
S t/4

TrrN

TARC /

February 12,2024

To,
The General Manager,
Deptt of Corporate Seruices,
BSE Limited,
P.J. Tou,er, Dalal Street,
MLunbai - 400001

To,
The Vice President,
National Stock Exchange of India Limited,
Exchange Plaza,
Bandra Kurla Complex, Bandra (E)
Mumbai - 400051

Equity Scrip Code: 543249
Debt Scrip Code: 973928

Scrip Symtrol: TARC

Dear Sirs / Madam,

Subject: Outcome of Board Meeting

Pursuant to Regulation 30 and 5l of the SEBI (Listing Obligations and Disclosure Requirernents)
Regulations,2015, we wish to inform you that the Board of Directors of TARC Limited ("the
Compar-ry") at its meeting held on today i.e. February 12, 2024, amongst others considered and
approved the Un-audited Financial Results (Standalone and Consolidated) for the quarter and nine
months ended December 31,2023 along with the Limited Review Reports of the Statutory Auditor of
the Company.

In cornpliance with Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Reguiations, 2015, a copy of the Un-audited Financial Results (Standalone and
Consolidated) along with Limited Review Reports and disclosures in accordance with Regulation
52(4) are enclosed.

The meeting of the Board of Directors commenced at l5:30 Hrs and concluded at l7:50 Hrs

We request yor"r to kindly take the above on record.

Thanking you

For TARC Limited

Amit Narayan
Company Secretary
A20094

Encl.: As above

TARC LlMrEq CIN: L7o1o0DL2o16PLC39o526

Registered Office: 2'd Floor, C-3, Qutab lnstitutional Area, Katwaria Sarai, New Delhi - 110016.

www.tarc.in I tarc@tarc.in | +O11 4124 43OA
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TARC
Statement of unaudited standalone aDd consoli dated financi al results for the 0 uarter and Ni oe months period ended Dec emher 31, ZO23l
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Notes to the Standalone and Consolidated financial results

Debt selvice coverage Ratio

Interest service coverage ratio

Current ratio

Long term debt to worl<ing capital

Bad debts to accounts recervable ratio

Current Liability ratio

Total Debts to Total Assets

Debtors Turnover

Inventory turnover

Operating margin %o

Net profit margin o/o

FOr I

Earnings before exceptronal items, interest and tax / [Finance cost +
Principal l'epayments made dunng the period for non current
bolrowings [including current matulities ] and lease payments ]

Earnings Before exceptronal items, Interest and Tax IEBIT J / Finance
cost

Current Assets / Current Liability

Non-Current Borrorvings [including Curlent Maturities of Non-current
Borrowings J / Current Assets less current liabilities [Excluding culrent
maturities of Non current borrowings J

Bad Debts / Average Trade Receivables

Total Current Liabilities / Total Liabilities

Total Debt / Total assets

Revenue from operations / Average Trade Receivables

Cost of land , plots, development rights , constructed properties and
others / Average Inventory

[EBIT -Other Income ] / Revenue from operations

Net Profit/ (loss) After Tax for the period / Revenue from opelations

TED

1 The standalone and consolidated unaudited financial results of the Cornpany for the quarter and Nine months ended December 31,
2023 have been reviewed and recommended by the Audit Cornmittee and approved by the Board of Directors at their respective
rneeting held on February 12, 2024, The Statutory auditors have conducted a limited review of the above financial results rn
accordance with Regulation 33 and 52 ofthe SEBt [Listing 0bligations and Disclosure Requirements) Regulation 2015 and have issued
an unmodrfied l'eview report.

2 The standalone and consolidated unaudited financial results ofTARC Limited ["the Company"J have been prepared in accordance',vith
lndian Accounting Standards (lnd AS) notified under section 133 of the Companies Act, 2013 read with the Cornpanies flndian
Accounting StandardsJ Rules, 2015, as amended.

3 The Consolidated r.rnaudited Financial Results of the Company and its Subsidial'ies, Step Down Subsidraries, Partnershrp Firm and
Limited Liability Partnership firms ILLPJ (together refer to as "the Group"J and Associates have been plepared in accordance with Ind
AS-110 

-'Consolidated 
Financial Statement' and lnd AS -28 - 'lnvestment in Associates and Joint Ventures'. The entities considered

in Consolidated quarter-ly lesults al'e as annexed.
The Financial Statenrents of twenry six [26] Subsidiary/Step Down Subsidiary companies, Two [2J Limited Liability Partnership firms
and One [1] Partnership firm whose financial statements reflect total revenue of Rs. 0.17 lakhs and Rs. 123.01 Lakhs and total
profit/flossJaftertaxof Rs(56.87J LakhsandRs[19.93]lakhs,fortheQuarterandninemonthsperiod endedDecember37,2023
respectively are Management certified and grven effect in consolidated financial statements based on financial statenlents as certified
by the Management of respective Companies. The group share of loss of one Associate for the quarter and nine ntonths period ended
December 31,, 2023 amounting to Rs. 1.13 Lakhs and Rs 2.92 lakhs respectively which have not been accounted as share of loss
exceeds investment in Associate.

The Company opel'ates in a single business segment, i.e., Real estate business. Accordingly, thele are no additional disclosures to be
furnished in accordance with the requirement of Ind AS 108 Operating Segnrents with lespect to single repor-table segnteltt. Further,
the operations ofthe Company are domrciled in India and therefore there are no reportable geoglaphical segment.

During the Qualtet' ended December 31, 2023, the Company has issued 1910 number of 6 7o senior seculed , redeemable rated,

unlisted non convertible debentures 2027 having face value and issue price per security of Rs 10,00,000 pet'debenture aggregating to
Rs. 191,00.00 lakhs. The pt'oceeds flom issue ofdebentures is used as per the ob,ects nlentioned in Debenture Trust Deed.

6 Folnrulas used for calculatior.r of ratios and financial indicators are as below :

Ratios Formulae

Net worth Paid up shale capital + Other Equity

Debt Equity Ratio Total debt / Total EquiB/

4

5

an ctor & CEO



7 NonConvertibleDebentures(NCDI aresecuredbywayoffirstrankingchal'geandmortgage onmovableandimmovableproperties
consisting of PIoperB/, Plant and Equipment,lnvestment Properties and Inventory having book value of Rs. 2,25,611.10 Lakhs in TARC

Limited and it's wholly owned subsidiaries including their step down subsidiaries based on unaudited financial statements as atr
December 31,2023

8 Figures of the previous quarter have been re-grouped/ re-an'anged, wherever considered necessary, to correspond with the current
quarter.

For and on behalf of Board of Directors of TARC Limited

For TA M D

gi ,CEO

Place: New Delhi
Date : February 12,2024

Amar Sarin
Managing Director & CEO

Dnlhi [,



Annexure : List ofentities consolidated as at December 3I,2OZ3

,,&ltt-S. No. Parent Company

TARC t,imited

S. No. Subsidiary Companies

TARC Infrastructure Limited

IForlrerly kiiown as Anant Raj ]nh'astructure Limitcd )

2
UBB Realty l.imited
(!ornrcrly knorvn as BBB Realty Private Linlitedl

3
Bolt Properties Limited
(Formcrly known as Bolt Properties Private Linlited ]

4
Echo Brrildtech Limitcd

[Formerly Knowl as llcho Bnildtech Priyate Linited ]

5 11-legent Estates Private Litnitcd

6 Elegant Buiidcon Private Lil)lited

7 Elevator Buildtech Private Lintited

B
Elevator Promoters LiDtitcd

IF-ornrerly Known as E]evittor Promoters Private Limited)

9
Elevator Properties Linited
IFormerly Known as Elevator Properties Private l,iinitedJ

10
L-abulous tsniidcrs Linlited

[Formcrly Known as Fabulous Builders Private l,inrited )

1,L
Lladgct Builders Limited

IFormerlir Know:r as (iadget Bui]ders t'}rivate Linlited J

12
Crand Iluildtech Lirnited
(Formerly Known as Grand Builcltech Private Ljnrited l

13 Grandp;rrl< Builcltccll Private Linl jtrd

1,4 Grantl Park llstates Private [,inlited

15 Greenline Buildcon Privatc LiDlited

1,6 Grecnlinc Pronotcrs Private Linlited

17 Greerrrvoocl Properties Private Limitecl

1B
Green View Buildwell I-inrited

[Fornrerll, KDown as Greer Vicw Bui]ilwell Private Limited )

19 llemku|rt Pronlotefs Private Lirlited

20
High Land Meadows Limited
(Formerly Known as High Land Meadows Private LiltJted)

21 ,ubilant Software Services Limited

IFormerly Known as ]ubilaDt Software Services Private Linrited J

S. No.
Step Subsidiar.r- companies in which Subsidiarl companies
exercise control

1, A-Plus Estates Private Limited

2
ADkur BuildcoD Limited
IFormerly Known as Ankur Buildcon Private Lirnited

3
Capital Buildtech Limited
[Formerly Known as Capital Buidtech Private Limitedl

4
Capital Buildcon Limited
(Formerly Known as Capital Buildcon Private l,imited I

5
Carnation Buildtech Limited
IForrnerly KDown as Carnation Buildtech Private Limited I

6
Gagan Buiidtech Linljted
(Pormerly Klown as Gagar Builcltech Private LiDlited )

7
Greatways Buildtech Lint jted

IFormerly (Down as Grcatw.]ys Buildtech Private [,inlited I

Krishna Buildtech Limited

[Formeriy Known as Krishna Buildtecl) Private, Limited )

S. No. Partnership firm in which company is partner

1 Ganga Bishar & Co.

S. No- Associate company

1, Niblic Greens Hospjtality Private Limite.l

22 Kalirrga Buildtech Private Limited

23
Kalinga Realtors Linrited

[Fornerly Known as Ka]jnga R€laltors Private Limited )

24 Novel Buildnart PriVate Limited

25 Novel H0usiIg Private Limited

26 Oriental Meadows Limitcd

27
Park Land ConstrLrction and Equiprlent-s l,imited
(F-ormerly Known as Park Land Construction and Equipments
Private Linlited I

28 Park [,and Developers Private Limited

29 Park Vie\q Prornoters Private Limited

30 R.rpicl Realtors Private Limited

31 Roscvicw Buildtech Private Lituited

32 Roseview Properties Private Limited

Sand Storm Blrildtech Private I-iDrited

34 Suburban Farns Private Linrited

35 TARC Buildtech Private Limitcd

36 TARC Estates Private Lintitcti

37
'IARC Green Retreat [,intited
IFormerly Known as TARC Green Retreat Private Liltited J

'IARC Proiects Linlited

39 T RC Properties Private Limited

40

'l'owr)send Construction aDd EquiPntents Linliteil
IForrnerly KDowrr as'I'ownseld Cor)struction ard Equipr)re]rts
Private Lirnited l

47
Travel Mate India Lirrited
(Formerly Known as Travel Mate India Private Lilnitcd )

42 Twenty First Developers Privirte Limited

t
()o

I
Moorr Shine Erteftainnlent Lintited
IFornterly Known as Moon Shine Erltert.ii]rDrent Private
Limitedl

10
Morarch Buiidtech Limited
[Formerly KnowI as Monarch tsuildtech Private Linrited I

1,1,
Oriertal Prornoters Limited
(F-orrnerly Known as 0riental Pronloters Private Limited )

72
Papillon BuildcoI Limited
[Formerlv Known as Papillon Buildcor Private Limited I

13
Papillon Buildtech Limited
(Formerly Known as Papillon tsuildtech Private Limited I

74
RisiDg Realty Limited
(Formerlv Known as RisiDe Rcaltv Private Limited )

15 Spiritual Developers Private Limited

1,6
West Land Buildcon Linrited

IFornrerly Known as West Land Buildcon Private Limited )

o
ul
C)
oo
L
o
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o

S. No.
Limited Liability Partnership Iirms [LLPs) in which
subsidiary is partner

1 AsyJun L-state LLP

2 Gagan Promoters LLP

F
o
II

t1

1

I

t



1,

DOOGAR & ASSOCIATES
Chortered Accountonts

Independent Auditors' Limited Review Report on the Quarterly and year to date Unaudited
Standalone Financial Results of the Company pursuant to Regulation 33 and 52 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation9t' 2015 as
amended

To
The Board of Directors
TARC LIMITED
C-3,Zna FIoor, Qutab Institutional Area, Katwaria Sarai,
New Delhi-110016

We have reviewed the accompanying statement of unaudited Standalone financial results of TARC Limited
("the company") for the quarter and nine month period ended December 31,2023 attached herewith,
being submitted by the company pursuant to the requirements of Regulations 33 and 52 of the SEBI
(Listing 0bligations and Disclosure Requirements) Regulations ,2015 (as amended) (Listing Regulations).

2. This statement is the responsibility of the Company's Management and approved by the Board of
Directors has been compiled from the related interim Standalone financial statements which has been
prepared in accordance with Indian Accounting Standard 34 "lnterim Financial Reporting" (lnd AS 3a),
specified under Section 133 of the Companies Act, 20L3, read with relevant rules issued there under and
other accounting principles generally accepted in India and in compliance with Regulations 33 and 52 of
Listing Regulations. Our responsibility is to issue a report on these financial statements based on our
review.

3. We conducted our review of the statement in accordance with the Standard on Review .Engagements

(SRE) 2410, "Review of Interim Financial Information performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited Standalone financial results prepared in accordance with
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued there under and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Listing regulations including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Doogar & Associates
Chartered Accountants
Firm's Registration number: 000561N

M.S. Agarwal
Partner
Mernbership numb

uD I N : #&t'S865S*ffi KCTWP4746

Place of signature: New Delhi
Date: February L2,2024

13, Community Centre, East of Kailash, New Delhi - 110065
E-mail : client@doogar.com, admin@doogar.com, Website : www.doogar.com

Ph. :011-4657 9759, 4105 1966, 4105 2366
Branches at : Mumbai and Agra

New Delhi



Independent Auditors' Limited Review Report on the Quarterly and year to date Unaudited
Consolidated Financial Results of the Company pursuant to Regulation 33 and 52 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended

To
The Board ofDirectors
TARC LIMITED
C-3,2"a Floor, Qutab Institutional Area, Katwaria Sarai
New Delhi- 110 016

1. We have reviewed the accompanyrng Statement of Unaudited Consolidated Financial Results of
TARC Limited ("Parent") and its subsidiaries, Step subsidiaries, partnership firm and limited
liability partnership firms ILLPsJ (the parent, its subsidiaries, Step subsidiaries, firm and LLPs

together referred to as 'the group') and share of profit /[ioss) of One Associate company for the
quarter and nine month period ended December 31., 2023 [the "Statement"J attached herewith,
being submitted by the Parent pursuant to the requirement of Regulation 33 and 52 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations 201,5 as amended (Listing
Regulations).

2. This Statement, which is the responsibiliry of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards 34, flnd AS 34J "lnterim
Financial Reporting" prescribed under section 1,33 of the Companies Act,2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India
read with the Circular and in compliance with Regulation 33 and 52 of Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements [SRE] 2410, "Review of Interim Financial Information performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of lndia. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(BJ of the Regulation, to the extent applicable"

4. The Statement includes the results of entities mentioned in Annexure to this statement.

DOOGAR &ASSOCIATES
Chortered Accountonts

13, Community Centre, East of Kailash, New Delhi - 110065
client@doogar. com, admin@doogar.com, website : www.dooga r.com

Ph. : 011-4657 9759,4105 1966, 41052366
Branches at : Mumbai and Agra
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5. We did not review the quarterly and nine months period unaudited financial results of Thirfy Two
(32J no of subsidiary Companies, whose financial results reflect total revenue of Rs 477.73 Lakhs,
Rs 5763.18 lakhs and total net profit/floss) after tax of Rs. (684.23) Lakhs, Rs 4806.36 Lakhs for
the quarter and nine months period ended December 31, 2023 respectively as corfidered in
consolidated unaudited financial statements. These financial statements are limited reviewed by
auditors' of respective companies and our conclusion on the statement in so far as it relates to the
amounts and disclosures in respect of this subsidiary, is based solely on the basis of financial
statements as Iimited reviewed by auditor's of the respective companies and procedures performed
by us as stated in Para 3 above, Our conclusion on the statement is not modified in respect of above
matter.

We did not review the quarterly and nine months period ended December 31,, 2023 unaudited
financial statements of 26 subsidiaries/Step subsidiaries, One (1) partnership firm and two (2J

Limited liabiliry partnership firms [LLP) whose financial resu]ts reflect total revenue of Rs, 0.17
Lakhs, Rs 123.01 Lakhs and total net Profit / (loss) after tax of Rs. [56.87) Lakhs, (19.93) Lakhs
for the quarter and nine month period ended December 31, 2023 respectively as considered in
consolidated unaudited financial statements. The group share of loss of one associate for the
quarter and nine months ended December 31,2023 amounting to Rs 1.13 lakhs and Rs 2.92
respectively have not been accounted as share of loss exceeds investment in Associate and not
reviewed by us, These financial statements are certified by the management of respective
companies and our conclusion on the statement in so far as it relates to the amounts and
disclosures in respect of these subsidiaries/Step subsidiaries, partnership firm, LLPs and Associate
is based solely on the basis of financial statements as certified and procedures performed by us as

stated in Para 3 above. Our conclusion on the statement is not modified in respect of above matter.

Our conclusion is not modified in respect of this matter.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the financial statements as iimited reviewed by the other
auditors/management certified as referred to paragraph 5 above, nothing has come to our
attention that causes us to believe that the accompanying statement, prepared in accordance with
recognition and measurement principles laid in the aforesaid Indian Accounting Standard specified
under Section 133 of Companies Act,2013, as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed rn terms of Listing Regulations, read with circular, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Doogar & Associates
Chartered Accountants
Firm's Registration number: 000561N

AS

M.S.

Partner
Membership numb

UDIN: X40S65&0&KCTWQ5570

Place of signature: New Delhi
Date: February 12,2024
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