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August 22, 2018

Dy.‘ General Manager,

Department of Corporate Sewices

Bombay Stock Exchange Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai—400001

CIN.L271020R1979PLC000819

Dear Sir,

CHATTERJEE INTERl‘lATlONN. CENTRE

11TH FLOOR

33A JAWAHARLAL NEHRU mAD,

KOLKATA - 700 071

TEL : 91-33-2288-3910—16

FAX : 91-33-2227-2511

CIN NO. -: L271020R1979PLC000819

E-MAIL : corporate@orissaspongeioom
WEBSITE :www.orissasponge.oom

Sub: Un audited Financial Results for the Quarter ended 30'h June, 2018

Please find enclosed herewith the Un audited Standalone Ind AS Financial Results f01 the

Quaiter ended 30“1 June, 2018 together with Limited Review Rep01t of the Statutmy

Auditors W5. AK.Bhardwaj & Co.,Cha1tered Accountants pursuant to Regulation 33 of

SEBl (LODR) Regulations, 2015

You are requested to kindly take the same on record and acknowledge receipt. .

Yours faithfully,
Oiissa Sponge Iron & Steel Ltd.

Munii Mohanty
Director & CFO

CC:

The Secretaly
The Calcuta Stock Exchange Ltd.
7, Lyons Range
Kolkata —700001

Fax no.33-4025 3030/3017

REGDDFFICE : OSIL HOUSE, GANGADHAR MEHER MARG, BHUBANESWAR — 751 024

‘SITE : P.O.PALASPANGA, DIST.KEONJHAR— 758 031, ORISSA



““00 i3entinck Street

A.K. BHARDWAJ & co.

V 0 #

Kotataqoooeg.

Ph N .9830581219

C h a rte red ACCO u ntants E mailz~ akbhardnggidc%@yahoo.com

To

Board of Directors

Orissa Sponge Iron & Limited

0811. liouse

(iangadliar Mcher Mal‘g. Kll'l‘

Bhubancswar - 751024

LIMITED REVIEW REPORT

We have reviewed the accompanying statement of Un-audited Financial Results of

Orissa Sponge Iron & Steel Limited for the period ended 30“1 June, 2018. This

statement is the responsibility of the Company’s Management and has been approved

by the Board of Directors. Our responsibility is to issue a repott on these financial

statements based on our review.
'

We conducted our review in accordance with the Standard on Review Engagement

(SRIE) 2400. “Engagements to Review Financial Statements” issued by the Institute of

Chartered Accountants of India. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the financial statements are Free of

material misstatement. A review is limited primarily to inquiries of Company

personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying statement of Lin—audited financial results

prepared in accordance with applicable accounting standards and other recognized

accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 including the manner in which it is to be disclosed,

or that it contains any material nus—statement”.

For, A.K.BHARDWAJ & CO.

Firm Registration No. 316085E

Chartered Accountants

WW’
A.K.BHARDWAJ

Partner

Membership No.052723

Place :Kolkata

Dated : 18-08-2018
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Unaudited Financial Results For The Quarter Ended on 30th June 2018. ( 1?] in lakhs)

Quarter Ended on Quarter Ended on Quarter Ended on 32:25:: :2:
Particulars 30th June, 2018. 3lst March, 2018. 30th June, 2017.

March 2018.

Unaudited Audited Unaudited Audited

| REVENUE

Revenue from operations — - - -

Other income 3.80 9.68 6.47 59.60

Total Revenue (I) 3.80 9.68 6.47 59.60

ll EXPENSES

Cost of material consumed — - - -

Employees Benefit Expenses 104.23 107.76 124.27 533.21

Finance Cost 16.06 2,793.66 1,773.65 8,376.30

Depreciation 8i Amortization Expenses 219.22 225.36 216.00 903.23

Other Expenses 64.02 147.19 77.41 360.15

Total Expenses (ll) 403.53 3,273.97 2,191.33 10,172.89

m Profit Before Exceptional Items & tax from continuing

Operations (1‘ II) (399.73) (3264.29) (2184.86) (10113.29)

IV Exceptional Items 0.00 0.00 0.00 0.00

V Profit / (Loss) before tax from continuing Operations (399.73) (3264.29) (2184.86) (10113.29)

VI Tax Expenses

1 Current Tax - - — -

2 Deferred Tax 77.76 3,279.69 (163.40) 2,740.34

vu Profit/ (Loss) from continuing Operations (477.49) (6543.98) (2021.46) (12853.63)

Vlll Other Comprehensive Income - - (0.09) . -

1 Remeasurement of acturial gains / (losses) on gratuity 81

leave encashment 40.69 45.57 - 193.18

2 Tax Effect on above (11.21) (15.78) 0.00 (66.86)

Total Other Comprehensive income 29.48 29.79 (0.09) 126.32

IX Total Comprehensive income (VII 1» VIII) (448.01) (6514.19) (2021.55) (12727.31)

Paid up Equity Share Capital (F.V ofifl 10/> each) 2,979.00 2,979.00 2,979.00 2,979.00

Earning Per Share for the Quarter.

1 Basic (1.60) (21.97) (6.79) (43.15)

2 Diluted (1.60) (21.97) (6.79) (43.15)

Notes

The above results were reviewed by the Audit Committee and approved by the Board of Directors at the respective meetings held on 18th of August,2018.

1

2 The limited review for the quarter ended on 30th June,2018, as required under Regulation 33 of SEE) (Listing obligation St disclosure requirements) Regulation,

2015 has been carried out by the statutory Auditors.

3 IND AS 115: Revenue from contracts with customers, mandatory for reporting periods beginning on or after 1st April, 2018 replaces earlier revenue recognition

standards. The application of (ND AS 115 did not have any significant Impact on the financial res

4 No provision for interest is made in the quarter on term loan and cash credit in view of 0T5 under consideration by lenders.

5 As the company‘s activity falls under a single primary business segment, segment wise figures are not required to be furnished .

6 Production and plant operations remains closed during the quarter.

7 The above quarterly Financial Results filed with the stock exchange under Regulation 33 of SEBI ( Listing Obligations and Disclosure Requirements),2015 is

available in the Company's website www.orissasponge.com and the Stock Exchange website www.bseindi

8 Previous quarter] period figures have been regrouped and reclassified wherever required.

For and on behalf of the Board of Directors

Olissa Sponge Iran & Steel Ltd/-

may
Place of Signature: Kolkata

Date: 18th August, 2018.

l

. Mohonty

Director & CFO

DIN: 00264239


