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To

The Manager,

Department of Corporate Services,
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,
Mumbai-400001.

Dear Sir/ Madam,

Sub: Outcome of Board Meeting held on 20t May, 2019
Ref: Our Letter dated 14th May, 2019.

With reference to the cited subject, we submit that the Board of Directors at their meeting
held on Monday, May 20, 2019 at 11.30 a.m, at the registered office of the Company at 501,
5th Floor, Gowra Grand, 1-8-384 & 385, S.P. Road, Begumpet, Secunderabad-500003, have
inter-alia, considered and approved the following:

1. Audited financial results for the quarter and year ended March 31, 2019. Copy of the
same is enclosed herewith, along with the Audit Report with unmodified opinion in
Form A, in compliance with Regulation 33 of SEBI(LODR) Regulations, 2015

2. Recommended Dividend of Rs. 1.00 (10%) per equity share of Rs. 10/- face value for
the financial year 2018-19.

We request you to take the above information on record and acknowledge the receipt of
the same.

Thanking you,
Yours Faithfully,

For GOWRA LEASING & FINANCE LIMITED

- =R

e -

s (Gowra Srinivas) A
Managing Director

Encl: a/a
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(Rs. In Lakhs)

SI.No.

Particulars

Quarter Ended Year Ended
31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018
{Audited) (Unaudited) (Audited) {Audited) {Audited)
| Revenue from operations
Interest 30.93 30.72 23.96 117.44 100.85
Il |Other Income 0.14 7.95 47.76 14.33 67.66
Il |Total Revenue 31.07 38.67 71.72 131.77 168.51
IV |Expenses
Employee benefit expenses 9.79 7.50 8.50 32.20 30.50
Finance costs 0.61 0.03 0.12 0.64 0.19
Depreciation 0.16 0.20 0.38 0.76 0.79
Other Expenses 5.46 4.32 7.10 24.34 2947
Total Expenses 16.02 12.05 16.10 57.94 60.95
\% Profit/(Loss) before exceptional
and extraordinary items andTax
(H1-1IV) 15.05 26.62 55.62 73.83 107.56
VI |Exceptional items 0.00 0.00 0.00 0.00 0.00
vIl |Protit/(Loss) before
extraordinary items andTax (V-
Vi) 15.05 26.62 55.62 73.83 107.56
VIl |Extraordinary items 0.00 0.00 0.00 0.00 0.00
IX |Profit/(Loss) before Tax (I-lI) 15.05 26.62 55.62 73.83 107.56
X |Tax Expenses
a. Current Tax 3.05 6.21 11.63 16.38 23.11
b. Deferred Tax (0.21) 0.78 1.01 2.00 4.67
Xl |Profit /(Loss) for the period from 12.21 19.63 42.98 55.45 79.78
continuing operation (VII-VIIl)
Xil  |Profit /(Loss) for the period from 0.00 0.00 0.00 0.00 0.00
discontinuing operation
Xl |Tax Expenses of discontinuing 0.00 0.00 0.00 0.00 0.00
operation
XIV  |Profit /(Loss) for the period from 0.00 0.00 0.00 0.00 0.00
discontinuing operation (after
tax) (XII-XIII)
XV  |Profit /(Loss) for the period (XI- 12.21 19.63 42.98 55.45 79.78
XIV)
Paid -up Equity Share Capital 300.03 300.03 300.03 300.03 300.03
(Face value of Rs. 10/-Per share)
XVI_|Earning per equity share
Basic 0.41 0.65 1.43 1.85 2.66
Diluted 0.41 0.65 1.43 1.85 2.66




= GOWRA LEASING & FINANCE LIMITED

Registered Office : No. 501, 5th Floor, Gowra Grand, Behind Gowra Plaza, 1-8-384 & 385 S.P Road,
Begumpet, Secunderabad - 500 003. Tel : 040-27843086, 27843091 Fax : 040 - 27816817
Website : www.gowraleasing.com E-mail : info@gowraleasing.com, gifi@gowra.net CIN No. : L65910TG1993PLC015349
GSTIN : 36AAACG9135F1ZP

Gowra Group

Statement of Assets and Libilities :
(Rs. In Lakhs)

Particulars As at 31.03.19 | As at 31.03.18
Audited Audited
EQUITY AND LIABILITIES
1.  Shareholders' Funds
(a) Share Capital 300.03 300.03
(b) Reserves and Surplus 959.02 939.74
Sub-total - Shareholders' Funds 1259.05 1239.77
2, Non-Current Liabilities
(a) Other long-term liabilities 0.00 0.00
(b) Long-term provisions 4.84 4.23
S.ub-.t?!al -Non - Current 4.84 4.23
Liabilities
3.  Current Liabilities
(a) Other Current Liabilities 3.78 1.98
(b) Short-term provisions 161.90 171.11
Sub-total - Current Liabilities 165.68 173.09
TOTAL - EQUITY AND
LIABILITIES 1429.57 1417.09
ASSETS
1.  Non-Current Assets
(a) Fixed Assets 114.12 114.88
(b) Non-Current Investments 2.20 2.20
(c) Other Non Current Assets 367.82 351.00
(d) Deferred Tax Asset (Net) 43.74 45.75
Sub-total - Non - Current Assets 527.88 513.83
2.  Current Assets
(a) Trade receivables 867.46 644.24
(b) Cash and cash equivalents 7.82 234.65
(c) Short-term loans and advances 26.41 24.37
Sub-total - Current Assets 901.69 903.26
TOTAL - ASSETS 1429.57 1417.09

Notes:

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on 20-05-2019. Results for the financial year ended 31-03-2019 have been audited by the
statutory auditors of the company.

2 The Board recommended a dividend of Rs. 1/- (10%) per equity share of Rs. 10/- face value, for the financial year 2018-
19
subject to the approval of the members in the forth coming AGM.

3 Figures for the previous period have been regrouped / rearranged, wherever necessary.

By order of the Board of Directors
for GOWRA LEASING & FINANCE LTD

e — I
— =

Place: Secunderabad £ (GOWRA SEHNIVAS);
Date:  20.05.2019 = Managing Director
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INDEPENDENT AUDITOR’S REPORT

To
The Members of Gowra Leasing & Finance Limited

Report on the Audit of the Standalone Financial Statements

OPINION

We have audited the standalone financial statements of Gowra Leasing & Finance Limited (“the
Company”), which comprise the balance sheet as at 31* March 2019, and the statement of Profit
and Loss and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31,2019 and
profit/lossand its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis {or our opinion.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance,
(changes in equity)[iv] and cash flows of the Company in accordance with the accounting
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section 133 of the Act. This"responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

ThoseBoard of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
econom:c decisions of users taken on the basis of these financial statements.

Other Matter

We did not audit the financial statements/ information of Nil branches included in the standalone
financial statements of the company whose financial statements/financial information reflect
total assets of Nil as at 31st March 2019 and the total revenue of Nil for the year ended on that
date, as considered in the standalone financial statements/information of these branches have
been audited by the branch auditors whose reports have been furnished to us, and our opinion in
so far as it relates to the amounts and disclosures included in respect of branches, is based solely
on the report of such branch auditors.

Our opinion is not modified in respect of these matters,

Ny Chm}%‘f‘fi‘-’y
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Report on Other Legal andRegulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

a. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books [and proper returns adequate for the
purposes of our audit have been received from the branches not visited by us.]

b. [The reports on the accounts of the branch offices of the Company audited under Section
143(8) of the Act by branch auditors have been sent to us and have been properly dealt with
by us in preparing this report.]

¢. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account [and with the returns received from
the branches not visited by us].

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

e. On the basis of the written representations received from the directors as on 31st March, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2019 from being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”.

g. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to us:

i. The Company not have any pending litigations which would impact its financial position.
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The Company did not have any long-term contracts including derivative contracts for .
which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and’ Protectmn Fund by the Company {or, following are the instances of delay -
in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company or there were no amounts which were required to be -
transferred to the Investor Education and Protection Fund by the Company} ‘

For Agarwal Ankush & Associates
Chartered Accountants

Place: Hyderabad

Date: 20.05.2019
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Statement on the matters specified in paragraphs 3 and 4 of Companies (Auditor’s Report)

Order, 2016

)

(ii)

(ifi)

(iv)

V)

(vi)

(a)The company has maintained proper records showing full particulars including quantitative

details and situation of fixed assets.

(b) All the fixed assets have been physically verified by the management during the year by the

management and nomaterial discrepancies were noticed on such verification.

(c) The title deeds of immovable properties are held in the name of the company.

As the company has neither purchased nor sold goods during the year andthere ‘is no
opening & closing stock, requirement of reporting on physical verification of stocks or
maintenance of inventory records, in our opinion, does not arise.

The company has granted loan to one party covered in the register maintained under Section
189 of the Act, during the year in normal course of its business. The term and conditions of
such loan is not prejudicial in the interest of the company and also repayment of principal and
interest are regular.

As explained to us, the company has not granted any loans, investments or given guarantees/
security, hence the question of compliance to the provisions of Sections 185 and 186 of the
Act as per clause (iv) of the Order does not arise.

- According to the information and explanations given to us by the management, the company

has not accepted any deposits from public and the Board of Directors of the company has
passed a resolution fer the non-acceptance of any deposits. The Company has complied with
the directions issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or
any other relevant provisions of the Companies Act, 2013 and the rules framed there under as
per clause (v) of the Order.

According to the information and explanations provided by the rianagement, the company is
not engaged in production of any such goods or provision of any such services for which the
Central Government has prescribed particulars relating to utilisation of material or labour or
other items of cost. Hence, the provisions of section 148(1) of the Act do not apply to the
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(vii)

(vii)

(ix)

)

(xi)

company and ur opinion, no comment on maintenance of cost records under section
148(1) of the Act is required to be given.

(a) According to the records of the Company, the company is regular in depositing with the
appropriate authorities undisputed statutory dues including Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added
Tax, GST, Cess and other material statutory dues to the extent applicable to it.

Further, there were no undisputed amounts payable in respect of aforesaid statutory
liabilities which have remained outstanding as at 31st March 2019 for a period of more than
six months from the date they became payable.

(b) According to the information and explanation given to us, there were no dues of Income
tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise or Value added tax, GST, which
have not been deposited on account of any dispute.

According to the information and explanations given to us, the company has neither
borrowed any loans from Financial Institutions, Bank, Government nor issued any debentures
and consequently the question of default in repayment of such loans does not arise.

According to the information and explanations given to us no money was raised by way of
initial public offer or further public offer by thecompany the company has not taken any term
loans from any banks or financial institutions during the year. Hence the question of
application of moneys raised by way of initial public offer, further public offer and term loans
for the purpose for which they were raised does not arise.

To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the year.

In our opinion the managerial remuneration has been paid or provided in accordance with
requisite approvals mandated by the provisions of Sec 197 read with Schedule V to the
Companies Act.

The company is not a Nidhi Company. Therefore the provisions of clause (xii) of the Order are
not applicable to the company.
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(xiii)  According to inférmation:and-explanations given to us, the company has complied with the
provisions of Sections 177 and 188 of the Act and the disclosure of such transactions in the
Financial Statements etc., have been made as required by applicable Accounting Standards in
respect of transactions entered into with related parties.

(xiv) As explained to us, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year, hence the
requirement of compliance to provisions of Section 42 of the Act and utilisation of amounts
so raised for the purpose for which the funds were raised as per clause (xiv) of the Order
does not arise.

(xv)  The company has not entered into any non-cash transactions with directors or persons
connected with him; hence the requirement of compliance to provisions of Section 192 of
the Act as per clause (xv) of the Order does'not arise.

(xvi) The company, being a Non Banking financial company is registered under Section 45-|A of
the Reserve Bank of India Act, 1934, hence the requirement of clause (xvi) of the Order is
complied with.

For Agarwal Ankush & Associates
Chartered Accountants
FRN: 015125S

1

_\ Ankush Agarwal
(Proprietor)
M No.: 234257

Place: Hyderabad

Date: 20.05.2019
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ANNEXURE A - TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF GOWRA LEASING & FINANCE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Gowra Leasing & Finance
Limited (“the Company”) as of March 31, 2019 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (“Guidance Note”) issued by the Institute of Chartered Accountants of
India. These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all materialrespects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining anunderstanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
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procedures selected depend-6n the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2)provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accourting principles, and that receipts and expenditures of the company are being
made only in accordance with authorization s of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control cver financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our.opinion, the Company has; in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2019, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note.

For Agarwal Ankush & Associates
Chartered Accountants
FRN: 015125S

Place: Hyderabad

Date: 20.05.2019




Form A

(for Audit Report with unmodified opinlon)

Name of the Company GOWRA LEASING & FINANCE LIMITED
Annual Financial statements for the year 31 March, 2019

ended

Type of Audit Observation Un-modified

Frequency of observation Not Applicable

To be signed by: -

e Managing Director

e Chief Financial Officer

e Auditor of the Company

e Audit Committee Chairman
(when financial statement approved)

e

,G.-_W:;_‘,:‘r =

Mr. Sriniyas Gowra ™~ =

<fh R Ar~RES

Mr. A. V. Rama Krishna Rao

A1

Mr. Ankush Agarwal
For Agarwal Ankush & Associates
Membership No: 234257

M
Mr. D. Suresh e




