
 
 

 
 

Classification | INTERNAL 

April 29, 2024 

BSE Limited National Stock Exchange of India Limited 
Corporate Relationship Department The Listing Department, 
25th Floor, Phiroze Jeejeebhoy Towers, Exchange Plaza, 
Dalal Street, Fort, Bandra- Kurla Complex, Bandra (East), 
Mumbai - 400 001. Mumbai - 400 051. 
BSE Scrip Code: 524000 NSE Symbol: POONAWALLA 

Subject: Outcome of Board Meeting held on April 29, 2024. 
 
Reference: Regulations 30, 33, 51 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (‘SEBI Listing Regulations’). 

Dear Sir/ Madam, 
 

Pursuant to Regulations 30, 33, 51 and 52 read with Schedule III and other applicable provisions of 
the SEBI Listing Regulations, we hereby inform you that the Board of Directors of the Company at 
their meeting held today i.e., April 29, 2024, basis recommendation of the Audit Committee has, 
inter alia, approved the following: 
 
1. Financial Results: 

 
Audited standalone and consolidated Financial Results of the Company for the quarter and financial 
year ended March 31, 2024, and Annual Financial Statements both standalone and consolidated for 
the financial year ended March 31, 2024. 

 
Accordingly, we are enclosing herewith the following: 
a) Audited Financial Results of the Company, both standalone and consolidated. The Audited 

Financial Results will also be published as per the format prescribed in the SEBI Listing 
Regulations. 

b) Auditors Report thereon, issued by the Joint Statutory Auditors of the Company, Walker 
Chandiok & Co LLP, Chartered Accountants and Kirtane & Pandit LLP, Chartered Accountants on 
the Audited Financial Results of the Company, both standalone and consolidated. 

c) Declaration for unmodified opinion on the Audited Financial Results of the Company, both 
standalone and consolidated. 

d) Statement of disclosures of line items pursuant to Regulation 52(4) of the SEBI Listing 
Regulations. 

e) Pursuant to Regulation 23(9) of SEBI Listing Regulations, disclosure of Related Party Transactions 
for the half year ended March 31, 2024. 

f) Statement as per Regulation 52(7) & 52(7A) of SEBI Listing Regulations read with SEBI circular 
SEBI/HO/DDHS/PoD1/P/CIR/2023/108 dated July 29, 2022 (updated as on June 30, 2023), as 
amended from time to time. 

g) Pursuant to the provisions of Regulation 54 of SEBI Listing Regulations and with reference to 
SEBI Circular No. SEBI/HO/DDHS/P/CIR/2023/50 dated March 31, 2023, please note that the 
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disclosure of the extent and nature of security created and maintained for secured non-
convertible securities of the Company and the security cover certificate for the quarter and 
financial year ended March 31, 2024. 
 

2) Dividend: 
 
In view of the future growth of the Company, the Board of Directors has decided to conserve 
capital and therefore no final dividend was declared for FY 23-24. 

 
3) 44th Annual General Meeting: 
 

The Company has approved the convening of the 44th Annual General Meeting (“AGM”) of the 
Company on July 23, 2024, through video Conferencing/ other audio-visual means.  

 
4) Appointment of Joint Statutory Auditors and completion of term of existing Joint Statutory 

Auditors: 
 

Appointment of M S K A & Associates, Chartered Accountants (Firm Registration No. 105047W) 
as Joint Statutory Auditors of the Company to hold office from the conclusion of the 44th AGM till 
the conclusion of the 47th AGM, subject to the approval of Members.  

 
The term of Walker Chandiok & Co LLP, Chartered Accountants, (Firm Registration No. 
001076N/N500013) existing Joint Statutory Auditor of the Company will complete upon the 
conclusion of 44th AGM of the Company.  

 
Disclosure of information pursuant to Regulation 30 of SEBI Listing Regulations read with circular 
No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, is enclosed as Annexure A. 
 
The meeting of the Board of Directors commenced at 2:00 P.M. and concluded at 4:15 P.M. 

Kindly take the above intimation on record. 
 

      Thanking You, 
      Yours faithfully, 
      For Poonawalla Fincorp Limited 
 
 
 
     Shabnum Zaman 
     Company Secretary 
     ACS-1391 
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Annexure – A 

Disclosure of information pursuant to Regulation 30 of SEBI Listing Regulations read with circular no. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023. 

S/N Particulars Details 
1 Name of the Joint 

Statutory Auditors 
M S K A & Associates, Chartered Accountants  

2 Reason for change  1. The Board of Directors on the recommendation of the Audit 
Committee considered, approved and recommended the 
appointment of M S K A & Associates, Chartered Accountants, (Firm 
Registration No. 105047W), as the Joint Statutory Auditors of the 
Company in place of the retiring auditors, to hold office for a term of 
3 years from the conclusion of the ensuing 44th  AGM till the 
conclusion of 47th AGM, subject to approval of Members at the 
ensuing AGM . 

2. Completion of tenure of Walker Chandiok & Co LLP                        (Firm 
Registration No. 001076N/N500013), Chartered Accountants as the 
Joint Statutory Auditor of the Company upon conclusion of 44th AGM 
of the Company. 

The above change is in compliance with RBI Guidelines dated April 27, 
2021, for Appointment of Statutory Central Auditors/ Statutory Auditors 
of Commercial Banks, Urban Co-operative Banks & NBFCs (including 
HFCs). 

 
3 Date of 

appointment/Cessation 
(as applicable) & term 
of appointment 

1. M S K A & Associates, Chartered Accountants, shall hold office from 
the conclusion of ensuing 44th AGM till the conclusion of 47th AGM. 

2. The term of Walker Chandiok & Co LLP, Chartered Accountants, 
existing Joint Statutory Auditor of the Company will complete upon 
the conclusion of 44th AGM of the Company. 

4 Brief profile (In case of 
appointment) 

Established in 1978, M S K A & Associates is an Indian partnership firm 
registered with the Institute of Chartered Accountants of India (ICAI) and 
the PCAOB (US Public Company Accountancy Oversight Board) having 
offices across key cities in India. The Firm provides range of services 
which include Audit & Assurance, Taxation and Accounting Advisory. The 
Firm’s Audit and Assurance practice has significant experience in 
auditing financial services clients including large NBFCs and Banks. 
 

5 Disclosure of 
relationships of 
between directors (in 
case of appointment of 
a director) 

Not applicable 
 
 
 
 

 



WaI f(er Chandiok & Co LLP 
Chartered Accountants 
16th !floor, Tower Ill, One International Center, 
S B "'1arg, Prabhadevi (W), 
Murrlbai - 400 013 

Kirtane & Pandit LLP 
Chartered Accountants 
601, 6th Floor, Earth Vintage, 
Senapati Bapat Marg, Dadar West, 
Mumbai - 400 028 

lnde pendent Auditor's Report on Consolidated Annual Financial Results of Poonawalla Fincorp Limited 
purs uant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To ttie Board of Directors of Poonawalla Fincorp Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results of Poonawalla Fincorp Limited ('the 
Hold i ng Company') and its subsidiary (the Holding Company and its subsidiary together referred to as 'the Group') 
and its joint venture (refer Annexure 1 for the list of subsidiary and joint venture included in the Statement) for the 
year ended 31 March 2024 ('the Statement'), attached herewith, being submitted by the Holding Company pursuant 
to the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'), including SEBI Circular 
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 (as amended). 

2. In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of the reports of other auditor on separate audited financial information of the subsidiary and joint 
venture, as referred to in paragraph 12 below, the Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1; 

(ii) presents financial results in accordance with the requirements of Regulation 33 and Regulation 52 read with 
Regulation 63 of the Listing Regulations; and 

(iii) gives a true and fair view, in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies Act, 2013 
('the Act') read with Companies (Indian Accounting Standards) Rules, 2015, the relevant circulars, guidelines 
and directions issued by the Reserve Bank of India (RBI) from time to time ('RBI Guidelines') and other 
accounting principles generally accepted in India, of the consolidated net profit after tax and other comprehensive 
income and other financial information of the Group and its joint venture, for the year ended 31 March 2024. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. 
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the 
Statement section of our report. We are independent of the Group and its joint venture, in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical requirements 
that are relevant to our audit of the financial results under the provisions of the Act, and the rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us together with the audit evidence obtained by the other auditor in terms 
of their report referred to in paragraph 12 of the Other Matter section below, is sufficient and appropriate to provide 
a basis for our opinion. 
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Resf)onsibilities of Management and Those Charged with Governance for the Statement 

4. The Statement, which is the responsibility of the Holding Company's management and has been approved by the 
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual audited financial 
statements. The Holding Company's Board of Directors is responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the consolidated net profit and other comprehensive income, and other 
financial information of the Group including its joint venture in accordance with the Ind AS prescribed under section 
133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, RBI Guidelines and other 
accounting principles generally accepted in India and in compliance with Regulation 33 and Regulation 52 read with 
Regulation 63 of the Listing Regulations including SEBI Circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 
2021 (as amended). The respective Board of Directors I management of the companies included in the Group and 
its joint venture covered under the Act, are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act, for safeguarding of the assets of the Group, and its joint venture, and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively, for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financial results, that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. These financial results have been used 
for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group and of its joint 
venture, are responsible for assessing the ability of the Group and of its joint venture, to continue as a going concern, 
disclosing , as applicable, matters related to going concern and using the going concern basis of accounting, unless 
the respective Board of Directors/ management either intends to liquidate the Group or to cease operations, or has 
no realistic alternative but to do so. 

6. Those respective Board of Directors, are also responsible for overseeing the financial reporting process of the 
companies included in the Group and of it's joint venture . 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards 
on Auditing specified under section 143(10) of the Act will always detect a material misstatement, when it exists. 
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement. 
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8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the Act, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion on whether the Holding Company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors; 

• Conclude on the appropriateness of Board of Directors' use of the going concern basis of accounting and , 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the ability of the Group and it's joint venture, to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion . Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group and it's joint venture to cease to continue as a going concern; 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation; and 

• Obtain sufficient appropriate audit evidence regarding the financial results/ financial information/ financial 
statements of the entities within the Group, and its associates and joint venture, to express an opinion on the 
Statement. We are responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the Statement, of which we are the independent auditors. For the other 
entities included in the Statement, which have been audited by the other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

11. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 2019, 
issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 



Walf<er Chandiok & Co LLP 
Chariered Accountants 
16th floor, Tower Ill , One International Center, 
S B f'Aarg, Prabhadevi (W), 
Murr1bai - 400 013 

Othe,r Matters 

Kirtane & Pandit LLP 
Chartered Accountants 
601, 6th Floor, Earth Vintage, 
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12. We did not audit the financial information of one subsidiary (up to 25 July 2023, refer note 9), included in the 
Statement, whose financial information reflects total revenues oft 288.08 crores, total net profit after tax oft 31.55 
crores, and cash flows (net) oft 89.73 crores for the period ended on 25 July 2023, as considered in the Statement. 
These annual financial information have been audited by other auditor whose audit report has been furnished to us 
by the management, and our opinion in so far as it relates to the amounts and disclosures included in respect of 
these subsidiary is based solely on the audit report of such other auditor and the procedures performed by us as 
stated in paragraph 11 above. 

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the reports 
of the other auditors. 

The Statement also includes the Group's share of net profit after tax oft Nil for the year ended 31 March 2024, in 
respect of one joint venture, based on their annual financial information, which have not been reviewed/audited by 
their auditors. These financial information have been furnished to us by the Holding Company's management. Our 
opinion on the Statement, and our report in terms of Regulation 33 and Regulation 52 read with Regulation 63 of 
the Listing Regulations, in so far as it relates to the aforesaid joint venture, are based solely on such unreviewed 
/unaudited financial information. In our opinion, and according to the information and explanations given to us by 
the management, these financial information are not material to the Group. 

Our opinion is not modified in respect of this matter with respect to our reliance on the financial information certified 
by the management. 

13. The Statement includes the consolidated financial results for the quarter ended 31 March 2024, being the balancing 
figures between the audited consolidated figures in respect of the full financial year and the published unaudited 
year-to-date consolidated figures up to the third quarter of the current financial year, which were subject to limited 
review by us. 

14. The audit of consolidated financial results for the corresponding quarter and year ended 31 March 2023 included in 
the Statement was carried out and reported by Walker Chandiok & Co LLP who have expressed unmodified opinion 
vide their audit report dated 26 April 2023, whose report has been furnished to Kirtane & Pandit LLP and which has 
been relied upon by them for the purpose of their audit of the Statement. Our opinion is not modified in respect of 
this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Registration No.: 001076N/N500013 

~ 
.- -- "" . . 

Khushroo B. Panthaky 
Partner 
Membership No.: 042423 

UDIN: 24042423BKCMMP3230 

Place: Pune 
Date: 29 April 2024 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm's Registration No.: 105215W/W100057 

UDIN: 24044576BKAUBG3183 

Place: Pune 
Date: 29 April 2024 
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Ann.exure 1 

List of entities included in the Statement 

Name of the Entity 
Gritlum Housing Finance Limited 
(Formerly known as Poonawalla Housing Finance Limited) 
Jaquar Advisory Services Private limited 

Kirtane & Pandit LLP 
Chartered Accountants 
601 , 6th Floor, Earth Vintage, 
Senapati Bapat Marg, Dadar West, 
Mumbai - 400 028 

Relationship 
Subsidiary (*) (up to 25 July 
2023) 
Joint Venture (**) 

(*) Ho lding Company had entered into a definitive share purchase agreement for divestment of entire shareholding 
based on board and shareholder's approvals. The transaction was completed on 26 July 2023 and with effect from 
that date it ceases to be subsidiary of the Holding Company. Investment in such Subsidiary has been classified as 
assets held for sale as per Ind AS 105 and disclosed as discontinued operations in the Consolidated Financial 
Statements. 

(**) Interest in Joint Venture has been classified as assets held for sale as per Ind AS 105 and accordingly, the equity 
method accounting has been discontinued with effect from 13 December 2021. 
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Pl POONAVVALLA 
FINCORP 

POONAWALLA FINCORP LIMITED 

Statement of Consolidated Audited Financial Results for the Quarter and Year Ended 31 March 2024 

I. ~<venue 
(a) Interest income 
(b) Rental income 
(c) Fees and commission income 
( d) Net gain on fair value changes 

Particulars 

(c) Net gain on derecognition of financial instruments 
'l'ota l revenue from operations 
(a) Other income 

'l'ota l income 
2. Expenses 

(a) Finance costs 

(b) Net loss on derecognition of financial instruments 

( c) lmpainnent on financial instruments 

( d) Employee benefits expenses 

( e) Depreciation and amort isat ion expense 

( I) Other expenses 

T otal expenses 

3. P rofit before exceptional items and tax ( 1-2) 

4. Exceptional items (net) (refer note 9) 

5. Profit before tax from continuing operations (3+4) 

6. Tax expense 
( a) Current tax - Current year 

- Earlier year 

(b) Deferred tax 

Total tax expense 

7. Profit after tax for the period/year from continuing operations (5-6) 

Profit before tax from discontinued operations (refer note 11 ) 

Tax expense of discontinued operations 

8. Profit after tax for the period/yea r from discontinued operations 

9. Profit for the period/year from continuing and discontinued operations (7+8) 

10. Other comprehensive income 

(a) (i) Items that will not be reclassified to profit and loss 

Remeasurements of the defined benefit plans 

(i i) Income tax relating to items that will not be reclassified to profit and loss 
(b) (i) Items that will be reclass ified to profit and loss 

Financial instruments through other comprehensive income 

Reclassificat ion adjustments on disposal of Joint Venture, net of tax 

(i i) Income tax relating to items that wi ll be reclassified to profit and loss 

(c) Other comprehensive income from discontinued operations (net of tax) 
Total other comprehensive income/(lossl / Net of tax) 

11. Total comorehensive income for the oeriod/year (9+ 101 

31 
March 
2024 

(Refer Note 13) 

843.57 
5.59 

23.22 
1.31 

41.3 1 

915.00 
6.73 

921.73 

28 1.06 

23.94 

117.09 

13.93 

100.24 

536.26 

385.47 

385.47 

IO 1.75 

( 11 .15) 

(36.83) 

53.77 

331.70 

331.70 

(0.08) 

0.02 

0.03 

(0.01) 

(0.04) 
331.66 

Quarter Ended 

31 
December 

2023 

(Unaudited) 

714.4 1 
6.05 

15.98 
0.82 

25.35 

762.61 
11.1 5 

773.76 

223 .71 

(6.54) 

11 2.98 

15.15 

71.70 

417.00 
356.76 

356.76 

63 .77 

1.42 

26.43 
91.62 

265.14 

265.14 

(0.5 1) 

0.13 

0.03 

(0.35) 
264.79 

31 
March 
2023 

(Refer Note 13) 

552.49 
7.44 

15 .39 
1.4 1 

576.73 
3.98 

580.71 

173 .18 

10.04 

(34.70) 

119.4 1 

19.35 

57.58 

344.86 

235.85 

0.36 

236.21 

(25. IO) 

80.94 

55.84 

180.37 

24.92 

6.74 

18.18 

198.55 

(0 37) 

0.09 

(0. 11 ) 

0.03 

(0.05) 
(0.41) 

198.14 

(~ in crores) 
Year Ended 

31 JI 
Ma rch Ma rch 
2024 2023 

(Audited) (Audited) 

2,899.56 1,815 .19 
25.54 27.72 
73.22 61.54 
2.15 4.45 

108.54 29.68 
3,109.01 1,938.58 

38.32 69.70 
3,147.33 2,008.28 

950.30 595.28 

10.87 

72.02 ( 144 .53) 

444.42 5 14.80 

59.3 1 6 1.41 

303.63 226.84 

1,829.68 1,264.67 
1,31 7.65 743.61 

816.52 7.39 
2,134.17 751.00 

610.13 24 .18 
(9.73) 

(117.74) 157.0 1 

482.66 181.19 

1,651.5 1 569.81 

42.07 154. 19 

10.52 38.97 

31.55 115.22 

1,683.06 685.03 

0.82 2. 17 

(0.2 1) (0.55) 

0.29 (0.35) 

(6.86) 

(0.07) 0.09 

(0.19) 0.14 
0.64 /5.36) 

1,683.70 679.67 



Statement of Consolidated Audited Financial Results for the Quarter and Year Ended 31 March 2024 (Cont'd) 

(t in crores) 
Quarter Ended Year Ended 

31 31 31 31 31 
Particulars March December March March March 

2024 2023 2023 2024 2023 
(Refer Note 13) (Unaudited) (Refer Note 13) (Audited) (Audited) 

12. ~otal comprehensive income for the period/year attributable to 
( a) Owners of the Company 331.66 264 .79 197.96 1,683.39 678 .6 1 
{ b) Non-controlling interests 0.18 0.31 1.06 

13. :flrofit from continuing operations for the period/year, attributable to 
(a) Owners of the Company 331.70 265 .14 180.37 1,651.51 569.82 
( b) Non-controlling interests 

14. f'rofit from discontinued operations for the period/year, attributable to 
(a) Owners of the Company 18.00 31.24 114.16 
( b) Non-controlling interests 0.18 0.31 1.06 

15. 
f'rofit from continuing and discontinued operations for the period/year, attributable 

"" ( a) Owners of the Company 331.70 265 .14 198.37 1,682 75 683 .98 
( b) Non-controlling interests 0.18 0.31 1.06 

16 Other com prehensive income attributable to 
( a) Owners of the Company (0 04) (0.35) (0.41) 0.64 (5 .36) 
( b) Non-controlling interests (0.00) (0 00) (0 .00) 

17. f'aid-up equity share capital (Face value off 2/- each) 154. 11 153.75 153.59 154. 11 153.59 

18. 
~arnings per equity share (for continuing operations) 
(Not annualised for interim periods) 
( a) Basic (int) 43 1 3.45 2.36 21.48 7.44 
( b) Diluted (in t) 4.26 3.4 1 2.34 21.23 7.37 

19. 
Earnings per equity share (for discontinued operations) 
(Not annualised for interim periods) 
( a) Basic (int) 0.23 0.41 1.5 1 
(b) Diluted (int) 0.23 0.40 1.49 

20. 
Earn ings per equity share (for continuing and discontinued operations) 
(Not annualised for interim 1>eriods) 

(a) Basic (int) 431 3.45 2.59 2 1.89 8.95 
(b) Diluted (int) 4.26 3.4 1 2.57 2 1. 63 8.86 

See accompanying notes to the financial results 
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~ATEMENT OF CONSO LIDATED ASSETS AND LIABILITIES 

(t in crores) 

As at As al 

31 31 

Particulars March March 
2024 2023 

(Audited) (Audited) 

A. ASSETS 
I. Financial Assets 

Cash and cash equivalents 255. 18 601.38 

Bank balances other than cash and cash equivalents 13.36 56.05 

Receivables 
(i) Trade receivables 22 .39 18.64 

(ii) Other receivables 6.27 2.03 

Loans 22 ,046.41 15 ,2 I 8.53 

Investments 878.33 510.14 

Other financial assets 257.8 1 363.92 

23,479.75 16,770.69 

2. Non-Financial Assets 
Current tax assets (net) 171.70 11 4.39 

Deferred tax assets (net) 163.42 47.68 

Investment property 0.07 0.08 

Property, plant and equipment 59.78 117.83 

Intangible assets under development 0.26 4.56 

Goodwill - 14.30 

Other intangible assets 17.00 14.25 

Right of use assets 117.35 75.05 

Other non-financial assets 26.87 40 .3 1 
556.45 428.45 

3. Assets held for sale 50.70 50 .70 

4. Asset directly associated with Discontinued Operations 5,970.77 

Total Assets 24,086.90 23 220.61 

B. LIABILITIES AND EQUITY 
LIABILITIES 

I. Financial Liabilities 
Payables 

Trade Payables 
(i) total outstanding dues of micro enterprises and small enterprises 0.02 0.05 

(ii) total outstanding dues of creditors other than micro enterprises 1.22 1.97 

and small enterprises 

Other Payables 
(i) total outstanding dues of micro enterprises and small enterprises 
(ii) total outstanding dues of creditors other than micro enterprises 2. 13 

and small enterprises 
Debt securities 1,227.09 950.24 

Borrowings (Other than debt securities) 13,616. 13 9,804.07 

Subordinated liabilities 236.9 1 365.27 

Lease liabilities 135.59 89.58 

Other financial liabilities 597.26 275.99 
15,816.35 11 ,487.17 

2. Non-Financial Liabilities 
Current tax liabilities (net) 0.01 0.34 

Provisions 8.53 8.26 

Other non-financial liabilities 94.93 89.48 
103.47 98.08 

3. Liabilities directly associated with Discontinued Operations 4,762. 19 

4. EQUITY 
Equity share capital 154. 11 153.59 

Other equity 8,01 2.97 6,707.81 

M inority Interest - 11.77 
8,167.08 6,873.17 

Total Liabilities and Equity 24,086.90 23,220.61 



.)!ATEMENT OF CONSOLIDATED CAS H FLOWS 
ft in crores) -

Year Ended Year Ended 

Particu lars 
31 31 

March March 
2024 2023 

(Aud ited) (Audited) 
~A . Cash flow from operating ac tivities 

Profit before tax from continuing operations 2, 134.17 751.00 

Profit before tax from discontinued operations 42.07 154.1 9 

Profit before tax from continuing and discontinued operations 2,176.24 905.19 

Adjustments for : 
Depreciation and amortisation expenses 64.35 77.63 

Impainnent on financial instruments including exceptional items 1,556.82 115.61 

Net gain on sale of investment in Subsidiary/Joint Venture (classified as asset held for sale) (2 ,308.97) (242. 70) 

Net loss on sale of investments 0.36 

Net gain on fair value changes (2. 10) (065) 

Net gain on derecognition of lease (0 .83) (3 23) 

Net loss on derccognition of property, plant and equipment 12.48 0.66 

Expense on employee stock option scheme 101.09 16 1.49 

Interest on tax refund (0.40) 

Interest on lease liabilities 12.50 8.63 

Net gain on derecognition of Financial instruments (122 78) (66.94) 

Liabilities written back (15 .10) (35.18) 

Operating cash flow before working capital changes 1,474.06 920.11 

Movement in working capital: 
Adjustments for (increase)/ decrease in assets: 

Receivables (20.78) (6.64) 

Loans (8,729. 18) (5 ,889.48) 

Other financial assets 217.7 1 (281.38) 

Held for sale assets 1.08 

Bank balances other than cash and cash equivalents (179 00) 147.48 

Other non financia l assets (2.39) (16.53) 

Derivative financia l instruments 0.24 

Adj ustments for increase/ (decrease) in liabili ties: 
Payables 9.12 1.86 

Other financial liabil it ies 330.02 88.19 

Provisions 1.12 1.69 

Other non financial liabilities 6.38 24.27 

Net cash (used in) operating activities before taxes (6,892.94) (5,009. 11 ) 

Income taxes paid (net of refunds) (663 .55) (54 .76) 

Net rnsl, (met/ ill) opert1li11g t1clivities (A) (7,556.49) (5,063.87) 

B. Cash flow from investing activities 
Purchase of property, plant and equipment (9.4 1) (63.50) 

Proceeds from sale of property, plant and equipment 25.93 12.43 

Purchase of intangible assets (8.50) (17.52) 

Redemption of fixed deposits 1.06 

Net proceeds from sale of investment in subsidial)' 3,533.36 
(classified as held for sale as at 31 March 2023) 

Investment by PFL Employee Welfare Trust (treasury shares) (186.85) 

Net cash outflow from PFL Employee Welfare Trust activities (1.10) 

Purchase of investments (84,028 65) (2,125. 17) 

Proceeds from sale of Investments 83 ,644.57 1,909.58 

Net c,ul, ge11eratedfroml(used i11) i11vesti11g activities (JJ) 2,969.35 (283.1 2) 

C. Cash flow from financing activities 
Proceeds from issue of debt securities and subordinated liabilities 1,300.00 500.00 

Redemption of debt securities and subordinated liabilit ies (607.50) (346 .24) 

Proceeds from borrowings - Tenn loans 9, 11 1.15 7,969.97 

Repayment of borrowings - Tenn loans (7,392 .10) (3 ,418.99) 

Repayment of borrowings - pass through certificate (109.96) (488.95) 
Proceeds from borrowings by PFL Employee Welfare Trust 175.00 
Loans repayable on demand (including commercial papers) (net) 2, 169.27 1,579.83 

Interest on lease liabilities ( 12.50) (8 .63) 

Principal payment of lease liabilities (25.64) ( 12 30) 

Proceeds from issue of equity shares including securities premium 30.29 4.38 
Dividend paid ( including tax thereon) (307 34) (30.60) 

Net L'tts/1 generated from ji11a11ci11g actil1itie.\· (l) 4,330.67 5,748.47 

Net increase/(decrease) in cash and cash equ ivalents (A+B+C) (256.47) 401.48 

Cash and cash equivalents at the beginning of the year 756. 19 354.71 

Cash and Cash Equivalents re lated to discontinued operations (244 54) 

Cash and cash equivalents at the end of the year 255.18 756,19 

Note: 
i) The Group has presented a consolidated cash flow statement that analyses all cash flows in total - including both continuing and discontinued operations. 
ii) The above Statement of Cash Flow has been prepared under the 'Indirect Method' as set out in Ind AS 7 on 'Statement of Cash Flows'. 



Notes~ 
I] 'The consol idated audited financia l results for the quarter and year ended 3 1 March 2024 ("the financia l results") of Poonawalla Fincorp Limited (" the Company"), it's subsidiary 

.(collec ti vely referred as 'the group') and it's joint ventures have been prepared in accordance with Indian Accounting Standards ("Ind AS") notified under Section 133 of the 

.Companies Act 201 3 (" the Act"), any application guidance/ clarifications/ directions issued by the Reserve Bank of India or other regulators are implemented as and when they are 
jssued / applicable. 

2] 'The financial results for the quarter and year ended 31 March 2024 have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their 
,-especti ve meetings held on 29 April 2024. 

3] 'The fin ancial results for the quarter and year ended 31 March 2024 have been audited by the joint statutory auditors of the Company, as required under Regulat ion 33 and 

Jl.egulation 52 read with Regulation 63(2) of the SEBI (List ing Obligations and Disclosure Requirements) Regulations, 20 I 5 as amended ("Listing Reb,u lations"). The joint statutory 

~ uditors have expressed an unmodi fied opinion on these financial results for the year ended 3 1 March 24. 

4] 'These financial results shall be filed with the BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE") and shall be available on the Company's website 
-www.poonawallafincorp.com or on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com). 

5] 'The Group is engaged primari ly in the business of financing in India and as such there are no separate reportable segments as per Ind AS 108 - 'Operating Segments' . 

6] P uring the year ended 31 March 2024, the Company has allotted 6,603,070 equity shares of face value of t 21- each to the eligible employees of the Company under Employee 
S tock Option Plan 2007 / Restricted Stock Option Plan 20 14 / Employee Stock Option Plan 202 1 pursuant to the SEBI (Share Based Employee Benefits and Sweat Equity) 
Jl.egulations, 202 1 ("SBEB & SE Regulations"), as amended from time to time. 

7] Puring the year ended 3 1 March 2024, the Company has created an ESOP trust known as PFL Employee Welfare Trust (PFL EWT) for ESOP 2024 scheme through trust route. 
£ WT has acquired 4,000,000 equi ty shares of the Company from the secondary market. The shares held by PFL EWT are treated as treasury shares. 

8] During the year ended 31 March 2024 , the Company has issued Commercial Papers which were listed on the BSE pursuant to SEBI Master Circular No 
SEBI/HO/DDHS/PoD I/P/CIR/2023/1 19 dated 10 August 202 1 (amended as on 7th July 2023), in connection thereto, refer the disclosure on reb'lilation 52( 4) of Listing Regulations 
separate ly fil ed with Stock Exchanges. 

9] •he Company has sold its investment in Grihum Housing Finance Limited ("GHFL") (Fonnerly known as Poonawalla Housing Finance Limited) on 26 July 2023 (effective date) 
with the requisite regulatory approvals pursuant to execution of a definitive share purchase agreement with Perseus SG Pte. Ltd., an entity affi liated to TPG Global LLC on 14 

December 2022 , approval of Board of Directors in their meeting held on 14 December 2022, approval of shareholders on 22 January 2023 and approval of RBI vide its letter dated 
JO May 2023 . 

Upon completion of the aforesaid sale transaction, GHFL ceased to be a subsidiary of the Company from the effective date. The resultant gain on 2,308.97 crores (net of expenses 

i ncurred towards the sale of subsidiary and after considering consolidation adjustments) has been classified and presented as an exceptional item in accordance with Ind AS I 

"Presentation of Financial Statements" in quarter ended 30 September 2023. 

The Company sold its tangible asset "windmills" for consideration oft 16 crore resulting in loss on 9.36 crores. 

T he Company has created a one-time provision oft 1,298.3 I crores on discontinued/legacy loan portfolio. 

T he Company has done one-time additional write-off amounting t 174.95 crores out of discontinued/legacy loan portfolio. 

T he Company has done one time settlement of old legal cases pertaining to legacy loan port folio amounting to t 9.83 crores. 

The above items have been presented as exceptional items in quarter ended 30 September 2023 on a net basis. 

I OJ The Board of Directors and Shareholders of the Company in their respective meetings had approved sale of its shareholding in joint venture Jaguar Advisory Services Private 
Limited (JASPL) held on 2 November 2021 and 13 December 2021. The Board has reaffinned plan to sell it 's shareholding in JASPL in its meeting held on 29 April 2024. The sale 
is subject to requisite regulatory approvals. Accordingly, in line with the requirements of Ind AS 105 "Non-current assets Held for Sale", such investment has been class ified as 
assets held for sale. 

11] B rief details of results of discontinuing operations Grihum Housing Finance Limited ("GHFL") (Fonnerly known as Poonawalla Housing Finance Limited) till date of sale are given 

as under -

(t in crores) 
Quarter Ended Year to Date Year Ended 

31 25 31 
Particulars March July March 

2023 2023 2023 

(Refer Note 13) (Audited) (Audited) 

I. Revenue from operations 194.53 288.08 703 .62 
2. Other income 5.6 1 2.91 12.43 
3. Total income 200.14 290.99 716.05 
4. Total expenses 175.22 248.92 56 1.86 
5. Profit before tax from discontinued operations 24.92 42 .07 154.19 
6. Tax expenses 6.74 10.52 38.97 
7. Profit after tax from discont inued operations 18. 18 31.55 11 5.22 
8. Other comprehensive income from discontinued operations (0.05) (0.19) 0.14 
9. Total comprehensive income from discontinued operations 18.13 31.36 11 5.36 

I 2] Audited financial results of Poonawalla Fincorp Limited (Standalone infonnat ion): 

(t in crores) 

Quarter Ended Year Ended 

31 31 31 31 31 
Particu lars March December March March March 

2024 2023 2023 2024 2023 

(Refer Note 13) (Unaudited) (Refer Note 13) (Audited) (Audited) 
I. Total income 921.73 773 .76 58 1.1 5 3. 15 1.82 2.010.03 
2. Profit before exceptional items and tax 385.4 7 356.76 236.29 1.3 17.34 745 .36 
3. Exceptional items 0.36 1,221.20 2 1.2 1 
4. Profit before tax 385.47 356.76 236.65 2,538.54 766.57 
5. Profit after tax 33 1.70 265 . 14 180 .69 2,055 .96 584.94 
6. Total comprehensive income for the oeriod 33 1.66 264 .79 180.33 2,056.79 586.30 

13] The figures for the quarter ended 31 March 2024 and 3 1 March 2023 are the balancing fi gures between audited fi gures in respect of the fu ll fi nancial year and the published year to 
date unaudited figures upto the end of the third quarter, which were subject to limited review by the joint statutory auditors. 

14] Figures of previous periods/ year have been regrouped / reclassified, wherever necessary, to make them comparable wi th current period / year and the impact of such regrouping / 
reclassification are not material to financial results. 

Place • Pune 

Date • 29 April 2024 

4~~,. 
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.~ 10 
* I q 

~'01 

Registered Office : 20 1 and 202, 2nd Floor, AP81, Koregaon Park Annexe, Mundhwa, Pune-4 
Website : wwwpoonawallafincorp.com; CIN: LS IS04PN1978PLC209007 

Phone: +9 1 020 67808090; E-mail: secretarial@poonawallafincorp.com 

By order of the Board 

Abhay Bhutada 
Managing Director 

DI N No. : 03330542 



Walker Chandiok & Co LLP 
Cheirtered Accountants 
161)\ Floor, Tower Ill, One International Center, 
SB Marg, Prabhadevi (W), 
Mu'11bai - 400 013 

Kirtane & Pandit LLP 
Chartered Accountants 
601, 6th Floor, Earth Vintage, 
Senapati Bapat Marg, Dadar West, 
Mumbai - 400 028 

Independent Auditor's Report on Standalone Annual Financial Results of Poonawalla Fincorp Limited 
pu~uant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Poonawalla Fincorp Limited 

Opillion 

1. We have audited the accompanying standalone annual financial results of Poonawalla Fincorp Limited ('the 
NBFC') for the year ended 31 March 2024 ('the Statement'), attached herewith, being submitted by the NBFC 
pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('listing Regulations'), including 
SEBI Circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 (as amended). 

2. In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of the audit report of the PFL Employee Welfare Trust ('Welfare Trust') as referred to in paragraph 
13 below, the Statement: 

(i) presents financial results in accordance with the requirements of Regu lation 33 and Regulation 52 read with 
Regulation 63 of the listing Regulations; and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies Act, 2013 
('the Act') read with the Companies (Indian Accounting Standards) Rules, 2015, the relevant circulars, 
guidelines and directions issued by the Reserve Bank of India (RBI) from time to time ('RBI Guidelines') and 
other accounting principles generally accepted in India, of the standalone net profit after tax and other 
comprehensive income and other financial information of the NBFC for the year ended 31 March 2024. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Aud iting specified under section 143(10) of the 
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the 
Audit of the Statement section of our report. We are independent of the NBFC in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical requirements 
that are relevant to our aud it of the financial results under the provisions of the Act and the rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence obtained by us together with the audit evidence obtained by the auditor of 
the Welfare Trust, in terms of their report referred to in paragraph 13 of the Other Matter section below, is 
sufficient and appropriate to provide a basis for our opinion. 



Walker Chandiok & Co LLP 
Ch.,-rtered Accountants 
16th Floor, Tower Ill, O ne International Center. 
S B Marg, Prabhadevi (W), 
Mur11bai - 400 013 

Kirtane & Pandit LLP 
Chartered Accountants 
601 , 6 th Floor, Earth Vintage, 
Senapati Bapat Marg, Dadar West, 
Mumbai - 400 028 

Res;Ponsibilities of Management and Those Charged with Governance for the Statement 

4. This Statement, wh ich is the responsibility of the management and has been approved by the NBFC's Board of 
Directors, has been prepared on the basis of the standalone annual financial statements. The NBFC's Board of 
Directors is responsible for the preparation and presentation of the Statement that gives a true and fair v iew of 
the net profit and other comprehensive income and other financial information of the NBFC in accordance with 
the Ind AS prescribed under section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 
201/5, RBI Guidelines and other accounting principles generally accepted in India, and in compliance with 
Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations including SEBI Circular 
SEBIIHO/DDHS/P/CIR/2021/613 dated 10 August 2021(as amended). This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the NBFC and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that gives a true and fair view and is free from material misstatement, whether 
due to fraud or error. 

5. In preparing the Statement, the Board of Directors is responsible for assessing the NBFC's ability to continue as 
a going concern, disclosing, as applicable, matters related to going concern, and using the going concern basis 
of accounting unless the Board of Directors either intends to liquidate the NBFC or to cease operations, or has 
no realistic alternative but to do so. 

6. The Board of Directors is also responsible for overseeing the NBFC's financial reporting process. 

Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with Standards on Auditing, specified under section 143(10) of the Act, will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis 
of th is Statement. 



Walker Chandiok & Co LLP 
Chartered Accountants 
16th Floor, Tower Ill, One International Center, 
SB Marg, Prabhadevi (W), 
M urflbai - 400 013 

Kirtane & Pandit LLP 
Chartered Accountants 
601, 6th Floor, Earth Vintage, 
Senapati Bapat Marg, Dadar West, 
Mumbai - 400 028 

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the Act, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain aud it evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
lrom fraud is higher than for one resulting from error, as fraud may involve collusion, forgery. intentional 
omissions, misrepresentations, or the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3) (i} of the Act. we are also responsible for expressing 
our opinion on whether the NBFC has in place an adequate internal financial controls with reference to 
financial statements and the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors: 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the N BFC's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion, Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the NBFC to cease to continue as a going concern; 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation; and 

• Obtain sufficient appropriate audit evidence regarding the financial information of the N BFC and its Welfare 
Trust or the business activities within the NBFC to express an opinion on the Statement. We are responsible 
for the direction, supervision and performance of the audit of financial information of the NBFC included in 
the Statement, of which we are the independent auditors. For the Welfare Trust included in the Statement, 
which have been audited by the other auditor, such other auditor remain responsible for the direction , 
supervision and performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. 

9. We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
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Cha l\ered Accountants 
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Other Matters 

Kirtane & Pandit LLP 
Chartered Accountants 
601 , 6th Floor, Earth Vintage, 
Senapati Bapat Marg, Dadar West, 
Mumbai - 400 028 

11. The Statement includes the financial results for the quarter ended 31 March 2024, being the balancing figures 
between the audited figures in respect of the full financial year and the published unaudited year-to-date figures 
up to the third quarter of the current financial year, which were subject to limited review by us. 

12. The audit of standalone financial results for the corresponding quarter and year ended 31 March 2023 included 
in the Statement was carried out and reported by Walker Chandiok & Co LLP who have expressed unmodified 
opinion vide their audit report dated 26 April 2023, whose report has been furnished to Kirtane & Pandit LLP, 
and which has been relied upon by them for the purpose of their audit of the Statement. Our opinion is not 
modified in respect of this matter. 

13. We did not audit the financial statements of the Welfare Trust included in the Statement, whose financial 
statements reflects total assets of { 199.33 crore as at 31 March 2024, and the total revenues of { 0.01 crore, 
total net loss after tax of { 0.86 crore, total comprehensive loss of { 0.86 crore, and net cash flows of ~ 0.97 
crore respectively for the year ended on that date, as considered in the Statement. These financial statements 
have been audited by other auditor whose reports have been furnished to us by the management. Further, the 
aforementioned financial statements of this Welfare trust have been prepared in conformity with the Accounting 
Standards specified under section 133 of the Act, read with the Companies (Accounting Standards) Rules, 2021. 
The NBFC's management has converted these financial statements of this Welfare Trust to accounting principles 
enunciated under the Indian Accounting Standards ('Ind AS') specified under section 133 of the Act read with 
the Companies (Indian Accounting Standards) Rules, 2015 as applicable to the NBFC. We have audited these 
conversion adjustments made by the NBFC's management. Our opinion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of the Welfare Trust, is based solely on the audit report of 
such other auditors and the conversion adjustments prepared by the management of the NBFC and audited by 
us. Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the 
report of the other auditors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Registration No.: 001076N/N500013 

Khushroo B. Panthaky 
Partner 
Membership No.: 042423 

UDIN: 24042423BKCMMO8555 

Place: Pune 
Date: 29 April 2024 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm's Registration No.:105215W/W100057 

Sandeep D. Welling 
Partner 
Membership No. : 044576 

UDIN: 24044576BKAUBF7020 

Place: Pune 
Date: 29 April 2024 
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Slliltmrnl of S landalonr Audi(f'd l~inanci:11 Rriull.s for 1hr Qu11r1t r •nd Ytar Endtd 31 Mitrch 102.t 

q m '°rorcsl 
Quarter l':nd«I Year •:oded 

JI JI 31 31 JI 
P1trlicul11n MHn:11 Otctmbc1• M11r<'h March M:tr('h 

2024 2023 2023 2024 2023 

lttft.r Noce I.$ (lln au~litCI)\ Rcft r Not ir J,I (Audi!td) (AuditOO) 

I Rtvtf'l!tt 
(a) l f11eres1 income 84)5 7 714.41 552 93 2,904.05 1.816.94 
(b) Rcn1al income 5.59 6.05 7,M 25,54 27.72 
(C) F(tSar~kon1mission inoomc 23,22 15.98 15.39 73.22 6 1.54 
(d) Nttgain on fair value dlttn£CS I.JI 082 1.41 2. IS 4.45 
(el Nt1 eain on detoc"""1lition of lina,,ci.a.l insuumcnts 41.Jf 2535 . 108.54 29.68 

Total tt,·tnut from 01)tnu ions 91 5.00 762.(11 577.17 3,113.50 1,940.33 
(a) Other income: 6.73 11 15 3.98 38.32 69.70 

1'(11111 intorne 92 1.73 773.7(► 581.15 3,151.82 2,(110.03 

2. £:i:,,e.,,~ 
(a) fin.:ince cos1s 281.06 223 71 17) .18 955. 10 595,28 
{b) N c1 loss on dectcognition ol"tinancial instruments 10.04 10.87 
(c) l,TI(Xlirmcm on finMcial insbuments 23.94 (6 54) (34.70) 72.02 (144.53) 
(d) E1i,.ployce benefits expense 117.09 112.98 119.41 444,42 514.&0 
(e) Depreciation and a,nortiMltion expenses IJ.93 15.15 19.35 59.ll 61.41 
<fl O lhct' exoenscs 100.24 71.70 57 58 303.63 226.84 

T ola! tJ:Dt HSt$ 536.26 417.00 344.86 1,834.48 1,264.67 
J. Profit btfort uceplional iltms and tax (l-2) J85.47 356.76 236.29 1.317.34 745.36 
4. f:xttpfional ittms (net) (rt(tr nott 9) . . 0.36 1,221.20 21.21 
5. Profit btrort 1u: from optralions (3+4) 385.47 356.76 236.65 2,538.54 766.57 
6. T!l~ expenst 

(a) C urrc,u tax • Currcm >·ear 101 75 63 77 (25.10) 610. 13 24. 18 
• Earlier )'«.'ill' (11.15) 1.42 . (9.73) . 

(b) Dcfmcd 1nx (36 83 26.43 81.06 (117.82) 157.45 
Total lat nptnse 53.77 91.62 55.96 482.58 181.63 

7 Profit a Der tu for the ptriod / ytar (5•6) 331.70 265.14 180.69 2,055.96 584.94 
8. Olher t (ltnprthtn, ive ill('Olllt 

(a) (1) Items 1hat will not be recl,-.ssifkd lo pmtit and loos 
Rcmcasurcmcnts of the dclinlXi benefit plans (0.08) (0.5 1) (0.37) 0.82 2.17 

(ii) Income tax rclatins to items thm w1ll no1 be reclassified 
0.02 0.13 0.09 (0.21) (0.55) 

10 p<olit aaxt loss 

(b} (i) hems 1h;1,1 will be rcclassi1iod lo prolil ..ind loss 

Financial ins1rumen1s through other comprehensive mcome om O.Q3 (0.11) 0.29 (0.35) 
(ii) Income 1nx rdming 10 items chat will be reclassified 10 

(0.01) O.o3 (0.07) 0.09 
profi1 a,,d loss 

'1'0111I othtr comprthtnsh·t in('omt/(loss) (Nrt or 1u) (0.04) (6.35) (O.J6) 0.83 1.36 

9. ·total ('omprehcnsh·t infOmt for tht' period / y<'ar (7+8) 331.66 264.79 180.JJ 2.056.79 536.31) 

IO. Paid-up tquity shart rapitial (1-'ate: value oft 2/· ueh) 154.11 15).75 l SJ.59 154 11 153 59 
11. Earnings ptr $hare (not annualised for inttrim pe:ri()ds) 

(a) 0.-isic (in () 4.31 3.45 2.)6 26.7S 7.64 
(b) Oilutcd (in !l 4.26 l .41 2.H 264) 7.57 

$1..-e acx.-omp0nying notc-s to 1hc financial results 



~lll':NT Of• S'tANllAI.OXE ASSf.TS ANO LIAHILITll-:S 
a incrorcs 

AS SII As at 
JI 31 

Pllrlitullll'$ March Marth 
2024 2023 

(Audittd) (Aud iced) 
A , ... ssns 
I tllincial A !l!ltts 

~ .'llld cash cqrnv3lems 2;s.1s 60 1.38 
t3ink bnJanccs o,th(r than cash and cash cqui\•:,lcnts 13.36 56.05 
~ tt-¢ivab!cs 

(i) 1'.-00e receivables 22.39 18.64 
(ii) Other reccwabk$ 6.27 2.03 

(.tQns 22,046.41 I 5,229.45 
(J'!1~srn1e.n1s 878.B SIOl-1 
Other financial assc1s 257.81 372.05 

23.479.75 I(, 789.74 

2. N c11~1•itui11d al Asstts 
C'tirrcnt tux assets (ncl) 171.70 114.39 
P:forrcd 1a:< assets (net) 163 42 45.88 
f n'ICstmcnt property 0,07 0.08 
P1operry. plant wd cquipmcm ;9.78 117 83 
I 111angiblc ltSSCIS under development 0 26 4.56 
Other intangibfe assets 17.00 14 25 
~ight o f use ussels 117.35 15.0S 
~r non•tinanci:il asse1s 2687 40 31 

556.45 412.35 

l . A~s held f0< sale 0.02 81973 

T otal t\$$-t lS 24 036.22 18 021.82 

0. I, IADILl'rlES AND EQUITY 
LIAUILITIES 

I. f'in11oda l Liabililit:t 
Payables 

'l'mdc Payables 
(i} 1ornl outswnding dues of mieto entt 1J)(ises and small enterprises 002 005 
(ii) l1.lt;1.I 001stMding dues of cnxti10<s other than micro eme(J)rises U2 197 

and small enterprises 
Other J>ayablcs 

(i) 101al outs1anding dues or micco cn1crprises and small cn1c;rpris,cs -
(ii) total outslandmg doc$ of cm.htors other than smc-ro emcrp,nsc:; 2.13 

and small cn1crpriscs 
Debt sccuri1ics 1.227.09 950.24 
Oooowin,gs {Other thM debt securities) 13.616.13 9.804.07 
S~1botdinatcd liabih1ics 236.91 3(>5.27 
Ll!iL<iC liabilities 135.59 89.58 
OHter financinl hab1li1ics 597.26 2$7.86 

15,816.35 11.499.04 

2 No11-Fi1u1nci:illl lfabililits 
C\lrtCtlt tax liabilities (nel) 0.01 0.34 
Pro,·isicms 8.53 8.26 
Other non-financial liabili1ies 94.9) 89.48 

47 •• 
l l'.OUITY 

£quit)' share -cap-ital 154.11 153,;9 
Other equity 7,962 29 6,27 1.1 1 

8, 116.40 M2UO 

'fotal Liilbilitit.s i111d Et1uilv 24 036.22 18,021.82 



~Mf.~T OF ~I.ANDA LON~ CASH fl.()WS 

c, in c,ores 

\'c-11r Endtd Year Endtd 

31 31 
Particulars Mart'h Marth 

2024 2023 
(Audilrd) (Audiced) 

A. Cash flow from ope-rating atlivilit-s 
f"'rofir fol' tht )'t flr 2,538.S.f 766.57 
1\djus1menls for : 
n:prcdauon and am0r1isauon c:<pcnscs 59.31 68.66 
lmpail'menl on finam:.ial instrumL·-nls including elCce-ptional 11cms 1.S4S.28 792Z 

N..>t gain on sale of invcsuncnt m subsid1aryl;oin1 venture (classified as US$Ct held for sale) (2,71 ..65) (252.69) 
Net gain on lai, value c.hangcs (2.15) ( ) 97) 
Net gain on dcrccognitton or lease (0.83) \3.2)) 
Net loss on defL'Cctgn ition of proptrty, plan! and c,quipmcnt 12.48 061 
Net gnin on dcrccogoi1ion or financial instwmcnts (108.S>I) (18.81) 
fo:pen:se on tJnplo)•tc stock oplion scheme 99.63 1S0.63 
lrircres1 on lease lial>ili1ics 12.50 8 63 
liabilities written back IIS. 19 (34.42) 

Opc-Niling ( II.Sh now b('fore working CflJ>i1111I (l11111gt-~ 1.427.38 76 1.20 
Movement in working ct1.1,ital: 
Adj11st~en1s ror (incrtast)/ detruse: in assess: 
Rank balances 01he1 Lhan cash and 1.'<'lsh equivalents 42.69 145 91 
Rccc1\'ablc.,; (20.49) (6 64) 
l-0ans (8,349.22) (4.64 1.31) 
Oller financial assets 222,2() (220.89) 
Qhe, non nnancial assets 13.44 (17 11) 
Adju.stmcnb for incru~c / (decrease) in liabili1ie.s: 
Payables 1.39 (10.69) 
Ohcr linancial liabilities )28.16 96,•J.1 
Provisions 1.09 0.69 
Other non financial liabilities 5 45 25.57 
Ntt cash (ustd in) 01H·.rali11g atlivities bdorr l11xrs (6,327.85) (3,866.83) 
Income taxes paid (net of refunds) (6S8.04 '33.18 

Ntt ens!, (used In) Oflt!rtl(l,,g (iC(Mtia (A) (6,985.89) (3,900.01) 

0. C 11sh now from in\'tStin~ acth·i1ics 
Purchase of propcny, ptant and equipment (7.02) (Sl.41) 
Proceeds from snle of property. plant and equi11mem 2S.9J 12.42 
Purcl1ase o f intangible assets (S.64) ( 14.22) 
Net proceeds from sale of inves1.111ent in subsidiary 

3,SJJ.36 (Clil.'lsilied as held for sale as at 31 March 2023) 
hwc:mncn1 b)' PFI,. 1;:mploycc Welfare Ttust (Ucasury shares) ( 18'>.85) . 
Ne; <:ash ou10ow f,om PFl. Employtx Wdlare Tru.,;t ac11vitfo:s (1.10) . 
Pllrchasc of mvcs.1mcn1.s (83.426.)9) (7 1 ) ,93) 
Proc,:eds froo-1 sale of investments 83.060.6) 591.82 
,, ,.,., C(IS/t gener11tc:d /r-oml(uscd ln) irm:stltlg 11NMtlfS ( 8) 2,992.92 (177.31) 

C Cash now from financing ll(livltiu 
P,oc.c~-Js f,om issue of debt securities at'td subo1dioatcd liabilitt;:s 500.00 500.00 
Redemption ot'dcht securities and subocdina1cd liJbilitics (337,50) (J36 24) 
Prooctds from borrowings - term l<XIM 8,220.00 4,600.00 
Rcl'@ymcnt of l>orrowings - term loons (6,659.56) (1,470.04) 
Repayment of borrowing:. . p.iss th,ough ccniticatc (109.96) (488.9S) 
Prooocds from borrowings by PFI., EmplO)·OC Welfare Trust 17500 
t oans repayable on demand (including comm<.'fciat papc-rs) (net) 2.169.27 1579.84 
lntetest on tease ltabiliti,es (12 50) (8 6)) 
Principal paym~·nt offca'ie lii1bili11c:s (20.93) (5.76) 
Proceeds from iss,ic or CllUlly shMcs including soouritics premium J0.29 J 89 
Uiv1dcnd paid {307.3•1 (30 60 

N t!f C(IJ/1 gf!11err1tedfromfi11a111::i11g ac·tiw'tles (C) 3,646.77 4,343.51 

:°'it'I intruse/(dtcrtast) in cash :rnd ca.sh fq11h•111fnts (A+H+C) (346.20) 266.18 

Cash atid cash C(IUi\'31ClllS al lhe begilllling of the ~3• 601.38 335 20 
C'a~h and ush equi,•alents at the tnd of the }'~:tr 255.18 61H.38 

Note : The above S1memL'11l of Cash Flow has been prep.ired under the ' lndmx:t Method' as set out 111 Ind AS 7 on 'Statement o f Cush Flows· 

c.\,PAt,~ 
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11 ·rhc sttnd,,lonc audi1cd iinandal rc-sulls for the quarter and year endOO 31 Mr1rch 2024 ("lhc fi113ncfal rcsul1.s") of?oooowalla Fincorp Limi1ed (~the Company") have bc..x:n 
prcpaf<d i,1 accordance wi1h ll)(tian Accounung Standard ("Ind AS~) notified under Seciion 133 of 1hc Companies Act 2013 ("the Act''). any application guid.·u1cc/ 
clarili(lt1ons/ directio,t•I issued by the Reserve Bank or India or 01hcr rcgulalOrs arc 1mptc1rn:--nted as and \\1lC.n lhey arc i~ul-d / applicable. 

21 The r1tancial ,esults f01 thc <Warter and )"ear ended 31 March 2024 have been te\'tcwcd by th<: Audit Comnuuee and apJl(0\1l-d b)' the Ooatd of Oircctol'S of the Company 
in lhl} i1rcspcetive mc~iing he.Id on 29 Ap, il 2024. 

31 The (i~ncial results tOr the ytar ended 31 March 2024 have been audited by the joim .statutory auditors of the Compan>• ILi tliquircd under Regul:i.iion 33 and Rcgula1ion 
52 rc-t:td with Regulation 63(2) or the SJ?DI ( Listi"g Obliga1ions and Disclosure R¢quircments) Rcguln1ions.. 2015 as a,netlded ("Lis1ing Regulations'"). l11e joml statutoiy 
auditorsti,we Cl<prcSS¢d an unmod1f1cd npimon Qn these financial rcsul!s. 

41 'flw~ financial resuh.s shall be filed with lhc OSE Limited ("OSE~) and Nati<mal Stock Exc.ha1t,gc of India l.1mit1.-d ("NSE-") and shall be available on the Company's 
wcbsi It www.poon;.l"'i11hllinoorp.com or on the website ()fBSE (www.bsc-mdia.com) and NSE (w\v..,•.ns:eindia.com) 

Sl The Cc:cnpar\y is engagc<I primarily in 1hc busin<:$.~ of tinancmg in India and 1tS such 1ht,e are 1\0 scpa,ate rcpoMtiblc sc-gmenls as pN Ind AS 108 .. 'Operaung Scgmcn1s' 

6) Ourin8 the )'(:ar ended JI Murch 2024, thl.' Compan)' has allotted 6,603,010 equity shares of fae<: \'31uc or ~ 2/- each to the etigible employees ()r the Company under 
Emp!O)tl.' Swck Option Plan 2007 / Restricted Smck Op1ion Plan 2014 I Employee S1oek Option Plan 202 1 pul'Suant to the Sl:BI (Share 8ased Emplc>fec Oenen1s and 
Sweat Eqoit)') Regulations, 2021 ("'SBEO & SE Regut;uions"). asa,nC!lded from lime totime, 

71 Ourio8 1he y~r ended 31 March 202,1. 1he Compan)' ha.s created an ESOP 1ms1 kttO\\ll as PFL Employee Welfare Trust (E.W1') for ESOP 2024 scheme. through trust 
route. l~WT has acl)Uircd 4.000.000 equity shares of the Comr,@ny from chc sccond!l.l)' market 'l'he shares held by EWT arc 1rca1cd as treasury sh.:1r<::s. 

81 During lhc >~"<':Ir t:nded 31 Match 2024. the Company has issued commc.reui.l p:tpcrs which were listed on 1he OSE pursu:m1 to SEf31 Master Circul.ai No 
SEOl/ l1Q/IJl>H$/P()D I/P/CIIU202lll 19 dnll.-d JO August 202 1 (amended as on 7th July 2023). in oonncetiQO thereto, re.fer the disdosute on regulation 52(4) of Listing 
Rcg.ul flliot'5 separ;11cty tiled with Stock Exchanges 

91 The Campany hnd sold ils invcstmcnl in Grihum llous:ing f-inance Li,nitcd ("GIWl,") (formerly known as Poonawalla l lousir1g fi,,ane<: Um11ed) Ott 26 July 202) 
(effective date) wilh 1he rcqu1.sitc rcgul-atory appmvaJs pursuant to execution ofa dtlinitive sha,e ptlfChase agrccmcm with Perseus SG Pte. Ltd .. an entity aOiliatl-d to 
·rr<; Global LLC on 14 Docembcr 202'2. a1>pcoval of B03rd of n1rce1ors in their mcc-ting held on 14 Oeoomber 2022. approvaJ of shareholders on 22 January 2023 and 
a1>proval of KBI vtdc i ts letter da1ed 30 May 2023. 
Upon completion of the aforesaid sale 1,ansac1io1t. GI IFL ceased to be a subsidmry of the Company lrom the effective date. The ,esullan1 gain of i 2,7 13 65 c,orcs (oe1 or 
e l<pC,lSCS incurred towards the sale of subsidiary) was dassilied t1rld pre~entOO as an exceptional item in a<.:cordanee-with Ind AS I 4 Prese.nt;uio1l of Financial Statetlltnts" 
in (1ll.artef ended 30 September 2023. 

The Company sold us 1ang1blc asset " windmills .. foreonsidcration o f~ 16 tHHe rc.:sulting in loss of f 9.36 C!o-tCS, 
The- Com1)any had cr1.-all-d a one-lime prnvision oft 1.29&.3 I ttorcs on disicontinued/leg.:ic.y loon ponl()l10 
·1·he-Company did Ont-lime additional wtite•off a.m.Ollt11ing t 174.95 cr-0rcs ou1 ofd1s1.'Qn1inucd/kgac)• loan portfolio. 
'r he CQrnpany did one time sculemcn1 of old legal casl~ pcrtuinins todi$CClnl1nucd and legacy loon ponfolio amoo,,ting 10 t 9.83 crorcs. 
The aOO,-c items have been prescntt.-d as Cl<t<:plional items in quarter ended 30 Sep1embe( 2023 Ma ncl basis, 

101 The Board ofOirectors and Shareholders of the Company in their respective mC(tings had approved sale of 1ts sharcholdi1l8 in joint vcmurc Jag1,1a, Adviso,ry Services 
Private l_,imited (JASPL) hcJd on 2 NO\'cmbl.'r 2021 and 13 Oc0t.•mb~r 2021. 1'hc Ooatd has rc;Ulirmcd plan to sell it's shareholding in JASPL in its mcctint held on 29 
Ap, il 2024 The sale is subjce1 to rcqm.si1c. n.-gula1ory approvals. Acl-Ordingly, in line wi1h the requirements or Ind AS 105 "Non-cunc.nt usscts Held for Sale". such 
investment has been classified as assc1s held !Or sale 

111 Pursuan1 to Lhe Regl1la1ion 54 of 1...is.1in.g Regula1ions. the lis1cd secured non-<:()1wertiblc debenturc:s issuod by the Co.-npaoy arc fully s«t.ircd by way ()f h)'l)<»hocauon over 
the book de-bl/ reoeivables and/Of by m(},ftgagc of the Company•s immovable p<openics, 10 1hc extent as staled in the n:spec1ive informmion memo-modum. Funhcr, lhc 
Company has maintaml-d m:.urity oover ( I 00%) as stated in the rcspccti\'C i11fo1m,nion ,nemorand\un which is $Uffidcnt to discharge-. th<: principal and d.t i1\l<:(CS1 amount 
at all l i1ucs ro, the 11011-eom-cnlble deb! sccumics issued b)' the- Comp.any. The security cover <:cnili~-ate as per regulation 54(3) qf Listing Regulations read wi1h $1;01 
C:irculat No. SEOI/HO/OOMS/P/CIR/2023/50 dated 31 March 2023. ha.s been Sl.'p11ra1ely filed wilh S!od. Exchanges. 

121 l)isclosure pursuan1 10 RBI notHieauon Rf31/DO!V202t-22/86 OOK.ST!U{l?C.S l/2 1.04.048/2021 ·22 da1cd 24 Scp1cmt>er 2021 
( ) l)ct ·1 f l ~ lh h t . • oc.t f loons OOl . d ~ta ~.!..C:h!rul.& t!v• vear e lded ~ I M• I ,02, D a1 "o rans er mug ass1gmnen m resu · o IO C, • U '"' • I ' l!J:!2;l - ' 
Coun1 onooo a«~m1s IIS'Signed 
An)ounl ofloan llCCOUnlS as:;,ign1.-d (t in emrl"S) 
Retenllon ofbcnclicial economic intc-rcsl (MRR) 
Weighted avc111ge nmturily (Residual M;.'ltu(ily) (in mo,uhs) 
Weightt.-d average holdi1lg period (in n1omhs) 
Coverage of tangible se-Cliri1y 
Ra1io.g wise dis1ribution or r.11cd loans 

(b) Dc1a.·1· oracomrcd throuS!h a.,;s11mmcnt in re ·occt ofloun' nOI in default durintt th~ vear ended l I March 20"4 !:I ' ' C -
Particulari1 

Counl of loan accounlS a•.,,.,uired 
Amownor loon;:i«:ounts ncquircd (t ,n crc>rcs) 
Wcigtncd 3vcragc m.a1uri1y (in months)• 
Weighted averasc hC>lding period (in months) 
Retention oftx:nclicial eoonomic irnerest 0 

Cowrage of tangible SC:(1.Hit)' 
Rating-wise distriOOtion of rated loans 
• Al the lune ot acqu1s1t1on 
0 Rc1aincd by the originator 

Stturtd 

46,547 

2. 136.48 
10% 
26 
14 

l5% 
Onrat~-d 

I Un.secured 

NIL 



II] {£)J2¢!!1!s Qf stressed loans uansfcrrcd during, the )'\"at i::oded l I Mau:J1 2Q24 

P11r1k 11l11rs ToARCs• 
To per'mimd ~fo olhtr 

lnrnsfertes tran~rtrtts 

Count of ;)CC.-ounls 5,379 . 
Aggrelalc: prmc,pal rn11s1nnding of !Qans transfem-d (fin t 1C>tes) 129.37 . 
Weig J1~d average r~idual ll•nor of the loans lntnsfcaOO {in monlhs) 26 . . 
Net book value ofloans t1ansferre<l (at the time oflransfcr) (~ rn crorcs) s,.s , . 
Aggre~c consideration (t i11 crorcs) 

Add11iona) consideration realized in rcsocc, of aocounts transtbm:d in c.'ulie~a,s 
IOSJJO . 

• In additi(m to above, during the )'l-at ended 31 March 2024, the Con1pa11y has translcrrcd 4,404 loan accounts for ru1 a.ggrcgatc cons1dcra1ioo of { 63 ero,cs. These loan 

accouf1ts were alrl-ady written off in 1hc books before such sale transaC1ions.. 

IJI To ,el ievc c;Ov10.19 pandemic related st,css. the Company has i1woli:ed rcsoluuon plans f'br d ig1ble bc>11owl':1'S based on the paramc1ers laid down in aocordance with the 
one-ii~ restructuri1,g policy appro\'cd by 1hc Hoard or 01rcc1ors ol' th<: Company and in a<:ootdanoe wi1h the g1.11dchncs issued by d"tt RBI on S May 202 1 ( .. th<: 
Rcsol u1)()n Plans''), 
Oisc!()S11rc on Resolution Framcw<.nk unplcmcmcd in trnns or ROI circulars RUl/202 1 ·22/31 OOlt STR.REC,l 112 I .04.048/20214 22 dated S May 2021 and RUl/2020-
21/16 l)OR.No.OP.OC/Jnl.04.04&/2020·21 dated 6 August 2020. 

Hin crores) 

(E) 

(8) (0) 
E:\:J)OSure 10 

(A) Or(A). 
(C) 

OF(A) 
lh'C'OUUtll clasilifitd 

Of(A) as S t11nd1ud 
Eiposurt lo aC'counls C'l11i1sificd H Standard aggrtgatt amount 

amount ('()nS('Qllf:fll 10 
Typt or borrower con.se-qut11I ro impltmtnlation of rtsolution d tht that writte11 off 

p11id by tht impltmt11lation of 
,,11111 - Position i:is ar tht end of JO slipp-td inro 

dur ini thr 
borrowtn ruolulion plan -

St pte1nbtr 2023 Nl>A during 
hatf4 yur 

d11l'ing lht Pft~ition as at the 
th~ halr4 yur h~Jf.yt.ar # 

t rtd or3 1 Mi:irth 
2024 

Pt.'tsonal Loi'irlS . . 
Coroora1c pcn.<ms• . . . 
MSMEs . . 
O!hcrs 5133 7 01 1.65 11 72 J<,.95 
Total 57.33 7.01 1.65 11.72 36.95 
• As defi ned in Soction 3(7) of the Insolvency and Oankmpt<:)' Code. 2016. 
# Includes imcrcst accrued during 1hc period. 

141 'The ligu.tcs lb, the q1.1aner ended 31 1\.larc.h 2024 and JI March 2023 arc the balancing li8ures bCl\.'ICCll audited tigures m rcsp1.~t of the full fir1.u1Cial )'eat and !he 
publisht.-d year to date unaudited lig1.1c1..-s upto 1he end of1hc 1hlrd quancr, \\b1c-h were subj1.-c.t lo limited review by the joint statutory 8Ltdttors. 

151 Figuces of previous periods/ )<t-ar have been regrouped J rec.lass.ilied, wherever ne«ssary, to make 1hcm comparable with curcent period / year and 1hc impact of such 
n:gr-oupin,g I recl;tSS1fica1ion arc not material to fll1ancial resull!s. 
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Apri I 29, 2024 

BSE Limited 

Corporate Rejationsh ip Department 

25th F!oor, Phiroz:e Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001. 
BSE Scrip Code: 524000 

p 

. -

POONAWALLA 
FINCORP 

National Stock Exd1ange of India Limited 

The listlng Department, 
Ex.change Plaza, 
Ba1ndn1-Kurla Complex1 Sandra {East), 
Mumbal - 400 051. 
NSE Symbol; POONAWALIA 

Subj:ect Dedaration in respect of unmodified opinion on Audited Financia~ re$ult for 
the fina ncia I year ended March 31~ 2024. 

Reference: Regulation 33 of Securitie$ Exchange Board of India (Listing Obligation and 
D~closure R.equirements) Regulations 

Dear Si r/Madam, 

Pu rsuant to Reguiations 33{3)(d) of the Securities Exchange Board of Ind ia (List ing Obligation 
and Dh,dosure Requirement s) Regulations, 2015, we hereby declare and confi rm that th-e 
Joi·nt Statutory Auditors of the Company, Walker Chandlok & Co LLP, Chartered Accountants 
& Kl rtane & Pandit LL P, Chartered Accountants have issued unmodified audit reports on 
Standalone and Consolidated Financia l Result s of the Company for the financial year ended 
March 311 2024. 

Kindly take the same on r-ecord . 

Thanklng You 

Yours faithfully, 
For Poonawafla Fincorp, Limited 

Abhad" 
Managing Director 
IOIN:03330542 

Poonawal-la Fincorp Limited 
Cl N: L$1504PN1978PLC209007 

Regr$tered Office: 201 and 202. 2nd floor, APSl, KO ~aon Pairk AMex, Mut'ldhwa, Pone• 411 036 
T: •91 20 67808090 t E! se{:re,ta rial(gipoonawa I lafincorp.com I Wt wvvw.poonawaHaf i ncorp.com 



]P POONA WALLA 
FINCORP 

POONAWALLA FINCORP LIMITED 

Statement under Regulation 52(4) of the Securities and Exchange Board of India (listing Obligations and Ois(losure Requirements) 

Regulations, 2015 for the Quarter and Year Ended 31 March 2024 

SI. No. Particulars Standalone Consolidated 
.. Debt-equity ratio 1.861 1.85 
b. Oebt service coverage ratio Not Applicable 

c. Interest service coverage ratio Not Applicable 

d. Outstanding redeemable preference shares 

aJ quantity (no. of shares) Nil Nil 

b) value Pt in crores) 

•• Capital redemption reserve(~ in crorest 14.22 14.22 
Debenture reef emption reserve• (it in crorcs) Nil Nil 

f. Net worth (~ in crores) 8,116.40 8,167.08 
g. Net Profit after tax("'. in crores} 

4 For quarter ended 31 March 2024 331.70 331.70 
- For vear ended 31 March 2024 2,055.96 1,683.06 

h. Earnings per share~ Face value of, 2/· each }(not annualised) 

a) Basic (in ~~ • for quarter ended 31 March 2024 4.31 4.31 
• For year ended 31 March 2024 26.75 21.89 

b) Diluted (in ~I - For quarter ended 31 March 2024 4.26 4.26 
• Foty~a, ended 31 M.irch 2024 26.43 21.63 

L Cummt ratio Not Applicable 

j. long term debt to working capital Not Applicable 

k. Bad debts to account receivable ratio Not Applicable 

I. Current liability ratio Not Applicable 

m. Total debts to total assets 0.631 0.63 
n. Debtors turnover Not Applicable 

0 . Inventory turnover Not Applicable 

p. Operating man~in f%) Not AppliC3bfe 

q. Net profit margin(%)• 

• For quarter ended 31 March 2024 35.99% 35.99% 
• forvear ended 31 March 2024 32.60% 33.65% 

r. Sector specific equivalent ratio 
a) Gross stage 3 % 1.16% 

bl Net stage 3% 0.59% 
'Profit fisures considered before exceptional items for calculating Net profit margin. 



POONA WALLA 
FINCORP 

POONAWALLA FIN CORP LIMITED 

Statement under Regulation S2(4) of the Securities and Exchange Board of India (Listing Obligations and 01.sclosure Requirements) 

Regulations, 2015 for the Quarter ~md Year Ended 31 March 2024 

upu,suant to Rule 18{7)1b)(iii) of the Companies (Share Capital and Debentures} Rules, 2014, as amended vidc the Companies {Shate 

Capital and Oebentures) Amendment Rules, 2019, the Company, being an NBFC registered with the Reserve Sank of India under Section 
45 IA of the RBI Act, 1934, is not required to create a Debenture Redemption Reserve, in respect of public issue of debentures and 

debemures issued by it on a private placement basis. 

During the year ended March 2024, the Comptiny has Issued Commercial Paper which were listed on the BSE pursuant to SEBI Master 

Orcular No SEBI/HO/OOHS/PoOI /P/CIR/2023/119 dated 10 August 2021 (amended as on 7th July 2023) 

Place: Pune 
Date : 29 April 2024 

8y order of the 803rd 
For Poonawalla Fincorp Limited 

~~ 
Abhay Bhutada 

Monogirlg Director 
DIN No.: 03330542 

Registered Office: 20'1 and 202, 2nd Floor, AP81, Koregaon F>atk Annexe, Mundhwa, Pune-411 036, Maharashtra 

Website : www.poonawallafincorp.com; CIN : l51504PN1978PLC209007 
Phone: +91 020 67808090; E•mall: secretarial@poonawallafincorp.com 



Amount in crores 
RELATED PARTY DISCLOSURES FOR THE QUARTER AND YEAR ENDED JI MARCH 2024 

Name or related party and Nature of transaction Omnibus approval amount for Transaction value Transaction '\'alue Outstanding 
Nature ofrelationship FY24 for the year ended for the quarter amount as at 31 

3 I March 2024 ended 31 March March 2024 
,n,• 

A) Hold in!! Comoanv 
I , Rising Sun Holdings Private Limited Dividend Paid Final Dividend for FY 22- 23 as 191.68 96.24 -

approved in 43rd Annual General 
Meeting was paid on 28.07.2023 
and Interim Dividend for the FY 23-
24 as approved in Board Meeting at 
18.01.2024 was paid on 
13.02.2024. 

Bl Subsidiary 

L Grihum Housing Finance Limited Direct Assionment Servicing Fees 0.25 0.04 -
- ("GHFL'J (Formerly known as Inter comorate loan c.iven Specific approval Audit Committee 300.00 - . 
- Poonawalla Housing Finance Inter co(J)Orate loan refunded & Shareholders 300.00 - . 

[ im;,.A) /Note I\ lnte.res.t on inter. cornorate loan e.iven 4.80 - . 
Sale of fixed assets Specific approval Audit Committee 0.08 . . 

C) Fellow Subsidiary ofHoldine Comoanv 
I. Poonawalla Finance Private Limited Leave and License agreement: 

Rent oaid As per Leave and License 18.55 4.64 
Electricity char2.es Agreement approved by Audit 0.09 - . 
Security deposit paid Committee . 3.63 

Purchase of fixed assets 3.76 . . 
Loan e.iven to PfL emnlovee welfare trust 175,00 175.00 175.00 
Interest on loan paid by PFL employee 0.86 0,86 . 
welfare trust 

Dl Member or Promoter Groun 
I. Magma HD! General Insurance Insurance advances given 100.00 11 .73 2.88 I 05 

Comnanv Limited 
Insurance advances adjusted 12.02 2.68 -
Claim Received 0.01 0.01 -
lnsurance commission income 10.00 1.79 0.71 0.21 
Insurance nremium naid (net) 12.00 5,14 0.31 . 
Advance for Mediclaim Policy 6_08 6.08 6. 17 
Subscrintinn to oublic issue ofNCD - . 75 ,00 
Interest accrued but not due on NCO 7. 12 1.96 7. 12 
Interest Paid on NCD 8.00 7.88 - . 

El Joint Venture 
I. Jaguar Advisory Services Private Investment in equity shares . 0.02 

Limited. 
Fl Kev Manoaerial Personnel 
1. Mr. Abhay Bhutada Director's remuneration As approved by the Board al 

5.00 1.25 
Directors & Shareholders 

. 

Share based navments Amount based on exercise of stock 236.21 236.21 . 
Share Capital options vested 1.02 1.02 . 
Dividend paid Final Dividend for FY 22- 23 as 

approved in 43rd Annual General 
Meeting was paid on 28.07.2023 
and Interim Dividend for the FY 23- LOO 0.50 . 
24 as approved in Board Meeting a1 
18.01.2024 was paid on 
I"' n-, :,n74 

2. Mr. Sunil Samdani Salary As approved by the Board of 
2.48 0.82 

Direclocs & Shareholders -
3. Mr. Sanjay Miranka Salary As approved by the Board of 

4.97 0.74 
Directors -

Share based navments Amount based on exercise of stock 6.06 2.63 . 
Share Capital 

options vested 
0,07 O,Q2 -

Share Premium 5.90 1.73 
Dividend paid Final Dividend for FY 22- 23 as 

approved in 43rd Annual General 
Meeting was paid on 28,07.2023 
and Interim Dividend for the FY 23- 0.07 0,05 . 
24 as approved in Board Meeting al 
18.01.2024 was paid on 
13 0' 1014_ 



Amount In crores 
RELATED PARTY DISCLOSURES FOR THE QUA RTER AND YEAR ENDED 31 MARCH 2024 

Name of related party and Nature of transaction Omnibus approval amount for Transaction value Transaction value Outstanding 
Nature of relationship FY24 for the year ended for the quarter amount as at 31 

31 March 2024 ended 31 Marth March 2024 
,n,a 

4. Mrs. Shabnum Zaman Salary As approved by the Board of 
0.75 0.13 

Directors 
. 

Share based pavments Arnowit based on exercise of stock 
0.70 0.70 

Share Caoital 0.00 0.00 
Share Premium 

options vested 
0.45 0.45 . 

Dividend Paid Final Dividend for FY 22- 23 as 
approved in 43rd Annual General 
Meeting was paid on 28.07,2023 
and Interim Dividend for the FY 23- 0.00 0 00 . 
24 as approved in Board Meeting at 
18.01.2024 was paid on 
"m 2024. 

Gl Direc.tor (note S) 
I . Mr, Adar Cvrus Poonawalla Sittin2 fee 0.06 0.02 . 
2 , Mr. Prabhakar Dalal Sitting.fee 0.29 0.09 -

Provisions for Commission 0.50 0.50 0.50 
3. Mr. Amar Sudhakar Deshpande Sitting Fee 0.37 0.10 . 
4. Mr. Saiid fazalbhov Sittin2 fee 0.09 0.02 . 
5. Mr. Bontha Prasada Rao Sittini, Fee 0.16 0.05 . 

Provisions for Commission 0.50 0.50 0.50 
6. ML Allll Kumar Gupta Sittini, fee 0.21 0.09 -

Provisions for Commission 0.50 0.50 0.50 
7. Mr. G Jaoanmohao Rao (note 2) Sittini, fee 0.15 . -
8, Ms. Kemisha Soni (note 3) Sittine Fee 0.01 0.0 .1 . 

Provisions for Comm.iss.ion 0.08 0.08 0.08 
9. Mr. Saniav Kumar Sittine Fee 0.23 0 07 -

Provisions for Commission 0.50 0.50 0.50 
10. Mrs. Vijayalakshmi R Iver (note 4) Sittinl! Fee 0.16 0.04 . 

Notes: 

The Company has sold its slake in Grihum Ho11sing Finance Limited (Formerly known as Poouawal/a Housing Finance Limited) 011 26 July 2023 and;, ceased lo be a rela1ed parry from 26 J,,/y 2013. 
Accordingly, lransaction and o"tstanding as at 25 July 2023 are reporled 

2 Mr. G. Jaganmohan Rao (DIN: 067-131-10), J,idependem Director, has slepped down from the Board of Directors of lhe Company with effect from close of business hours on 26 Augr,st 2023, 
3 The Board of Directors of lhe Company o,i 30 January 202.J, has approved appointmenl of Ms. Kemisha Soni (DIN: 06805708) as an addilio11al Director in lhe capacity of lndepe11den1 Director of lhe 

Company, for a period of 3 (Three) co11sec11tive years effective from 30 Jwmary 202../. 

4 Mrs. Vijayalakshmi R Iyer (DIN: 052../2960), lndependem Director has ceases lo be a Director on the Board of lhe Company and its Commiffees w.e.f close of business hours on 30 January 202../, upon 
complelion of her tenure. 

5 These va/r,es are excluding ofGST. 





Annexure-A 
Statement of utilization of Issue proceeds: 

Mode of Fund 

Name ofthe 
ISIN 

Raising(Public 

Issuer Issues/Private 
Placement) 

1 2 3 

Poonawalla 
Private 

Fincorp INE511C07805 
Placement 

Limited 

Poonawalla 
Private 

Fincorp INE511C07797 
Placement 

Limited 

Total 

Type of Instrument 
Date of Amount 

raising funds raised (Rs.) 

4 5 6 

Secured, Rated, Listed, 
Redeemable, Non-

convertible Debentures 07/02/2024 2500000000 

(PFL SERIES 'Kl' FY 2023-
24) 

Secured, Rated, Listed, 
Redeemable, Non-

convertible Debentures 07/02/2024 2500000000 
(PFL SERIES 'K2' FY 2023-

24) 

5000000000 

Poonawalla Fincorp Limited 
CIN: L51504PN1978PLC209007 

POONAWALLA 
FINCORP 

If 8 is 
Yes, then 

Any 
specify 

Devia 
the 

Funds Utilized 
tion 

purpose 
(Rs.) 

(Yes/ 
of for 

No) 
which 

the funds 
were 

utilized 

7 8 9 

2500000000 No NA 

2500000000 No NA 

5000000000 

Registered Office: 201 and 202, 2nd floor, APBl, Koregaon Park Annex, Mundhwa, Pune - 411 036 
T: +91 20 67808090 I E: secretarial@poonawallaflncorp.com I W: www.poonawallafincorp.com 

Remark 
s, If any 

10 

NA 

NA 



Walker Chandiok &.Co LLP 

To 
The Board of Directors 
Poonawalla Fincorp Limited 
201 and 202, 2nd Floor, AP81 
Koregaon Park Annex, Mundhwa 
Pune - 411 036 

Walker Chandiok & Co LLP 

16th Floor, Tower Ill, 
One International Center, 
SB Marg, Prabhadevi (W), 
Mumbai - 400013 
Maharashtra, India 

T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Certificate on the Statement of book value of the assets offered as security 
against listed secured debt securities pursuant to Regulation 56(1)(d) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Regulation 
15(1 )(t)(ii)(a) of Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993 read 
with paragraph 1.1 of Chapter V of SEBI circular dated 31 March 2023 (as amended) 

1. This certificate is issued in accordance with the terms of our engagement letter dated 07 August 2023 with 
Poonawalla Fincorp Limited ('the Company'). 

2. The accompanying statement containing details of listed secured Non-Convertible Debentures ('NCDs') of 
the Company outstanding as at 31 March 2024 (as mentioned in Annexure I of the accompanying statement) 
and book values of the assets offered as security against listed secured debt securities of the Company 
outstanding as at 31 March 2024 (as mentioned in Annexure II of the accompanying statement) (hereinafter 
referred to as 'the Statement') has been prepared by the Company's management for the purpose of 
submission of the Statement along with this certificate to the Debenture Trustees of the Company pursuant 
to the requirements of Regulation 56(1 )(d) of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 and Regulation 15(1 )(t)(ii)(a) of Securities and Exchange 
Board of India ('SEBI') (Debenture Trustees) Regulations, 1993 (as amended) ('Debenture Trustees 
Regulations') read with paragraph 1.1 of Chapter V of SEBI circular SEBI/HO/DDHS/P/CIR/2023/50 dated 
31 March 2023 (as amended) (collectively referred to as 'the Regulations'). We have initialled the Statement 
for identification purposes only. 

Management's Responsibility for the Statement 

3. The preparation of the Statement, including the preparation and maintenance of all accounting and other 
relevant supporting records and documents, is solely the responsibility of the management of the Company. 
This responsibility includes the design, implementation and maintenance of internal control relevant to the 
preparation and presentation of the Statement and applying an appropriate basis of preparation; and making 
estimates that are reasonable in the circumstances. 

4. The management is also responsible for ensuring the compliance with the requirements of the Regulations 
and the offer document/Information memorandum and/or debenture trust deed (collectively referred to as 
'the offer documents') for the purpose of furnishing this Statement and for providing all relevant information 
to the Debenture Trustee. 

Chartered Accountants 

Offices in Ahmadabad, Bengaluru, Chandig.rh, Chennai. Gorugram, Hyderabad, Kochi, KoDtala, Mumbai, New Delhi, 
Noida and Pune 

Page 1 of 3 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India 



Poonawalla Fincorp Limited 
Independent Auditor's Certificate on the Statement of book value of the assets offered as security against 
listed secured debt securities pursuant to Regulation 56(1 )(d) of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Regulation 15(1)(t)(ii)(a) of 
Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993 read with paragraph 1.1 
of Chapter V of SEBI circular dated 31 March 2023 (as amended) 

Auditor's Responsibility 

5. Pursuant to requirements referred to in paragraph 2 above, it is our responsibility to express reasonable 
assurance in the form of an opinion that the details included in Annexure II of the accompanying Statement 
regarding book values of assets considered for maintenance of hundred percent security cover or higher 
security cover as stated in Debenture Trust Deeds in respect of listed secured NCDs of the Company 
outstanding as at 31 March 2024, are in agreement with the audited standalone financial statements of the 
Company, underlying books of account and other relevant records and documents maintained by the 
Company for the year ended 31 March 2024. 

6. The audited standalone financial results, referred to in paragraph 5 above, have been jointly audited by 
Walker Chandiok & Co LLP and Kirtane & Pandit LLP, on which we have jointly expressed an unmodified 
opinion vide our report dated 29 April 2024. Our audit of these standalone financial results was conducted 
in accordance with the Standards on Auditing specified under section 143(10) of the Companies Act, 2013 
and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India 
(the 'ICAI'). Those Standards require that we plan and perform the audit to obtain a reasonable assurance 
about whether the financial statements are free from material misstatement. Such audit was not planned and 
performed in connection with any transactions to identify matters that may be of potential interest 
to third parties. 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes (Revised 2016) ('the Guidance Note') issued by the ICAI. The Guidance 
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, 
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Services Engagements, issued by the ICAI. 

9. A reasonable assurance engagement involves performing procedures to obtain sufficient appropriate 
evidence on the matters mentioned in paragraph 5 above. We have performed the following procedures in 
relation to the accompanying Statement: 

a) Obtained the list of listed secured NCDs outstanding as at 31 March 2024 as given in Annexure I to 
the Statement; 

b) Obtained the list and value of assets offered as security against listed secured NCDs of the Company 
outstanding as at 31 March 2024; 

c) On test check basis, verified the ISIN, type of charge, facility, cover required, underlying assets required 
from the offer documents provided by the management of the Company; 

d) Traced the book value of assets offered as security against listed secured NCDs from the audited 
standalone financial results, underlying books of account and other relevant records and documents 
maintained by the Company for the year ended 31 March 2024; 

e) Verified the arithmetical accuracy of the Statement; and 

Ch.:w-tered Accountants 

Offices in Ahmadabad, Bengaluru, Chandigarh, Chennai: Gurugram, Hyd8fabad, Kochi, Kolkata, Mumbai, New Delhi, 
Noida and Puna 

Page 2 of 3 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle. New Delhi. 110001. India 



Poonawalla Fincorp Limited 
Independent Auditor's Certificate on the Statement of book value of the assets offered as security against 
listed secured debt securities pursuant to Regulation 56(1 )(d) of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Regulation 15(1)(t)(ii)(a) of 
Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993 read with paragraph 1.1 
of Chapter V of SEBI circular dated 31 March 2023 (as amended) 

Opinion 

10. Based on our examination and the procedures performed as per paragraph 9 above, evidences 
obtained, and the information and explanations given to us, along with the representations provided by 
the management, in our opinion the details included in Annexure II of the accompanying Statement 
regarding book values of assets considered for maintenance of hundred percent security cover or higher 
security cover as stated in Debenture Trust Deeds in respect of listed secured NCDs of the Company 
outstanding as at 31 March 2024, are in agreement with the audited standalone financial results of the 
Company, underlying books of account and other relevant records and documents maintained by the 
Company for the year ended 31 March 2024. 

Restriction on distribution or use 

11 . Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance 
with the Regulations. Our obligations in respect of this certificate are entirely separate from, and our 
responsibility and liability is in no way changed by, any other role we may have as the statutory auditors of 
the Company or otherwise. Nothing in this certificate, nor anything said or done in the course of or in 
connection with the services that are the subject of this certificate, will extend any duty of care we may have 
in our capacity as statutory auditors of the Company. 

12. The certificate is addressed to and provided to the Board of Directors of the Company solely for the purpose 
of enabling it to comply with the requirements of the Regulations, which inter alia, require it to submit this 
certificate along with the Statement to the Debenture Trustees, and therefore, this certificate should not be 
used, referred to or distributed for any other purpose or to any other party without our prior written consent. 
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any 
other person to whom this certificate is shown or into whose hands it may come without our prior 
consent in writing. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Registration No:001076N/N500013 

.. 
Khushroo B. Panthaky 
Partner 
Membership No:042423 

UDIN:2404·2423BKCMMS4938 

Place: Mumbai 
Date: 29 April 2024 

Chartered Accountants 

,.... 
,II "18AI ); 

) 

.._ 

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, 
Noida and Puna 
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Walker Chandiok & Co LLP is registered 
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p POONAWALLA 
FINCORP 

Annexure I: ISIN wise details of secured non-convertible debt securities ('NCDs') outstanding as at March 31 2024 I 

SI. Type of 
Outstanding amount 

ISIN Secured/Unsecured as at 31 March 2024* 
No. charge 

(Amount in Cr) 

1 INE511C07599 Exclusive Secured 54.22 

2 INE511C07672 Exclusive Secured 6.21 

3 INE511C07680 Exclusive Secured 85.20 

4 INE511C07698 Exclusive Secured 1.95 

5 INE511C07706 Exclusive Secured 2.69 

6 INE511C07714 Exclusive Secured 2.23 

Total 152.51 

7 INE511C07755 Pari-passu Secured 263.29 

8 INE511C07763 Pari-passu Secured 56.03 

9 INE511C07771 Pari-passu Secured 109.97 

10 INE511C07789 Pari-passu Secured 100.75 

11 INE511C07805 Pari-passu Secured 253.09 

12 INE511C07797 Pari-passu Secured 253.09 

Total 1036.22 

• Represents amount of outstanding principal and accrued interest 

For Poonawalla Fincorp Limited 

Sanjay Miranka 

Chief Financial Officer 

Place: Pune 

Date: 29 April 2024 

Poonawalla Fincorp Limited 
CIN: LS1504PN1978PLC209007 

Name of Trustee Company 

IDBI Trusteeship Services Limited 

Catalyst Trusteeship Limited 

Catalyst Trusteeship Limited 

Catalyst Trusteeship Limited 

Catalyst Trusteeship Limited 

Catalyst Trusteeship Limited 

Catalyst Trusteeship Limited 

Catalyst Trusteeship Limited 

Catalyst Trusteeship Limited 

Catalyst Trusteeship Limited 

Catalyst Trusteeship Limited 

Catalyst Trusteeship Limited 

Registered Office: 207 and 202, 2nd f loor, AP81, Koregaon Park Annex, Mundhwa, Pune - 411 036 
T: +91 20 67808090 I E: info@poonawallafincorp.com I W: www.poonawallafincorp.com 

Classification I INTERNAL 



Annexure II: Statement of book value of assets as at 31 March 2024 (INR ,n Crs) 

Column A Column B Column C ColumnD ColumnE Column F ColumnG ColumnH Column! ColumnJ ColumnK ColumnL Column II ColumnN ColumnO 

ParM>uau -not -Particula,. Exclusive Cha'll" Exc:lualve Cha'll" 
Cha'1I" 

ParM>uau Cha'1I" ParM>uau a,a'll" -- •-"' (Tolal CID H) ~1Donly_llema_t,ylhlac,,,1lllcala _, ,__, 
--t,ypa,1 Other-on Debi- carrying- TolalVlllue 

llncflption --- whlchlhoNlaPffl- - - llartat VIiius ~ ,,. ... for 
-forparl- (K+L+II+ N) 

of- for Debi fo, which 
Other-

Deblforwhlch C--for paeuchargo --•-"' for - ·•-charge- -- oharge--whlclllhla lhla- -- --- chargod on 

___ .. 
forParl-- belnglUuld 

Dobl 
belnglUuld lallauecl& (.-..ring-

__ .,....part 
Ex- not-bleo, charve- --.. not - _ _ _.pari- -lncolumn - - appllcable -•or _ ...... , I') ...... , appkable 

Book Book Yu/ Book Book 
Value Value No Vlllue Value 

ASSETS 

Property, Plant and Equipment 
Immovable 

0.69 No NA NA 59.09 59.78 
Property 

Capital Wor'k-in- ProQress No NA NA 
Ri9ht of Use Assets No NA NA 117.35 117.35 
Good'MII No NA NA 
Other lntan9ible Assets No NA NA 17.00 17.00 
Intangible Assets under Development No NA NA 0.26 0.26 
Investments No NA NA 878.33 878.33 

Loans (Refer note 1 and 2) 
Book Debt 

167.77 98.97 Yes 1,062.55 12,738.16 7,978.96 22,046.41 
Receivables 

Inventories No NA NA 
Trade Receivables No NA NA 22.39 22.39 
Cash and Cash Equivalents No NA NA 255.18 255.18 
Sank Balances other than Cash and 

No NA NA 13.36 13.36 
Cash Eauivatents 
Others No NA NA 626.16 626.16 

Total 168.46 98.97 1,062.55 12,738.16 9,968.08 24,036.22 

LIABILITIES 

Debt securities to which this 
Secured Non 

Convertible 152.51 89.97 Yes 1,036.22 NA 1,278.70 
certificate pertains (Refer note 3) 

Debentures 
Other debt sharing pari-passu charge No 
with above debt 

NA NA 

Other Debt No NA NA 

Subordinated debt + POI No NA NA 243.66 243.66 

BorrowinQs (PTC) No NA NA 
Bank {TLs and Loans repayable on 

No NA 11,082.48 11,082.48 
demand\ not to be filled 
Debt Securities (othersl No NA NA 

Others (Commercial Pacer) No NA NA 2,373.10 2,373.10 

Trade payables No NA NA 1.24 1.24 

Lease Liabilities No NA NA 135.59 135.59 

Provisions No NA NA 8.53 8.53 

Others No NA NA 796.52 796.52 

Total 152.51 89.97 1 036.22 11,082.48 3,558.64 15,919.82 

Cover on Book Value 110% 103% 
Cover on Market Value 

Exclusive Pari-Passu security 
Security Cover Cover Ratio 

Ratio 

Notes: 
1. Assets considered ror pan-passu charge is calculated based on asset cover requirement as per respective information memorandum for securities and as per sanction for loans. 
2. The Company extends loans (Secured and Unsecured) which has been classified as amortized cost as per applicable Ind-AS. Hence, the Compa_J).1;:03~ed the book value (Gross of impainnent provision) under column C, D, F & G for the purpose of this certificate. 

~ 
3. Book value represents principal and interest accrued of all secured NCD's issued by the company. 
4. Reporting under column K to O is not applicable for this certificate. 

Place: Pune 
Dated: 29 April 2024 

Sanjay Miranka 
Chief Financial Officer 

Poonawaffa Fincorp Limited 
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