
25th May, 2018 

To, 

BOMBAY STOCK EXCHANGE IMITED 
PHIROZE JEEJEEBHOY TOWE S, 
DALAL STREET, 
MUMBAI - 400 001 

Kind Attn.: Mr. Jeevan Norh 
Dear Sir, 

REF : SCRIP CODE NO. 511138 

1-<DT~API WORLD TM 

Sub"ect: Submission of Sta dalone and Consolidated Audited Financial Results of Kothari World 
Finance Limited for the Fina cial ear ended March 31 2018 alon with Audit Re ort and Declaration. 

Dear Sir(s), 

Pursuant to Regulation 33 f the Securities and Exchange Board of India (Listing obligations and 
Disclosure Requirements) R gulations, 2015 ("Regulations,'), we enclose hereto, for your information 
and record, the Standalone a d Consolidated Audited financial results of Kothari World Finance Limited 
("the Company") for the Qua ter and Financial year ended March 31, 2018, duly approved by the Board 
of Directors of the Compa y at its meeting held today i.e. on 25th May, 2018 along with Form 
Declaration (i.e. Unmodified Report) and Statement of Assets and Liabilities, on the standalone and 
consolidated Audited Financi I Results of the Company for the year ended March 31, 2018. 

We also submit herewith A dit Report dated May 25, 2018, issued by the Statutory Auditors of the 
Company, on the standalone and consolidated Audited financial results of the Company, for the financial 
year ended March 31, 2018, hich was duly placed before the Board at the aforesaid meeting. 

Thanking you, 

For KOTHARI WORLD FINAN E LIMITED. 

LIZA KOTHARI 
MANAGING DIRECTOR 
DIN (01273272) 

KOTHARI WORLD !NANCE LTD. 
C-121 , Mittal Tower, Nariman P int, Mumbai- 400 021 (India) • www.kothariworld.com 
Tel. +91-22-22851620 • Fax: +9 -22-22871695 • Email: info@kothariworld.com • GIN: L65993MH1985PLC035005 



1-<DT~P..PI WORLD TM 
-t.J."''""''~ UnL.. ..... ;:;,,.iJ.,L.:-.'7 -c .... t. 

(Rs. in Lacs except figures of EPS) 
Statement of Audi ed Standlone Financial Results for tbe Quarter and Year ended Jist March, 2018 

Sr. 
Quarter Ended Year ended 

No. 
Part ulars 31-03-2018 31-12-2017 31-03-2017 31-03-2018 31-03-2017 

(Audited) (Unaudited) (Audited) (A udited) (Audited) 

1 Continuing Operations 

Revenue from operations (Gross) 114.17 107.30 64.38 393.13 293. 15 

Other Income 0.38 0.03 0.09 5.41 0.42 

Total Revenue (1+11) 114.55 107.33 64.47 398.54 293.57 
2 Expenses 

(a) Cost of Materials consumed - - - - -
(b) Purchase of stock-in-trade 24. 13 12.31 - 75.19 14.92 

(c) Changes in inventories of finished goods, work · n- progress and stock-in-trade (318) 2. II 0.49 (9.42) (7.49) 

(d) Employee benefits expense 7.27 7.20 6.81 25.77 26.89 

(e) Depreciation and amortisation expense 7.51 7.00 (59.15) 28.45 (19.74) 

(f) Provisions for diminuition in investment - - 27.98 - 27.98 

(g) Other expenses 7.33 4.95 4.84 25.19 16.38 

Total Expenses 43.07 33.57 (19.02) 145.19 58.94 

3 Profit before exceptional and extraordinary ite" s and tax (III-IV) 71.48 73.76 83.50 253.35 23462 

Exceptional Items - - - - -
4 Profit before extraordinary items and tax (V-V 71.48 73.76 83.50 253.35 23462 

Extraordinary Items - - - - -
5 Profit before tax (VII-VIII) 71.48 73.76 83.50 253.35 234.62 

Tax expense: 

Current Tax 12.32 15 .00 17.75 53.87 56.83 

Deferred Tax - - 38.26 0.00 38.26 

Earlier Tax - - 5.17 - 5.17 

6 Profit from continuing operations (IX-X) 59.16 58.76 22.32 199.48 134.36 

Profit from discontinuing operations - - - - -
Tax expense of discontinuing operati ons - - - - -
Profit from discontinuing operations (after ta:t) XU-XIII) - - - - -

7 Profit for the period (XI-XIV) 59.16 58.76 22.32 199.48 134.36 

8 Earnings Per Share of Rs.l 0/- eacb 

(a)Basic 0.80 0.79 0.30 2.68 1.81 

(b)Di luted 0.80 0.79 0.30 2.68 1.81 

See accompanying notes to the Financial Results 

Notes: 
I The above financial results have been reviewed by e Audit Committee and approved by the Board of Directors at their meeting held on 25th May, 20 18 

2 The figures for the last quarter of the current and p evious financial year are the balancing figures between audited figures in respect of the full financial year and the publi shed 

year to date figures up to the end of third quarter f the current and previous financial year which were subject to limited review by statutory auditors. Published year to date 

figures up to the end of third quarter of the current nd previous financial year were recast to conform to the requirements of Schedule Ill of the Companies Act, 2013. 

3 Previous period figures have been rearranged wher er necessary 

4 The Result is also avai lable on the Company websit i.e.www.kothariworld.com and BSE Ltd. Website i.e.www.bseindia.com 

5 The Company is engaged primarily in the business f financing and accordingly there are no separate reportable segments as per Accounting Standard 17 dealing with Segment 

Reporting. 

6 Details of Investor Complaints for the Quarter: 

Beginning -Nil Received- Nil Disposed -Nil Pending- Nil 

for and on behalf of the Board of Director of 

KOTHARI WORLD FINANCE LIMITED 

/N~~· 
Place : Mumbai Liza Kothari 

Date: 25th May, 2018 Managing Director 

(DIN · 01273272) 

KOTHARI WORLD I INANCELTD. 
C-121 , Mittal Tower, Nariman P int, Mumbai - 400 021 (India) • www.kothariworld.com 

Tel. +91-22-22851620 • Fax: +9 -22-22871695 • Email : info@kothariworld.com • GIN: L65993MH1985PLC035005 



1.-<DT+--IP-.PI WORLD TM 
£,J,...., • .,.:,,? t),.I.. ... ,. ~~iL,L.:.'? Z:. ... t. 

(Rs. in Lacs except figures of EPS) 
Statement of Audi ed Consolidated Financial Results for the Quarter and Year ended 31st March, 2018 

Sr. 
Quarter Ended Year ended 

No. 
Partie Iars 31-03-2018 31-12-2017 31-03-2017 31-03-2018 31-03-2017 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
1 Continuing Operations 

Revenue from operations (Gross) 114. 17 107.30 6438 393.13 293.15 
Other Income 0.38 0.03 0.09 5.41 0.42 
Total Revenue (I+U) 114.55 107.33 64.47 398.54 293.57 

2 Expenses 

(a) Cost of Materials consumed - - -
(b) Purchase of stock-in-trade 24. 13 12.31 - 75.19 14.92 
c) Changes in inventories of finished goods, work-i orogress and stock-in-trade (3. 18) 2. I I 0.49 (9.42 (7.49) 

(d) Employee benefits expense 7.27 7.20 6.81 25.77 26.89 

(e) Depreciation and amortisation expense 7.51 7.00 (59.15) 28.45 (19 74) 

(f) Provisions for diminuition in investment - 27.98 27.98 

(g) Other expenses 7.33 4.95 4.84 25.19 16.38 

Total Expenses 43.07 33.57 (19.02) 145.20 58.94 

3 Profit before exceptional and extraordinary items nd tax (Ill-IV) 71.48 73.76 83.50 253.35 234.62 

Exceptional Items - - -
4 Profit before extraordinary items and tax (V-VI) 71.48 73.76 83.50 253.35 234.62 

Extraordinary Items - - - -
5 Profit before tax (VD-VITI) 71.48 73.76 83.50 253.35 23462 

Tax expense: 

Current Tax 12.32 15.00 17.75 53.87 56.83 

Deferred Tax - 38.26 0.00 38.26 

Earlier Tax - - 5.17 - 5.17 

6 Profit from continuing operations (IX-X) 59.16 58.76 22.32 I 99.48 134.36 

Profit from discontinuing operations - - - - -
Tax expense of discontinuing operations - - - - -
Profit from discontinuing operations (after tax) (X I-XIII) - - -

7 Profit for the period (XI-XIV) 59.16 58.76 22.32 I 99.48 134.36 

8 Share of Profit/(Loss) of associates 1.07 0.39 0.70 7.02 1.05 

9 Net profit after Taxes and share of Profit I (Loss) of a sociates 60.23 59. 15 23.02 206.49 135.40 

Earnings Per Share of Rs.1 0/- each 

(a)Basic 0.81 0.80 0.31 2.78 1.82 

(b)Diluted 0.81 0.80 0.31 2.78 1.82 

See accompanying notes to the Financial Results 

Notes: 

I The above financial results have been reviewed by th Audit Committee and approved by the Board of Directors at their meeting held on 25th May 20 I 8 

2 The figures for the last quarter of the current and pre ious financial year are the balancing figures between audited figures in respect of the full financial year and the published year 
to date figures up to the end of third quarter of the cu rrent and previous financial year which were subject to limited review by statutory auditors. Published year to date figures up to 

the end of third quarter of the current and previous fi ancial year were recast to conform to the requirements of Schedule Ill of the Companies Act, 2013 . 

3 Previous period figures have been rearranged wherev r necessary 

4 The Result is also available on the Company website .e.www.kothariworld.com and BSE Ltd. Website i.e.www.bseindia.com 

5 
The Company is engaged primarily in the business of mancing and accordingly there are no separate reportable segments as per Accounting Standard I 7 dealing with Segment 

Reporting. 

6 Details of Investor Complaints for the Quarter: 

Beginning- Nil Received- Nil Disposed- il Pending- Nil 

For and on behalf of the Board of Director of 

KOTHARI WORLD FINANCE LIMITED 

)rri -~· 
Place : Mumbai liza Kothari 

Date: 25th May, 2018 Managing Director 

(DIN- 01273272) 

KOTHARI WORLD I INANCELTD. 
C-121, Mittal Tower, Nariman P int, Mumbai - 400 021 (India) • www_kothariworld.com 

Tel. +91-22-22851620 • Fax: +9 -22-22871695 • Email: info@kothariworld.com • GIN: L65993MH1985PLC035005 



KDT~P-.PI WORLD 
TM 

Standlone Statement of Assets and Liabilities 
£n/l.,n..,'-~u'9' U~J.u.e~. 'J,ud.~t~,_?- "t:t.u.., i . 

( Rs.in Lacs) 

Particu 
As at As at 

ars 
31.03.2018 31st Mar,2017 

A EQUITY AND LIABILITIES 

I Shareholders' funds 
(a) Share capital 743.75 743.75 
(b) Reserves and surplus 1,150.69 951.32 
(c) Money received against share jvarrants - -

S~b-total- Shareholders' funds 1,894.44 1,695.07 

2. Share application money pend i~g allotment - -
3. Minority interest * 
4. Non-current liabilities 
(a) Long-term borrowings - -

(b) Deferred tax liabilities (net) - -
(c) Other long-term liabilities 54.93 36.39 
(d) Long-term provisions 0.03 -

Sub-total - Non-current liab 'lities 54.96 36.39 

5. Current liabilities 
(a) Trade payables 

- Micro, small and medium entf rprises - -
-Others 1.28 2.68 

(b) Other current liabilities 5.47 27.83 
(c) Short-term provisions 0.00 0.19 

Sub-total- Current liab lities 6.76 30.70 

TOTAL - EQUITY AND LIABU ITIES 1,956.17 1,762.16 

B ASSETS 

1. Non-current assets 
(a) Fixed assets 0.89 0.14 
(b) Goodwill on consolidation - -
(c) Non-current investments 1,158.36 1,186.65 
(d) Deferred tax assets (net) 1.25 1.25 
(e) Long-term loans and advances 34.85 30.69 
(f) Other non-current assets 4.82 84.63 

Sub-total- Non-current a5 fsets 1,200.16 1,303.36 

2 Current assets 
(a) Current investments - -
(b) Inventories 51.97 42.56 
(c) Trade receivables - -
(d) Cash and cash equivalents 646.52 348.73 
(e) Short-term loans and advances 3.53 25.80 
(f) Other current assets 53.97 41.72 

Sub-total - Current a sets 756.00 458.81 

Total -Asst ts 1,956.17 1,762.16 
for and on behalf of the Board of Directors of 
KOTHARI WORLD FINANCE LIMITED 

Place: Murnbai 
/AJ- ~ 

Liza Kothari 
Date : 25th May, 2018 Managing Director 

(DIN - 01273272) 

KOTHARI WORLD F INANCELTD. 
C-121, Mittal Tower, Nariman Pc int, Mumbai - 400 021 (India) • www.kothariworld.com 

Tel. +91-22-22851620 • Fax: +9 -22-22871695 • Email: info@kothariworld.com • GIN: L65993MH1985PLC035005 



IADT~A.PI WORLD 

cronsolidated Statement of Assets and Liabilities 
£,.;...,.,...:,,? U..L.... .... JJ>~il.,t<.'? -c.., •• i. 

( Rs.in Lacs) 

Particu Iars 
As at As at 

31.03.2018 31st Mar,2017 

A EQUITY AND LIABILITIES 

I Shareholders' funds 
(a) Share capital 743.75 743.75 
(b) Reserves and surplus 1,157.71 I ,035.87 
(c) Money received against share :Varrants - -

S Jb-total - Shareholders' funds 1,901.46 1,779.62 

2. Share application money pend ng allotment - -
3. Minority interest * 
4. Non-current liabilities 
(a) Long-term borrowings - -
(b) Deferred tax liabilities (net) - -
(c) Other long-term liabilities 54.93 36.39 
(d) Long-term provisions 0.03 -

Sub-total- Non-current Iiab lities 54.96 36.39 

5. Current liabilities 
(a) Trade payables 

- Micro, small and medium ent~ rprises - -
-Others 1.28 2.68 

(b) Other current liabilities 5.47 27.83 

(c) Short-term provisions 0.00 0.19 

Sub-total - Current Iiab lities 6.76 30.70 

TOTAL - EQUITY AND LJABil ITJES 1,963.18 1,846.71 

B ASSETS 

1. Non-current assets 
(a) Fixed assets 0.89 0.14 

(b) Goodwill on consolidation - -
(c) Non-current investments 1,165.38 1,271.20 

(d) Deferred tax assets (net) 1.25 1.25 

(e) Long-term loans and advances 34.85 30.69 

(t) Other non-current assets 4.82 84.63 

Sub-total- Non-current a~ sets 1,207.18 1,387.91 

2 Current assets 
(a) Current investments - -
(b) Inventories 51.97 42.56 

(c) Trade receivables - -
(d) Cash and cash equivalents 646.52 348.73 

(e) Short-term loans and advances 3.53 25.80 

(f) Other current assets 53 .97 41.72 

Sub-total- Current a sets 756.00 458.81 

Total -Ass€ ts 1,963.18 1,846.71 
for and on behalf of the Board of Directors of 
KOTHARI WORLD FINANCE LIMITED 

/tv · /(~· 
Place : Mumbai Liza Kothari 
Date: 25th May, 2018 Managing Director 

(DIN - 01273272) 

KOTHARI WORLD 1 INANCELTD. 
C-121, Mittal Tower, Nariman Pc int, Mumbai - 400 021 (India) • www.kothariworld.com 
Tel. +91-22-22851620 • Fax: +9 -22-22871695 • Email: info@kothariworld.com • GIN: L65993MH1985PLC035005 



Independent Auditor~· Report 

1,• 
1 ht' 11,1,1111 ,,, l'lll'rl(ll ~ 

l..1ltiMt; World HnMce limited . 
t\hu11h,11 

\Vt> "·'"'' .Hidttl•d tlw J(CI)mp,,n· '"8 Standalone Financial Results of Kothari World Finance Limited (the 'Company') for 

tlw w.11 t'•Hit'd M.ll rh .H . /l) 18 the 'St.111dalone f'tnanCial Results') being submitted by the Company pur~uant to th~ 
11'\lll"''nwnt l 11 Rt'gul,,t,on .B .f tht~ SEBI (L1stmg Obligations and Disclosure Requirements) Regulat1ons. 201 S. ~> 

"''''M~t>lllJy ~ll\1 Cucul.u No. CIR CFD/FAC/62/2016 dated 51
h July 2016. 

llww ~t.md,llone rui,Hh't.ll Resu ts. which are the responsibility of the Company's Management and approved by the 

Ro.ltd ,,f Di1ectors. have been repared on the basis of the related Standalone Financial Statements whtch 1s •n 

,l((tlltl,uln• with the Accounting tandards prescribed under Section 133 of the Companies Act, 2013 (the 'Act') read wrth 

~<•lev.mt , 'ules issut~d thereund r. as applicable, and other accounting principles generally accepted in India. Our 

'''~pons rb1hty 1s to express an o inion on these Standalone Financial Results based on our audit of such standalone 
1111,l1Khll Stah•ments. 

We conducted our audit in accor ance with the Standards on Auditing issued by the Institute of Chartered Accountants 

of lndt,\ Those standards require hat we comply with the ethical requirements and plan and perform the audit to obtarn 

'"·'~on,llJie .1ssur ance about whe her the Standalone Financial Results are free of material misstatement . 

•\n .n1d1t 111volves performing p ocedures to obtain audit evidence about the amounts and the disclosures 1n the 

St,llld,,kme f'II1.111Cial Results. Th procedure selected depends on the auditor's judgement, including the assessment of 

tht> 11~~s of m<~terial misstateme t of the Statement, whether due to fraud or error. In making those risk assessments, 

tl1t' Jud1t01 considers internal c ntrol relevant to the Company's preparation and fair presentation of the Standalone 

fm.Jn(IJI Results. in ordei· to des gn audit procedures that are appropriate in the circumstances. An audit also 1ncludes 

•'v.lluJtlng the appropriateness b the accounting policies used and the reasonableness of the accounting estimates made 

by tht• Man<lgemt>nt . as well as e aluating the overall presentation of the Standalone Financial Results. 

We believe that the audit eviden we have obtained is sufficient and appropriate to provide a basis for our audit opin1on. 

3 In our opmron and to the best of ur information and according to the explanations given to us, the Standalone Financial 

Results . 

(I) ,He presented in accord an with the requirements of Regulation 33oft he SEBI (Listing Obligations and Disclosure 

Hequuements) Regulatrons 2015. as modified by SEBI Circular No. CIR/CFO/FAC/62/2016 dated July 5. 2016; and 

(11) g1ve ,, trut> and fa1r view 11 conformity with the aforesaid Accounting Standards and other accounting principles 

generally accepted in India of the net profit and other financial information for the year ended March 31. 2018. 

4. lhe Standalone Fin.Jncial Results include the results for the quarter ended March 31, 2018 an~ corresponding quarter 

t>nded 111 the prevtous year being he balancing figure between audited figures in respect of the full ftnancial year and the 

pulJI• shed Yl'•U to date unaudite figures up to the third quarter of the relevant financial year which were subject to 

lunrted ll'Vtew by us. 

Place : Mumbai 
Date: 25'h May 2018 

For J M K & Co. 

Chartered Accountants 

'~rfegistration No.: 120459w 

~aiMaru 
Partner 
M No.: 104942 

#208, Blue Rose Industrial Esta e, Near Magathane Petrol Pump, Off. Western Express Highway, 

Borivali East, Mumbai- 4 066. 1 Telefax : +91 022 401017841 E-mail : info@jmkco.in 

______ _:___-+ __ ____:, ____ ___..,------ -··---



lndlpendtnt AudltM' Report 

l'o, 
Tht> Board of Dirttcton 
Kothari World flnfnct lin ltfd 
Mumba1 

1 WP havt> audited th accompanying Consolidated Financial Results of Kothari World Flnana! Limited frhe 'Holding 
Company') and iU stare of profit of Its associates for the year ended 31 ~ March 2018 fthe 'Consolidated Financial 
Results ') bemg ~ubm · ted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI I listing 

Obhgat10ns and Disci sure Requirements) Regulations, 2015, as modified by SEBI Circular No. CIR/CFD/FAC/62/2016 
dated S"' July 2016. 

These Consolidated inanciat Results, which are the responsibility of the Holding Company's Management and 
approved by the Be ~rd of Dtrectors, have been prepared on the basis of the related Consolidated Financial 
Statements which is n accordance with the Accounting Standards prescribed under Section 133 of the Companies 
Act, 2013 (the 'Act') read with relevant rules issued thereunder, as applicable, and other accounting principles 
generally accepted in India. Our responsibility is to express an opinion on these Consolidated Financial Results based 
on audit of such com plidated finandal statements. 

2. We conducted our udit in accordance with the Standards on Auditing issued by the Institute of Chartered 
Accountants of India. Those standards require that we comply with the ethical requirements and plan and perform 
the audit to obtain r asonable assurance about whether the Consolidated Financial Results are free of material 
misstatement. 

An audit involves pe orming procedures to obtain audit evidence about the amounts and the disclosures in the 
Consolidated Financi I Results. The procedure selected depends on the auditor's judgement, including the 
assessment of the ris s of material misstatement of the Statement, whether due to fraud or error. In making those 
risk assessments, thE auditor considers internal contro.l relevant to the Holding Company's preparation and fair 
presentation of the Cpnsolidated Financial Results, in order to design audit procedvres that are appropriate in the 
circumstances. An a dit also Includes evaluating the appropriateness of the accounting policies used and the 
reasonableness of the accounting estimates made by the Management, as well as evaluating the overall presentation 
of the Consolidated Firtanctal Results. 

We believe that the a~dit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 

3. In our opinion and to he best of our information and according to the explanations given to us, the Consolidated 
Financial Results: 

(i) Include the resu ts of following entities : 

Name of the C mpany 

International r ealth Care Products Limited (IHCPL) 

Goldcoin Engi eer Private Limited IGEPL) 
D Oahyabhai 8 Company Private Limited 

Famous Comrr ercial & Leasing 

Nature of 
relationship 

Associate 

Associate of IHCPL 

Associate of GEPL 
Associate of GEPL -

#208, Blue Rose Industria Estate, Near Magathane Petrol Pump, Off. Westem Express Highway, 
_Borivali East Mumb 1i- 400066. 1 Telefax: +91 022 401017841 E-mail: info@jmkco.in 

------- - - ·- - ----- ---'-

\ 
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(11) 

Co. 
COUNT ANTS 

ccor'dance wtth the requirements of Reaulation .H of the SU I (Listina Oblipllon' lrnf 
CPnts) Re,ulatlons, 20 1!), as modified by SEBI Circular No. CtR/CFD/FAC./62/20 16 d.red 511 

{Iii) ,we at rue and fai view in conformity with the aforesaid Accountlna Standards and other accountln& prlnclpltos 
generally accept in India of the consolidated net profit and other financial Information of the Holdinl 
Company tor the ar ended on 31,. March 2018. 

• · The consolidated finan al results also include the Holding Company's share of loss after tax of Rs. 0.30 lacs for tl'lf 
year ended 31'1 March 018, as considered in the consolidated financial results, in respect of an associate company. 
whose financial inform tion have been audited by us. 

s. The consolidated finan ial results also include the Holding Company's share of profit after tax of Rs. 7.32 lacs for the 
year ended 31" Marc 2018, as considered in the consolidated financial results, In respect of three associate 
companies, whose tina cial information have not been audited by us. This financial information is unaudited and 
have been furnished to s by the Management and our opinion on the Statement, in so far as It relates to the amounts 
and disclosures includ in respect of this associates, is based solely on such unaudited financial information. In our 
opinion and according the information and explanations given to us by the Management, this financial information 
is not material to the H lding Company. 

Our opinion on the Co olidated Financial Results is not modified in respect of the above matters with respect to our 
reliance on the financi I information certified by the Management. 

6. The Consolidated Fina dal Results include the results for the quarter ended 3111 March 2018 and corresponding 
quarter ended in the p evious year being the balancing figure between audited figures in respect ofthe full financial 
year and the publis year to date unaudited figures up to the third quarter of the relevant flnandal year which 
were subject to limit 

Place: Mumbai 
Date: 25111 May 2018 

ForJ M K&Co. 
Chartered Accountants 
Firm Registration No.: 120459W 

l ~aiMaru 
Partner 
M No.: 104942 

2 



25th MAY 2018 

TO, 

THE BSE LIMITED 

CORPORATE RELATIONS DE RTMENT, 

15r FLOOR ,NEW TRADING Rl G, 

P.J. TOWERS, DALAL STREET, 

MUMBAI 400 001. 

REF: SCRIP CODE NO. 511138 

IADT~p,_pi WORLD TM 

Sub : Declaration while ubli hin Annual Audited Financial Results vide SEBI Circular dated 271
h Ma 

2016. 

Dear Sir, 

With reference to SEBI Circula dated 27th May,2016 we hereby confirm that the statutory Auditors of 

the company i.e. M/S. JMK & 0. Chartered Accountants, Mumbai (Firm Registration No. 120459W) 

have issued Audit Report on s andalone and consolidated financial results of the Company for the 

quarter and year ended 31'1 arch, 2018 with unmodified opinion. 

Thanking you, 

For: KOTHARI WORLD FINAN E LIMITED 

NITESH KOTHARI 

DIRECTOR 

(DIN: 00024195} 

KOTHARI WORLD !NANCE LTD. 
C-121, Mittal Tower, Nariman P int, Mumbai- 400 021 (India) • www.kothariworld.com 
Tel. +91-22-22851620 • Fax: +9 -22-22871695 • Email : info@kothariworld.com • GIN: L65993MH1985PLC035005 


