
Ref: HIPP/SE/2023-24/82 

February 12, 2024 

Corporate Relationship Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
25th Floor, Dalal Street, Fort, 
Mumbai-400001 

Listing Department 
National Stock Exchange of India Limited 
5th Floor, Exchange Plaza, 
Bandra Kurla Complex, Bandra (E), 
Mumbai-400051 

Scrip Code: NSE 
BSE 

HONDAPOWER 
522064 

:HONDA. 

Honda India Power Products Limited 

Head Office & Works : 
Plot No. 5, Sector-41, (Kasna) 
Greater Noida Industrial Development Area, 
Dist!. Gautam Budh Nagar(U.P.) Pin-201310 
Tel. : +91-120-2590 100 
Fax : +91-120-2590 350 
Website : www.hondaindiapower.com 
CIN : L40103DL2004PLC203950 
E-mail : ho.mgt@hspp.com

Sub: Unaudited Financial Results - as per Regulation 33(3) and 47 of Securities and 
Exchange Board oflndia {Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

Dear Sir, 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (Regulations), please find enclosed Unaudited Financial Results 
alongwith the Limited Review Report, issued by the Statutory Auditors of the Company, for 
the quarter and nine months ended December 31, 2023. The said results were approved and 
taken on record by the Board of Directors at its Meeting held on February 12, 2024. The 
meeting commenced at 6: 15 PM and concluded at 7:00 PM. 

We are arranging to have this statement published in the newspapers pursuant to Regulation 47 
of aforementioned Regulations. 

The aforementioned Financial Statements shall also be available on Company's website at 
www.hondaindiapower.com 

We request the Exchange to take the aforesaid information on record and notify your 
constituents accordingly. 

Thanking you. 

Yours truly, 
For Honda India Power Products Limited, 

Sunita Ganjoo 
Company Secretary and Compliance Officer 

Encl: as above 

Honda India Power Products Limited 

(Formerly Honda Siel Power Products Limited) 

Regd. Office: 409, DLF Tower B, Jasola Commercial Complex, New Delhi - 110025 
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Bonda IndJa Powe:r Product, Umited 
Rqd. Office: 409, DLFTowtr 8, JllOla Commen:ial Complex, N"' Deihl ·IIO<T.IS 

CIN, l.40103DL20041'LC203950 
Website: www.hondaindlapowtr.com Em1il: ho.lepl@hlpp.c:om 

Statemmt of Unaudited FlnandrJ R.uulta for the qu.a.rte.r and nlne month, ended December 31, 2023 

Quarter Ended Nlne Month.a F.nded 
Partlculan 0.-c 31 202'> Seo~o 202~ DeC~L 2022 Dec ;u 202..1 Dec31 202.2 

Unaudited Unaudited Unaudited Unaudited Unaudited 

Revenue from opentioN 26,338 28.457 33,885 75,791 93,299 
Other income 1,001 1,193 289 2,951 1,419 

Total Income (l+Il) 27,339 29,650 :14,174 78,742 94,718 

E,ipc:rua 
Coct or materials consumM 12,278 13,202 15,87D 38,916 50,933 
Purchase of stoclt-in-<nde 2,985 2,181 2,655 8,299 7,820 
ci.a...- in in=t<>ries or finished goods. ..,rlt-ln-progrw and 

767 2,190 1,655 (4,034) 
stoclt-in-uade (1,322) 
Emploju benefits expense 3,273 3,040 3,265 9,476 10,224 ·--- s 5 6 15 17 
Depm:iation and amortisation expense ◄97 498 491 1,496 1,473 
Otherexpensa 3,735 ◄,321 5,941 11,568 17,652 

Totale,q><:Na(IV) 23,540 25.4:17 29,883 68~ 84,o85 

Profit bdo.,. tu (Ill-IV) 3,799 4,213 4,291 10,294 10,633 

Exceptional Items 
ExorptionalExpen.s,:s 

Total Exceptional Items . . . 

Profit after exceptional Items bdott tax (V+ Vl) 3,799 4,213 4,291 10,294 10,633 

Tu_.. 
eun-1n 937 t,093 1,173 2,628 2,997 
Dm!m!dtaxdw:,;,l(beomt) 30 t (77) 2s (292) 

Total Tu e,q>CNa (VIII) ~ ·~ ,~ •= 2 -~ 

Profit for the period (\11I-Vllll 28~2 • uo ~ .lQS ~-~ 7,~ 

Othc:r compr-el,a,,me lncome/OON) 
Items that wiD 110t lie redusifiod ID pn>fit or loss 

-Rrmr.umrmmtolp,,t....,~ benditobliptions (1) (1) (t) (J) (J) 
-1-taxrdllia& toaho,,,e ilrm t 0 0 1 t 

Total oCha-com~ lnamie/Oou), net o(tax(X) . (1) (1) (2 (2 

Total comp....i..mh'O income for the pmod (IX+X) 2 832 3 ,118 3 ,194 7,639 ~.026 

Paid-<IP ,qaily-. apital (fac< value olRs. 10 per sh,n,J t ,01.4 1,014 1,014 1,01.4 1,014 

Eumzip .,...-. corRL10 ea><oot IIUlllllls<d): 
llaac:eatmQp perihoR(llL) 27.92 30.75 31.50 75-33 78.16 
Diluted..,..... permre (IILJ 27.92 30.75 31.50 75-33 ,S.16 

.. 

(INR in lmcM) 

Yurl!nded 

Mar 31. 202'> 
Audited 

1,24.629 
i.917 

1,26,546 

65,319 
9,755 

(29) 

12,706 
s8 

2,D78 
23,36g 

1,13,256 

13,290 

(1,750) 
(1,750) 

U,540 

3.67◄ 
(6.43) 

~-001 

8.,;oq 

(4o6) 
104 

(302] 

8-~, 

1,014 

83.89 
83.8 9 



.. 

Notes to un11udited financinl results; 
1. The nbove finnncial results of the Compnny hnve been prepared in nccordance with the recognition 

and measurement principles of lndillD Accounting 'Standard., ("Jod AS") ns notified under the 
Companies (Indian Accounting Stnnclru-ds) Rules, :lOl.5 n.nd relcvunt amendment rules Issued 
thereafter. The stntutory auditors hnve issued unmodified review report on these results. 

2. The above results were reviewed by the Audit Committee and approved by the Board of Directors in 
their meeting held on Februnry 12, 2024. 

3. The Company is in the business of •power Products" which is a single segment In accordance with 
Ind AS-108 "Operating Segment" notified pursuant to Companies (Accounting Stnndard.,) Rule, 
2015. 

4- The results of product line testing done during the financial yenr 2021-2.2 were not in confirmation 
with required norms in cn.se of USA. Canada, Australia, UK, countries in EU/ EFTA. In case of USA 
and Canada, testing results exceeded the declarations on the products but same were within the 
required norms in respective countries. During the year ended 31 March 2023, bnsed on 
management estimate, the Company bas provided a sum aggregating to Rs 1,750 lakhs towards 
repair and reimb~ent of expenses towards inventory holding of non-confirming stock out of the 
sale made by the Company during financial year 2021-22 to its fellow subsidiaries in USA and 
Canada. The repair of this stock available with USA is in process. No action is necessitated towards 
stock available with Canada. 

A3 per the company's current estimate, although repair cost for the stock available with USA shall 
increase compared to the provision created during FY 2022-23 but based on internal evaluation and 
discussion. reimbursement of expenses towards inventory holding of non-confirming stock is not 
payable. Hence, provision made is adequate in this regard. 

For and on behalf of the Board of Directors of 
Honda India 

Place: New Delhi 
Date: Febnwy 12, 2024 DIN: 10 

.. .. 



BS R & Co. LLP 
Chartered Accountants 

Building No 10 12th Floor Tower C 
DLF Cyber City Phase - II 
Gurugram - 122 002 India 
Tel +91 124 719 1000 
Fax +91 124 235 8613 

Limited Review Report on unaudited financial results of Honda India Power Products 
Ltmitcd for the quarter ended 31 December 2023 and year to date results for the 
period from 1 April 2023 to 31 December 2023 pursuant to Regulation 33 of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To the Board of Directors of Honda India Power Products Limited 

We have reviewed the accompanying Statement of unaudited financial results of Honda India Power 
Products Limited (hereinafter referred to as ' the Company') for the quarter ended 31 December 2023 
and year to date results for the penod from 1 Apnl 2023 to 31 December 2023 ("the Statement) 

2 This Statement, which 1s the respons1b1hty of the Company s management and approved by its Board 
of Directors has been prepared in accordance with the recognition and measurement principles laid 
down 1n Indian Accounting Standard 34 •tntenm Financial Reporting' ("Ind AS 34 ), prescribed under 
Section 133 of the Companies Act 2013, and other accounting pnnc1ples generally accepted 1n India 
and m compliance with Regulatlon 33 of the Secuntles and Exchange Board of India (L1st1ng 
Obhgatlons and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations ) 
Our respcns1b1hty 1s to issue a report on the Statement based on our review 

3 We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 ·Review of lntenm Financial lnformalton Pet1ormed by the Independent Auditor of the 
Ent,ty rssued by the Institute of Chartered Accountants of India A review of 1ntenm finanaal 
information consists of making inquines, pnmanly of persons responsible for financial and accounting 
matters and applying analytical and other review procedures A review 1s substantlally less 1n scope 
than an audit conducted m accordance with Standards on Auditing and consequently does not enable 
us to obtam assurance that we would become aware of all significant matters that might be identified 
m an audrt Accordingly, we do not express an audit opinion 

~ Based on our revrew conducted as above, nothing has come to our attention that causes us to beheve 
that the accompanying Statement prepared in accordance with the recognition and measurement 
pnnoples lard down in the aforesaid Indian Accounting Standard and other accountmg principles 
generally accepted m India, has not disclosed the 1nformat1on required to be disclosed m terms of 
Regula\Jon 33 of the Lrst1ng Regulations, 1nclud1ng the manner in which It 1s to be disclosed, or tnal 1I 
contains any material misstatement 

New Delhi 

12 February 2024 

For 8 S R & Co. LLP 

Chartered Accountants 

Firm's Registration No: 101248W/W-100022 

Rajesh Arora 

Partner 

Membership No 076124 

UDIN 240761248KHBLJ1712 

Neg t1t ad OIIFXA 
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