
ura‘e find, a". S G Hlmlway. NIII' Vodflon: Hallie; M
g a mm: A407. Synergy Carp

25‘s" Ahmedibad
— m as:

23543?

Tm

BSE LR!

mmze Jammy foam.

Dal-l shad.

mud - 400 001

snip! Goa: 550.63 Scrip! lam: GOVALASS

Del! Sun

mmdmwwmumucompmymis
mum Mann” my. 2010mm»;

1) Mound and appumd m: summon: W Fimncm

a“ March, 201 a.

Pam-m Regulahnn 33 a! seal (LODR) Rewmfl‘ 2015‘ w: are mmmm

-) sand-4m mm financial mun: In: the mamyum :a‘n-di,

mum-and LiIbuMizs as n 31‘ Mar-2|,2019‘

sum-lune Finlnuni Ream var lb: ywmdod m“
[2) MM‘ Raonnan

Fumv pumim m ReguIamn 33 13) (a) n1 SEE" LonR R-guln’oru, we may
’

-

mnun’ Heparin" sums-km manual Human um unmmd 59mm.

The Mam Mama momma am: comm wmmannd «am 5.45 pm and

mmlmmmmamandm

Wv”

You: F-wuny,

FWWWW

y
0

JM
“

“Annual



.\

\U

ernbuutirvrnwfim

lwm [Mu-m

u...

I- a.

w a mmm...

mm. m ....K. . m.

”mm "mm mum-4 mm m n,

A, m. m m... mm:

M whum-m
sh." u

n. mummmmm

W. 9,5."

m: .

rum am m...mm...

m mum

m 5.4"“. mm

mg. m.

»

mm 7;.

“MP““mama“,
”mm. Min 1mm

NAMMII-nkwnunmmmdu
n run-g Ix

mm 1.“ , pig“... m.

um .nmmmm min

mm aw) Inn ‘25“..me
m. m nun.

v'r-n w u... M

m mun...—

. “Ar—“mummmmwumm.

my Mum“...«mwwm ml‘mxh

mm...“ mm

.. n-unuwvrvd-nldu m...

n, .,....n..m.o..m....mm».
mwmu m...

m . “um... am“... when"; u-
, M

rm...“ m m...

mmmnn—mm-w
m...”

mmmmm—n—aum
a.“

wwmmn—n—‘n
WM 2“

m MEI-tum m.

mmman—em
n—

m—mww1
I‘m—lho—w-‘Il
nu ma...

M n...—

urn-(Inwho—h



Z
. _n_o_

flu

:-
Ill

. Eifixlvlulki‘lirllillllavlllvl-lli?‘ A

i‘viaafiiiiizillitlniiillllilrlfilln
J ‘

{It}...
~ 1.15%.

‘

» z

:- ‘lgiiilii‘l‘g‘l;
. iiinsaiilais. flail A $5.11!.‘

EEKiEIILIEULiIIEE-IE‘.{rt-rim},
. Piliilal..l.lll_.ii§llnlll ‘

iiialeisfisslillifurili'nllxi I)...
w ”PM..151i..t._.llsiupaitafixflnigilxlfiiél
Stir...

y ifaiilatlxilwirarniillllilllrtvrrxale

Elnhhlalxhk
a

% <

4 4

{2.25:
3,59...



W

cm mmnmnmzam

um 2,715" sulmpznmnummm 33m. Cuhrll [mu]
ltpflrrul mm 2 ,

: nmr/mnmllunls

summenmn

.1 Shunauul

m Mum“. us

I Mm Wm; mm.mmmnu

m. run-I mum-rm ”M

Sun: Ilfllhlmm u allot-mm

IIImeI mu

NI-«mliumlma

. er >|£rvnl~fmwm ‘

a n—imummmm nu

r nmmn «mmnnm

m In mun "Imam

am (an! - mam.-m

unwfllhbl‘lfla

: Smnu-nn ham

r. m4. . Na

'nmhmmuud mmmmmm rmxandwnzflmk rm!

“mm-m Guanine-1M”nrhirflmnmkmenx rlsummmallenl
r mhrrmmllubillnes

.1 Emma": mm»;

Sublmlrllm-KIIMIIH

AL ~ mum Mn uunmn

bum-hung

mm mm

J: Hum-u:

mm (m

Nummnmvmm

puma u.m m

m m. mumnmm

mum-cumulus

nan-um

can-m Irwin-mm

fnvanlwu

rm.may;

ram IM ma mu

mum... luau "Ha-1mm
mmmm

ALA”

mums/m
mam—nu



Doshi Maru & Associates W
Chartered Accountants

Sarvesh A. Gohil

B.Com., F.C,A.

To

Board of Directors of

GOYAL ASSOCIATES LIMITED,

We have audited the accompanying statement of Ind AS financial results of Goyal Associates

Limited ('the Company') for the quarter ended March 31, 2019 and for the year ended March 31,
2019 together with the notes thereon ('the Statement') attached herewith, being submitted by the

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended ('the Regulation'), read with SEBI Circular

No. CIR/CFD/FAC/62/20l6 dated July 5, 2016 ('the Circular').

These quarterly and Annual Ind AS financial results have been prepared on the basis of Ind AS

financial statements, which are the responsibility of the Company’s Management and have been

approved by the Board of Directors of the Company.

Our responsibility is to express an opinion on these Ind AS financial Results based on our audit of

such Ind AS Financial Statements, which have been prepared in accordance with the Indian

Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013 read with

the relevant rules issued thereunder and other accounting principles generally accepted in India.

Attention is drawn to the facts that the figures for the quarter ended March 315‘, as reported in these

results are the balancing figures between audited figures in respect of Financial Years ended March,
31St and published year to date figures up to the third quarter of the relevant financial years.

We conducted our audit in accordance with the auditing standards generally accepted in India Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the

accounting principles used and significant estimates made by management. We believe that our audit

provides a reasonable basis for our opinion.

217/218, Manek Centre, P.N. Marg, Jamnagar - 361001 (Gujarat) Indi

Ph.: +91 288 2661941, +91 288 2661942, Cell : +91 97238 12367 Email : doshi.mar



Doshi Maru & Associates

Chartered Accountants

Sarvesh A. Gohil

B.Com_, F.C.A.

In our opinion and to the best of our information and according to the explanations given to us, these
quarterly Ind AS financial results as well as the year to date results:

I. are presented in accordance with the requirements of the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015 and SEBI Circular dated July 5,
2016, in this regard; and

II. give a true and fair view of the net loss, other comprehensive income and other financial
information for the quarter ended March 31, 2019 and for the year ended March 31

, 2019.

For, Doshi Maru& Associates

Date: 29/05/2019 ’

Place: Jamnagar Membership No. 135782

217/218, Manek Centre, P.N. Marg, Jamnagar - 361001 (Gujarat) India.

Ph.: +91 288 2661941, +91 288 2661942, Cell : +91 97238 12367 Email : doshi.maru@gmail.com


