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06t February, 2024
TO, TO)
BSE Limited National Stock Exchange of India Limited

25t Floor, P ] Towers,
Dalal Street,
Mumbai - 400 001

Exchange Plaza, Plot no. C/1, G Block,
Bandra-Kurla Complex
Bandra (E), Mumbai - 400 051

Scrip Code: 532475
Email: corp.comm@bseindia.com

Symbol: APTECHT
Email: compliance@nse.co.in

Sub: Outcome of Board Meeting held on February 06, 2024

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR”), this is to inform you that the Company’s Board of Directors, at
their Meeting held on today i.e. February 06, 2024 have inter-alia considered and approved the un-
audited Financial Results (Standalone and Consolidated) of the Company for the quarter ended on

31st December, 2023.

Further, in terms of the provisions of Regulation 33 of the SEBI LODR, enclosed herewith please

find the following:

1. Approval of the Un-audited Financial Results (Standalone and Consolidated) for the quarter
and nine month ended on 31st December, 2023 and Limited Review report of Statutory
Auditors (Standalone and Consolidated) for the quarter and nine month ended on 31st

December, 2023.

The aforesaid Meeting commenced

This is for your information and record.

Yours faithfully

For Aptech Limited
AKSHAR Digitally signed by
KRISHNAKU Kusinsumaremas

Date: 2024.02.06

MAR BIYAN] 180052 +0530'

A.K. Biyani
Company Secretary
Encl.: as above

0330 p.m. and concluded at 06.00 p.m.

CIN No. - L72900MH2000PLC 123841 Email !d : info@aptech.ac. in




BANSIS.MEHTA &co.

Chartered Accountanis

Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Consolidated

Financial Results of Aptech Limited pursuant to_the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Aptech Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results

of Aptech Limited (“the Holding Company”) and its subsidiaries (the Holding Company

and its subsidiaries together referred to as “the Group™) for the quarter ended December 31,
2023 and for the year to date period from April 1, 2023 to December 31, 2023 (“the

Statement”), being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,”
2015, as amended (the “Listing Regulations”).

This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standards (Ind AS) 34, “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 read with the relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, to the extent applicable.

Mumbai | Delhi ] Surat

11/13, Botawala Building, 2™ Floor, Horniman Circle, Fort, Mumbai 400 001, tndia
+81 22 2266 1255/ 0275/ 0821/ 1557 | Fax: +91 22 2266 5666 | bsmco.bbo@bansimehta.com | www.bansimehta.com
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Chrangred Accountants

4, The Statement includes the results of the following entities :
Name of the Entity Relationship
MEL Training & Assessments Limited Wholly Owned Subsidiary
Aptech Training Limited FZE, Dubai | Wholly Owned Subsidiary
(FZE)
AGLSM SDN BHD, Malaysia Wholly Owned Subsidiary
Aptech Ventures Ltd., Mauritius (AVL) Subsidiary
Aptech Investment Enhancers Limited, | Wholly owned Subsidiary of AVL — Step
Mauritius down subsidiary
5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on consideration of the review reports of the other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Ind AS and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of the Listing Regulations,
as amended from time to time, including the manner in which it is to be disclosed, or that it
contains any material misstatement.
Other matters
6. The accompanying Statement includes the unaudited interim financial results/financial

information of 2 (two) subsidiaries located outside India, whose unaudited interim financial
results/financial information reflect total revenue of ¥ NIL lakhs and ¥ 8.58 lakhs, total net
profit/(loss) after tax (including due to exchange translation) of ¥ NIL lakhs and % (4.59)
lakhs and total comprehensive income/(loss) (including due to exchange translation) of 2 NIL
lakhs and ¥ (4.59) lakhs, for the quarter ended December 31, 2023 and for the year to date
period from April 1, 2023 to December 31, 2023, respectively, as considered in the
Statement. The management of the Holding Company has prepared and certified the
unaudited interim financial results/financial information of these two subsidiaries in
accordance with Ind AS and accounting principles generally accepted in India, and
conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect
of these subsidiaries, is based solely on such financial results/financial information.
According to the information and explanations given to us by the management of the Holding
Company, these unaudited interim financial results/financial information are not material to

the Group.
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The accompanying Statement includes the unaudited interim financial results/financial

_information of 2 (two) subsidiaries located outside India, whose unaudited interim financial .
results/financial information reflect total revenue of ¥ 455.15 lakhs and Z 1,132.94 lakhs,
total net profit/(loss) after tax (including due to exchange translation) of ¥ 28.62 lakhs and
% (5.33) lakhs and total comprehensive income/(loss) (including due to exchange translation)
of ¥ 28.62 lakhs and ¥ (5.33) lakhs, for the quarter ended and for the year to date period from
April 1, 2023 to December 31, 2023, respectively, as considered in the Statement. The
unaudited interim financial results/financial information of the said subsidiaries have been
reviewed by other auditors whose reports have been furnished to us by the management of
the Holding Company. The management of the Holding Company has converted the
unaudited interim financial results/financial information of such subsidiaries located outside
India from accounting principles generally accepted in their respective countries to Ind AS
and accounting principles generally accepted in India. We have reviewed these conversion
adjustments made by the management of the Holding Company. Our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of those respective other auditors, the procedures
performed by us as stated in paragraph 3 above and the conversion adjustments made by the
management of the Holding Company and reviewed by us,

Our concluston on the Statement is not modified in respect of the above matters,

For BANSI S. MEHTA & CO.

Chartered Accountants
Firm Registration No. 100991W
e

e
T —
@,\\ PARESH H. CLE
PLACE : Mumbai ‘\ e Partner

DATED : February 6, 2024 Membership No. 036148

UDIN : 24036148BKHAYP3879
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Notes :

1. The above Unaudited Consolidated Financial Resuits for the quarter and nine months ended December 31, 2023 have been reviewed by the Audit
Committee and approved by the Board of Directors of the Company at thelr respective meetings held on February 06, 2024. The Consolidated Financial
Results of the Company have been prepared in accordance with the Indlan Accounting Standards {Ind AS) as prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and the other accounting principles generally accepted in India. The Unaudited
Consolidated Financial Results for the quarter and nine months ended December 31, 2023 have been subjected to limited review by the Statutory
Auditors.

2 In the wake of Nigerian central bank removing trading restrictions on the official market, resuited in the Nigerian currency (Naira) dropping to a record
low fevel, leading to foreign exchange loss of 7 446.45 lakhs on restating Bank balances and Trade Receivables for the pericd ending Decernber 31, 2023.
The drop in currency prices being of exceptional nature, the resulting joss.is reflected as an exceptional item during the guarter and nine months ended
December 31, 2023 ¥ 107.30 lakhs and  446.45 lakhs, respectively.

Subsequent to the quarter and nine months peried ended December 31, 2023, Naira has further dropped which is considered non-adjusting event.
Accordingly, on the date of these resuits, further unrealised loss if not reversed, will be recognised for the quater ending March 31, 2024,

3 Income tax expense far the interim period is recognised based on the best estimate of the weighted average annua income tax rate expected for the full
financial year. Income by way of dividend for which full deduction is available under Section 80M is not considered for the purpose of determining the
weighted average annual income tax rate,

4 Deferred Tax for the year ended March 31, 2023 includes recognition of MAT Credit Entitlement of ¥ 1,491.44 lakhs on the basis that the Company will
have sufficient taxable profits against which such unutilised credit wiill be avaitable for set off.

5 The Company has allotted 16,541,152 fully paid-up shares of face value #10/- each during the quarter ended September 30, 2023 in the ratio of two
equity shares for every five equity shares held, pursuant to bonus issue approved by the shareholders through postal ballot. The bonus shares were
issued by capitalization of profits trensferred from Capital Redemption Reserve. As a result of the capitalisation of bonus isgue, Earnings per share {basic
and diluted) for all periods presented has been adjusted retrospectively.

6 On a standalone basis, Aptech Limited has reported tha following figures in its results for the quarter and nine months ended December 31, 2023:
a. Revenue from Operations of ¥ 4,534.16 and 16,801.56 fakhs.
b. Prefit / (Loss) before tax of ¥ 464,72 and 3,914.69 lakhs.
c. Profit / {Loss) after tax of ¥ 315,21 and 3,306.52 lakhs.

For and on behalf of the Board cf Directors of
Aptech Limited

'

ANUJ KACKER
Whole-time Director & Interim CEQ

Place : Mumbai
Date : February 6, 2024

CIN Mo : L72900MH2000PLCT 23841 / Email id : info@optech.oc.in
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Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Standalone
Financial Results of Aptech Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requircments) Regulations, 2015

To the Board of Directors,
Aptech Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
of Aptech Limited (“the Company™) for the quarter ended December 31, 2023 and for the
year to date period from April 1, 2023 to December 31, 2023 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

2. This Statement, which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards (Ind AS) 34, “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 read with
the relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE} 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Mumbai | Delhi | Surat

11/13, Botawala Building, 2™ Floor, Horniman Circle, Fort, Mumbai 400 001, india
+91 22 2266 1255/ 0275/ 0821/ 1557 | Fax: +91 22 2266 5666 | bsmco.bbo@bansimehta.com | www.bansimehta.com
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Ind AS and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Listing Regulations, as amended from time to time, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For BANSI S. MEHTA & CO.
Chartered Accountants
F1rm Registration No. 100991W

o 5y

" PARESH H. CLERK

PLACE : Mumbai Partner
DATED : February 6, 2024 Membership No. 036148
UDIN : 24036148BKHAY 03942
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Notes :

1. The above Unaudited Standalone Financial Results for the guarter and nine months ended December 31, 2023 have been reviewed by the
Audit Committee and approved by the Board of Directors of the Company at their respective meetings held on February 06, 2024, The
Standalone Financial Results of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed
under Section 133 of the Companies Act, 2013 réad with relevant rules issued thereunder and the other accounting principles generally
accepted in India. The Unaudited Standalone Financial Results for the quarter and nine months ended December 31, 2023 have been
subjected to limited review by the Statutory Auditors.

2 Income tax expense for the interim period is recognised based on the best estimate of the weighted average annual income tax rate expected
far the full financial year. Income by way of dividend for which fuff deduction is available under Section 80M is not considered for the purpose
of determining the weighted average annual income tax rate.

3 Deferred Tax for the year-ended March 31, 2023 includes recognition of MAT Credit Entitlement of ¥ 1,491.44 lakhs on the basis that the
Company will have sufficient taxable profits against which such unutilised credit will be available for set off.

4 The Company has allotted 16,541,152 fully paid-up shares of face value ¥10/- each during the quarter ended September 30, 2023 in the ratio
of two equity shares for every five equity shares held, pursuant to bonus issue approved by the shareholders through postal batlot. The honus
shares were issued by capitalization of profits transferred from Capital Redemption Reserve. As a result of the capitalisation of bonus issue,
Earnings per share (basic and diluted) for all periods presented has been adjusted retrospectively.

For and on behalf of the Board of Directors of
Aptech Limited

;=
@-"*Q;c—‘
ANU] KACKER - .

Whole-time Director & Interim CEQ

K

Place: Mumbat
Date: February 6, 2024
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