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Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
L-41 Connaught Circus
New Delhi 110001
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T +91 11 4278 7070
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Independent Auditor's Report on Standalone Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of PC Jeweller Limited

1. We have audited the standalone financial results of PC Jeweller Limited ('the Company') for the year
ended 31 March 2019, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn
to note 2 to the standalone financial results which states that the figures for the quarter ended
31 March 2019 as reported in these standalone financial results, are the balancing figures between
audited standalone figures in respect of the full financial year and the published standalone year to
date figures up to the end of the third quarter of the financial year. Also, the figures up to the end of
the third quarter had only been reviewed and not subjected to audit. These standalone financial results
are based on the standalone financial statements for the year ended 31 March 2019 prepared in
accordance with the accounting principles generally accepted in India, including Indian Accounting
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 ('the Act') and
published standalone year to date figures up to the end of the third quarter of the financial year
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34,
Interim Financial Reporting, specified under Section 133 of the Act, and SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the responsibility of the Company's
management. Our responsibility is to express an opinion on these standalone financial results based
on our audit of the standalone financial statements for the year ended 31 March 2019 and our review
of standalone financial results for the nine-month period ended 31 December 2018.

2. We conducted our audit in accordance with the auditing standards generally accepted ip India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our qualified opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered
office at L-41 Connaught Circus, New Delhi, 110001, IndiaOffices in Bengaluru, Chandiqarh Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune



Walker Chandiok &,Co LLP

Independent Auditor's Report on Standalone Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (contd.)

3. As explained in note 4 to the standalone financial results, the Company has provided discounts of
~ 513.65 crore to export customers adjusted against revenues for the year ended 31 March 2019. The
Company is in the process of complying with the requirements of the Master Circular on Exports of
Goods and Services issued by the Reserve Bank of India and has flied the necessary applications with
the appropriate authority for approval with of such discounts, which is a prerequisite, under the
Foreign Exchange Management Act, 1999. In the absence of such approval and material evidence
related to the transaction, we are unable to comment on the impact, if any, of the same on the
accompanying standalone financial results.

4. In our opinion and to the best of our information and according to the explanations given to us, the
standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016, in this regard except for the possible effect of the
matter described in paragraph 3; and

(ii) give a true and fair view of the standalone net loss (including other comprehensive income) and
other ftnancial information in conformity with the accounting principles generally accepted in
India including Ind AS specified under Section 133 of the Act for the year ended 31 March 2019
except for the possible effect of the matter described in paragraph 3.

5. We draw attention to note 5 to the accompanying standalone financial results regarding the delays in
receipt of proceeds denominated in foreign currency against export of goods made by the Company
to its overseas customers aggregating to ~ 966.43 crore beyond the timelines stipulated under the
Foreign Exchange Management Act, 1999. The management of the Company has represented that
the Company is in the process of regularizing the defaults and has flied the necessary applications
with the appropriate authority for condonation of such delays. However, approvals for the same are
awaited. Management is of the view that the possible penalties etc. which may be levied for these
contraventions are likely to be condoned by the regulatory authorities. Our opinion is not modified in
respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

•Rajni Mundra
Partner
Membership No. 058644

Place: New Delhi
Date: 30 May 2019

Chartered Accountants
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Independent Auditor's Report on Consolidated Financial Results of the Company Pursuant to
the Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To the Board of Directors of PC Jeweller Limited

1_ We have audited the consolidated financial results of PC Jeweller Limited ('the Holding Company') and
its subsidiaries (the Holding Company and its subsidiaries together referred to as 'the Group') for the
year ended 31 March 2019, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015_These
consolidated financial results are based on the consolidated financial statements for the year ended
31 March 2019 prepared in accordance with the accounting principles generally accepted in India,
including Indian Accounting Standards (,Ind AS,) specified under Section 133 of the Companies Act,
2013 ('the Act') and SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the
responsibility of the Holding Company's management Our responsibility is to express an opinion on
these consolidated financial results based on our audit of the consolidated financial statements for the
year ended 31 March 2019_

2_ \'(1e conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstaternent/s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results, An audit also includes assessing the
accounting principles used and significant estimates made by management We believe that our audit
provides a reasonable basis for our qualified opinion.

3_ As explained in note 4 to the consolidated financial results, the Holding Company has provided
discounts of ~ 513_65 crore to export customers adjusted against revenues for the year ended
31 March 2019_ The Holding Company is in the process of complying with the requirements of the
Master Circular on Exports of Goods and Services issued by the Reserve Bank of India and has filed
the necessary applications with the appropriate authority for approval of such discounts, which is a
prerequisite, under the Foreign Exchange Management Act, 1999_ In the absence of such approval and
material evidence related to the transaction, we are unable to comment on the impact, if any, of the
same on the accompanying consolidated financial results.

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered
office at L-41 Connaught Circus, New Delhi, 110001, IndiaOffices in Bengaluru, Chandigarh Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune



Walker Chandiok &"Co LLP

Independent Auditor's Report on Consolidated Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (contd.)

4. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditors on separate financial results and on other
financial information of the subsidiaries, the consolidated financial results:

(i) include the financial results for the year ended 31 March 2019, of the following entities:

(a) PC Universal Private Limited;
(b) Transforming Retail Private Limited;
(c) Luxury Products Trendsetter Private Limited;
(d) PC Jeweller Global DMCC; and
(e) Comercializadora Internacional PC Jeweller International S.A.S.

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars
CIR/CFD/FAC/62/2016 dated 5 July 2016 in this regard except for the possible effect of the
matter described in paragraph 3; and

(ill) give a true and fair view of the consolidated net profit (including other comprehensive income)
and other financial information in conformity with the accounting principles generally accepted
in India including Ind AS specified under Section 133 of the Act for the year ended
31 March 2019 except for the possible effect of the matter described in paragraph 3.

5. \'lIe draw attention to note 5 to the accompanying consolidated financial results regarding the delays in
receipt of proceeds denominated in foreign currency against export of goods made by the Holding
Company to its overseas customers aggregating to ~ 966.43 crore beyond the timelines stipulated under
the Foreign Exchange Management Act, 1999. The management of the Holding Company has
represented that the Holding Company is in the process of regularizing the defaults and has filed the
necessary applications with the appropriate authority for condonation of such delays. However,
approvals for the same are awaited. Management is of the view that the possible penalties ete. which may
be levied for these contraventions are likely to be condoned by the regulatory authorities. Our opinion
is not modified in respect of this matter.

6. \'\1edid not audit the financial statements of 4 subsidiaries, whose financial statements reflect total assets
of ~ 144.45 crore and net liability of ~ 40.45 crore as at 31 March 2019 and total revenues of ~ 104.73
crore for the year ended on that date, as considered in the consolidated financial results. These financial
statements have been audited by other auditors whose reports have been furnished to us by the
management and our opinion on the consolidated financial results, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, and our report in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with "sEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016, in so far as it relates to the aforesaid subsidiaries are based
solely on the reports of such other auditors.

Our opinion on the consolidated financial results is not modified in respect of this matter with respect
to our reliance on the work done by and the reports of the other auditors.

Chartered Accountants



Walker Chandiok &,Co LLP

Independent Auditor's Report on Consolidated Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (contd.)

7. We did not audit the financial statements of 1 subsidiary whose financial statements reflect total assets
of Z 150.52 crare and net assets of ~ 149.80 crore as at 31 March 2019 and total revenue of
Z 295.21 crore for the year ended on that date, as considered in the consolidated financial results. These
financial statements are unaudited and have been furnished to us by the management and our opinion
on the consolidated financial results, in so far as it relates to the amounts and disclosures included in
respect of this subsidiary, and our report in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circular CIR/CFD/FAC/62/2016
dated 5 July 2016, in so far as it relates to the aforesaid subsidiary, are based solely on such unaudited
financial statements. In our opinion and according to the information and explanations given to us by
the management, these financial statements are not material to the Group.

Our opinion on the consolidated financial results is not modified in respect of this matter with respect
to our reliance on the financial statements certified by the management.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

Rajni Mundra
Partner
Membership No. 058644

Place: New Delhi
Date: 30 May 2019

•

Chartered Accountants
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PART I
St:loIemcnl of audited standalone financial tuulls rOt the quarter and year ended 3110tarch 2019 and audited consolidated financial results for the year ended 31 Mateh 2019

Standalone
(RJ.in ceoee

Con50Lidated

Year ended Year ended Yearendcd
31 March 2(118 31 March 2019 31 March 2018

(Audittd)# (Audited) (Audiled)#

9.488.97 8,679.96 9,615.44
99.57 84.32 91.69

9.,58854 8,764.28 9,707.13

8,830.81 8,109.49 8,829.01

318.08 25.62 489.17
(1,006.42) (61.73) (1,0443<)

3.47 3.47

89.69 120.29 96.27

311.88 345.50 314.48

20.46 18.1}() 21.46

250AO 204.21 261.03

8,818.37 8,762.28 8,970.55

770.17 2.00 136.58

198.65 23.92 198.65

4.12 (22.53 2.29

567.40 0.61 535.64

0.76 0.55 0.75

(0.26) (0.19) (0.26)

(0.82) 2.02

Year ended
31 March 2019

S.oo. Particulars Quarter ended
31 March 2019

Quarter ended
31 Decembcr2018

394.65

(not <lnnualizal)
1.11

3.12

1

11

Revenue from ope-suoes
Other income

(Audited)
Refer notc 2

(Ullaudited)

Quanetended
31 March 2018

(Audited)#
Refcr note 2

(Audited)

2,191.46

12.SI

2,203.91

2,057.57

0.56
457.18

2,718.52

2.097.16

10.35
(302.17)

25.08

71.25

3.63
103.25

514.55

2.119.10

44.90

2.103.22
11.42

8,368.85
92.32

8,461.17

7,92S.02
12AI

(148.92)

23.45

86.5~
5.31

82.81

112.40

340.39

16.75

200.36

111 Total income (1+11) 2,164.00 2,114.64

v Profit before tax (III-IV) 2.76
VI Tax =r=«

a) Cueecm ecx
b) Deferred t.1X

1V Expenses

a) Cost of malmals consumed
b) Purchases of scock-in-rn .•de
c) Cha"b~ in inventories or finished goods, stuck-in-trade and work-in-progress

d) Excise dury

e) Employee benefits el:pense

f) Fioaoce cose

g) Depreciation and amcruzation expenses

h)Othere,,-penses

1,754.19
12.55

15.10

30.60

88.79
4.53

43.00

1,972.26 1,980.05 8,458.41

134.59
Total expenses (IV)

(127.64)
(10.11)

191.74

53.42

(0.02)

22.87

(6.56)
23.91

(18.34
VII (Loli~)/Profit for the period (V • VI) (376.80

0.51

(0.18)

138.34 118.28 (2.81)

VIII Other comprehensive income

(I\)(i) 1tems th:1I \\.;11not be reclassified to profit or loss

(ii) Income (:IX rcbung (0 Items thai u'iI! not bc reclassified [0 profit Of loss
(R){i) hems th:'11,\~II he reclassified to profit or loss

(ii) Income (:IX rdalJng to items that Will be reclassified to profit or loss

0.76
(0.26)

0.51
(0.18)

1X
Total comprehensive income for the period (comprising profit and other
comprehensive income for the period) (VI I +V1 II)

(nor annualized)

(9.55)

(9.55

(376.47)

31)4.65

(not annw.lizcd)

1.51

3.50

138.34

394.36

1I8.18 (2.48) 567.90 0.15 538.15

394.65 394.36 394.65 394.36

3.541.84 3,531.44 3,526.01 3.486.80

(annuaiiud) (annualized) (annuallzcd) (annualizal)

(0.01) 14.9-1 0.02 14.07

(0.071 14.73 0.02 t.lSS

(RJ in crore)
Standalone Consolidated

Quaner ended Quancr ended Quaner ended Year ended Year ended Year ended Yearendcd
31 Match 2019 31 December 2018 31 March 2018 31 March 2019 31 March 2018 31 March 2019 31 March 2018

(Auditcd) (Unaudiled) (Audited)# (Auditcd) (Auditcd)# (Audited) (Auditcd)#
Refer note 2 Refer note 2

246.74 .lOO.l4 302.76 1,439.48 2.690.37 1,n1.85 3,0')3.51

1.944.72 1,!!1!!.76 I,HOO.46 6,929.37 6,798.60 6,908.11 6,521.93

2,191.46 2,119.10 2,103.22 8,368.85 9,488.97 8,679.96 9,615.44

(559M) 45.10 24.00 (404.10) 215.05 (387.33) 225.66
131.15 233.63 199.60 757.48 870.30 745.05 833.97

(427.88 2711.13 223.60 353.38 1,085.35 357.72 1,059.63

78.93 81.63 84.51 333.02 300.58 338.12 292.58

7.74 5.36 4.50 17.60 14.60 17.60 30.47

514.55 191.74 134.59 2.76 770.17 2.00 736.58

1,876.23 2,544.53 2.1159.4~ 1,876.23 2,859.48 2,132.n 3,134.28

) 7,690.25 7.156.45 6,314.30 7,690.25 6,314.30 7)12.55 6,318.70

347.Y4 356.58 308.70 347.Y4 308.70 54.52 52.%

9,914.42 10,057.56 9,482.48 9,914.42 9,482.48 9,899.83 9,505,9'

2.505.90 2.347.82 2,558.61 2~'i05.90 2,558.61 2,628.55 2,702.05

3,337.84 3,14245 2,868.97 3.337.84 2,868.97 3,216.43 2.793.63
134.19 265.56 129.10 134.19 129.10 134.19 129.10

5,977.93 5,755.83 5,556.68 5,977.93 5,556.68 5,979.17 5,624.78

Segment revenue

(a) Expons
(b) Domesde
Net salc./income rrom operation.

Scgmceu results

(pwfit before tax and interest frum each 5l-llmcm)

(a) Exports
h) Domestic

x Paid-up equity share: capital (face value IU 101- per .hare)

xt Other equity :lIl per balance sheet or Pte\,jous accounlinK year

XII Earnings per share : [Face value or RI. 10/- per share)

Len:

i) Finance COStS

(ii) Un:lllocableM:}('nscs.llcl

Total Kgmeru liabilitieli (Refer reconcili:uiun below)

Scgment<lssel5

(a) Rxpons
(b) Domestic

Cel Unallocared

Segmellt Iiabilitie.

(a) Exports
(h) Domcsuc
(e) Ueallccarcd

(Rt. in crore)
Standalone Con50Lidated

Quaner ended QuanerencJed Quaner ended Year ended Year ended Year ended Year ended
31 M::ueh 2019 31 December 2018 31 March 2018 31 March 2019 31 March 2018 31 March 2019 31 March 2018

9.914.42 10,057.56 9,48248 9.914.42 9,48248 9,899.83 9.505.94

(2,25038) (1,78835) (521.50) (2,250.38) (521.50) (2,250J8) (S21.5O)

7,664.04 8,269.21 8,960.98 7,664.04 8,960.98 7,649.45 8,984.44

5.9i7.91 5.755.8.} 5,55fi.68 5,9"17.9.1 5,556.fi8 5,979.17 5,ti24.78

(2,250.18) (1,788 ..'5) (S21.5O) (2,250.38) (521.50) (2,251'-'8) (521.50)
1,727.55 \9ti748 5,015.11-1 },727.55 5,rn5.18 .1,728.71J 5,10128

Tonal U5CU per reportable segments, as above

Ehmln<lcion of inter segment u.~
Total users per financial statements

Reconciliation of Kgtnent as5CtI and liabiluu

Toral lisbihies per reportable !'oCb'tuenrs,;IS above
Elimin2tion of infCt sq.'ment liabilues
Tntalli<lbih:iJ:s per financial sraremems

(a) Basic (Rs.)

(hI J)ilu,<d C1"-)
·"..""tkJt1flollll

tlRlslJ/(t/'rrjr_DIr to).

Set accnnlp:!.npng nn(~ (f) the finanCial results,

PART II
Sel'tlUcnt wise revenue, fe.ulll, asselS and Liabilitiea

S.no
Particulars

Total profit before finance COllI »nd unatlocsbtc expenditure

Net profit before tax

Total .egment assetll (Refer reccncifiaricn below)

tI RlsJ4JrJ (nftr mJk '0)

Paniculars



fRs. in ceore

State.ment of standalone and consolidated :uteta and lilllbilitiel Standalone. Consolidated

5.00 Particulars
A •••

31 March 2019
"' ..

31 Marc:h2018

ASSETS

1 Non-current anet.

a) Property, plant and equipment
b) Clipital \\'Ork.in.prOWCS5

e) Other lRllInWble a»ets
d) Intangibk IIS~ under development

e) Finaocisl essets

i)hwestmenls
ii) J.....:Ins

iiQ Other financial a55tU

I) Deferred tax assets (net)
g) Other non-current U5CU

'" ..
31 Marc:h2019

"' at
31 Marc:h2018

(Audited) (Audited)(Audited) (Audited)

73.11 9124

OA5 0.78
1.20 U5
0.45

32.36 40.55

3.68 6.95
46.86 24.60

22.98 27.91
181.09 193.38

5,012.38 5,257.59

8.39 18.63

1,987.35 1,851.31

85.35 386.94

236.21 1,169.45
6.41 0.92

47.24 7.18

85.02 99.04
7,468.35 8,791.06

7649.45 8984.44

394.65 394.36
3,526.01 3,486.80

3,920.66 3.88t.J6

59.18 77.30

0.45

135.23
157.27

3.68
36.99
22.86

133.93

129.50
«n

18.92
27.70

Total non-current asset,

2 Current assets

a) lnvcnrories

Il) Financi~1 assets

i) Im'esonents

ii) Trade receivables

iii) Cash and cash equivalents

iv} Bank b:\bncc~ other than (iii) above
v) Loans

vi) Other financial nsscrs

c) Other current assets

415.66 394.12

4,988.11 5,161.28

8.39
1,773.00

H2.73

236.15
36.48

47.24

76.28

18.63
1,761.81

382.74

1,108.73
32.11

7.18

94.38
Total current :ust:ts

Total assets

EQUITY AND LIABILITIES

Equity
II) Equity share upicl

b) Other C4utt}'

7,248.38 8.566.86

7664.04 8,%0.98

394.65

3,541.84

394.36
3,531.44

Total equity
Liabilitiea

1 Non-current liabilities
II) Finllooalli3wliocs

Q Borm\\;ngs
b) Provisions

Total non-current Iiahilitie.

2 Current liabilities

a)Fin:anciailiabiliti~
i) BomlWing~

ii) Trade paY2b.Jes

- Total outscamling dues of micro enerprises eod small enterprises; and
- Total oUL~l;IrK.lingdues of creditors other than micro emerprises and small eruerprtses

iii) Other fin:mcial liabilities (other thlln those specified In item (e»
II) Other currem halulnies

c) Provisions
d) Correne (;I,," habihucs (net)

Total current liabilities

Total IillbiJitiu (1+2)
Total equir and lilibilitici

3.925.80

Notes:

3,936.49

11.58 29.50 11.58 29.50

45.00 6.42 45.18 6.57

56.58 35.92 56.76 36.07

2,O?O.65 l,n24.97 2,090.b8 1,025.00

0.58 0.54 0.65 0.54
1.264.28 3,560.64 1,261.12 3,621.81

52.39 104.94 54.68 109.42

173.88 185A9 175.71 187.78
2.27 2.23 2.27 221

86.92 I20A5 86.92 120.45

3,670.97 4,999.26 3.672.03 5,067.21

3.727.55 5,035.18 3.728.79 5,103.28

7.664.04 8,1)(lt).98 7.649.45 8,984.44

(I) The standalone financial results of I)C Jcwel1er Lrmired (PC)' or the 'Company') for the year and quarter ended 31 March 2019 and consolidated financial results for the rear ended 31 March 2019 ha\'t' been reviewed bl' the Audit

Committee and sppeoved by the Board of Directors at their respective nltttinj..'5 hdd on 30 lI,lay 2019. 'me S\lIl\ltorl' auditors of the Company have expressed II modified audit opinion on the standalone and coosolidned financial results
fur the rear ended 31 March 2019.

(2) Figures fur the quaner ended 31 March 2019 and 31 March 2018 rcpresents the balancil1l;: Iib'Urt'S between the audited ligures fur the full financial year and published year tu date ligures uptu the third quarter uf the respective financial
years which had been subject to limited reviews.

(3) -111CCompany is l'Tlgaged in the business of manufacture and sate of geld iewelle!')', dumood studded ie\l...dkry and silver articles of various designi/spccific~tions. The Comp~nr'i manufacrunng facilities arc located in Indill. Sq.'lllC'nt
level mfoemauon as per Ind AS 10K 'Opcr:.lling Segmeou' is provided for the different !,,>t:Ographic:a1arc;lS, I.C., within and outside lodia represented by do~tic and e);porUi respectively, in line with the r~,jew of operating resulrs by the
Lhief orcrating deci~iun maker.

(4) During the cerrenr rear, the Company hu pNVided discountS (0 expon cusromees lIg,grq.r.ning tu Its 513.65 crore which is subject to approval frum dlC' Authurise<ll.:>e2kr Ihnks as stipulated b~' the Mailer Circular on fuporu ufGoOOs
and Services - Maner Circular No.14/2014-15 under the Foreign Exchange ~llInagcment Act, 11)1)9.The Company hu initilltnl scbmiseon of the requisrre IIppliautons with the respective authority to cbeain the IIfomncntioned IIpplOV1l.ls.
Further, the management docs nm expect IIn)' mllcnal patalty 10 be levied and therefore, no peovision for the same hll5 been re,oo&rnisc:d in these: financial results.

(5) Trade receivables as at 31 March 2019. i"'tr"lkt. mclcdc outsCl.nding from cxpon CUStOl~rs aggTCg:mng to RI. 966.43 core (net of discount) \l·hich hasvC' been out:St:tnding for more th:tn 9 months. The Company has filed nea:ss:IfY
IIpphacions \\'lIh the rcquisne :tuthonty per the rcgullloons of the Foreign Exchange M3n:agcmcnl Act, 1999 for condonation of dclaj-s in n:plIrnaoon of funds by lIS customers. The IlUll2gcmcm docs not expect IIny IlUtcrlll pcrul~' 10 be
I,,'lcd :tnd therefore, no peovisson (or the S:lnlC has been rccogniscd tn rbcsc lin:tncial raullS.

(b) The Board oi Directors of PC) on II Mlly 2019 had approved the Scheme oi Arr.angcmcnt for the Dcmcrgcr or' 'E.,.'f"Ort Division' uf PC JC\l;cllcr Limited and subsequent lmllgamarion of the same \\'irh HS newl}' mcorpontcd wholly
owned surnldJar)' COInp3ny, n:uncly pcJ Gems & J~e:lIery Umitcd, undO' Secnoos 230 - 232 of the ('.omparue~ Act 2013, \lith effect from the proposed Appomll:d Dare of 01 Apnl2019. The aforemennooed scheme shall he: effeceve
~ubiccr to rbe nccCS5:t~' 5L1rulOry/rcgulatory 3rxi othcr 3ppro\,':II~ to be ohr:ullC\l by lauh the eforcmenuoncd endnes,

(i) Dunng me year, the Comp:myhlld alloued 292,787 e~uir,' shucs of Rs. 10/- ow 10 Its ehgible employees under the PCJC'\I.·dlcr Limited Employee Stock (Jpnon Plan, 2011.
»

(8) Trade paY2blcs, in/#' DUll, includes gold ()(J loan amounDng to Rs 1,120.20 crore (previoos rcu Rs 3,384.47 crore) and Rs 1,120.20 crore (previous rear Rs 3,438.53 crcre) in the standalone and consolidated statement of assee and ~abiti{J('5
respectively.



(9) POSt the applicabilny of Goods and Service Tax (GS1) with effect from I July 2m7, Revenue from Operations ore required to be disclosed net of CST in accordance with the requirements of 100 AS. Accordingly, the: Revenue from
Operations for the rC"Arended 31 March 2019 arc not comparable with the corresponding smoums mentioned for the: rear ended 31 March 2018 pre~emc(1 in the standalone and consolidated financial resuhs which had been reported
inclusive of excise duty.

(10) The Company has applied full restrupecuve approach in :l.dopunJ.:, thc new sl;l.nd:,mll,}{I/\S 115, "Revenue from COnlr:lC1S with Customers" and has accordin~l!, restated the previous period(s) tabulated below. Further, the application of
Illll AS l lf did not have an)' si~nilic"Anl impact on financial results of the Company

Particulars

(Rs. in croee)

Othere1o:pcnscs

Change on adoption of led AS 115
Other ('10: senses ,st ado Jtion of lnd AS 115

103.26

(0.01)

103.25

43.02

(0.02)
43.00

Quarter ended Year ended Year ended
31 March 2018 31 March 2019 31 March 2018

(Restaced) (Restated)

83.65 328.00 301.29

2.93 12.39 10.59
86.58 340.39 311.88

85.60 200.51 260.38

(2.79) (0.15) (9.98)
!:IVII 200.36 250.40

11.28 91.70 98.96

0.14 0.62 0.61
11.42 92.32 99.57

(Restated)

334.91
10.59

345.50

303.89

10.59
314.48

Standalone Consolidated

Finance t-ests
Chanh>e on adoption of Ind AS 115

Finance <UStS 5t adu lion of lnd AS 115

68.41 85.84

2.H4 2.95 l

71.25 R8.79

Year ended Year ended
31 March 2019 31 March 2018

Quart~r ended Quarter ended
31 March 2019 31 Deccmber 2018

Other income 12.50 44.75

Change on adoption of lnd /\5 115 0.01 0.15

Other income post adoption of Ind AS 115 12.51 44.90

214.19 271.01

(9.98) (9.98)
204.21 261.03

83.71 91.08

0.61 0.61

84.32 91.69

There is no impact on the Eamiogs per share (EPS) as a result on the adoption of the aforementioned adjustment of lnd AS liS.

8alntmGarg
Place: New Delhi Manawn~ Director
Dllle; 30 May 2019 DIN-00032083

•
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Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along with Annual Audited Financial Results (Standalone)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2019
[See Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Rs. in crores except Earnings per Share
I. SI. Particulars Audited Figures Audited Figures

No. (as reported before (audited figures after
adjusting for adjusting for

Qualifications) Qualifications)
1. Turnover/Total Income 8,368.85 8,368.85
2. Total Expenditure 8,458.41 8,458.41
3. Net Profit/ (Loss) (2.81) (2.81)
4. Earnings Per Share (0.07) (0.07)
5. Total Assets 7,664.04 7,664.04
6. Total Liabilities 3,727.55 3,727.55
7. Net Worth 3,936.49 3,936.49
8. Any other financial item(s) (as felt No No

appropriate by the management)
II Audit Qualifications (each audit qualification separately):

Details of Audit Qualification: As explained in note 4 to the standalone financial results, the
Company has provided discounts of ~ 513.65 crore to export customers adjusted against revenues for
the year ended 31 March 2019. The Company is in the process of complying with the requirements of
the Master Circular on Exports of Goods and Services issued by the Reserve Bank of India and has
filed the necessary applications with the appropriate authority for approval with of such discounts,
which is a prerequisite, under the Foreign Exchange Management Act, 1999. In the absence of such
approval and material evidence related to the transaction, we are unable to comment on the impact, if
any, of the same on the accompanying standalone financial results.

a. Type of Audit Qualification: Qualified Opinion
b. Frequency of Qualification(s): First Time for the financial year ended 31 March 2019
c. For Audit Qualification where the impact is quantified by the Auditor, Management's

view: Not Applicable

For Audit Qualification where the impact is not quantified by the Auditor:

(i) Management's estimation on the impact of audit qualification:

Not applicable

(ii) If management is unable to estimate the impact, reasons for the same: »

The Company is in jewellery export business for more than a decade now and all its bill payments
were being received without any significant delay. However, UAE Government imposed 5% Import
duty on Jewellery imports and followed up the same with 5% VAT w.e.f. January, 2018. In addition,
the Company also started reducing its export consignments on account of ongoing credit crunch in
India. This disrupted the entire business cycle and the Company's receivable payment cycle started
slowing down leading to bunching up of export receivables. The Company is enjoying cordial business
relations with its Buyers and the cause of delay was change in the local government policies at UAE
and beyond their control. Accordingly, in order to mitigate their genuine operational issues as well as
to ensure that the receivable payments do not get delayed further, the Company and its Buyers have
entered into Settlement Deeds, whereby the Company has extended discount of 25% of the export
value of outstanding receivables. As on date this settlement is one time and the Company is confident



that it will help in faster realization of its outstanding export receivables. The Company has initiated
the requisite filings for seeking approval of the aforementioned discount per para C.16 of Master
Circular on Exports of Goods and Services - Master Circular No.14/2014-15 with the
AD category- 1 Banks to obtain the aforementioned approvals. Further, the management does not
expect any material penalty to be levied and therefore, no provision for the same has been recognised
in these financial results.

(ill) Auditors' Comments on (i) or (ii) above: Refer qualification mention in s.no II.

Refer our qualification above, in the absence of such approval and material evidence related to the
transaction, we are unable to comment on the impact, if any, of the same on the accompanying
standalone financial' results.

III Si natories:

· CEO /Managing Director

.CFO

· Audit Committee Chairman

· Statutory Auditor M.~ •.

Place: New Delhi

Date: 30 May 2019



I
Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along with Annual Audited Financial Results (Consolidated)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2019
[See Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Rs. in crores except Earnings per Share
I. SI. Particulars Consolidated Audited Consolidated Audited

No. Figures Figures
(as reported before (audited figures after

adjusting for adjusting for
qualifications) qualifications)

l. Turnover/Total Income 8,679.96 8,679.96
2. Total Expenditure 8,762.28 8,762.28
3. Net Profit/ (Loss) 0.61 0.61
4. Earnings Per Share 0.02 0.02
5. Total Assets 7,649.45 7,649.45
6. Total Liabilities 3,728.79 3,728.79
7. Net Worth 3,920.66 3,920.66
8. Any other financial item(s) (as felt No No

appropriate by the management)
II Audit Qualifications (each audit qualification separately):

Details of Audit Qualification: As explained in note 4 to the consolidated financial results, the
Holding Company has provided discounts of ~ 513.65 crore to export customers adjusted against
revenues for the year ended 31 March 2019. The Holding Company is in the process of complying
with the requirements of the Master Circular on Exports of Goods and Services issued by the
Reserve Bank of India and has flied the necessary applications with the appropriate authority for
approval of such discounts, which is a prerequisite, under the Foreign Exchange Management Act,
1999. In the absence of such approval and material evidence related to the transaction, we are unable
to comment on the impact, if any, of the same on the accompanying consolidated financial results.

a. Type of Audit Qualification: Qualified Opinion
b. Frequency of Qualification(s): First Time for the financial year ended 31 March 2019
c. For Audit Qualification where the impact is quantified by the Auditor, Management's

view: Not Applicable
d. For Audit Qualification where the impact is not quantified by the Auditor: Not Applicable

(i) Management's estimation on the impact of audit qualification:
Not applicable

(ii) If management is unable to estimate the impact, reasons for the same:

The Company is in jewellery export business for more than a decade now and all its bill payments
were being received without any significant delay. However, UAE Government imposed 5% Import
duty on Jewellery imports and followed up the same with 5% VAT w.e.f. January, 201&. In addition,
the Company also started reducing its export consignments on account of ongoing credit crunch in
India. This disrupted the entire business cycle and the Company's receivable payment cycle started
slowing down leading to bunching up of export receivables. The Company is enjoying cordial business
relations with its Buyers and the cause of delay was change in the local government policies at UAE
and beyond their control. Accordingly, in order to mitigate their genuine operational issues as well as
to ensure that the receivable payments do not get delayed further, the Company and its Buyers have
entered into Settlement Deeds, whereby the Company has extended discount of 25% of the export
value of outstanding receivables. As on date this settlement is one time and the Company is confident
that it will help in faster realization of its outstanding export receivables. The Company has initiated
the requisite filings for seeking approval of the aforementioned discount per para C.16 of Master
Circular on Exports of Goods and Services - Master Circular No.14/2014-15 with the
AD category- 1 Banks to obtain the aforementioned approvals. Further, the management does not



expect any material penalty to be levied and therefore, no provision for the same has been recognised
in these financial results.

(ii) Auditors' Comments on (i) or (ii) above:

Refer our qualification above, in the absence of such approval and material evidence related to the
transaction, we are unable to comment on the impact, if any, of the same on the accompanying
consolidated financial results.

III Si natories:

· CEO /Managing Director

.CFO

· Audit Committee Chairman

· Statutory Auditor

Place: New Delhi

Date: 30 May 2019


