIhe SEBI (SAST) Reguiations. f been added in clause 14 of Section Il (A) (Details of the Open Offer): Clause 9: The date of shareholding pattern of the Acquirer has been updated

TiePro-Ofr Advrisement cun Corigendun sk b 124 o conruaten o &340 |1 acordance with Roqlaton 220 o he SEBI (SAST Regulalons, he | '0"Dscamber3t 2023

) et — 0 4 2 '] Acquirer has acquired 29,08,719 (Twenty Nine Lakhs Eight Thousand Seven ! Clause 12: The following confirmations have been updated:

and (c) the letter of offer dated January 31, 2024 ("LOF" or “Letter of Offer"). : A : A ) ! ! :

. . : > { Hundred and Nineteen) representing to 48.48% (Forty Eight point Four Eight | “As on the date of this Letter of Offer, none of the directors of the Acquirer

(a) For the purpose of this Pre-Offer Advertisement cum Comigendum: “ldentified percent) of the Equity and Voting Share Capital of the Target Company.” " are on the Board of Directors of the Target Company. The Acquirer has not
Date” ' means Januafy 25,2024, being the. date falling on the 10. (Tenin) Working 1 . “The above acquisition has been duly intimated to the Stock Exchange | nominated any director on the board of directors of the Target Company.”
Day prior to the commencement of the Tendering Period; and " g y : { ;

. : s il iod from Feb 9. 2024 to Feb 23 2024 § in accordanrie with the SEBI (SAST) Regulations and the SEBI (LODR) | Clause 15: The following confirmations have been updated:
(b) (Zg?hdggyr;gi r:::;\?e)fneans Siepstioc: kum:Febroary. %) to February 23, : Regulations. . | “Other than as described in paragraph 14 of Part A of Section Il (Details of the
iii. "As on the date of this Letter of Offer, the Board of the Target Company has not | Open Offer) of this Letter of Offer, the Acquirer does not hold any Equity Shares

Capitalized terms used but not specifically defined in this Pre-Offer Advertisement cum 3 been re-constituted by the Acquirer.” ! or voting rights in the Target Company. Further, other than as described in

Corrigendum shall have the same meaning assigned to such terms in:the LOF, unless | iv. “The Acquirer has paid the consideration to the Sellers, except to the extent of | paragraph 14 of Part A of Section Il (Details of the Open Offer) of this Letter of

otherwise defined. - . o o] 1000 Equity Shares to Mihir Vinodchandra Sonawala.” | Offer, the Acquirer has not acquired any Equity Shares of the Target Company

1. Offer Price: The Offer Price is INR 38.72/- (Indian Rupees Thirty Eight and Paisa | ’ ; i? between the date of the Public Announcement i.e. November 8, 2023 and the
Seventy Two Only). There has been no revision in Offer Price. For further details | V.. “Asonlhe dato of this Letler of Offer, the. r_nerrl?bers ofthe Piomoter.group of tha 31 date of this Letter of Offer.”
relating to the Offer Price, please refer to Section VIl of the LOF. 5 Target Company have not been reclassified. ol 2 . . . 3

_ 3 ; , ' 6.2 Material updates to the DPS and DLOF ' ause 16: “The Acquirer is not registered with any requlatory authonty.

2. Recommendations of the committee of Independent Directors: The committee ; 7 : : : ;. ClEGEa AT A THes A 75 Satitow: aborovals: remied 1o Bé ohtirad v the
of Independent Directors of the Target Company (“IDC”) published its written . 621 The following definition has been added in the Letter of Offer in Section | | poraconi s 'y 8pp q 4
reasoned recommendations on the Open Offer to the public shareholders of the | (Definitions): ) ik ) ) , _ )

Target Company, on February 3, 2024 in the same newspapers in which the DPS “Completion Date: Date on which sale of Seller Shares by the Sellers to the | Clause 18: “There are no proceedings pending against the Acquirer unaer
was published. A summary of the relevant extracts of the recommendations of the ! Acquirer shall take place.” } SEBI Act, 1992 and regulations made there under, or by any other Regulator.
IDC are given below: ' 622 The following disclosures have been included in Section IIl (A) (Details of the | Clause 19: “There are no statutory approvals pending in the name of the
Members of the Committee | Chairman: Mr. Sunil Hansraj Merchant Open Offer): Acquirer. ' o
of Independent Directors ptember: Mrs. Maithili Manharlal Siswawala Clause 2: "The Acquirer wanted to acquire control and consolidate its | Clause 20: The following confirmation has been updated:
(“1DC") _ shareholding in the Target Company for the purpose of setting up a research and “Neither the Acquirer nor its promoter or directors have any relationship/ prior
—ﬁecommendation on theIThe IDC has reviewed the PA. the DPS and the- : developmen( centre and collaborate and partner with multinational companies association/ association with or interest in the Target Company except for the
Open Offer, as to whether |LOF issued by the Manager to the Open Offer on in agrochemlcal: pharmaceutical, bfopharcheutlcal anq speciality chemrcal;. Undedymg Transaction, as deta;led in paragraphs g and 3 of Part A of Section
the offer, is fair and|behalf of the Acquirer and PAC, in connection with | | Thus.' {I?e Acquirer, approached Promoter i.e. .Mr. Amit Jayant Patel for this Il (Details of the Open Offer) of this Letter of Offer.
reasonable the Open Offer. Based on the review, the IDC is of | | acquisition. The Promoter of Target Company introduced CCM (Luxembourg) | Clause 21: “The Acquirer does not have any relationship/ association with
the opinion that the Offer Price of INR 38.72/- (Indian S.A. and Mihir Vinodchandra Sonavala, being the major shareholders of the | the Promoter Sellers or public Shareholders of Target Company, except for
Rupees Thirty Eight and Paisa Seventy Two Only) Target Company with substantial stake in the Target Company. The Acquirer Nithyanand K. Shetty, who is part of promoter group of PAC and holds 10,000
per Equity Share is in accordance with the applicable further approgched Monica Nimish Patel, W’?O el ,Of Amit Jayant Pale(. ! equity shares in the Target Company under the category of "Public Shareholders"
. : Promoter & Director of the Target Company, since all parties agreed to sell their | ; ) : s 3 <
regulations of the SEBI (SAST) Regulations and takiato the Acai nale SPA i on N ber 8. 2023." ‘ Clause 22: "Prior to Underlying Transaction as detailed in Section Il (Details
accordingly the Open Offer is fair and reasonable. stare 1o 7? i vas exea{ eaon . ot L f of the Open Offer) of this Letter of Offer, the Acquirer neither held any Equity
The public shareholders are advised to independently 623 The following paragraph has been updated in Section Il (A) (Details of the Shares in the Target Company nor had it ever made any acquisition of Equity
evaluate the Open Offer and take an informed Open Offer). , Shares of the Target Company and therefore compliances under Regulation 29,
decision in the best interest. . Clause 2: “Pursuant to acquisition of the aforesaid Equity and Voting Share | 30 and 31 of the SEBI (SAST) Regulations were not applicable to the Acquirer,
Summary of reasons for The IDC has reviewed the PA, the DPS, and the LOF | Sfa ;t);,tglzfcgw;r::rgi;:t tggm% e:ng ;nézfn"sa%f th's,) S thegggrzgatte, sha;ef;:k;mgr The Acquirer has duly complied with its obligations under Regulation 18 and
recommendation issued by the Manager to the Open Offer on behalf | | : ang DA Na8  OXCCO0OT 1110 1 OGN BINL: Regulation 29 of the SEBI (SAST) Regulations, in respect of the acquisition as
of the Acquirer and the PAC, in connection with the prescribed under regulation 3(1) of the SEBI (SAST) RGQUIa"O”S' ! detailed in Section Ili (Details of the Open Offer) of this Letter of Offer.”
Open Offer. IDC recommendation of the IDC set out 6.24 The following disclosure has been ingluded in clause_2 of Section lli(A) (Details | Clause 23: “The Acquirer has nol received any complaints in relation to the
in above para, is based on the followings: of the Open Offer), clause 2 of Section VI (Information about the Sellers) and | Open Offer.”
1. The Offer Price appears to be reasonable note to table in clause 27 of Section VIl (Background of the Target Company): Clausa 24: “No panaliiss have bean:levied by SEBI/ RBI oF olber regulalor
considering that there are no major business “Other members of the Promoter and Promoter Group who are not part of the | against the Acquirer.”
ivi i SPA are Kishore Jagjivandas Tanna and Padmanabh Vinodchandra Merchant | , :
activities in the Target Company. _ , - : f il cl 29- “There have b f de by the A t
. holding NIL Equity Shares and Surbhi Kishore Tanna holding 250 Equity ! MRS, . T II0IE NGVE: R0 N AL OPOIL QLA IIAaR DY NIQAOIRGr1Q
2. The Equity Shares of the Target Company are Shares of the Target Company. They have confirmed through letters dated | the public shareholders of other companies in the past.”
frgquently raded in accordange with Regutation November 8, 2023 addressed to Target Company, Acquirer and Manager to 6.2.10. The following para has been included in Section IV (Background of Mikusu India
2(j) of the SEBI SAST Regulations. the Open Offer, to reclassify their shareholding from ‘Promoter group’to ‘Public’ | Private Limited) with respect to confirmation on Manager to the Open Offer:
3. The Offer Price offered by the Acquirer (being category.” ,3 Clause 25: “There are no proceedings pending against the Manager to the
th.e highest price prescribed) is in accordance 6.2.5 The following paragraph has been updated in Section Ill (A) (Details of the ! Open Offer under SEBI Act, 1992 and regulations made there under, or by any
\éwth thg Regulation 8(2) of the SEBI (SAST) Open Offer): other Regulator.”
Aguialiahs; ) o Clause 8 “Pursuant to the Underlying Transaction and subject to compliance | Clause 26: "There are no statutory approvals pending in the name of the
Based on the above, the |DC is of the opinion that with Regulation 22(2) of the SEBI (SAST) Regulations, the Acquirer has Manager to the Open Offer."
Open.Offer is fair and reasonable. acquired 29,08,719 (Twenty Nine Lakhs Eight Thousand Seven Hundred and Clause 27: “The Manager to the Open Offer has not received any complaints
However, the public shareholders are advised to Nineteen) Equity Shares as on the date of the Letter of Offer aggregating to | in relation to the Open Offer.”
independently evaluate the Open Offer and take an S
informed decision in the best interest. Clause 28: “No penalties have been levied by SEBI / RBI or other requlator against the Manager to the Open Offer, other than as mentioned below:"
Recommendation of IDC as submitted to Stock , - - -
Exchange may be accessed at website of the Target Sr. Competent| Regulatory Charges/ Status of Case Corrective Steps taken by us in respect Date of Order/ |  Penalty levied/
Company as well as on the website of the BSE iNo. Authority Findings as on date of observations made by SEBI/Our Reply communication Settlement Cha_rges
1 - ~ |Limited. - , , 1 SEBI Alleged Failure In CLOSED We denied all the charges leveled in the Show Cause Notice 05-06-2015 Rs. 11,00,800/-
Disclosure of vOting 'The recommendations were unanimous'y approved ExerCiSl'ng Due Skill, Care (SCN) and stated that there has been no violation OfRegU’aﬁon
pattern of the IDC by all the members of the IDC & Diligence As Required 7 of the SEBI (Stock Brokers and Sub-brokers) Regulations,
Detalls’ of Independent INone Under Clause A (2) Of 1992 (“Stock Brokers Regulations”) read with Clause A of the
Advisors, if any | Code Of Conduc{ Fof Stock Code of Conduct as specified under Schedule Il of the said
: S - Brokers As Specified Under Stock Brokers Regulations.
Any other matter to be None Regulation 7 Of Sebi (Stock We had sought a full and complete inspection of all records
highlighted , Brokers And Sub Brokers) and documents referred to or relied on by SEBI in the
3. Other details of the Open Offer: Regulations, 1992 In Matter proceedings under the SCN vide its letters dated September
it e . Of Aarey Drugs Ltd. (Alleged 16, 2013 and September 23, 2013. While certain documents
. e Open Offer is being made under Regulations 3(1) and 4 of the SEBI (SAST) ! Indulgence In Creation Of : .
Regulations to the Public Shareholders of the Target Company { Artificial Market & Price were provided by SEBI under the cover of its letter dated
) : e ; : ! September 25, 2013 and partial inspection was provided on

3.2 The Open Offer. is not a competing offer in terms of Regulation 20 of the SEBI Mampulatpn Through November 29, 2013, inspection of several critical records and
(SAST) Regulations. There was no competing offer to the Open Offer and the last | Synch(omsed Transactions documents remain pending. An indicative list of documents for
date for making such competing offer has expired. : In Scrp Of Aarey Drugs & which inspection was pending was provided in the our letter

3.3 This Offer is not conditional upon any minimum level of acceptance in terms of | Phamacautieals tid.) lo SEBI dated December 9, 2013 .We submitted that in light
Regulation 19(1) of the SEBI (SAST) Regulations. ‘ of the vague and unsubstantiated charges made out in the

3.4 The Open Offer is for acquisition of up to 15,60,000 (Fifteen Lakhs Sixty Thousand) | ~ SCN and on account of the incomplete inspection, we find
fully paid Equity Shares, representing 26% of the total Equity and Voting Share | itself greatly fettered and is unable to effectively defend itself
Capital of the Target Company, from the Public Shareholders of the Target company | by responding effectively to the allegations in the SCN in the
for cash at a price of INR 38.72/- (Indian Rupees Thirty Eight and Paisa Seventy Two absence of such records and documents.

Only) per Equity Share by the Acquirer along with the PAC, for the purpose of the | Emkay denying alleged violations, submitted a Consent
Open Offer pursuant to and in compliance of the SEBI (SAST) Regulations 1 Application to SEBI for the sole purpose of settling the

35 The dispatch of the LOF to all the Public Shareholders of the Target Company | matter, without admitting or denying the guill on its part, to
holding Equity Shares as on the Identified Date has been completed (either through | the finding of the fact or conclusion of law, to consider Rs.
electronic or physical mode) on February 5, 2024. The Identified Date was relevant | 11,00,800/- towards seftlement charges of the matter. The
only for the purpose of determining the Public Shareholders as on such date to | consent application was duly accepted by SEBI (Ref No.:
whom the LOF was to be sent. It is clarified that all the Public Shareholders (even | A&E/DRK/AKS/15782/2015 dated June 8, 2015 issued by
if they acquire Equity Shares and become shareholders of the Target Company | SEBI). Accordingly. a consent order dated June 5, 2015 was
after the Identified Date) are eligible to participate in the Open Offer. A copy of the | passed by SEBI.

Letter of Offer (which includes the Form of Acceptance-cum-Acknowledgment and | Further, the consent order was on the basis of without admitting
Securities transfer form (SH-4)) is also available on SEBI's website (https:/fwww. | or denying the guiit on the part of the company. However, we
sebi.gov.in) from which the Public Shareholders can download / print the same. would also like to emphasize that as a corrective measures,

4. Instructions to the Public Shareholders: : we have over a period of time developed adequate systems

41 Incase the Equity Shares are held in physical form: Public Shareholders holding ( and process and appropriate surveillance and comprehensive
Equity Shares in physical form may participate in the Open Offer through their risk management policy as well as set up/ structure to alert any
respective Selling Broker by providing the relevant information and documents as | kind of market manipulative transactions for our appropriate
mentioned in paragraph 12 of Section X of the LOF. ( aptzon. We have adequate sys!em; in plaf:e wh:cff generales

42 e 2 e S S S S . Public Sharehold : timely suspicious alerts so that immediate action can be

' T B R T T are held In dematerialized form: UBIC Shareholcers | taken including issuing clarification seeking letters to clients
who are holding Equity Shares in electronic/ dematerialized form and who desire to : . .
3 ¢ AT ; : : and informing exchanges proactively as may be applicable/
tender their Equity Shares in this Open Offer shall approach their respective Selling | required on case to case basis
Broker, indicating to their Selling Broker the details of Equity Shares that such Public | . | | L i i ! | ;
Shareholder intends to tender in this Offer and as per the procedure specified in | 2 NSE Disabled Emkay from CLOSED NSE had disabled Emkay from trading on October 5, 01-10-2012 Rs. 32,85,955.20/-
paragraph 11 of Section X of the LOF. ; trading on October 5, 2012, 2012, October 8, 2012 & October 9, 2012 for a manifest

43 |In_case of non-receipt of the LOF: Public Shareholders holding the Equity | October 8, 2012 & October error resulting into a bonafide erroneous trade done on
Shares may (i) download the same from the website of SEBI (www.sebi.gov.in) | 9, 2012 for a manifest error October 5, 2012 and resumed our trading facilities w.e.f
as well as from the website of the Manager to the Open Offer (www.emkayglobal, | resulting into a bonafide October 10, 2072. A monetory penalty of Rs.32,85,955.20
com) or obtain a copy of the same from the Registrar to the Open Offer upon | | efroneous trade. | was imposed.
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Sr. Competent| Regulatory Charges/ Status of Case Corrective Steps taken by us in respect Date of Order/ |  Penalty levied/
No. | Authority Findings as on date of observations made by SEBI/Our Reply communication | Settlement Charges

3 SEBI Passed Sensitive CLOSED SEBI had inter alia observed vide its Order dated October | 01-10-2007 NIL
Information To  Manish 1, 2007 that one of Emkay's sub brokers and certain clients,
Innani Of Prayas Securities while trading through Emkay in the shares of Ballarpur
Pvt.Ltd. And Rajeev Shroff Industries Ltd (BILT) during the period November 01, 2006
Of Emkay Shares & Stock to June 13, 2007 had violated provisions of sec 12 of SEBI
Brokers Pvt.Ltd. Regarding Act and certain provisions of SEBI (Prohibition of Fraudulent
Fii Dealings In Shares Of and Unfair Trade Practices Relating fo the Securities
Bilt Market) Regulations 1995 and directed Emkay to conduct

an intemal enquiry and submit an Action Taken Report
to SEBI, though Emkay was not a party to the said order.
Emkay had appointed a firm of Chartered Accountants to
conduct an internal enquiry in fo the matter and on 30-10-
2007 had submitted to SEBI the enquiry report in the matter.
We had informed SEBI that all the trades in the scrip of BILT
were carried out by us on behalf of the clients in the ordinary
course of business dehors sinister intent or manipulative
designs and that the clients had traded independently on their
own in the scrip of BILT without Emkay’s involvement. Emkay
had assured SEBI that as a responsible market intermediary,
it will be our endeavour to continuously upgrade and improve
our internal control system and we would continue to maintain
high standards of integrity, promptitude and faimess while
carrying out our operations.

4 SEBI Alleged Failure in CLOSED Reached Settiement Vide Consent Order 07-09-2011 Rs. 5,00,000/-

Maintaining Integrity,
Promptitude And Fairness
And Did Not Exercise Due
Skill, Care & Diligence
Violating  Regulation 7
Read With Clauses A
(1) And A(2) Of Code Of
Conduct Under Schedule Ii
Of Sebi (Stock Brokers And
Sub Brokers) Regulations,
1992 In Matter Of Asian
Star Co.Ltd.

5 SEBI Minor Operational CLOSED We have duly replied to the adjudicating order issued by the 25-10-2019 Rs. 3,00,000/-
Irrequiarities Observed Regulator along with details of compliances ensured, SEBI
during regular Inspection of issued adjudication order dated 25th October 2019 imposing
Stock Broking Operations penalty of Rs. 3 Lakhs. The relevant issue is closed as on date.
of Emkay Global Financial We would like to emphasize that as corrective measures, we
Services Limited have over a period of time developed adequate systems and

process and appropriate Compliance Controls in place.

6 SEBI Failure to produce any CLOSED Third party report in respect of the aggregate production 06-02-2015 NIL
document in support of the capacities for the years FY 11 and FY 12 of the facilities of
independent  verification Alok Industries Limited in India on standalone basis was
done in respect of the available with us however was not asked for by SEBI during its
aggregate production inspection. However, the said documents were duly submitted
capacities and capacity to you when it was called upon to produce.
utilization for the years Further, in respect of the capacity utilization for the years
FY 11, FY 12 and half year FY 11, FY 12 and half year ended September 30, 2012 of
ended September 30, 2012 the facilities of Alok Industries Limited in India on standalone
of the facilities of Alok basis, we submitted that the said information was not provided
Industries Limited in India in the draft offer document filed with SEBI as it was not a
on standalone basis during mandatory requirement to include the same in the offer
the inspection, though the document. However, pursuant to SEBI observation letter,
documents in support of SEBI had insisted on including the information pertaining to
independent  verification capacity utilization of Alok Industries Limited. Therefore, the
done only in respect of said information was included in the offer document based
production capacilies were on information provided in the management certificate and
submitted post inspection. largely corroborated by the annual report of the Company.

7 SEBI [nspection During March, CLOSED 1. The matter was being taken up with HDFC bank as the Mar-2013 NIL
2013:- original nomenciature of accounts did bear the word
1) SEBI  through its “Client” as per requirement of the SEBI Circular SMD/SED/

letter dated 3rd CIR/93/23321 dated November 18, 1993 but still the same
September 2013 sent is not reflecting in the HDFC system as pointed out by
its observation that SEBI
“The word 'Clients’ is 2. HDFC Bank acknowledged their system constraints
not appearing in the through their letter dated 30/08/2013 which was duly
title of two Client bank submitted to SEBI
accounts with A/c no.s 3. Emkay got HDFC Bank's system rectified to capture the
-00600140000166 word client in the Alc Numbers-00600140000168 and
and 00602340028381 00602340028381
maintained with HDFC . .
Bank Ltd in violation Further, we are fully compliant to SEBI circular SMD/SED/
of SEBI Circular SMD/ CIR/93/23321 dated November 18, 1993.7
SED/CIR/93/23321
dated November 18,
1993."
2) Inreply to Emkay's letter
dated 27th September
2013, SEBI further
replied vide its letter
dated 18th October
2013 that the word
‘client” is appeanng
in a HDFC bank A/C
no  00600340004258
where character
length is 62 and the
word ‘“client” is not
appearing in client A/C
NOS 00600140000168
and 00602340028381
maintained with HDFC
Bank where the
character lengths are
39 and 42 respectively.

6.211. The following disclosures have been included/updated in Section V | : . K
(Background of Heranba Industries Limited) with respect to confirmation on | Hetacol Acquiaiion o of Equly Shares, [ Acquisison pHice (INK)
PAC: ) 14.08.2023 160 25.97
Clause 7: The shareholding pattern of the PAC has been updated to “December 14.08.2023 250 25.99
31,:2023" ;§ 14.08.2023 1,996 26.00
Clause 9: The date of quarterly compliance report on corporate governance |
has been updated to "December 31, 2023". J 1 IM.ebes 1093 500
Clause 11: The following confirmation has been updated: | _21982023 2'0_0_0 ?Z59

“As on the date of the Letter of Offer, none of the directors of the PAC are on |
the board of directors of the Target Company. The PAC has not nominated any |

director on the board of directors of the Target Company.”

Clause 13 (Note to table): “SEBI/, by way of an ex-parte interim order dated |

July 28, 2009 had restrained Mr. Raghuram Kanyan Shetty from buying,
selling, dealing in securities of Alka Secunties Limited from July 29, 2009 (the
“Interim Order”) which was further confirmed by way of a separate orders dated
October 16, 2009 and October 30, 2009 (the “Confirmatory Orders"). SEBI by
way of the Interim Order had also directed NSDL and CDSL to freeze beneficial

owner accounts of Mr. Raghuram Kanyan Shetty. The said Interim Order was |

passed since Mr. Raghuram Kanyan Shetty was alleged to be a part of certain
2™ Level 317 entities mentioned in the Interim Order being involved in the
trading of the scrip where certain entities indulged price-volume manipulation
thereby violating the provisions of SEBI (Prohibition of Fraudulent and Unfair
Trade Practices) Regulations, 2003. SEBI after further investigations, by way
of an order dated September 10, 2012, revoked its Interim and Confirmatory
Orders against the 2" Level 317 entities, including Mr. Raghuram Kanyan
Shetty, with immediate effect.”

Clause 16: The following confirmation has been updated:

“Neither the PAC nor its promoters or directors or key managerial employees
have any relationship/prior association/ association with or interest in the
Target Company.”

Clause 17: “The PAC does not have any relationship/ association with
the Promoter Sellers or public Shareholders of Target Company, except
for Nithyanand K. Shetty, who is part of promoter group of PAC and holds
10,000 equity shares in the Target Company under the category of “Public
Shareholders”.

“Details of acquisition of Equity Shares by Nithyanand K. Shetty in the Target

ﬁbate of Acqu;';i_t_i;)n No. of EcTui;j; Shares _;cqui;iiion price (iNR) L
 13.06.2023 748 2499 T
13.06.2023 1,913 25.00
13.06.2023 500 25.15
13.06.2023 500 25.25
13.06.2023 339 25.55
14.08.2023 500 25.50
14.08.2023 1 25.89

Mr. Nithyanand K.Shetty, has confirmed that he does not have any prior
association with the Target Company.”

Clause 18: “Prior to Underlying Transaction as detailed in Section Ili (Details of
the Open Offer) of this Letter of Offer, the PAC neither held any Equity Shares
in the Target Company nor had it ever made any acquisition of Equity Shares
of the Target Company and therefore compliances under Regulation 29, 30 and
31 of the SEBI (SAST) Regulations were not applicable to the PAC.”

Clause 19: “The PAC has not received any complaints in relation to the
Open Offer.”

Clause 20: “No penalties have been levied by SEBI / RBI or other regulator
against the PAC, other than as mentioned below:

Regulatory charges of INR 2,41,900/- (Indian Rupees Two Lakhs Forty One
Thousand and Nine Hundred Only) were imposed by BSE on PAC for non-
submission of Corporate governance report under section 17(1) of the SEBI
(LODR) Regulations, 2015 for quarter ended December 31, 2021. The PAC
has made the payment on March 3, 2022 and the intimation was made to BSE
vide lefter dated March 4, 2022."

Clause 21: "There have been no previous open offers made by the PAC to the
public shareholders of other companies in the past.”

Clause 22: “There are no proceedings pending against the PAC under SEBI
Act, 1992 and regulations made there under, or by any other Regulator.”

Clause 23: “There are no statutory approvals pending in the name of the PAC."

Clause 24: “The PAC has obtained a Net worth certificate dated
November 8, 2023 issued by NDAA & Associates LLP, Chartered Accountants
(Firm Registration No. 129486W/ W100775)."

6212 The following disclosures have been included as notes to the table in of

Section VI (Information about the Sellers):

Clause 1: "Mihir Vinodchandra Sonawala and C.C.M (Luxembourg) S A are
not related or associated with the Promoters of the Target Company. However,
Monica Nimish Patel is niece of Amit Jayant Patel, who is a Promoter and Di-
rector in the Target Company.

Monica Nimish Patel was part of the Promoter and Promoter Group of the Tar-
get Company till September 30, 2011. However, at her request, the Target Com-
pany had re-classified her shareholding from Promoter and Promoter Group to
public shareholding w.e.f. December 31, 2011.

As on the date of this Letter of Offer, the Acquirer has acquired 29,08,719
(Twenty Nine Lakhs Eight Thousand Seven Hundred and Nineteen) represent-
ing to 48.48% (Forty Eight point Four Eight percent) of the Equity and Voting
Share Capital of the Target Company. The details are as below:

financiglegg erigy-in

@ 00 o

6.3

Date of Acquisition Number of Persons from whom | Purchase
Equity Shares/ Equity Shares/voting | price per
voting rights rights acquired share
acquired
January 9, 2024 10,72,965  Amit Jayant Patel 24/-
January 9, 2024 45,310 Amit Jayant Patel HUF 24/-
January 9, 2024 15,800 Dhwani Aditya Patel 24/-
January 9, 2024 7,500 Aditya A Patel HUF 24/-
‘January 9, 2024 5,03,300 Caffil Private Limited 24|~
January 9, 2024 2,45.000 Mihir Vinodchandra 24/-
Sonawala
January 10, 2024 43,000 Monica Nimish Patel 24/-
January 10, 2024 50,000 Nitin Prabhudas Bhagat 24/-
January 10, 2024 46,645 Aruna Vinodchandra 24/-
Merchant
‘January 16, 2024 25,000 Mita Bhagat 24/-
January 23, 2024 1,04,499 Aditya Amit Patel 24/-
\January 31, 2024 7,49.700 C.C.M. (Luxembourg) S. A 24/-

The Acquirer has paid the consideration to the Sellers as on January 08, 2024,
except to C.C.M. (Luxembourg) S. A. which was made on January 11, 2024."

6.2.13 The following disclosures have been included in of Section VIl (Background of
the Target Company) with respect to confirmation on Target Company:

Clause 4: “The closing market price per share of the Target Company as on the
date of the Public Announcement i.e November 8, 2023 on BSE was INR 45.60
(Indian Rupee Forty Five and Paijsa Sixty).”

Clause 10: "There are no depository receipts of the Equity Shares issued in
foreign countries by the Target Company.”

Clause 16: “As confirmed by the Target Company, it is not registered with any
sector specific regulatory authority.”

Clause 17: “The Target Company has confirmed that there are no statutory
approvals required lo be oblained to complete the Open Offer.”

Clause 18: “As confirmed by the Target Company, there are no proceedings
pending against the Target Company under SEBI Act, 1992 and regulations
made there under, or by any other specific Requlator.”

Clause 19: "As confirmed by the Target Company, there are no statutory
approvals pending in the name of the Target Company.”

Clause 20: “As confirmed by the Target Company that members of promoter
and promoter group of Target Company do not have any relationship /
association with the public shareholders of the Target Company, except for
Monica Nimish Patel, who is niece of Amit Jayant Patel, Promoter and Director
of the Target Company.”

Clause 21: "The Target Company has confirmed that other than as mentioned
below, there have been no instances of non-compliance or delayed compliances
with respect to Reguilation 29, 30 and 31 of the SEBI (SAST) Regulations.

Sr. |Regulation Financial | Due date for| Actual | Delay,| Statusof | Remarks,
No. Year | compliance (compliance ifany | compliance |  if any
date with
Takeover
Regulations
1.|  29(2) | 2020-2021| 23/09/2020 | 09/10/2020 | Yes | Complied | Delayed
due fo
COovVID-19
lockdown
Situation

1,83,300 Equity Shares were transmitted from Late Mrs. Geeta Patel to
Mr. Amit Jayant Patel.”

Clause 22: “The Target Company has confirmed that there have been no
instances of non-compliances with respect to Chapter V of SEBI (SAST)
Regulations by the members of promoter group in past eight financial years.”

Clause 23: "The Target Company has received an email dated March 14, 2022
observing non-compliance of Regulation 29 of SEBI (LODR) Regulations,
due to delay in submission of prior intimation about the Board Meeting.
BSE imposed a fine of INR 11,800/~ (Indian Rupees Eleven Thousand Eight
Hundred Only) on the Target Company, which has been paid. Other than as
stated above, the Target Company has confirmed that no penalties have been
levied by SEBI/RBI or other regulator against the Target Company,”

Clause 24: "The Target Company has confirmed that other than as mentioned
below, there have been no instances of non-compliance or delayed compliances
with respect to SEBI (LODR) Regulations: “

Sr. | Non- Compliance Details of the matter

No. | with SEBI (LODR)

Regulations
1. | Regulation 44 of The Annual General Meeting of the Target
the SEBI (LODR) |Company for the financial year ended March 31,
Regulations 2017 was held on August 4, 2017. However, the

Company has made intimation of voting results on
August 18, 2017.

itis to be noted that pursuant to Regulation 44 of the
SEBI! (LODR) Regulations, the listed entities shall
submit to the stock exchange, details regarding the
voting results within 48 hours of the conclusion of
the General Meeting.

2. |Old provisions of |The Target Company had issued a notice
the Regulation 30 |dated November 23, 2021, to various statutory
(6) of SEBI (LODR) |and government authorities, for closure of its
Regulations manufacturing activities at factory at Tarapur.
However, the Target Company has not made
intimation of such material information to the stock
exchange.

It is to be noted that the Target Company is in
non-compliance with the old provisions of the
Regulation 30(6) of the SEBI (LODR) Regulations,
where any material event had to be disclosed to
the stock exchange not later than twenty four hours
from the occurrence of the event or information.

Clause 25: “There have been no previous open offers made to the public
shareholders of Target Company.”

Clause 27: The date of shareholding pattern of the Target Company pre-open
offer has been updated to "December 31, 2023.”

6.214 The following reference of SEBI circular has been updated in Section IX
(Terms and Conditions of Open Offer)

Clause 2: The reference of the below circular has been added with “circular
issued by SEBI bearing reference number SEBI/ HO/ CFD/ CMD1/ CIR/ P/
2020/ 144 dated July 31, 2020°

6.2.15 The following disclosure has been included in the Section Xl (Documents for
Inspection):
Further, the documents will be available forinspection to the Public Shareholders
electronically during the Tendering Period at URL https.//mikusuindia.com/
open-offer

Clause 14: “Certificate dated Novemnber 8, 2023 from NDAA & Associates LLP,
Chartered Accountants, certifying the Net worth of the Acquirer.”

Clause 15: "Certificate dated November 8, 2023 from NDAA & Associates LLP,
Chartered Accountants, certifying the Net worth of the PAC."

Clause 16: "SEBI/HO/CFD/RAC/DCR-2/P/OW/3690/2024" dated January 24,
2024"

6.2.16 In form of acceptance-cum-acknowledgment, the date of Letter of Offer has
been inserted as "January 31, 2024°

6.217 Tender form has been updated with date of Offer Opening and Ciosing, in form
of acceptance-cum-acknowledgment.

6.2.18 Details related to Equity shares of Target Company and relevant information of
Acquirer have been inserted in SH-4,

Updates post LOF

In Notes to clause 1 of Section VI (Information about the Sellers) of the LOF, it
has been mentioned that 7,49,700 Equity Shares held by CCM (Luxembourg) S.A
were credited in the demat account of the Acquirer on January 31, 2024. However,
due to technical issues the aforesaid Equity Shares were credited in the demat
account of the Acquirer on February 5, 2024. The reference to date of acquisition
of Equity Shares of CCM (Luxembourg) S.A to be read as February 5, 2024 in the
aforementioned in table disclosing the details on acquisitions in note to clause 1 of
Section VI.

In the following clauses — Risk factor A (2) on page 4, Risk factor A (7) on page 5,
Clause A (2) of Section Ill on page 11, Clause A (3), A (6), A (8) of Section Ill on page
13, Clause A (14) of Section Il on page 14, Clause B (9) of Section Il on page 15,
Clause C (1) of Section lll on page 16, Notes to Clause 1 and Clause 2 of Section
VI on page 35, Notes to Clause 27 of Section VI on page 40 and Clause C(2) of

Contd,
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Section |X on page 46: The reference to “As on the date of Letter of Offer the Acquirer | s | also for the obligations of the Acquirer and PAC as laid down in the SEBI (SAST)
! r. | Tentative Activity Schedule Schedule of Revised Schedule | : : ; 373 :
has acquired 29,08,719 (Twenty Nine Lakhs Eight Thousand Seven Hundred and | No o & Activities of Activitiosu j Regulations. The Acquirer and the PAC will be severally and jointly responsible to
Nineteen) representing to 48.48% (Forty Eight point Four Eight percent) of the ) ’ (Date and Day)* ; ensure compliance with the SEBI (SAST) Regulations.
Equity and Voting Share Capital of the Target Company" to be read as " As on the | | | | ' 9 This Pre-Offer Advertisement cum Corrigendum would also be available on SEBI's
date of Letter of Offer the Acquirer has acquired 21,59,019 (Twenty One Lakhs Fifty | 9. |Last date for upward revision of Tuesday, Wednesday, | website at www.sebi.gov.in
Nine Thousand and Nineteen) constituting 35.98% of the Equity and Voting Share | 'the Offer Price and/or the Offer December 26, 2023 | February 7, 2024 | | - -
Capital of the Targef ci:;:an))/ e o S 'Size | ISSUED BY THE MANAGER TO THE OPEN OFFER ON BEHALF OF
¢ ) e e e e —————————————pp——————— ———————————————————p————— ]
7 Schedule of Activities: 10. |Last date of publication] Wednesday, Thursday, § RRRS PRSI GHIRER R
; ‘of opening of Offer Public/ December 27, 2023 | February 8, 2024 | | MANAGER TO THE OPEN OFFER
Sr. | Tentative Activity Schedule Schedule of Revised Schedule | | ' Announcement in the 5 |
No. Activities of Activities : ' newspapers | ﬁ €
| (Date and Day)* 11. Date of commencement of Friday, Friday, } W
1. |Issue of Public Announcement Wednesday, Wednesday, | ____|Tendering Period | December 29, 2023 | February 9, 2024 | N e e
., | November 8, 2023 | November 8, 2023 | | 12 fDate of closing of Tendering Thursday, Friday, 3 g X L
2. |Publication of the Detailed] Wednesday, |  Wednesday, : _  Period | January 11,2024 | February 23, 2024 | | Emkay G.Iobal Financial Services Limited
‘ Public Statement in the November 15, 2023 | November 15, 2023 : 13. ‘ Last date of Communicating Wednesday' Thursday' CIN: L67120MH1995PLC084899
l"ewspaper 8 | ; ithe rejection/  acceptance| January 24, 2024 March 7, 2024 c P SE?:\AReg. No.: LIKQMOO:)&112F>29 -
3. |Last date for filing the Draft Tuesday, Tuesday, Zg 'and completion of payment ) _ LOMAC Farion: 2 eﬁpak adavi Ma. F008 Sarvanker
' Letter of Offer with SEBI November 21,2023 | November 21,2023 | | ‘of consideration or refund of ; Registered Office Address:, 7 Floor, The Ruby, Senapati Bapat Marg,
" 4. |Lastdate for public announcement|  Wednesday, |  Wednesday, }Equity Shares to the Public Dadar %is;g:::gbﬂ:éigoo 028,
'for compebng Offef_(i)_ | December 6_. 2023 | December 6202352 : { :T§ha,r.eh,o.ld,§rs ! ) Tel. No.: +91-22 66121212
5. |The last date for receipt of  Wednesday, |  Wednesday, 14. |Last date for publication Tuesday, Wednesday, | Email: dcil openoﬁer@emkayglob'al Somm:
' observations from SEBI on Draft December 13, 2023 | January 24, 2024% | | %Of post-Open  Offer Public| January 30, 2024 March 13,2024 | W'ebsiie: www.emkayglobal.cor.n '
;Letter of Offer (in the ervent SEBI | :’\g‘zcs):gggr:;entm V\::iCh ::: '
'has not sought clarification or ) :
‘additional inf?)rmation from the 'Detailed Public Statement was j | REGISTRAR TO THE OPEN OFFER
| |Manager to the Open Offer) | | |pubfeed | ] LINK ntime
6. |Identified Date* Thursday, Thursday, ! * The original schedule of activities was indicative (prepared on the basis of timelines | .
| | December 14, 2023 | January 25, 2024 | | providad Uriaehthe SEBIRABT] egilelrons): | LINK INTIME INDIA PRIVATE LIMITED
7. |Last date for dispatch of the Thursday, Monday, ! s There has been no competing offer. C-101, 1* Floor, 247 Park, L.B.S. Marg, Vikhroli (West),
Letter of Offer to the Public| December 21,2023 | February 5,2024 | | Actual date of receipt of SEBI observations. g Mumbai - 400 083, Maharashtra, India.
'Shareholders of the Target ! 'Identif;fcé Lzatf IS ?nly fz)r U;-e gurpofsg fc;f deter;zrrgng thet Public Sgareholdgte’r,s”e:s CIN: U67190MH1999PTC 118368
|Company whose names appear : on Suc ale [0 wnom [ne celler o er wou e Senl in accordance wi e ; . i
i on thF:a r:gister of membe‘:s on ) SEBI (SAST) Regulations. It is clarified that all the Public Shareholders (even if | Contact Person. M_S' Pradnya Karanjekar
; : they acquire Equity Shares and become shareholders of the Target Company after | Phone Number: +91 810 811 4949
the Identified Date
1 . : ! the Identified Date) are eligible to participate in this Open Offer any time during the Fax: +91 22 49186060
8. iLast date for pgblication of Tuesday, Tuesday, ) Tendering Period. ; Email: dcil.offer@linkintime.co.in
:the recommendations of the December 26, 2023 | February 6, 2024 8 In relation to the disclosures relating to the Target Company and the Sellers, the | Investor Grievance E-mail: dcil.offer@linkintime.co.in
\committee of the independent ) Acquirer and the PAC have relied on the information provided by the Target Company | Website: www.linkintime.co.in
|directors of the Target Company and the Sellers or as available in public domain and has not independently verified | SEBI Registration No.: INR000004058
to the Public Shareholders ;i the accuracy of details of the Target Company or the Seller. Subject to the aforesaid, | ;
4f°’ this Open Offer in the the Acquirer and the PAC and their respective directors, accept full responsibility | Place : Mumbai
| DaWSpapars | | ) for the information contained in this Pre-Offer Advertisement cum Corrigendum and | Date : February 7, 2024

.

HRBI, HBL POWER SYSTEMS LIMITED

CIN: L40109TG1986PLC006745

Regd. Off; 8-2-601, Road # 10, Banjara Hills, Hyderabad — 500 034. WAISL LIMITED
3 i CIN: UT2200KA2009PLC051272
Extract of Unaudited Financial Results (Standalone and Consolidated) for the period ended December 31, 2023 R Registered o,r,c;; ﬁ:” ::W: u,,:: m,la:’g (gg ;vh;in'g‘lh wmtm;k;:.m;m.& ;\:.1111605*;?’5pitality District,
| ARrocily, Near Iingira n rnational Air , New I«
STANDALONE CONSOLIDATED Corporate Office: First Floor, Wing D, Buikﬁn? No 301, Adjacent to New Udaan Bh:wp::. Opposite Terminal 3, IGI Airport, New Delhi, 110037
s Particul Quarter ending Nine months ended |Year ended Quarter ending Nine months ended | Year ended Ph.: + 91-80-45114500, Email: compliance@waisLin, Website: www.waisl.in
N(" y hcéol ke 31-Dec-23 | 30-Sep-23 | 31-Dec-22 | 31-Dec-23 | 31-Dec-22 | 31-Mar-23 | 31-Dec-23 | 30-Sep-23 | 31-Dec-22 | 31-Dec-23 | 31-Dec-22 | 31-Mar-23 Extract of Statement of Unaudited Financial Results for the quarter and nine months ended December 31, 2023 (Rs. In Laks)
' (Unaudited)| (Unaudited)| (Unaudited) | (Unaudited) | (Unaudited)| (Audited) |(Unaudited)|(Unaudited) |(Unaudited) |(Unaudited) | (Unaudited)| (Audited) Quarter Ended Nine Months Ended | Year Ended
1 | Total Income from operations 59,459.78 | 55,131.05 | 32,900.40 |160,431.20 | 95,194.27 [134,974.91| 5992594 | 55,657.53 | 33,248.99 | 162,326.94| 96,606.68 | 135,867.84 3tst 30th st st Sist st
: December | September| December | December | December March
2.| Net Profit / (Loss) for the period 10,183.18| 9,157.92 | 3,23055| 2597281 | 8807.71| 1250002 1043533 | 907938 326198 | 2642145| 898210 12,711.22 :‘; Particulars 2023 2023 2022 2023 2022 2023
(before Tax and Exceptional items) ) Unaudited| Unaudited | Unaudited | Unaudited | Unaudited | _Audited
3.| Net Profiti(Loss) for the period before tax 9899.24| 914653 | 3,305.35| 25678.17| 9,055.86 | 12633.28| 10,15140| 906798 | 3,336.78 | 26,126.81| 9.230.25| 1284448 () |Total income From Operations 13.17769| 1266402 | 890558 | 37,481.83| 23,33961| 39,114.95
(after Ex'ceptional items) (1) | Net Profit for the period (before Tax and
4. E\l?: Pl'é)fl:f{LO:S) for }:1& p(]anod after tax 7.61182 685505 226408 1932058 607074 955385 7.845.11 6,71579 226391 19711 66 6.214.70 970917 exoeptmal tems) 447352 4 537.02 268946 | 1290624 8.27765| 1554152
after Extraordinary items) . Tt et ' ' ' - -
5. [T&t;; Cﬁgnpr%r:zrf\;ﬁeogm ;gr thzo %efiod 759583| 683580 | 2.239.50| 1926624 | 5991.55| 9480.30| 7.868.16| 685069 | 2,202.12| 19.87568| 6.236.42| 9.716.54 o :i;':g';‘;’t;:z,p:m:’ e 447352| 4537.02| 266946 | 1290624 | 8277.65| 1554152
(after‘:ax) agn d Other Comprehen‘:ve (IV) | Net Profit for the period after Tax
Income (after tax)) (after Excapbional tems) 240083 4,16165| 187359 970921 6,172.39] 11.802.19
6.| Equity share capital (Face Value Re 1/-each) | 277195 277195 | 277195| 2771.95| 277195| 277195 277195| 277195 277195| 277195 277195| 277195 (V) |Total Comprehensive Income for the period
7.| Reserves (excluding Revaluation Reserves as 92,800.03 92,372.76 [comprising Profit for the period after tax and Other
shown in the Balance sheet for previous year) Comprehensive Income after tax] 249083| 416165| 1.873.59| 970921 6,172.39) 11,806.01
8.| [I] Eamings Per Share (before extracrdinary (V) |Paid up Equity Share Capital (face value Rs. 10/- each) 547 91 547 91 500,00 547.91 500.00 500.00
items) (of Re 1/- each) (not annualised): (VI | Cther Equity 2736848 | 2487765 | 11.321.06 | 2736848 | 1132106 1675468
[a] Basic 2.74 247 0.81 6.95 2.16 342 2.84 247 0.83 7.17 225 3.51 {VIII) | Net Worth 27.916.39| 2542556 | 11.621.06 | 2791639 | 11,821.06| 17.254.68
(0] Diluted 2.74 247 0.81 6.95 2.16 342 2.84 247 0.83 7.17 225 3.51 (IX) |Paid up Debt CapitaliOutstanding Debt 69.507.22| 83,7719 | 43,152.33 | £9,507.22| 43,152.33| 44217.44
[i] Eamings Per Share (after extraordinary (X) |Debt Equity Ratio 249 329 365 2.49 365 256
items) (of Re 1/- each) {not annualised): (XI) | Eaming Per Share (of Rs, 10 each) ' ' ' o ' '
[b] Diluted 2.74 247 0.81 6.95 2.16 342 284 247 0.83 7.47 225 3.51 Diuted (Rs) wsel el wmal dpal @l zee
Note: {XIl) | Debt Service Coverage Ratio 465 1.86 2.05 2.40 234 254
1. The above Standalone and Consolidated financial results were reviewed by the Audit Committee in its meeting held on February 07, 2024 and approved by the Board of Directors at the meeting held on (XII1) | Interest Service Coverage Ratio 514 6.39 180 5.88 6.24 647
February 07, 2024. Above meetings were held through video conference. NOTES -

2. EPS s calculated based on total comprehensive income which is attributable to equity shareholders.
3. The consolidated financial statements of HBL includes the financials of Torquedrive Technologies Private Limited which is wholly owned subsidiary and TTL Electric Fuel Private Limited which is a 60%
controlled step down subsidiary in addition to the wholly owned subsidiaries viz. HBL Amernica, HBL Germany. The subsidianes viz. SCIL Infracon Private Limited {SCIL) and HBL Tonbo Private Limited (HTPL)
have not been considered for consolidation as SCIL has been declared as dormant Company since 2019 and the Board of Directors of HTPL have resclved to make application for striking off the name of the
Company under Section 248(2) of the Companies Act, 2013. There are no operations in both the Companies.

1 The above unaudited Financial resuits have been reviewed and recommended by the Audit Committee and are approved by the Board of
Directors at their meeting held on February 06, 2024,

2 Theabove is an extract of the detailed format of Financial Results for the quarter and nine months ended December 31, 2023 filed with Stock
Exchange under Requlation 52 of the SEBI {Listing Obligations and Disclosura Requirements) Regulabions, 2015 as amended from time to

4, Figures of the previous quarters / periods have been regrouped, wherever necessary e E;frge' of tge Btoard - time. The ful format of Financial Results are available on the Stock Exchange i.e. www.bseindia.com and on the Company’s website i.e
; ' . or ower Systems Ltd. .
5. The results shall also be available on website of the Company : http://hbl.infinvestors; BSE: www.bseindia.com and NSE: www.nseindia.com Sd/- L , ; : : _ 2o :

- . Hyderabad Dr A J Prasad 3 For the other ne items referred in requlation 52(4) of the SEBI (Listing Otligations and Disclosure Requirements) Regulations, 2015,
Date :February 07, 2024 Chairman and Managing Director, DIN-00057275 pertinent disciosures have been made to the the Steck Exchange and also made avaiiable on the Company’s websitei.e. www.waislin

By order of the Board

WAISL Limited

Place : New Delhi Sdl-

Date : February 06, 2024 Director

«> Nippon 1maha Mutual Fund

s

Wealth sets you free

4 Sahi Hai
Nlppon Llfe Indla Asset Management LII'I\ItEd /\ Regd Office: 5th HOOI’,W'NG%A, Manappuram House,
(CIN - L65910MH1995PLC220793) 2 MANAPPURAM Bz(0]\| =8 Po.valapad, Thrissur- 680 567, Kerala, India
Registered Office: 4th Floor, Tower A, Peninsula Business Park, Ganapatrao Kadam Marg, CELT .
GUYCIRGNN  CIN: U65923KL2010PLCO39179
Lower Parel (W), Mumbai - 400 013. Tel No. +91 022 6808 7000
Fax No. +91 022 6808 7097 * mf.nipponindiaim.com Record Date .
February 12,2024 Statement of Unaudited Financial Results for the quarter and nine months ended December 31 2023
[Regulation 52(8), read with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015}
Notice is hereby given that the Trustee of Nippon India Mutual Fund (“NIMF”) has approved the following (Amount Rs.in Lakhs)
Distribution on the face value of Rs. 10/- per unit under Income Distribution cum capital withdrawal (IDCW) ' : '
- : F ended | For the ded |For the nded|
option of the undernoted schemes of NIMF, with February 12, 2024 as the record date: ; “o.umm q":'z'zoza %‘.c...?b;"‘,‘?{:;'zz 0:;1 ...‘:2:'2%23
Name of the Scheme(s) Amount of Distribution| NAV as on February ' {Un -audited) (Un -audited) (Audited)
(X per unit)* 06, 2024 (T per unit) Total Income from Operations §,335.96 4,347 24 16,574.14
Nippon India ViSiOﬂ Fund _ IDCW Option 62.8539 Net Profit / {Loss) for the penod (before Tax, Excspﬁmaliand.‘or Eﬂ!&fdiﬂafy.W} 683.30 35849 2591.70
*Net Profit / {Loss) for the period before tax (after Exceptional and/or Extraordinary items#)” 683.30 35849 258170
Nippon India Vision Fund - Direct Plan - IDCW 5.5000 69.6625 *Net Profit / (Loss) for the period after tax (after Exceptional andior Extraordinary flems#)" 507.00 26154 1.546.87
Option ’ *Total Comprehensive income for the period [Comprising Profit! (Loss) for the period {after tax)

. . . and Other Comprehensive Income (after 1ax)]* 485.04 26165 1,947.27
Nlpl:.)on Indla Consumptlon FUﬂd ) IDCW 37871 4 Paid-up Equity Share Capital (Face Value of Rs. 10/- per share) 20,000.00 20,000.00 20,000.00
Option 3.0000 Reserves (excluding Revaluation Reserves) 4,000.93 2,894.09 364450
Nippon India Consumption Fund - Direct Plan ' Sy B Ao : : :

. 54.6124 Net Worth 24,900.93 22,894.09 23,644.59
- IDCW Optlon Paid up Debt CapitalOutstanding Debt
*Income distribution will be done, net of tax deducted at source, as applicable. Outstanding Redeemable Praference Shares
#or the immediately following Business Day if that day is a non-business day Debt Equity Ratio
Pursuant to payment of dividend/IDCW, the NAV of the Scheme will fall to the extent o b i il i e Kok dsione e b

- Basic

of payout, and statutory levy, if any. The IDCW payout will be to the extent of above mentioned
Distribution amount per unit or to the extent of available distributable surplus, as on the Record Date A _
mentioned above, whichever is lower. O ada AN

For units in demat form : IDCW will be paid to those Unitholders/Beneficial Owners whose names appear :Z ge:e"w?Regem‘m"::”m
in the statement of beneficial owners maintained by the Depositories under the IDCW Plan/Option of the SR L
Schemes as on record date. 17 Interest Service Coverage Ratio

All unit holders under the IDCW Plan/Option of the above mentioned schemes, whose names appear on the

« Diluted

# - Exceptional andior Extraordinary items adjusted in the Statement of Profitand Loss in accordance with Ind AS Rules /AS Rules, whichever is applicatle,

Note:
register of unit holders on the aforesaid record date, will be entitled to receive the IDCW. 1) The above audited / unaudited Standalone financials results were reviewed by the Audit Commitiee and were approved and taken on record by the Board of Directors at their respective
meetngs held on 2nd and 6th February 2024 respectively
For Nippon Life India Asset Management Limited 2) The above audited / unaudited financial results have been praparad in accordance with Indian Accounting Standards ( Ind AS) as prescribed under section 133 of the companies act 2013
(Asset Ma nageme nt Com pany For Ni ppon India Mutual Fu nd) read with the relevant rules thereunder and other accounting principles generally accepted i India.
Mumbai Sd /_ 3) The above is an extract of the detailed format of quantery financial resuits fled with the Steck Exchanges under Regutation 52 of the SEBI (Lssting and Other Disclosure Requirements)

Regulations, 2015. The full format of quarterly financial resulls are available on the websites of the Slock Exchange(s} {www.bseindia.com) and the listed entity
{(www.manappuramhomefin.com).
4) Forthe items referred the Regulation 52 (4) of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, the pertinent disclosures have been made tothe Stock Exchange(s)

{BSE Lmiled) and can be accassed on tha URL {www.bseindia com).
G o 0 d ets W For and on beha of the Board of Directors
g V.P.Nandakumar

Place : Valapad Chairman
Date : 0602-2024 (DIN No: 00044512)

February 07, 2024 Authorised Signatory

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

financi“. ep' .in o® ©
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