Kore Foods Limited
(Formerly Phil Corporation Ltd.)

Statement of Profit and Loss for the period ended 30th Jun. 2019

(Rs. In Lakhs)

Year to date Year to date
figures for Previous figures for
Quarter current period] Quarter the period | Year ended
ended 30th | ended 30th | ended 30th | ended 30th 31st Mar.
Particulars Jun.-2019 Jun. 2019 Jun. 2018 Jun, 2018 2019
UnAudited UnAudited UnAudited UnAudited Audited

Revenue
1 Revenue from operations 8.10 8.10 0.00 0.00 16.20
2 Other income 2.08 2.08 8.00 9.00 21.11
3 Total Income (1 + 2) 10,16 10186 8.00 9.01 I3
4 Expenses

(a) Cost of materials consumed 0.00 0.00 0.00 Q.00 0.00

(b) Changes in inventories of finished goods 0.00 0.00 0.00 0.00 0.00

(c) Employee benefits expense 3.69 369 285 2.85 14.14

(d) Finance Cost 223 223 1.99 1.99 8.54

(&) Depreciation 237 2,37 2.28 2.28 9.16

(f} Other expenses B.35 8,35 6.36 6.36 20.58

Total Expenses 16.64 16.64 13.49 13.48 52.43
6 Profit | (Loss) before extraordinary items and tax (3 - 4) {6.47) {6.47) (4.49) (4.47} (15.12)
1] Extraordinary items 0.00 0,00 0.00 0.00
7 Profit / (Loss) before tax (5 - 6) {6.47) (6.47) (4.49) (4.47) (15.12)
8 Tax expense: 0.00 0.00 0.00 0.00 0.00
9 Profit / (Loss) from continuing operations (6.47) (6.47) {4.49) (4.47) (15.12)
10  |Profit/ (Loss) for the period {6.47) (6.47) (4.49) (4.47) (15.12)
11 Other Comprehensive Income 0.00 D.00 0.00 0.00 0.00
12 |Total Comprehensive Income for the Period (6.47) (6.47) {4.49) (4.47) (15.12)
13 |Earnings per share (not annualized) (In Rs.) Equity Share

per value of Rs.10/- Each

Basic (0.08) (0.08) (0.04) (0.04)|, {0.13)

Diluted {0.086) (0.08) (0.04) (D.04) {0.13)
14  |Basic and Diluted EPS after exceptional items

Basic (0.08) (0.08) (0.04} (D.04) (0.13)

Diluted (0.086) (0.06) (0.04) (0.04)

{0.13)

Date :July 16 , 2019

Place. Mapusa Goa

naging Director




Note 1 The Company adopted India Accounting Standard ('Ind AS') from April1, 2017 and according these financial results have been prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34 Interim Financial Reporting prescribed under section 133 of the Companies Act,
2013 read with the relevant rules issued thereunder. The transition was carried out from Accounting standards as prescribed under section 133 of the Act
read with rule 7 of the Comapnies(Accounis) Rules 2014, which was the previous GAAP. The date of transition to Ind AS is April 1, 2016. Financial results
for all the period presented have been prepared in accordance with Ind AS.

Note 2 The above results were reviewed by the audit committee and approoved by the Board of Directors of the Company at its meeting held on October 11,
2018

(Rs. In Lakhs)

Quarter Ended
Particulars Jun 30, 2018
Net profit for the period (as per Indian GAAP) {4.49}
Adjustment for Ind AS 0.00
Net profit for the period (as per Ind AS ) (4.49)
Other Comprehensive Income 0.00
Total Comprehensive Income for the period 14.49)

Reconcilition of net prbﬁl and equity as reported under previous Indian GAAP {o Ind AS is as unde

o

{Rs. In Lakhs)

Equity
Reconciliation
Quarter Ended | Year Ended | as at Jun 30,

Particulars Jun 30, 2018 | Jun 30, 2019 2018
et profit for the period (as per Indian )] (6.47) (6.47) (1709.63)
justment for Ind AS ] 0 0 [1]
[Net proflf Tor the period (as per Ind AS ) (6.47) B.47) (1709.63)
Other Comprehensive Income [¢] ] 1
otal Comprehensive Income Tor the period 6.47) (6.47) (1709.83)




KORE FOODS LIMITED
Balance Sheet as at 30th Jun. 2019

{Amount in Rs.)
Particulars Note No, | As at 30th Jun. | As at 31st Mar.
2019 2019
E ASSETS
Non-current assets
Property, Plant and Equipment 2 59,483 38,623
Investment Property 2 10,336,986 10,564 559
Other Non- Currrent Assets 3 761,629 761,629
2 Current assets
Inventories B -
Financial Assets
Trade Receivables 47 244 623 244 623
Cash and Cash Equivalents 6 40,560 43,870
Loans and advances 7 816,174 739,326
12,259,454 12,392,630
11, EQUITY AND LIABILITIES
EQUITY
Share Capital 8 116,500,000 116,500,000
Other Equity g (170,962,642) (170,315.411)
LIABILITIES
2 Non-current liabilities
Financial Liabilities
Provisions 10 371,014 371.014
3 Current liabilities
Financial Liabilities
Borrowings 11 58068656 56479620
Trade Payables 12 744449 449645
Other Current Liabilities 13 7290977 8585762
Provisions 14 247000 312000
TOTAL 12,259,454 12,392,630




S. V. SHAH & ASSOCIATES 23, Rajgir Chambers, 3 ioor,

CHARTERED ACCOUNTANTS 12-14, Shahid Bhagat Singh Road,
Opp. Old Custom House, Mumbai 400 001,
Tel.: 022 4344 0132
Emall- sheetal2401@gmail.com

fa

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
KORE FOODS LIMITED

We have reviewed the accompanying statement of unaudited financial results of
Kore Foods Limited. for the quarter ended 30t% June, 2019. This statement is the
responsibility of the Company’s Management and has been approved by the Board of
directors. Our responsibility is to issue a report on these financial statements based on our
review. -

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatements. A review is limited primarily to inquiries of company personnel and an
analytical procedure applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which is to be disclosed, or that it contains any
material misstatement.

For S. V. Shah & Associates
Chartered Accountants
Firm Reg. No. 139517W

Place : Mumbai Sheetdl V, Shah

Date : 16% July, 2019 Partner
Membership No. 102140




