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Limited Review Report

To
The Board of Directors
RDB REALTY & INFRASTRUCTURE LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results ("the
Statement") of RDB REALTY & INFRASTRUCTURE LIMITED ("the Company"), for the quarter
and nine months ended December 31 . 2023.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "lnterim Financial Reporting" (,,lnd AS 34,,),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in lndia. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial Information performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement, A review ts limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

4 Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of
the sEBl (Listing obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement,

For L.B. Jha & Co.,
Chartered Accountants

(Firm Regiskation No: 3010BBE)

(R jan Sd,
Partner

(Membership Number: 305423)
UDIN: 24305423BKEHSE3441

Place: Kolkata
Date,08,02.2024
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Ref : StuR/12P

Limited Review Report

To

The Board of Directors

RDB REALTY & INFRASTRUCTURE LIMITED

1. we have reviewed the accompanying statement of consolidated Unaudited Financial
Results("the Statement") of RDB REALTY & TNFRASTRUCTURE LIMTTED (,,the parent,) and
its subsidiaries (the Parent and its subsidiaries together referred to as "the Group") and its
share of the profit after tax and total comprehensive income of its associates for the quarter
ended December 31 , 2023 and for the period from April I , 2023 to December 31 ,2023, being
submitted by the Parent pursuant to the requirement of Regulation 33 of the sEBl (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by lhe
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting standard 34 "lnterim Financial
Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in lndia. Our responsibility is to express a conclusion
on the Statement based on our review.

3. we conducted our review of the statement in accordance with the standard on Review
Engagements (SRE) 2410 "Revlew of lnterim Ftnancial lnformation performed by the
lndependent Auditor of the Entity", issued by the lnstitute of chartered Accountants of lndia, A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion,

we also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the sEBl (Listing obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable,
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4. The Statement includes the results of the following entities

Sl. No. Name of the entity
1. RDB Real Estate Construction Limited

2. Raj Conskuction projects private Limited

3. Gupta lnfrastructure lndia pvt. Ltd

4. Bhagwati Plasto works private Limited

5. RDB Jaipur lnfrastructures Private Limrted

6, RDB Mumbai lnfrastructures private Limited

7, RDB Bhopal Hospitality Private Limited

8. RDB Bhopal Infrastructure Private Limited

9. Nirvana Devcon LLP

10. RDB Chennai Realtors LLP

11. RDB Anekant LLP

12. RDB Awas LLP

13. RDB Mewa Township LLp

(earlier known as RDB Mewa Builders LLp)

14. Rimjhim Vanijya (P) Ltd

15. Aristo lnfra Developers LLP

16. RDB Anekant Orbit Properties private Limjted

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review repo(s of the other auditor refered to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesard accounting standard and other accounting princrples generally accepted in
lndia, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the sEBl (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement,

6. We did not review the interim financial results of three subsidiaries included in the consolidated
unaudited financial results, whose interim financial results reflect total revenue of Rs.990.62
lakhs and 2794.77 lakhs, total net profit after tax of Rs. 157,02 lakhs and 434.94 lakhs and totaj
comprehensive income of Rs, 157.02 lakhs and 434.94 lakhs for the quarter ended December
31, 2023 and for the period from April 1, 2023 to December 31,2023 respectively, as
considered in the consolidated unaudited financial results. These financial results have been
reviewed by other auditors whose reports have been furnished to us by the Management and
our conclusion on these consolidated financial results, in so far as it relates to the amount and
disclosures included in respect of these subsidiaries is based solely on the reports of other
auditor and the procedures performed by us as stated in paragraph 3 above.
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T The consolidated unaudited financial results include the interim financial results of ten

subsidiaries which have not been reviewed by respective auditors, whose interim financial
results reflect total revenue of Rs. 44.68 lakhs and 283.78 lakhs, total net profit after tax of Rs,
(22.70) lakhs and74.13lakhs and total comprehensive income of Rs. (22,70) lakhs and 74..13
lakhs for the quarter ended December 31,2023 and for the period from April 1, 2023 to
December 31,2023 respectively, as considered in the consolidated unaudited financial results.
The consolidated unaudited financial results also include the Group,s share of net
profiu(loss)after tax of Rs. (1.'18) lakhs (4.98) lakhs and total comprehensive income of Rs.
(1 ,18) lakhs (4.98) lakhs for the quarter ended December 31 , 2023 and for the period from April
1,2023 to December 31,2023 respectively, as considered in the consolidated unaudited
financial results in respect of three associates based on their interim financial resulls which
have not been subjected to reviewed by their respective auditors, According to the information
and explanations given to us by the Management, these interim financial results are not
material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For L.B. Jha & Co.,

Chartered Accountants

(Firm Registration N: 301088E)

.1- I ll'Kr"-'o)tt1l'\
'J
(Ranjan Singh)

Partner

(Membership Number: 305423)

UDIN: 243054238KEHSF2109

Place: Kolkata

Date: 08.02.2024



iDA Rt fY & INBA'ITUGIIJRE UMIIED
i.t4 oltL. : r .mr au[drt a/! Lrt !I r 5t.*t, l.t hd, RErn N4 10, Kollr. , ,oo@1, ott !t@o3lBzoosrtcll@:,9

Ptx cr34/r50 o5oo, F& O:r3-22a2 05ee, CrCtr t6**[lfrUrnt..en, r .b ww.Etbt'rdLffi
st .nEt.lL,ndldr.dFiEEiti6dt lcrldt E d)larh.q5t.r.dlttmnsntu.id.dO.efib..31,2o:r3

Rdenle lrom Operationt 1,627.77 2269.93 3,215_18 6,129.35 12,855.51
121.05 255_12 813.40 r.,33963

s,401,26 6,942,75 14/195.15
2

h) Exp.Ba rel.dnt io Conltrucdon Activirv 3,244.16 553a.5a 4.t55 95 10219.44 5,700.55
(b) Chan86 l. IMrorlct ol Finirhed Gede.

Wqk-1.-ProAr6, sd Stoci-in.trd. (3,OrO{3) (r,759.06) -848,4.a9 (2,064 Oe) {a2.37)
{.) Emdove Aenetis Errene6 59.27 52.26 155.64 103_52 154.65
(d) 237.93 3@.33 1156.52 433.73 1,25a.50

156.45 119.31 12_:1
(4 521.J5 41.74 1319_59 249.12

3 1,452_11 204534 2,964.43 5,435.0s 12,166.66
Prdill{Lal !iid. ErF.iql nero a r- U-rt 375.19

5

ft6anl(L6r) be{6€ ra (34) 29146 375,79 L,7O7.7O 2,O2AAA

57 00 54.5 2@-53 135.85
i.51 {2.a2} 12.82) (0.14)

k)
N.t T.r t{rB9 59.01 336_51
N.i ftoairllL6.l .tr!r rdrrd rdrinuiis op.rnioBls-7) 909.93
Nd Proan/(L6i) lftlr td tlfi ds i.!i,E o!..dioB

10 Pr.ai lL6.) ld rt'. p.dod tr6 rvl&si.t . {1 18) -4 55 {0.63) a.9a 1.01
11 *.,i1l116, t6 th. p.d.d 232.61 311.63 1,5a7.43
l2 240 88 381.9' 806.t1 t,577.6t
13 Nq f otriro{lne ltnm.i I3r7l 47.99 2L-6A 55,67 z!.4 110.22

Oth.. coft pr.l]9Ei!. ilxff. 2A a4 2!.64 20u 2t.64
15 Toa.l cofrpr.h.Eivo t.cdE lor rhe FE.iod 253.45 311.63 424.25 4r2.52 932,5a
16 267.11 26!.an 403.61 1,597,80
t7 Nd C@Gollrna ldft3r {8.26) 55.5a 110.22
la Paid !p Equiry Share Capi€tlFacevat@ tu-10/, Fer share) \,724,34 1,72&34 r,12434 7,12434 1,7:4.34 1,728,34

15,125.44
&qirt3 Fr sh.c loa R..1/, ..drl lNor ar.ErL6d):

Ia) 1.19 1,53 :.34 5.27
1.39 1.53 2.34 4.66 5.11

708.01

4 Tn. f n.eil Euttt ot dl. cdnpany ha€ ben FrerEr.d in a@d @ ridr lndiln Ac@lattna srandards {tnd as) rcdtu u.der dle cmpani6 {trdi..
A@unnnE !,t ndard!) RutB, 2or5 6 .Md.d by nE Co6pa.k (rldian Aa@.rjng sln.d.(h) (AnHdiEnt) Rul6. 2016_

2l Ihe abov! Flnancttl RBUlts fo. the quart r aod Ninc rnondE €rd.d D€.ember 31, 2023 h.E b..n rwi€uEd by ttB Audir commine and 6 tneir
recomMd.don halc been .PPr(,\/ed R tn 8@rd ot dire<tor: at ttEir rcspecr-E m€edn&| held on F.bruary a, 2023 - The et utory audttoB of tte
companv he rev&{rd the abo€ tran&lone and.msolldated fnaMlalresulte to.tn€ quan randNiRM tn, eid€d oecember 31,2023, Fur$d in
&cord.nce wit tne r.quiremenB un<h. Re€ulation 33 of th. 5€B] {toDn} ReElr3rionr, 2015, 6e sr€tutory auditG h.ve canied our timired @.* Eport tor
tI€ qu.n r.nd Nlre Mo.nis .nded ocMb.r 31, 2023 a.d d'€ r.[Ert has ben .Fprwd by rbe Bo.ct.

3) Ihe coopaniB butiner! a.tiutiB .re €vieEd !y the 8o.rd oi DiEto6/Audit commin e, hlb wfthin . stn6l€ orErating seaherr viz. ,,Ret Esiate". as D..
lnd AS 10a oF6ting 3.!mn! he@ se€ment disclo6!.8 h.ye nor ben giv.n,

a, C.kd.tlon oI D€li,red l' r lllll b. nE(b.t ttE ye.r od.

tl Efkt of d.fi..d bdEfr obtLltiM rtlr b. (6tddrd it rhe ye.r sd.

6l rt. p@lar, pdod fulG h{€ b..n re8roup.d/ e.lagld wh.,@! E6*ry ro @niom to rti: ,edodr ch$itiedd.

,l ltlere Bllts wlll b. m.d. .rtbbt q tn€ comp.nyr Etstt ww*.dbindh..om rnd Kbett6 0f BsE LiBit !r www-b6.i.dl.,ffi.

tl IIP cEo and cFo.?(ft.rt in 6pdt of li€.boE t eult ln cnc of 6. s€8r (Looi) t.aulatiG 2015 h.! ba. pr...d b.iort dl|. Bod ol

RDB REA &r RASTRUCTUR LT,T

Dlrector

IUn{uditedl {A'dhod}

(el 
I 
o.p,€chtion .nd ahortierion EIp€86

20


