
BINNY MILLS LIMITED
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12th February,2024
To,
The Manager (Corporate Compliances)
BSE Limited
Phiroze Jeej eebhoy Towers,
Dalal Street,
Mumbai - 400001

Scrip code: 535620

Dear Sir/Madam,

Sub: Outcome of Board Meetins 30 of SEBI (Listins and
Disclosure Requirements) Resulations. 2015.

We hereby inform you that the Board of Directors of the Company at their meeting held
today i.e., l2th February 2024, inter- alia transacted the following business:

1. Considered and approved the Unaudited Financial results of the Company for the
quarter ended 3l't December,2023 along with the Limited Review Report issued by
M/s. Ramesh & Ramachandran., Chartered Accountants.

2. Considered and approved to Sale of land under Section 180 (1) (a) of the Companies
Act, 2013 subject to the approval of shareholders in the ensuing Extra Ordinary
General Meeting.

3. Considered and approved to partly Redeem Unlisted Cumulative Redeemable
Preference shares, subject to the approval of shareholders in the ensuing Extra
Ordinary General Meeting.

4. To schedule an Extra Ordinary General Meeting during the Month of March, through
Video Conferencing

The Board meeting commenced at I1.00 A.M. and concluded at 12.15 p.M.

This is for your information and records.

Thanking you,

Yours faithfully,
For Binny Mills Limited

V.R. Venkatachalam
Director
DIN:00037524

CHENNAI
600m4

Ad m n. Otrice; No. 9, Stephenson Road, Perambur, Chennai€@ 0 1 2.

E-mail:binnymills.chennai@gmail.com binnymillslimited@gmail.com Mobite:+91-9600078319
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To

Thr Eoard of llirs*tors
Ilinr.g *3ills Lirni**il

I. \Ve havc rr*viewed thr acconrpanfirg starernent of unaudited standalofi* irrd AS financial r*sults of il#s.Bfulny
Milis I jmit*cl (the 'Clonrpany'), frrr the quarler ended f)ecember 31. ?0?-3 {the "statement"i artachcd hercwith, being
"tuhnritted b.rt tlre Conrpary pursu*rIl to the requircnents {}f: lt*gulatio:'r ll of thc SEIli {Li*ting Ohligations xn4
Dissi{}sule llequire*rents) Regnlations, 101 S{th* "{.'irrular"} ;*x anrended.

). this stale&el1t" whiclr is tht r*sponsihilitv of the Conrparry's Managenr*tr and apprnved b1, the Iloarcl .rf
I)ir*rt*rs. has been pr*parrd ir aecordance rvith lhe recogl,ition and neas*renl*nt principlex lai{ di:wt: in Indian
Accountins Stfirulst'd 34, {hrd,sS 34)'ixtsricr Financial ll.eporting'pr*s*dhrrl umler $eeriix }33 of rhc Companiex
Ar:t, ?01] {'th* A*t'} rt*sd with n"'.I*var:t nllsrs iiis$ed thereunder and othcr ac**u*ling prindp}* gencra}l,v ar:cepterl i:rr
I*dia. Our resporruihilit,v ir* to issue s report {,rr lhc Sfatenlent ba$r{i on oLrr leyier,;.

3" We i)$nducted +ur rs,vigw in xc.ctude.nc* witlr the $ta:ldar"i'l r:n Hevirli.'Iingagenrrnis {liRI} ?41fi.'Iteview of
lnreriru Financjai Inlirrmatic:: P*rfbnled by thc lndepcndent ,4udiu-rr *f the Entity' issued by thr: lnstitr"rte id
Chartercrj Accountanls eif India, ?1*s stanriani reqr.rires ihat lve plarr axtcl ;:erfonr the rer"iew to ohtain modemle
0s!iu:it11ci3 as to whether the Statem*nt is liee olmaterial milistaremcnt. A,'svierv is limiterl primarilyto inquides of
collrpanY personneI and analytical prtcedures applied to financial data and thus provide ies:; assur"iurc* than an audit.
lVe h*v* not perfo*ne<t an audit ar:d *ccordirgly, we do flot exprc$$ au audit opinion.

4' Based on otlr revierv conduste,d as obove, nothing has coffie {o ou,' r}tle*tiofi that car}ses us to believe that the
accompanying Statemenl, prepared in accordance with recagnition nnd ,[easuremen! principles lairJ down in thc
applicable Indian Accounting Standards specified under Section l3*1 of the .A"ct, read with relevant rules issued
lhereunder and oll:er reoognized aecourrting practices and policies has not disclosed the information required to be
disctrosed in lemts otthe Reguliltion, rend rvith the Circular; ix*luding the mann$r ill which it is to be disclosed" or
that it sontains any material mis$t6tel1letrl.

Frrr Ramesh and Rarnehandrnn

Charterrd Accountauts

{FRN:0029815)

Place: Chennai

D*rcr 12.02.2024

G Srrresh

{?rtner}
trU.No" *2$36S

Unlli : 2{$:S36dBI{E"IEL48I ?



Unaudited Audited
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156.91
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161.50

41.73

102.40

13,71

272.38 319.34

17 ,'177 .19 17,696.55

318.85

(17,882.291

318.85

(17 ,052.7 4l

(17,563.44)

14,070.91

12.00

(16,733.89)

14,070.91

'15.29

72.06

21,138.08

47.44

0.14

14,082.9.1 14,086.20

21,257.72 20,3U.25

17,777.19 17,696.55

ASSETS

Non-current assets

(a) Property, plant and equipment

(b) lnvestment Property

(c) Other financial assets

(d) Deferred tax Asset (net)

(e) lncome Tax Assets

(0 Other nonrunent assets

Total Non-current assets

Current assets

(a) lnventories

(b) Financial Assets

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Other current assets

Total Current assets

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

(a) Equity share capital

(b) other Equity

Total Equity

Liabilities

Non-Cunent Liabilitles

(a) Financial Liabilities

(i) Bonowings

(ii) Provisions

Total Non.Current Liabilities

Current liabilities

(a) Financial Liabilities

(i) Trade payables

(ii) Other financial liabilities

(iii) Other cunent liabilities

(iv) Provisions

Total Current liabilities

TOTAL EOUITY AND LIABILITIES

Kvl

Binny Mills Limited

Rs. ln lakhs

600 004

Y &- t,--.-.< --

30.12.2023 31.03.2023

91.8'r

20,188.62

62.61

1.21

Balance Sheet as at 30th September 2023



Binny Mills Limited
Statement of profit and loss for the period snded December 31, 2023

(All amounts are in lakhs of lndian Rupees, unless otheMise stated)

Notes Forthe 3 months ondod

December 31,2023

For the year ended

March 31, 2023

Revenue fmm operations

Other income

Total incomo

Exponss3

Cost of materials mnsumed

Purchases of stock in trade

Changes in invenlories oi stock in trade

Employee Benefi ts Expense

Finance costs

Depreciation and amortisation expense

Other expenses

Total expenses

Profit before exceptional items and tax

Exceptional items

Profiu (Loss) before tax

lncome tax expense

Cunent tax

Taxes relating to earlier yeac

Defened tax charge/ (credit)

ProfiU (Loss) for the year

Other comprehensiYe income

Items that will not be reclassified subsequently to polit or loss

Remeasurement of post employment benefit obligations

lncome tax adjustment relating to these items

Other comprehensive income for the year, net oftax

Total comprehensive lncome/ (Lost) for tho year

Eamings per share

Basic eamings per share

Diluted eamings per share

21

22

180.52

46.28

756.33

146.01

226.80 902.34

23

24

25

26

27

28

29

1.26

76.60

14.76

9.58

335.06

0.41

50.43

2s.31

N9.71

12.63

37.U
'1,36s.39

1.66

192.20

488.10 1,934.24

(261.30) (1,031.90)

30

31

(261.30)

11.47

(1.45)

(1,031.90)

62.30

4.68

(1 1.08)

(271.32) (1,087.80)

(0.1 I )

(0.02)

(0.18)

(0.05)

(0.0s) (0.23)

|l271.41) (1,088.03)

(8.51)

(8.51)

(34.12)

(34.12)

U ,<- ks
600 004



BINNY TILLS LIMITED

Registered Office: No.4, Karpagambal Nagar, lrylapore, Chennai 600004

CIN: 1.l7.l20TN2007P1C065807

Statement of Unaudited (Standalone) Financial Results for the quartor and Nine ilonth snded 3lst Docembor 2023

(Rs. ln lakhs)

Quarter Ended Nine Uonth Endod Year ended

31.12-2023 30.09.2023 31.12.2022 31-12.2023 31-12-2022 31.03.2023

(1) (2) (3) (4) (s) (6)

S.No. Particu lars

Unaudited Unaudited Audited

180,52

46.28

1 93.25

51.39

199.37

40.02

521,36

139,49

617.40

I 10.63

756,33

146.01

226.80 244.64 239.39 660.85 728.03 902.34

't.26

76.60

14.76

9.58

335.06

0.41

50.43

98.88

(s.53)

10.33

335.06

0.41

54.19

6.65

75.71

5.37

9.'t5

u1.52

0.49

46.94

4,55

240.42

4.59

32.81

1,011.37

1.23

151.41

19.53

258.39

4.32

25.05

1,024.28

'1.30

144.35

25.31

2,g].71

12.63

37.34

1,365.39

1.66

192.20

188.1 0 489.34 485.83 1,446.38 '1,477.22 1,9U.21

(261.30) 1244.70]. 1246.44], (78s.s3) (749.19) (1,031.90)

(261.30)

11.47

(1.45)

(244.70r'

16.38

1'1.80

(246.44!,

19,03

0.49

(785.s3)

3.64

37.21

(749.19)

54.98

(0.64)

(1,031.90)

62.30

4.68

(1 1.08)

1271.321 1272.881 (265.96) (826.38) (803.s3) (1,087.80)

(0.1 1 )

0.02

(0.1 1 )

0.09

(0.1 1 )

(0.03)

(0.33)

0.08

10.221

(0.06)

(0.18)

0.05)

(0.0e) (0.02) (0.14) (0.25) (0.28) (0.23)

(271.41l, (272.89l. (266.10) (826.62) (803.80) (r,088.03)

I

I
10

11

12

1

2

llncome
I

la. 
Revenue lom operations

lb. Other lncorne

Totel lncoma

Expendlturo

a. Cost ol matedab consurned

b. Purchase of stod-in-trade

c. Changes in inventories of linished goods, uDrk-in-progress and stock-in-trade

d. Employee Benefit Expenses

e. Finance Cost

f. Depreciation and amorlization expenses

g. other Expenses

Total Expenditure

Profit I (oss) before oxcoptional it6ms and tax (.l.2)

Exceptional items

Profit, (oss) before tax (3+4)

Tax Expense

('l ) Cunent tax

(2) Taxes relating to earlier years

(3) Detened tax

Not Profit 0oss) from continuing op.rations aftertax ($6)

Other comprehensive income

Items that will not be Eclassified to p.ofit or loss

- Rerneasurement of post employment benefit obligations

- lncome tax rclating to these items

other comprehensive inome for the period, net of tax

Total comprohensive income, (loss) forthe period (9+i0)

Paid up quity share capital (Face value of Rs. 1 0l each)

Reserye

Eamings per share (EPS) Face value ol Rs.10/- each

Basic and diluted EPS beforc extraordinary items (not annualised) (in Rs.)

Basic and diluted EPS after extraordinary items (not annualised) (in Rs.)

31 8,85

(8.51 )

(8.51)

318.85

(8.56)

(8.56)

318.85

(8.3s)

(8.35)

31 8.85

(25.93)

(25.93)

318.85

(25.211

(25.211

31 8.85

(u.121

(34.12)

Notes:

1. The above linancial results for the quarter ended 31st December 2023 was ecomnended for appmval by the Audit Committe€ and appoved by the Board of Direclors at their
respective meelngs held on 0302-2024.

2. The above linancial results have been prepared in compliance with Companies (lndian Accounting Standards) Rules, 201 5 (lnd AS) as pcscribed under Secton 1 33 ol the
Companies Act, 20'13 and other recognised accounting policies and practices to the extent applicable.

pmvision has been made in the books o, accounts.

4.The Company had a pending litigation in the Court ol City Civil Judge ot Bengaluru, in the form of rent payable by the Company to irVs Square Pmje6{s Associates for the
Compan/s show Room at M.G. Road, Bengaluru. The case is decided during the Financial year 22-23in favour of the Company and the claim for anears ot rent has been rcjected

ths books of accounts in the respective yeaB itself. The Company is paying poperty tax for the Show Room at M.G. Road, Bengaluru lor the periJd under litigatjon and the arnount
so paid is shown as receivable from M/s Square Projects Associates in the Balance Sheet. Though the case has been decided in Compan/s lavour and in expectation of further
litigations, the liability for rent and damages is retained in the books.

4a).The Company is a Resulting Company of the Demerger Scheme of ersh^/hile Binny Ltd. Subsequent to the Demerger, the Company was not pmvided with the list of litigations

lor and settled as and when the liability arises.

5.The Company has pending litigation before the Hon'ble National Company Law Tribunal, Special Bench (Court l), Chennai (NCLT). The case was filed by [Us. Sheetala Credit
Holdings Private Limited and 5 others for oppression and mismanagernent in a company's aflairs under seclbns241,242 &244 of the Companies Act, 2013. Counsels ol both
parties have filed before the Hon'ble NCLT a petition seeking time stating that the mediation process for settlement is going on.

6,Figures ol the previous period have been regrouped/reananged wherever necessary to conform to curent period's presentation

For Binny Mills Limited

f K-Vr--< lr
VR Venkatachalam

Chairman
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