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30lh May, 2018

The Assistant General Manager.

The Corporate Relationship Department,

The Stock Exchange, Mumbai.

Phirozeeleejeebhoy Towers,

Dalal Street, Mumbai- 400 001

Stock Code: 519285

Dear Sir,

Submummmmmmmwm
ro lo A in Resul e .0

Dear Sir/Madam.

In Compliance with Regulation 33 8; 30 of the SEBl [Listing Obligations &

Disclosure Requirements] Regulations, 2015. the Board of Directors of the

Company in their meeting held on Wednesday, 30'11 May, 2018 at Sandhu

Farms. Rudrapur. Uttarakhand had considered and approved the following
items among many other items:

1. Approval of the Audited Standalone Financial Results along with

Auditors’ Report of the Company for the financial year ended 31m

March. 2018

2. Adoption ofAudit reports with modified opinion.

The Board meeting commenced at 04:30 p.m.& concluded at 05:45 pm. In

this regard, find attached the following:

1. Duly signed results along with the signed Auditors report for the

financial year ended 31.03.2018 and

2. A statement of impact on Audit qualifications on the Annual Accounts

of the Company for the financial year ended 31.03.2018

This is for your information and record.You are also requested to update our

Company’s records/data in Stock Exchanges website and oblige.

Yours Faithfully.

For TARAl FOODS LIMITED

(R.P. SING

WHOLE TIME EXECUTIVE DIRECTOR

DIN N0v 03615102

Encl: As above
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ANNEXURE |

STATEMENT 0N IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT

WITH MODIFIED OPINION)

STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS FOR THE FINANCIAL YEAR ENDED 31.03.2018

(SEE Regulation 33/52 of the SEBI (LODRMAmendment) Regulations , 2016) (Rs. In lacs)

1. SI. Particulars Audited Figures Adjusted Figures

I No.

(as reported (adjusted figures after

‘

before adjusting adjusting for

i Ior qualifications) qualification)

1. Turnover/ Total Income 21453 No Change

2. Total Expenditure 237.26 No change

3. Net Profit/ (Loss) (before exceptional -22.56 No change

items and other comprehenswe

incomes)

} 4. Net Profit/ floss) (after exceptional 43.12 No change
I

items and other comprehensive

incomes)

5 Earning Per share -0.09 No change

75. Total Assets

7

381.70 No cTiange

7. Total Liabilities 381.70 No change

‘8. Net worth 3043.06 No change

r
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Audit Qualification (Each Audit Qualification separately):

1. Details of Audit Qualification:

The cold store building had suffered damages due to earthquake in March, 1999.

a. Type of Audit Qnalification:

Qualified Opinion

c. Frequency of Audit Qualification :

d For Audit Qualificationh) where the impact is quantified by the auditor,

Management's Views: NOT APPLICABLE

e. For Audit Qua lificationls) where the impact is not quantified by the auditor,

Management's Views:

(i) Management's estimation on the impact ofaudit qualification: Not Applicable

(ii) If management is unable to estimate the impact, reasons for the same: The company

has been repairing the plant on regular basis depending on the liquidity position as per

the need of the hour, Extensive repairs are made to the plant and machineries every

year. The company has also filed a case with the High Court on Insurance Company

towards Lhis claim. Bower the estimate of the damage and repairs cannot be done

unless all the insulation from the walls, windows, floor etc is removed.

(iii) Auditors' Comments on (i) or (ii) above: We concur with the View of the management.



a. Details of Audit qualification:

Interest on Term Loan default has not been provided for.

b Type of Audit Qualification:

Qualified Opinion

C. Frequency of Audit Qualification : Appearing since 2000-01 for last 17 years

d. For Audit Qualification(sl where the impact is quantified by the auditor,

Management's Views: NOT APPLICABLE

e. For Audit Qualification(s) where the impact is not quantified by the auditor,

Management‘s Views:

(i) Management's estimation on the impact of audit qualification: Not Applicable

(ii) If management is unable to estimate the impact, reasons for the same: : interest on

secured term loans (IDBl Bank and IFCI Ltd.) with the secured lenders have not been

provided for in the books of accounts as the company had entered into negotiated

settlement with the Secured Lenders - Financial Institutions in 2009—10. The

company made a payment of Rs. 1 crore towards the said settlement in earlier years

as part of the settlement but defaulted in the payment of further instalments. Both

of the secured lenders have revoked the negotiated settlement but the company

has approached them again for resettlement of the matter and is hopeful of

settlement in the near future Current provision of Interest of Rs. 28.99 crs. due to

the secured lenders along with Principal amount of Rs. 3.40 crs. as per Books of

Accounts is more than the settlement amount discussed with these lenders and in

view of this, there is no fresh provision of interest made for the year under review in

the Books of Accounts.

(iii) Auditors' Comments on (i) or (ii) above: We concur with the view of the management.
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