
6 GAMMON INFRASTRUCTURE PROJECTS LIMITED

Date: 71“ June, 2019

To, To,
The Listing Department Listing DepaItment
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, C-1, Block —G, Phiroze Jeejeebhoy Towers,
Bandra - Kurla Complex, Bandra (E), Dalal Street,
Mumbai — 400 051 Mumbai — 400 001

Scrip ID — GAMMNINFRA Scrip Code — 532959

Dear Sir/ Madam,

Sub: Update under Regulation 30 of SEBI (LODR) Regulations, 2015 regarding Rajahmundry
Godavari Bridge Limited

This is further update in continuation to the Company’s letter dated 16th November, 2018, wherein we

informed you that Canara Bank Securities Limited (“Security Trustee"), had invoked pledge on

10,40,19,039 equity shares of Rs.10/- each constituting 51% of equity shares of Rajahmundry Godavari

Bridge Limited (“RGBL"), held by the Company into their DP account on 30th October 2018 as per the

instructions from Canara Bank, Lead Bank of the Consortium of Lenders to RGBL thereby reducing

Company's shareholding from 75.28% to 24.28%.

In this regard, the Company had written to the Lead Bank / Security Trustee for assigning a value to the

invoked pledged shares. In response to the same, the Lead Bank has informed to the Company that the

invoked pledged shares of RGBL are currently held by the Security Trustee as collateral and the

Lenders have not appropriated the pledged shares against outstanding dues nor have the pledged
shares been sold to any third party for realising the outstanding dues. Given that the pledged shares

are not transferred to the DP account of the Lenders or any third party, the beneficial ownership of the

pledged shares currently vests with the Company only.

ACcordingly, the. beneficial shareholding of the Company in RGBL stands at 75.28% and RGBL de facto

continues to be a subsidiary of the Company.
’

Please take the above on your record.

Yours faithfully,

For, Gammon Infrastructure Projects Limited

Kishore Kumar Mohanty

Managing Director
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