
 
 

 
 

30th October, 2023 
 
 
Corporate Relationship Department                 Scrip Code: 519003 
BSE Limited          
P. J. Towers, Dalal Street, Fort,         
Mumbai - 400 001 
 
 
Dear Sir / Madam, 
 

Sub: Outcome of the Board Meeting held on 30th October, 2023 
 
Re:  Submission of Unaudited Financial Results (Standalone and Consolidated) for the quarter 

ended 30th September 2023 
 
Pursuant to the provisions of Regulation 30 and other applicable provisions of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”), we wish to inform that the meeting of 
the Board of Directors of the Company was held today i.e. Monday, 30th October 2023, which commenced at 
2:30 pm and concluded at 6:00 pm. In the said meeting, the following agendas were considered and 
approved by the Board, amongst other things: 
 
1. Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter ended 30th 

September 2023 and took on record the limited review report of the Statutory Auditors of the Company 
thereon. 

 
2. Allotment of 2,07,537 equity shares to Promoter & Promoter Group upon conversion of warrants 
 
As required under Regulation 33 of the SEBI LODR Regulations, we enclose herewith the Unaudited Financial 
Results (Standalone and Consolidated) of the Company for the quarter ended 30th September, 2023, along 
with the limited review report thereon. 
 
The details as per the requirement of Regulation 30 of SEBI LODR Regulations, 2015 read with the SEBI Circular 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 in respect of point No. 2 are provided in the 
Annexure-A hereto. 
 
This is for your kind information and records. 
 
Thanking you! 
 
Yours Faithfully, 
for MODI NATURALS LIMITED 
 
 
Ankit Agarwal 
Company Secretary 
M. No.-A23445 
 
 
Encl:  as above  



 
 

 
 

Annexure-A 
 

2. Allotment of 2,07,537 equity shares to Promoter & Promoter Group upon conversion of warrants 
 
The warrants holders, to whom the 6,50,000 warrants convertible into equivalent number of equity shares, 
were allotted on 18th May, 2022 on preferential basis, have exercised their rights for conversion and applied 
for conversion of the warrants into equity shares. Consequently, the Board of Directors of the Company in 
its meeting held today i.e. on 30th October, 2023 has issued and allotted 2,07,537 Equity shares of face 
value of Rs. 10/- each (with a premium of Rs. 197/- per equity share) to the said warrants holders, as per 
details given below: 

 
Sr. 
No. 

Name of the Allottee(s) Number of Equity shares allotted upon 
conversion of warrants on 30.10.2023 

1. Anil Modi 77,827 
2. Akshay Modi 1,29,710 
 Total 2,07,537 

 
Subsequent to the aforesaid allotment, the paid up equity share capital of the company has increased 
from Rs. 12,86,79,600 to Rs. 13,07,54,970 comprising of 1,30,75,497 equity shares of face value of Rs. 10/- 
each.  
 
The allotment of the equity shares shall be made in dematerialized form and the equity shares so allotted 
shall rank pari-passu with the existing equity shares of the company in all respects. 

  



DOOGAR & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF STANDALONE FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
MODI NATURALS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of MODI
NATURALS LIMITED (the "Company"), for the quarter ended September 30, 2023 (the "Statement"),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management aneJ approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("IndAS34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of the Company's personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the afore said Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 330f the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Doogar & Associates
Chartered Accountants
FRN No.000561N

MUKESH GOYAL
Partner
M.No.081810
UDIN: 23081810BGZCMA5459

Place: New Delhi
Date: 30.10.2023

13, COMMUNITY CENTRE, EAST OF KAfLASH. NEW DELHI-110065. PHONES: 41621352,26236889
TELEFAX: 91-011-41326811 E-mail: doogarco@hotmail.com
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MODI NATURALS LIMITED
Rogd. 0fIlce: <105,~ BuIlding. 92.1MhnJ PIece, New [)eIhj·ll 0019

COrponl8 0IfI.,.: [)'185. 18 & te. 2nd Floc><. 0lIhIa Indu8Itlal Ala. _I. N_ o.thI-l10020

(CIN: L15142DL1974PLCOO7349). Tel: 011-41889999. E-mail: ca.mnlQrnodinaturllll,org. Webli..: ..........rnodinaturall.l:om.

Statement of Standalone Unaudited Financial Results for the Quarter and Half Year ended 30~9-2023

PARTI: If Laldlo. Un... OlIMtrwlN Sto-.l)

} Slandalone
~

Quarter Ended Half Year Ended V.ar Ended
Partlcula...

31/03120233010812023 3010612023 30/0912022 3010912023 3010812022

(Refer Notes Below) (UnaUdllad) (Unaudited) Unaudllad) (Unaudllad) (Unaudllad) (Audited)

I Revenlll from Operations 9185,98 8369,83 9336,03 17555,81 19347.25 41796.21

II Other lnoome 1.83 15,83 17,93 17,88 82.97 173.20
-~

III Total Income (1+11) "87.81 8386.66 1363.'8 17673.47 11410.22 41'6'.41-- ---- --
IV ~ensa..!- - ~ - -
~~0(m~con~med 6045.90 5327,66 5296.40 11373,56 12318.99 32245.86- - --
(b) Purchases of slock-in-trade 208,73 139,24 114,27 347.97 153,20 281.92

(c) ~~~s i~nv~tori~s 0( fin~h~d9~~~In-~~~~stock-in-trade 431,02 843.91 2049.75 1274.93 2917.38 426,11
1--

(d) Employee be~ts ~s!.._ 615.08 572,01 600.28 1187.09 1168,17 2334,83--
(e) Finance COlli 101.32 130.76 84.93 232.08 184,62 353.20

(f) Depreciation end amortisation expense 35.53 35.53 38.05 71.06 75.80 152,68

(g) Other expensel 1655.14 1235.51 1088.72 2890.65 2141.59 5978.15. . f=---- -
Total Expensea (IV) 9092.72 8284.62 9262.40 173n.34 18969,75 41n2.75- f- - -----_.- -

V Profit I (LOll) before exclpUonalltems and lax (1II-lV) 95.09 101.04 101.56 196.13 450.47 196.88

VI Exceptional~~ 0.00 0.00 0.00 0.00 0.00 0.00
1-- -

VII Profit bafora lax (V-VI) 96.09 101.04 101.68 lK.13 460.47 U6.66- - -
VIII Tax Expens.

- - - -
(a) Curr~Il)(____ 15.00 15.00 25,00 30.00 113,00 91.15--- -- -
(b) Deferred Tax 0.00 0.00 0.00 0,00 0,00 (11.53)

IX ProfiU (LOIS) for th!.~ri~d (VII - VIII) 80.0' ae.04 71.66 166.13 337.47 117.04

X other Comprehensive Income- I-- -
A- (i), Iteml thai will not be redaasified to profit or loss 0.00 1.00 (0.50) 1,00 (1.00) 10.94

(Ii), Income tax relating to ilems that wiU not be radasaified to profit or 10..

B. (i). Item. that wib be reclassified to"profit or~-
.- (12:..ln~~~ling to items thaiwi~cla~to profit~ 10.. .-

O~mpre~eIn~me~ the pe~ 0.00 1.00 (0.50) 0.00 (1.00) 10.94-- -
XI To~1 Compreh~slva Income for the period (IX +X) 80.0' 87.04 76.06 167.13 336.47 127.98

XII Paid up equity share capItal (Face value Rs. 101· per share) 1255.64 1266.64 1265.64 1266.64 1265.64 1266.64- - - - --
XUI Othe~~~~ re~~~tion ~,~~ 6586.29

XIV Eernlngs Par Share (EPS) .
- 0.63a) Basic (RI.) 0.69 0.60 1.32 2,66 1.01

b) Diluted (RI.) 0.63 0.69 0.60 1.32 2.88 1.01

NOTES:

1 The above standalone results were reviewed by the Audit Committee and _re approved by the Board 0( Directors In their respective meetings held on 30th October.
2023. The StalUtory Audilors heve carrid out audit 0( the above standalone f"'andal resultl for the quarter anded 30th September 2023.

2 The above standalone resuMs have been prepered In accordance with the Companlea (Indian Accounting Standards) RUleS. 2015. al amended. prescribed under Section
133 of the Companies Act 2013 and other recognised accounting practJces and policielto the axtant applicable.

3 In accord~ with the Indian Accounting Standard -Ind AS 108 'Operating Segment. the Company has organised the bUll..... Into two segments viz. Branded Business
and Bulk Business. The Branded business indudes consumer oU and food business. The Bulk buslne.. includes bulk 011 bUslneas. Accordingly. the Company has reported
Its segmental results for these segments.

4 The Stalement of Assels and liabilities as al 30,09.2023 as required under regulation 33(3)(1) 01 SeBI (LODR) Regulations 2015 is endosed .. Annexure-I.
5 The prevloua periods' figures have been regrouped and reduslfied wherev8t considered n_..ary to make tham comparable wllh the current periods' figures,.

For Modi Naturals Limited

Place: Naw Deihl

Data: 3011012023

~~.
-..mnMOdI

Managing Director

DIN: 00187078



AnenJture ·1
MODI NATURAL.5 uMITED

STANDALONE STATEMENT OF ASSETS AND UABIUTIES AS AT 30th SEPTEMBER. 2023
If Lakhsl

Particulars
As at As at

30.09.2023 31.03.2023
(UnauditedI IAudltedl

ASSETS

-L Non-Current assets
(al Pro~ Plant and Eoulp'ment _ 1889.57 1.952.76
(b) Capital work-In-progress

-,~
. - .. 7.00 -- ,

1.00·(C) Other Intangible assets - . 1.18
lid) FinanCial Assets-- (I) Investment In Subsldiarv and associates 3.500.00 2.700.00

Ill) Trade receivables 35.31 35.31
/iii) Loans and Advances . ·

lie) Other non-current assets 99.07 99.07
Total Non Currsnt Ass!tts 6631.95 4788.32

2 Current assets
Ilal'lnventories 5829.66 8450.64
lib) FinanCial Assets

(I) Trade receivables ~ 2.395.05 1941.58
J!!) Cash and cash eouivalents ." .......-. , r'45.61 68.85-
(jil) Loans and Advances 600.00 ·- (Ivl Bank balances other than(iiI above 245.65 181.65

-- (cl Other current assets 964.04 1165.27
Total Current AlI.ts 10080.01 11 808.19

Totsl Assets 15611.96 16696.51
EQUITY AND UABIUTIES

-1- SQYllY'

~
(al Eauity Share capital 1 265.64 1.265.64
~Other Equl!)' ._- 6.753.41 6,586.29,- -
lcl.M~ney received Agalns!..C'p!!.vertibl~al)t~ 336.38 336.38--

- Total Equity 8355.43 8188.31
2 LIABILITIES

Non-Currsnt liabilities
a\ Flnandal Uabllities .--

(i\ Borrowings- - 24.80 29.34
Iii) Trada payables . -

(Al total outstanding dues 01 micro enterorfses and small enterorfses' and
(B) total outstanding dues of creditors other than micro enterorfses and small enterprtses 40.52 40.56

1- (ii~ ~!i.na'!£lalliabilities 58.00 58.00
(ttl Provisions 186.76 161.~,-.- If). Deferred tax liabilities INet) 220.43 220.43, Totsl Non-eurrent liabilities 630.51 510.10
Current liabilities
a) Flnandal Liabilities
.-!I) Borrowings 4.297.70 4910.60

'Ilil Trade cayabies ·
(A) total outstandlno d1Jes 01 micro enterorfses and small enterorfses' and
(B) total outstanding d~redltors other than micro enterprises and small enterprfses 625.32 1,457.00

- 1~-Other current liabiliUe~ 1,160.11 1 378.55
c Provisions 619.39 110.72
d) Current Tax L1abllllies (Net) 23.50 41.23

f--- . Total CurrenVI!!1I11t18..! 6726.02 7898.10
Total Liabilities 7256.53 8408.20

Total EoullY and Liabilities 15611.96 16596.51
,

~



MODI NATURALS LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE HALF yEAR ENDED 30th SEPTEMBER, 2023

(f Lakhs)
Half Year Ended Half Year Ended

30.09.2023 30.09.2022
(A) CASH FLOW FROM OPERATING ACTIVITIES:

Profit before Taxation 196.13 450.47
Adjusbnents to reconcile profit and loss to net cash
provided by operalinR activities:

Depreciation 71.06 75.80
Foreign exchange fluctuation (15.56) (21.66)
Deferred revenue expenses written off 20.86 61.64
Provision for Gratuity 26.00 24.00
Profit(-)lIoss on sale of assets (net) (0.14) (4.77)
Interest expenses 218.69 320.91 164.44 299.45

Operating profit before working Capital changes 517.04 749.92
Net change in:

Trade and other receivable (273.10) (292.22)
Inventories 2621.18 4494.61
Trade payabies (534.95) 1 813.13 (635.73) 3,566.66

Cash generated from operations 2,330.17 4,316.58
Interest paid (209.69) (149.34)
Direct taxes paid (Net of Refund) (47.72) (341.34)

Cash flow before extra ordinary Items 2,072.76 3,825.90
Extra ordinary items (net)

Net cash from operating activities (A) 2072.76 3825.90

(8) CASH FLOW FROM INVESTING ACTIVITIES:
Payment for purchase of property, plant and equipment (14.78) (7.76)
Proceeds from Bank Deposits (64.00) (90.25)
Proceeds from disposal of property, plant and equipment 0.22 5.43
Loan to Subsidiary (600.00)
Investment in Subsidiary /800.001 /SOO.OOl

Net cash used In Investing activities (B) (1,478.56) (592.58)

(C) CASH FLOW FROM FINANCING ACTIVITIES:
Money received agianst share warrants . 336.38
Borrowings (net) /617.44' (1.890.31)

Net Cash generated from financing activities (C) 1617.44 /1 553.931

Net change in cash and cash equivalents (A+B+C) (23.24) 1679.39
Cash and cash equiva\tnts at the beginning of the year 68.85 15.86
Cash and cash equivalents at the end of the year 45.61 1695.25
Net increase/decrease!.) as disclosed above (23.24 1679.39

Note: the above standalone Cash Flow Statement has been prepared under Indirect Method as prescribed under Ind-AS 7.
'Statement of Cashnow'

...~
. ~aturql.

For Modi Naturals Limited

& \S' ~lLq-, ..i"
o ~ ,.--

Place: New Deihl : ~(~·0eepaI4·?-!t AIm Modi
Date: 30.10.2023

\ ~. 92. Ne/vu Place *' Managing Director
\ Or... DIN: 00187078

~~9.....-.



MODI NATURALS LIMITED

STANDALONE SEGMENT INFORMATION FOR THE QUARTER ENDED 30th SEPTEMBER 2023

Sr. No. Particulars Qtr Ended Half Year Ended

(Rsln LBcs)

Year Ended

1

2

3

SEGMENT REVENUE (Revenue from Operations)

- BRANDED

-8ULK

REVENUE FROM OPERATIONS

SEGMENT RESULTS (EBITDA)

- BRANDED

-BULK

TOTAl SEGMENT PROFIT BEFORE INTEREST, TAX, DEPREOATION AND AMORTISATION

SEGMENT RESULTS (EBIT)

• BRANDED

-8ULK

TOTAL SEGMENT PROAT BEFORE INTEREST AND TAX

Less: Finance cost

Less: Other Unallocable Expenditure net of unallocable Income

PROFIT BEFORE TAX

Sep-23

4,697.91

4,488.07

9,185.98

517.37

(215.83)

301.54

501.18

(245.59)

255.59

101.32

59.18

95.09

Jun-23

3,884.25

4,485.58

8,369.83

429.64

(73.09)

356.55

413.45

(102.86)

310.59

130.76

78.79

lOL04

Sep-U

4,119.70

5,216.33

9,336.03

220.31

49.93

270.24

183.89

17.50

20L39

64.93

34.90

101.56

Sep-23

8,582.16

8,973.65

17,555.81

947.01

(288.92)

658.09

914.63

(348.45)

566.18

232.08

137.97

196.13

5ep-U

7,469.02

11,878.23

19,347.25

329.96

522.&4

852.60

257.34

457.83

715.17

184.62

M.08

450.47

Mar-23

15,872.41

25,923.80

41,796.21

660.87

246.67

907.54

514.53

117.04

631.57

353.20

81.71

196.66

4 ISEGMENT ASSETS

- BRANDED

-BULK

• UNALLOCABLE

TOTAL ASSETS

5 ISEGMENT UABILlTJES

- BRANDED

- BULK

• UNALLOCABLE

TOTAL LIABILITIES
,_.

."--:' ---.......

a.~alUrqf.s.~~8~o . 0-

~ 4059i~?#P\aQl~. ~ r§
~PeIh\,\A\

5,474.03

6,037.93

4,100.00

15,611.96

1,162.38

721.56

5,372.59

7,256.53

~\AtcV'

5,UO.71

7,493.23

3,300.00

15,913.94
~~ •

878.46

684.78

6,075.37

7,638.61

5,728.81

6,726.83

2,000.00

14,455.64

1,699.64

530.43

3,828.n

6,058.84

5,474.03

6,037.93

4,100.00

15,611.96

1,162.38

721.56

5,372.59

7,256.53

5,728.81

6,726.83

2,000.00

14,455.64

1,699.64

530.43

3,828.n

6,OS8.84

5,215.27

8,681.24

2,700.00

16,596.51

1,864.25

1,069.87

5,474.08

B,408.20

1 _



- DOOGAR & ASSOCIATES
CH RTERED ACCO !TANTS

INDEPENDENT AUDITOR'S REVIEW REPORt ON REVIEW OF CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
MODI NATURALS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
MODI NATURALS LIMITED (the "Company" or "Parent") and its subsidiary (the Parent and its
subsidiary together referred to as the "Group"), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act,2013 read with
relevant rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India (ICAI). A review
of Interim financial information consists of making inquiries, primarily of Parent's personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4. The Statement includes the results of its one subsidiary company named Modi Biotech Private
Limited (100% Holding)

5. Based on our review conducted and procedures stated in paragraph 3 above and based on be
considerations of the review report of other auditor referred to in paragraph six below, nothing has
come to our attention that causes us to believe that the accqmpanying Statement of Consolidated Un
audited Financial Results, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

13. COMMUNITY CENTRE, EAST OF KAILASH. NEW DELHI- 110065. PHONES: 41621352.26236889
TELEFAX: 91-011-41326811 E-mail: doogarco@hotmail.com



DOOGAR & ASSOCIATES
CHARTERED ACCOUNTANTS

6. We did not review the financial results of its subsidiary company included in the consolidated
unaudited financial results, whose financial results reflect total revenues of RS. 0.36 lacs; total net
loss after tax and total comprehensive loss 00.44 lakhs for the total assets of Rs.1O,934.57 lakhs
quarter ended September 30, 2022, as considered in the Statement. These financial results have been
reviewed by other auditor whose report has been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these subsidiary, is based solely on the reports of the other auditor and the procedures performed
by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

For Doogar & Associates
Chartered Accountants
FRN No.000561N

MUKESH GOYAL
Partner
M.No.081810
UDIN: 23081810BGZCMB1710

Place: New Delhi
Date: 30.10.2023

CONTINUATION SHEET .



MODI NATURALS LIMITED
Regd. Offlce: 405. 0Hpall Building. 92. Nehru PlII~. New Oelhl-ll0019

Corporat. Offlca: 0-185. lB & IC. 2nd FIoot, Okhla Indualrlal Ar.., Pha..l, New Delhl·ll0020
(CIN : L15142DL1974PLC007349). Tel: 011-41889999. E-mail: ca.mnlOrnodinaturals.org, Website: www.modlnaturala.com.

Statement of Coneolldeted Unaudited Financial Reeulta for the Quarter end Half Veer ended 30-09·2023

PARTI: (f LJokh', Unl.., Otherwl.. St.t.d)

:) Con,olldated

Quarter Ended HaltVear Ended VearEnded
Partlculllre

3010912023 30/0612023 30109f2022 30/0912023 3010912022 3110312023

(Refer Notes aelow) (Unaudited) (UnaUdited) (UnaUdited) (Unaudited) (Unaudited) (Audited)

I ~n~~_ 9185.98\ 8369.83 9336.03 17555.81 19347.25 41796.21- --
II Other Income 2.21 15.83 17.93 18.04 62.97 173.20

III Total Income (1+11) 9188.19 8385.66 9353.96 17573.86 1$otl 0.22 41969.41- - - ---
IV Expan..,

(al Coslof matarials consum~ 6045.90 5327.86 5296.40 11373.56 12318.99 32245.86- - ---- - ----
(b) Purchases of stock·in·trade 208.73 139.24 114.27 347.97 153.20 261.92---
(c)ch;ng.s In inventories of finished goods, work-ln-progress and stock-ln- 431.02 843.91 2049.75 1274.93 2917.38 426.11-- -
(d) Employ.. benefita expens.! 615.08 572.01 600.28 1187.09 1188.17 2334.83- -
(e) Finance costa 101.32 130.76 64.93 232.08 184.62 353.20.' .:...:....-- - -- - - .
(~ oaprecla~ a~ am~rtI~ti~~xpense 38.94 38.07 38.18 n.Ol 76.06 155.69

(g) Other expen~s 1657.09 1240.17 1068.72 2897.26 2141.59 5985.94- -- -
~ Expana.. (IV) 9098.08 8291.82 9262.63\ 17389.90 18960.01 41783.66-- -- - ----

V Pr~!!!.J (Lou) before exceptional Item. and tax~I.IV) 90.11 93.84 101.43 183.95 450.21 165.86

VI Exceptional items 0.00 0.00 0.00 0.00 0.00 0.00
I- - - --- --- --VII Pro~e~laX (V·VI) 90.11 93.84 101.43 183.15 460.21 185.86-

VIII Tax Expan.. --
(a) Current Tax 15.00 15.00 25.00 30.00 113.00 91.15

(b) Deferred Tax -0.54 (0.46) 0.00 (1.00) 0.00 (12.14)--
76.651IX Profltl II:0S') for the parlod (VII • VllI) 79.30 76.43 1504.96 337.21 106.85

X Other Comprehen,lve Income

A. (iL~sthat ~ot be reclassified 10 profit or Io..!!..- 0.00 1.00 (0.50) 1.00 (1.00) 10.94--
- (Ii). Income laX relating to Ilems thai win not be recl<lssified to prom or lou

B. (~. Items that wiD be reclassifled to profit or loss

- (ii). Income tax relating to itams that win be recla"ified 10 profit or lou

~comprehanaiveI~mef~e~~ 1.00 1.00 (0.50) 1.00 (1.00) 10.94-
XI Total Comprehen.lve Income for the parlod (IX +X) 76.66 80.30 76,93 156,95 338.21 117.79

XII Paid u~~ultrshare capitai (F;ce val\l.e RI. 10/· per share) 1266.64 1266.64 1266.64 1265.64 1266.64 1265.64

XIII Other Equity exclUding re~aluation re~rv81 6572.45

XIV Earnings ~r Shara (EPS)___-- --
a) Basic (Rs.) 0.60 0.63 0.60 1.23 2.68 0.93

b) Diluted (Rs.) 0.60 0.63 0.60 1.23 2.68 0.93

NOTES:

1 The above consolidated resulls were re~lewed by the Audit Committee and were approved by the Board of Directors In their r..pectl~e meetings held on 30th October. 2023.
The StatUlory Auditors have carried out audit of the above consolid.ted results for tha quar1er ended 30th September 2023.

2 The above consolidaled results have been prep.!lred in accordance with the Companies (Indian Accounting Standards) Rules. 2015, as amended, prescribed under SectIon
133 of the Companies At:.! 2013 and otl1er recognised accounting practices and policies to the extent applicable.

3 Tha Statament of Assets and LlablJlties as at 30.09.2023 as required under regUlation 33{3XfJ cI SEBI (LODR) Regulations 2015 Ia enclosed as Annaxure-l.
" The previous pariods' figures have been regrouped and racleuiflad wIIeraver considered _ry to ma~e them comparable with tha currant period.' fIQu.....

For Modi Nlturala Limited

Placa : Naw Deihl

Data: 30/10[2023

t.lt.~ \\urrL.L
'f~IIMOdl--

Managing Director

DIN: 00187078



Annexure -I
MODI NATURALS LIMITED

CONSOLIDATED STATEMENT OF ASSETS AND LIABILmES AS AT 30th SEPTEMBER, '2023
If L.akhs)

Particulars
As at As at

30.09.2023 31.03.2023
~ (Unaudited) (Audited)

- ASSETS - -1 'NOr1.current assets
(a) PropertY. Plant and E9.!:!!pment . 2,658.62 2701.52

I-
I(b) Caoital work-in-oroaress

~, 10837.17 9142.40
(£) 0tJ1.e!.J.!:!!!r)9]!?le assets 1.72 2.05- -_.,-
Ci\ Financial Assets

-- (I) Investment In Subsldlarv and associates
(Ii) Trade receivables 35.31 35.31
(iii) Loans and Advances . .

e) Other non-current assets 1596.69 883.26
ToaINonCu"ent~sets 15129.51 12764.54-y- Current assets

(a) Inventories 5,829.66 8450.84
1-

(b) FinanciaJ..Assets _ -- -.........
..

_(I) T..ra~ree.eivable.s 2395.05 1 941.58

- -.JI~sh and cash eauiValen't5 ... - ~ .......- ····-~1-00.45 227.22
~llians and Advances - -

Iv)'Bank balances otherthanllil above 272.95 181.65
(c) Other current assets 2818.91 2706.67

Toal Current Assets 11 417.02 13507.96
Toal Assets 26546.63 26272.60

EQUITY AND LIABILITIES
1 Eaultv 'u

ia).E.9Ult>: Share caeltal
~

1,265.64 1265.64
I(b) Other EQuity 6.728.39 6572.45

-- 1~) Monev receIved AgaInst Convertible Warrants 336.38 336.38
\

Toal Eaultv 8330.41 8174.47
_2_ LIABILITIES

'NOn~urrent liabilities •
I(a) Financial Liabilities

(j) Borrowings 9952.91 8.777.81

-- _mn~e!.~bles -
I---

_(N total outstandlno dues of micro entemrises and small entemrisesj and
(B) total outstanding dues of creditors other than micro enterprises and small enterprises 40.52 40,56

- liii) Other financial liabilities 58.00 58.00

r-- (~) Provisions 186.76 161.77

.-- (cl.~ferredta_x~es.ili!!} 218.71 219.71
Total Non-current liabilities 10456.90 9257.85

Current liabilities
a) Financial LIabilities -

(I) Borrowings 4,859.70 5472.60

1-
(lj) Trade pavables ~ .

IA) total outstandinct dties of micro enterprises and small enterprises; and 9.17
(B) total outstandlng':lues of creditol'1l other than micro enterprises and small enterprises 1.039.97 1,793.26
(in) Other Financlaillabililies 52.81 24.55

b) Other current liablllties 1,163.85 1388.65
es:LProvlslons

,
619.39 110.72-- IdlCurrent Tax Liabilities (Net)

~ ,----- ----2-3.50 41.23
Total Ct.ltrent liabilities 7769.22 8840.18

Total Liabilities 18216.12 18098.03
Total Eaultv and Liabilities 26546.53 26272.60



MODI NATURAL::» LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF '/EAR ENDED 30th SEPTEMBER, 2023

(~ Lakhs
Half Year Ended Half Year Ended

30.09.2023 30.09.2022
(A) CASH FLOW FROM OPERATING ACTIVITIES:

Profit before Taxation 183.95 450.21
Adjusbnents to reconcile profit and loss to net cash
provided bV operatinll activities:

Depreciation n.01 76.06
Foreign exchange fluctuation (15.56) (21.66)
Deferred revenue expenses written off 20.86 61,64
Provision for Gratuity 26.00 24.00
Profit(-)Iloss on sale of assets (net) (0.14) (4.77)
Interest expenses 218.69 326.86 164.44 299.71

Operating profit before working Capital changes 510.81 749.92
Net change In:

Trade and other receivable (1,333.84) (2486.90)
Inventories 2621.18 4494.61
Trade payables C443.83) 843.51 C628.11} 1,379.60

Cash generated from operations 1,354.32 2,129.52
Interest paid (209.69) (149.34)
Direct taxes paid (Net of Refund) (47.72) (341.34)

Cash flow before extra ordinary items 1,096.91 1,638.84
Extra ordinary items (net)

Net cash from operating activities (A) 1 096.91 1,638.84

(B) CASH FLOW FROM INVESTING ACTIVITIES:
Payment for purchase of property, plant and equipment (40.87) (2.870.61)
Proceeds from Bank Deposits (64.00) (90.25)
Proceeds from disposal of property, plant and equipment 0.22 5.43
Change in Capital WIP (1.687.77)
Capital Advances 6.54 746.38

Net cash used In Investing activities (B) (1,785.88 (2,209.05)

(C) CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Issue·of share capital
Money received against share warrants 336.38
Borrowings (net) 562.20 1,492.61

Net Cash generated from financing activities (C) 562.20 1 828.99

Net change in cash and cash equivalents (A+8+C) (126.77) 1258.78
Cash and cash equivalents at the beginning of the year 227.22 444.11
Cash and cash equivajents at the end of the year 100.45 1,702.89
Net Increase/decreaseC-) as disclosed above /126.77 1258.78

Note: the above standalone Cash Flow Statement has been prepared under Indirect Method as prescribed under Ind-AS 7,
'Statement of Cashflow'

..~

~
For Modi Naturals Limited

~ \S' ~W,N
.§'4q5,~ ~.Place: New Deihl -Anll Modi

Date: 30.10.2023 : * 92, Ne/wu'~. I Managing Director
~ J~il DIN: 00187078

~¥~
-~
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