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2nd May, 2024 

 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai – 400 001 

 

Company Code No. 514240 
Dear Sir, 

 

Sub: Annual Secretarial Compliance Report for the financial year 2023-24 

 

Please note that, pursuant to SEBI Circular No. CIR/CFD/CMD1/27/2019 dated 8th February, 2019, the 

Company has obtained Annual Secretarial Compliance Report for the year 2023-24 from Kashyap R. Mehta & 

Associates, Practising Company Secretaries. 

 

We are now enclosing herewith the said Annual Secretarial Compliance Report. 

 

This is in compliance with Reg. 24A of SEBI (LODR) Regulations, 2015. 

 

Thanking you, 

 

Yours faithfully, 

For KUSH INDUSTRIES LIMITED, 

 

 

 

MANSUKH K. VIRANI 

WHOLE TIME DIRECTOR 

(DIN: 00873403) 

 

Encl: As above 
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To, 
The Board of Directors, 
Kush Industries Limited 
Plot No. I 29, 
Near J. B. Chemicals, 
G,I.D,C, Estate, Ankleshwar, 
Bharuch - 393002 

Sub:- Secretarial Compliance Report of Kush industries Limited (CIN: L74 11 0GJ1 992PLCOl7218) for the 
fi nancia l year end ed 31" March, 2024 

We have conducted the review of the compliance of the applicable statutory provisions and the adherence to 
good corporate practices by Kush industries Limited ('the listed entity'), having its Registered Office at Plot 
No, 129, Near J. B. Chemicals, G.I.D.C. Estate, Ankleshwar, Bharuch - 393002. Secretaria l Review was ' 
conducted in a manner that provided us a reasonable basis for evaluating the corporate conducts/statutory 
compliances and to provide our observations thereon . 

Based on our verification of the listed entity's books, papers, minutes books, forms and return s filed and other 
records maintained by the listed entity and also the information provided by the listed entity, its orncers. agents 
and authorized representatives during the conduct of Secretarial Review, we hereby report that the listed entity 
has, during the review period covering the financial year ended on 3 I " March. 2024 (' Review Period'), comp lied 
with the statutory provisions listed hercunder in the manner and subject to the reporting made hereinafter: 

We, Kashyap R. Mehta & Associates, Company Sec retaries, Ahmeda bad have examined: 

(a) all the documents and records made avai lable to us and explanation provided by Kush Industries Limited 
('the listed entity'). ~ 

(b) the fi lings/ submissions made by the listed entity to the stock exchanges, 

(c) webs ite of the listed entity, 

(d) any other document! filing, as may be relevant, which has been relied upon to make this report , 

for the financial year ended on 3 I" march , 2024 (' Review Period '), in respect of compliance with the provisions 
of: 

(a) the Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the Regulations, circulars. 
guide lin,cs issued thereunder; and 

(b) the Securities Contracts (Regulati on) Act, 1956 ("SCRA"), rules made thereunder and thc Regulations, 
circulars, guidelines issued thereunder by the Securities and Exchange Board of India ("SEB I"); 

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been examined, 
include:-

(a) 
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(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulat ions, 
20 18; ------Not applicable dur ing the reporting year--------

(c) Securities and Exchange Board of Ind ia (Substantial Acqu isition of Shares and Takeovers) Regulations. 
2011; 

(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018: 
------Not applicable during the reporting year--------

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Eq uity) 
Regulat ions, 2021; ------Not appl icable during the reporting year--------

(I) Securities and Exchange Board of Indi a (Issue and Listing of Non-Convertible Securities) Regulati ons. 
2021; ------Not applicable during the reporting year--------

(g) Securities and Exchange Board of India (Prohibition of Ins ider Trading) Regulations, 2015 ; 

(h) Securities and Exc hange Board of India (Depos itori es and Participants) Regulati ons, 2018: 

(i) other regulations as applicable 

And circu lars! gu idelines issued thereunder: 

and based on the above examination. we hereby report that, during the Review Period: 

1. (a) The listed entity has complied with the provisions of the above Regulati ons and circulars! guidelines issued 
thereunder, except in respect of matters spec ified below: 

Compliance Regulation/ Deviations Action Type of Detai ls of Fine Observation '\lanagc lIlcnt ne lllarl.;~ 

Req uirement Circular No. Taken Action Violation Amount 51 Remarks Respo nse 
(Reg.! circul:lfSI by orille 

guidelines Practicing 
including specific Company 

c1aus~) Sec reta ry 
Advisoryl 

Clarificationl 
Fine/Show cause 
notice! Warning, 

etc. 

NOT 
--------------- ------------- ----.---_ .. . ..... _. APPLICABLE ......... . .... ..... - -----_._--_ .. .... __ ... - ._-------
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(b) The listed entity has taken the following actions to comply with the observations made in previ ous reports: 

Compliance Regul:ltioll/ Devintiolls Action T)'pe of Details 0 Fine ObSCrvHtiolls/ i\l allagc llI cn t Rem :! rli.S 

Requirement (Reg.! Circular No. Tal,;clI Action Vio lation Amount Rcma r l,;s of Hespollsc 

circulars! guidelines by the Prac tic in g 

including specific Cornpa ll ~ 

clause) Sccret:t ry 

Advisory/ 
Clarification/ 

Fine/Show 
cause notice/ 

Wa rn ing, 
etc. 

--------------- ------------- ----------- -------- NIL --------- --_.------- -.----------- ---------- ---------

II. Compliances related to resignation of statutory auditors frol11 li sted entities and thei r materi al subsidi aries as 
per SEBI Circular CIR/CFD/CMD 111 14/20 19 dated 18'" October, 2019: 

Sr. 
No. 

Particulars Compliane 
e Status 

(YeslNolN 

A) 

Obse rvations 
{Rema r l,s by 

pes' 

I. Compliances with the following conditions while appointing/ rc-appointing an auditor 

i. If the auditor has resigned wi thin 4S da) s 
from the end of a quarter of a financial) ear. 
lhe auditor be fore slich resignation, has 
issued the limited rev iew/audit report fo r 
such quarter; or 

ii. If the auditor has resigned after 45 days 
from the end of a quarter of a financial 
year, the auditor before slich res ignation, 
has issued the limited review/ audi t rep0l1 
for such quarter as we ll as the next qua rter: 
or 

iii. If the auditor has signed the limited reviewl 
audit report for the first three quarters of a 
financial year, the auditor before such 
resignation. has issued the limited reviewl 
audit report for the last quatt er of such 
financial year as lVell as the audi t report for 
such financial year. 

NA 

The Reporting of 'C lause 6(A) 
and 6(B) of the SEB I Ci rcular 
No. 
CIRlCFD/CMD IIII ,\/2019 
dated 18'" October, 20 19 ' 

regarding ' Resignation of 
Statutory Auditors' from listed 
entities and their material 
Subsidiaries is not app licable 
as there is no Appo intmcnt! 
Re-appointmentl Resignati on 
of the Statutory Auditors In 
the Company du ri ng the 
period under review. 

Iii'C.HTA lilf:::. 
-!l Q;.. COPHO~'2Q5 ~ it} ~r~ No 

I U) B-t.03, Th I 
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2, Other conditions relati ng to resignation of statutory auditor 

i, Reporting concerns 
respect to the listed entitylits material 
subsidiary to the Audit Committee: 

a. In case of any concern with the 
management of the listed emity/material 
subsidiary such as non-availability of 
information / non-cooperation by the 
management \\ h ich has hampered the 
audit process. the auditor has approached 
the Chairman of the Audit Committee of 
the listed entit) and the Audit Committee 
shall receive such concern directly and 
immediately without specifica ll y waiting 
for the quarterly Audit Committee 
meetings. 

b. In case the auditor proposes to resign, all 
concerns with respect to the proposed 
resignation. along \\ ith rele\ant 
documents has been brought to the notice 
of the Audit Committee. In cases \\ here 
the proposed resignation is due to non
receipt of information / explanation from 
the company, the auditor has informed 
the Audit Committee the details of 
information explanation sought and not 
provided by the management. as 
applicable. 

c. The Audit Committee / Board of 
Directors, as the case may be, deliberated 
on the matter on receipt of such 
information from the auditor relating to 
the proposal to resign as mentioned above 
and communicate its views to the 
management and the auditor. 

ii. Disclaimer in case of non-receipt of 
information: 

The auditor has provided an appropriate 
disc laimer in its audit report, which is in 
accordance with the Standards of Auditing as 
spec ified by ICAU NF RA. in case \\here the 
listed entity/ its material subs idiary has not 
provided information as required b) the 
auditor. 

The Reporting of 'Clausc 6(A) 
and 6(B) of the SEBI Circu lar 
No. CIR/CFD/CMDI II 14/2 019 
dated 18th Octobe r. 2019. 
regarding 'Resignation of 
Statutory Auditors ' from li sted 
entItIes and their material 
Subsidiaries is not applicable as 
there is no Appointment! 
Re-appointment/ Resignation 
of the Statutory Auditors in 
the Company during the 
period under review. 
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The listed entity / its material subsidiary has 
obtained information from the Auditor upon 
resignation, 111 the format as specified 111 

Annexure-A III SEBI Circular 

CIRlCFD/CMDI / 11412019 
October, 2019. 

dated 

The Reporting of 'Clause 6(A) 
and 6(B) of the SEBI Ci rcular 
No. CIR/CFD/CMDI / 114/2019 
dated 18'" October, 2019 ' 
regarding ' Resignation of 
Statutory Auditors from listed 
entities and their material 
Subsidiaries is not applicable as 
there IS no Appointment/Re
appointment/ Resignation of 
the Statutory Auditors 111 the 
Company during the period 
under review, 

III. We hereby report that, during the review period the compliance status of the listed entity is appended as 
below: 

Sr, 
No, 

Particulars Compliance 
Status 

(YcslNoINA) 

I. Secretarial Standards: 

2. 

3, 

The compliances of the listed entil) are in accordance 
with the applicable Secretarial Standards (SS) issued Ves 
by the Institute of Company Secretaries India ( ICS I) as 
notified by the Central Government under section 
118( I 0) of the Companies Act, 20 I J and mandatorily 
applicable. 

Adoption and timely u"dation of the Policies: 
• All applicab le policies under SEB I Regulations are 

adopted with the approval of board of directors of 
the listed entities 

Yes 

• All the policies are 111 conformity with SEBI Ves 
Regulations and ha\ e been reviewed & updated on 
time, as per the regulations/ circulars/ guidelines 
issued by SEBI 

Maintenance and disclosures on Website: 
• The Listed entity is maintaining a functional website Ves 

• Timely dissemination of the documents/ 
information under a separate section on the website Ves 

• Web-links provided in anllual corporate governance 
repolts under Regulation 27(2) are accurate and 
Specific which re-directs to the relevant 
document(s)/ section of tile \\ebsite 

Ves 

Observations 
!Remarks by 

pes* 
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4. Disq ualification of Dircctor: 
None of the Director(s) of the Company is/ are Yes 
disqualified under Section 164 of Com pan ics Act, 
2013 as confirmed b) the listed entity. 

5. Details related to Subsidiaries of listed entities have The Company does 
been examined w .• -.t.: not haye any 

Subsidiary company 
(a) Identification of materi al subsidiary companies NA 

(b) Disclosure requirement or material as well as A 
other subsidiaric, 

6. Preservation of Documents: 
The li sted entity is preserving and maintaining records 
as prescribed under SEB I Regulations and disposal of Yes 
records as per PoliC) of Preservation of Documents 
and Archival polic) prescribed under SEBI LODR 
Regulations, 2015. 

7. Performance Evaluation: As pCI' SEB I LODR 
The listed entity has conducted performance e\aluation and Companies Act, 
of the Board, Independent Directors and the Yes the Board 
Committees at the start of ever) fi nanc ial year/ during Evaluation IS 

the financial year as prescribed in SEBI Regulations. required to be done 
once 111 a year. 

8. Related Party Transactions: 
(a) The listed entit, has obtained prior apprO\a l of 

Audit Committee for all related party transactions: Since, all Related 
01' a)Yes party transactions 

were entered after 
(b) The listed entit) has provided detailed reasons obtaining pnor 

along \\ ilh confirmation whether the approval of aud it 
transactions \\ere subsequently approved/ b) NA comm ittee point 
ratified/ rejected by the Audit Committee, III (b) is not 

case no prior appro\ al has been obtained. applicable 

9. Disclosure of evcnts 01' information: 
The listed entity has providcd all the require 
disc losure(s) under Regulation 30 along with Schedu le Yes 
III of SEBI LODR Regulations, 2015 within the time 
limits prescribed thereunder. 

10. Prohibition of Insider Trading: 
The listed entity is in cOll1pliance with Regu lation 3(5) Yes 
& 3(6) SEBI (Prohibition of Insider Trading) 
Regulations, 2015. 

A~ u",',' I~ i 

!![;ilt*; ~';~b".,. 'fj 
__ ---~= .. _7 
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II. 

12. 

Actions taken by SEBI or Stock ExchangeCs), if any: 
No actionCs) has been taken against the listed entity/ its 
promoters/ directors' subsidiaries either by SEBI or by 
Stock Exchanges (inc luding under the Standard 
Operat ing Procedures issued b) SEB I through vari ous 
circu lars) under S 1.:13 I Regulations and ci rcu lars/ 
guidelines issued thercunder ehcept as provided under 
separate paragraph herein COO). 

Additional Non-colllpliances, if any: 
No additionainon-colllp liancc observed for any SEBI 
regulation/ circular! guid<1 nce note etc. 

Assumptions & Limitation of scope and Review: 

Yes 

None 

No action was taken/ 
requ ired to be taken 

I. Compliance of the applicable laws and ensuring the authenticity of documents and information furnished, are 
the responsibilities of the management of the li sted entity. 

2. Our responsibility is to repon based upon ou r examination of relevant documents and information. This is 
neither an audit nor an expression of op inion. 

3. We have not verifi ed the correctness and appropriateness of fi nancial Records and Books of Accounts of the 
listed entity. 

4. This Report is so lely for the intended purpose of compliance in terms of Regulation 24A (2) of the SEB I 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and is neither an assurance as to the 
future viability of the li sted entity nor of the efficacy or effectiveness with which the management has 
conducted the affairs of the listed entity. 

Place: Ahmedabad 
Date: 2'd May, 2024 

FOR KASHYAP R, MEHTA & ASSOCIATES 
COMI'ANY SECRETARJES 

~-----~,------~.~~.~~ 
KASHY AP n. MEliTA 

PROI'IUETOR 
FCS-1821 : COI'-2052 : I'R-583/20I9 

FRN: S2011GJ166500 
UDlN: F00182IF000292419 
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