
22nd July 2019 

Listing Department 

'Jit 
SHREE 

RENUKA 
SUGARS 

National Stock Exchange of India limited 

Exchange Plaza, Bandra Kurla Complex 
Bandra (East), Mumbai - 400 051 

Dept. of Corporate Service 

BSE Limited 
P. J. Towers, Dalal Street 
Mumbai- 400 001 

NSE Symbol: RENUKA BSE Scrip Code: 532670 

Dear Sirs, 

Sub.: Disclosure of Voting results in respect of the Postal Ballot process conducted by the 
company pursuant to Regulation 44(3) of SEBI (Listing Obligations and Disclosure 
requirements) Regulations, 2015. 

In terms of Regulation 44(3) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find attached herewith the results of the postal ballot conducted by 

the company, the voting on which commenced on June 20, 2019 and closed on July 19, 2019, 

along with the report ofT. F. Khatri and Associates, Scrutinizer appointed for conducting the 

postal ballot. 

You are requested to take the above information on records. 

Thanking you, 

Yours faithfully, 
For Shree Renuka Sugars limited 

4D 
Deepak Manerika~ 
Company Secretary 

Encl: as above 
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Date of Postal Ballot Notice 08-May-1 9 

Total number of s hareholders on record date 163225 
Voting s tart date 2(}-jun-·19 

Voting end date 19-Jul-19 
No. of shareholders present in the meeting either in person or through proxy: NA 

I Promoters and Promoter Group: -
!Public: -

No. of shareholders attended the meeting through Video Conference: NA 
I Promoters and Promoter Group: -
!Public: -

R<>Solution No. I 

R~olution R~qu if\'<.1: (Ordinan·/ Speci,tl) Speci,l l - Adoption of new set of Articles ot Association 

Whether promoter/ promoter grou p dre interested 
No 

in U1e dgendd/ resolution 

0/o of Votes in % of Votes 

No. of shares No. of Votes 
% of Votes Pol led on No. of Valid No. of Valid favour on votes agains t on votes 

Category Mode of Voting 
held (1) polled (2) 

outstand ing s hares Votes - in favour Votes- polled polled 
(3)~( (2)/(l)j•l 00 (4) against (5) 

(6)~((4)/(2) ( .100 (7)~( (5)/(2) ('100 

E-Votinst 
Promoter and Poll 1.11.82.04,751 
l'romoter Group Postdl Ballot 11 18204751 LOO.OO 1118204751 - 100.00 

Total 1,11,82,04,751 1,11,82,04,751 100.00 1,11,82,04,751 - 100.00 -
E-Voti.ng 72394526 13.46 66848291 55462..15 92.34 7.66 

Public- Poll 53,76, 94,437 
Institutions Post,tl BaUot - - -

Total 53,76,94.437 7,23,94,526 13.46 6,68,48,291 55,46,235 9234 7.66 
£-Voting 279124 0.11 1-12819 136305 51.17 48.83 

Public-Non Poll 26,09,20,104 -
Institutions Post.tl B,illot 15931310 6.11 15931157 153 100.00 0.00 

Total 26,09,20,104 1,62,10,434 6.21 1,60,73,976 1,36,458 99.16 0.84 
Total 1,91,68,19,292 1,20,68.09,711 6296 1,20,11,27,018 56,82,693 99.53 0.47 

R~solution ~o. 2 

Resolution Required: (OrdinMy/ Speddl) Sp<'Cial- Reclassificdtion of AuUtorised Share Capital .tnd consequent alteration to Ute C l pit,tl Gause of Ute 
Memorandu m of Associdtion 

Whether promoter/ promoter group are interested 
l\'o 

in the agenda/ resolution 

% of Votes Polled on No. of Valid No. of Valid 
0/o of Votes in cyoofVotes 

Category Mod e of Voting 
No. of shares No. of Votes 

outstanding shares Votes- in favour Votes-
favour on votes against on votes 

held (1) polled (2) 
(3)=[ (2)/(1)]*100 (4) against (5) 

polled polled 

(6)~[(4)/(2)]*100 (7)~[ (5)/ (2)]'100 
E-Voting -

Promoter and Poll U L.82,04,75l - -
Promoter Group Postal Ballot 1, 11 ,82,M,i51 !00.00 1,11,82,04,751 100.00 -

Total 1,11,82,04,751 1,11,82,04,751 100.00 1,11,82,04,751 - 100.00 
E-Votinst 72394526 13.46 72394526 100.00 

Public- Poll 53,76,94,437 - -
lns titutions Posttll 'Ballot - . 

Total 53,76,94,437 7,23,94,526 13.46 7,23,94,526 - 100.00 -
E-Voti.n~: 279106 0. 11 H3091 136015 51.27 48.73 

Public-Non PoU 26.09,20,104 -
Institutions Postal BaUot 15931200 6.11 15931257 3 100.00 0.00 

Total 26,09,20,104 1,62,10,366 6.21 1,60,74,348 1,36,018 99.16 0.84 
Total 1,91,68,19,292 1,20,68,09,643 6296 1,20,66,73,625 1,36,018 99.99 0.01 



Resolution No. 3 

Resolution Required: (0rdil1drv I Special) Specidl- IS>u~ of Red~enMble Preference Shares (RPS) hv ronversion of !\:on-Convertible Debentm es (:--lCDs) 

Wht>lher promoter/ promot~r group are interested 
No 

u1 t11e agenda/ resolution 

% of Votes in % of Votes 

o. of shares No. of Votes % of Votes Polled on No. of Va lid No. of Valid favour on votes against on vote-s 
Catt>gory Mode of Voti ng 

held (1) polled (2) 
ou Islanding shares Votes - in favour Votes- polled polled 

(3)=1 (2)/(1 ))'100 (4) against (5) 
(6)=[(4)/(2)]'100 (7)=[(5)/(2))'100 

E-\'otin2 -
Promoter and Poll 1,11,82,0<1,751 -
Promoter Croup Postdl Bdllot U1.82,0V51 100.00 1,11,82,().!.751 - 100.00 -

Total 1,11,82,04,751 1,11,82,04,751 100.00 1,11,82,04,751 - 100.00 -
E-Voting 72::19~526 11.05 72394526 100.00 

Public- Poll 65,-18,91,502 - -
Institutions Postal Ballot 

Total 65,48,91,502 7,23,94,526 11.05 7,23,94,526 - 100.00 -
E-Voting 279004 0.11 140948 138056 50.52 49.48 

Public-Non Poll 26,09,20,104 - -
Institutions Post.>! Ballot 15931260 6.11 159312.57 3 100.00 0 .00 

Total 26,09,20,1 04 1,62,10,264 6.21 1,60,72,205 1,38,059 99.15 0.85 
Total 2,03,40,16,357 1,20,68,09,541 59.33 1,20,66,71,482 1,38,059 99.99 0,01 

Resolution No. 4 

Re>olution Rl'quired: (OrdUM.ry I Spedal) Special - R~-appoimnwnt of :O.Ir. Sm~nder Kumar Tuteja as an Independent DirPCtor 

Whether promoter/ promoter group Me intcre~Md 
:\o 

in the agenddj resolution 

% of Votes in %of Votes 

No. of shares No. of Votes % of Votes Polled on o. of Va lid No. ofVaUd favour on votes against on votes 
Category Mode of Voting 

held (1) polled (2) outstanding sha res Votes- in favour Votes- polled polled 
(3)=[(2)/(1))"100 (4) against (5) 

(6)=[(4)/(2)]"100 (7)=[(5)/(2))'100 

E-Votin<! - -
l'romoter and Poll l,ll,82.,04,75l -
Promoter Croup Postal Ballot 1' 11,82,04,751 100.00 U1,82,04,751 - 100.00 

Total 1,11,82,04,751 1,11,82,04,751 100.00 1,11,82,04,751 - 100.00 -
E-Voting 72394526 13A6 6975625~ 2638272 96.36 3.64 

Public- Poll 53,76,94,437 

Instit-utions Postdl B,illot - -
Total 53,76,94,437 7,23,94,526 13.46 6,97,56,254 26,38,272 96.36 3.64 

E-\ 'oting 275906 0 .11 138624 137282 50.24 49.76 

Public-Non Poll 26.09,20,1().! -
Institutions Postal Bdllot 15931260 6 .11 15930117 1143 99.99 0.01 

Total 26,09,20,104 1,62,07,166 6.21 1,60,68,741 1,38,425 99.15 0.85 
Total 1,91,68,19,292 1,20,68,06,443 62.96 1,20,40,29,746 27,76,697 99.77 0.23 

R('solution No. 5 

Rl'solution Requ ir<>d: (Ordin.u·vf Special) Sp~ial- Re-.1ppou1tment of Mr. Bhup.urai Premji ,,s ,u,lnMpendent Director 

l'v11ether promoter/ promoter group d r~ interested 
in th • auond 1/ r ol 1\ion 

No 

Ofo of Votes in % of Votes 

No. of shares No. of Votes 
%of Votes Polled on No. of Val id No. of Valid favour on votes against on votes 

Category Mode of Voting 
h eld (1) polled (2) outstanding shares Votes- in favour Votes- polled polled 

(3)=1(2)/(1)1"100 (4) against (5) 
(6)•[(4)/(2))"100 (7)a[(S)/(2)]*100 

E-VotinP. - - -
Promoter and Poll 1,11,82,04,751 - -
Promoter Croup Po•tdl Ballot 1,11 82 04,751 100.00 I 11,82,04,751 100.00 

Total 1,11,82,04,751 1,11,82,()4,751 100.00 1,11,82,04,751 100.00 . 
E-Voting 72394526 13.46 72394526 100.00 

PubHc- Poll 53,76,94,437 -
Institut-ions Posldl Bdllot - . 

Tota l 53,76,94,437 7,23,94,526 13.46 7,23,94,526 - 100.00 -
E-Voting 275917 0 .11 138592 137325 50.23 49.77 

Public-Non Poll 26,09.20,104 -
Institutions Postdl B.illot 15931260 6.11 15930117 1143 99.99 0,0] 

Total 26,09,20,104 1,62,()7' 177 6.21 1,60,68,709 1,38,468 99.15 0.85 
Total 1,91,68,19,292 1 ,20,68,06,454 62.96 1,20,66,67,986 1,38,468 99.99 0.01 



Resolution '.Jo. 6 

Resolution Required: (Ordinm-j Speda.l) Special- R<>-appointment of C\.lr. Dorab 1\!istry as an lndepend ent Director 

Wheth er promoter/ promoter group are interested :-Jo 
in the agenda/ resolution 

% of Votes in '\'o of Votes 

% of Votes Polled on No. of Valid No. of Valid favour on votes against on votes 
Category Mode of Voting 

No. of shares No. of Votes 
outstanding s hares Votes - in favour Votes - polled polled 

held (1) polled (2) 
(3)=1{2)/(1)1>100 (4) against (5) 

(6)=({4l/(2Jl•1oo (7)=1(5)/(2)1'100 

E-Voting . -
Pro moter and Poll 1,11,82,04,751 . 
Promoter Group Postal Ballot 1,11,82,04,751 100.00 1 11 82,04,751 100.00 -

Total 1,11,82,04,751 1,11 ,82,04,751 100.00 1,11,82,04,751 100.00 . 
E-VotiJ1g 72394526 l3A6 66848291 5546235 92.34 7.66 

Public· Poll 53,76,94,437 -
lnstitutions Postd! Ballot -

Total 53,76,94,437 7,23,94,526 13.46 6,68,48,291 55,46,235 92.34 7.66 

E-Voting 27590o 0.1 1 138604 137302 50.24 49.76 

Public-Non PoU 26,09,20,104 - . 
Ins titutions Postal Ballot 15931260 6.1 1 15930117 1143 99.99 om 

Total 26,09,20,104 1,62,07,166 6.21 1,60,68,721 1,38,445 99.15 0.85 

Total 1,91,68,19,292 1,20,68,06,443 62.96 1,20,11,21,763 56,84,680 99.53 0.47 

Resolution ~o. 7 

Resolution Required: (Ordinary I Special) Ordinary· Appointment of Ms. Priyanka 1\lallick as an lndrprndrnt Dire("tOr 

Whether promoter/ promoter grou p Me interested 
No 

in thr agendn/ rc•solution 

.,.., of Votes in % of Votc5 

No. of s hares No. of Votes 
% of Votes Polled on No. of Valid No. of Valid favour on votes against on votes 

Category Mode of Voting 
held {1) polled (2) 

outstanding shares Votes- in favour Votes - polled polled 
(3)=1 (2)/(1) 1•1oo (4) agains t (5) 

(6) • ((4)/(2))>100 (7)•[(5)/{2)1'100 

F-VotU1!! . . 
l'romoter and PoU 1,11,82,04,751 - . 
Promoter G roup Post,ll B,1Uot 1,11,8204 751 100.00 1,11.82 04,751 100.00 

Total 1,11,82,04,751 1,11,82,04,751 100.00 1,1.1 ,82,04,751 100.00 -
E-Voting 72394526 13.46 72394526 100.00 

Public- PoU 53,76,94,437 -
Institutions Postdl Bdllot . - -

Total 53,76,94,437 7,23,94,526 13.46 7,23,94,526 - 100.00 

E-Voting 2•79117 OJI 141661 137456 50.75 49.25 
Public-Non Poll 26,09,20,104 - -
Institutions Post•! B.1llot 15931260 6.11 15930117 1143 99.99 0.01 

Total 26,09,20,10-t 1,62,10,377 6.2] 1,60,71,778 1,38,599 99.14 0.86 

Total 1,91,68,19,292 1,20,68,09,654 62.96 1,20,66,71,055 1,38,599 99.99 om 

Resolution No. s 
Resolu tion Re<]uired : (Ordinary/ Special) Specid!- Appointmen t oi ~lr. Atul 01.1turvedi ,ts Executive 01airmdll 

1>\'hether promoter I promoter group are interested 
1'\o 

in th~ agenrl•/ resolution 

% of Votes in % of Votes 

o. of s hares No. of Vote~ 
%of Votes Polled o n No. of Valid No. of Valid favour on votes against on votes 

Category Mode of Voting 
held (1) polled (2) 

outstanding shares Votes - in f .lVour Votes - polled polled 
(3)=[(2)/(l )J"lOO (4) against (5) 

(6)=J (4)/(2))'100 (7)=[(5)/(2))'100 

E-Voting_ . . 
Promoter and PoU l,ll,82,04,751 
Promote r Group POStdl B,tliOt u 1,82,04,751 100.00 1,11,82,04,751 100.00 

Total 1,11,82,04,751 1,11,82,04,751 100.00 1,11,82,04,751 . 100.00 

E-Voting 53674404 9.98 45-189897 8184507 84.75 15.25 
Public- PoU 53,76.94,437 . 
Institutions Postal B,tllot . -

Total 53,76,94,437 5,36,74,404 9.98 4,54,89,897 81,84,507 84.75 15.25 
E-Voting 279107 0.11 142288 136819 50.98 49.02 

Public-Non Poll 26,09,20,104 . 
Institutions Postd! Ballot 158-16260 6.07 1584-l917 1343 99.99 0.01 

Total 26,09,20,10-t 1,61,25,367 6.18 1,59,87,205 1,38,162 99.14 0.86 
Total 1,91,68,19,292 1,18,80,04,522 61.98 1,17,96,81,853 83,22,669 99.30 0.70 



R<>solu tion No. 9 

Resolution Required: (Ordinary/ Special) Special- Revision of remuner~tion of ~lr. \'ijendra Singh, Whole-time Director 

Whether promoter/ p romoter group a r(> intl'rl'Sted 
No 

in the ag<>nda/ r<>solution 

% of Votes in % of Votes 

No. of s hares No. of Votes 
<y., of Votes Polled on No. of Valid 'o. of Valid favour on votes against on votes 

Category Mode of Voting 
held (1) polled (2) 

outstanding s hares Votes- ln favour Votes- polled polled 
(3)=( (2)/(1))"1 00 (4) against (5) 

(6)=((4)/(2)]"100 (7)=[ (5)/(2) )"100 

E-Votine -
Promoter and Poll 1.1 1,82,04,751 -
Promoter Group Posldl B.1Uot u 1,82.().1.751 100.00 1, 11 ,82,().1,751 - 100.00 

Total 1,11,82,04,751 1,11,82,04,751 100.00 1,11,82,04,751 100.00 -
E-Voting 7239-1526 13.46 64210019 8184507 8869 11.31 

Public- Poll 53,76. 94,437 -
institutions Postal Ballot . 

Total 53,76,94,437 7,23,94,526 13.46 6,42,10,019 81,84,507 88.69 11.31 

E-Voting 279004 0.11 '121962 157042 4~.71 56.29 

Public-Non Poll 26,09,20,l().l -
lnstitutions Postitl B,\Uot 15932-160 6.11 15929917 2543 99.98 0.02 

Total 26,09,20,104 1,62,11,464 6.21 1,60,51,879 1,59,585 99.02 0.98 

Total 1,91,68,19,292 1,20,68,10,741 62.96 1,19,84,66,649 83,44,092 99.31 0.69 

R<'Solution No. 10 

Resolution Required: (Orditldt)'/ Special) On.!ilMry- Approvnl for material related partv tr,U1S,1Ctions 

~11ether promoter I promoter group are interested 
in t h~ dgenda/ ri'Solution 

Yes 

% of Votes in % of Votes 

o. oF s hares No. oF Votes 
•;., of V Qtes Polled on o. of Valid No. ofV~lid favour on votes against on votes 

Category Mode of Voting 
held (1) polled (2) 

outstanding s hares Votes - in favour Votes- polled polled 
(3)=((2)/(1)).100 (4) aga.inst (5) 

(6)=((4)/(2))'100 (7)=[(5)/(2)]*100 

E-VotinS! -
Promoter and Poll 1,ll,82,Q.l,751 . 
Promoter Group Postal Ba llot 

Total 1,11,82,04,751 - . -
E-Voting 7?394526 13.46 6975625-1 2638272 96.~ 3.64 

Public- Poll 65,48,91,502 -
institutions Postal Ba.!lot - -

Total 65,48,91,502 7,23,94,526 13.46 6,97,56,254 26,38,272 96.36 3.64 

E-Voting 279117 0.11 142069 137().18 50.90 49.10 

Public-Non Poll 26,09,20,104 
Institutions Post.ll B,lllot 34555 0.01 32212 2343 93.22 6.78 

Total 26,09,20,104 3,13,672 0.12 1,74,281 1,39,391 55.56 44.44 
Total 2,()3;10,16,357 7,27,08,198 3.S7 6,99,30,535 27,77,663 96.18 3.82 

Resolution Ko. ll 

ResoiLtt ion Required: (Ordinuvj Special) Ordinarv- Approval lor Loan to Gokak Sug,ns Limited 

Whether promoter 1 promoter group are int~re&tl'd 
Yes 

in the agPnda/ rPsolution 

"'o of Votes in %of Votes 

No. of s hares No. of Votes 
% of Votes Polled on o. of Valid No. of Valid favour on votes against on votes 

Category Mode of Voting 
held (1) polled (2) 

outstand ing shares Votes - in favour Votes- polled polled 
(3)=[ (2)/(1) )'100 (4) against (5) 

(6)=((4)/(2)]•100 (7) =((5)/(2) J•1 00 

E-VotinR -
Promoter and Poll 1.11.82,04,751 . -
Promoter Croup Postal B,liJot . 

Total 1,11,82,04,751 . . - . - . 
£-Voting 72394526 13.46 69756~ 2638272 96.36 3.64 

Public- Poll 53,76, 94,437 

Institutions Postal Ballot 
Total 53,76,94,437 7.23,94,526 13.46 6,97,56,254 26,38,272 96.36 3.64 

E-Voting 279257 0.11 138738 140519 49.68 50.32 
Public-Non Poll 26,09,20.104 
Institutions Postdl Bdllot 34555 O.Ql 31712 2843 91.77 8.23 

Total 26,09,20,104 3,13,812 0.12 1,70,450 1,43,362 54.32 45.68 
Tota l 1,91,68,19,292 7,27,08,338 3.79 6,99,26,704 27,81,.634 96.17 3.83 



R~;olution i\o. 12 

R~~olu tion RE'<(u ir~d: (Or,lin•rv/ <;pE'Cidl) Sp<'<i,tl C<'d~<" to exer\.i!t~ tontrol O\'Pr thf? subsidian· 

Wlwtht>r promoter/ promot~r group Me intl'r<'St~d No 
in tlw dgt>nd•/ resQiuhon 

U.oof Volt-S in l)uof \ 'otes 

o. of Vot~ 
• • of \' otes Poll~d on ="'o. of Valid ' o. o( v.Jjd favour on \ otes .1gainst on \•otes 

Cat~gol) Mode of Voting 
!\.o. of shares 

outstanding shares Votes- in fa<our Votes- polled poUed 
held (1) polled (2) 

(3)=[(2)/(1)1'1 ()() (~) against (5) 
(6)=[(4)/(2)1"100 (7)=1(5)/(2)1.,00 

E-Votinl! 
Promoter and Poll I, 11,82,0<!,751 
Promoter Croup Post,tl B,tllot 1.1 1.1!2,04.751 100.00 L.ll.82.W 751 - 100.00 

Total 1,11,82,1»,751 1,11,82,04,751 100.00 1,11,82,04,751 . 100.00 . 
E-\'otmr, 7'>:\9-1326 IH6 66848291 3:>16235 921-1 7.66 

l'ublic· Poll 53,76, 9-1,437 . 
Institutions Postdl ll.tUot 

Total 53,76,94,437 7,23,94,526 13.46 6,68,48,291 55,46,235 92.34 7.66 
E-\'oting 27.5897 0.11 130672 1:'9225 49.54 SOA6 

Pub lit-Non Poll 26,09,20,1 04 . . 
Institutions Po~td I B<tllot 15932460 6.J I 15929617 2843 99.98 0.02 

Total 26,o9,20,104 1,62,08,357 6.21 1,60,66,289 1,42,068 99.12 0.88 

Total 1,91,68,19,292 1,20,68,07,634 62.96 1,20,11,19,331 56,88,303 99.53 0.47 



T. F. Khatri & Associates 
PRACTICING COMPANY SECRETARY Tehseen Fatima Khatri 

M. Com, FCS, L.L.B. 

Report Of Scrutinizer In Respect Of Postal Ballot Voting Process 
[Pursuant to Section I I 0 of the Companies Act, 20 13 and Rule 22 read with Rule 20 of the Companies 

(Management and Ad m inisrration) Rules, 20 14 J 

22 July, 2019 

To 
The Chairman 

SHREE RENUKA SUGARS LIMITED 
BC I 05, Povlock Road, 
Off Havelock Road, 
Cantonment, 
Belgaum-590 00 I. 

Dear Sir, 

Sub.: Scrutinizer's R eport on Postal Ballot Voting Process and E-Voting Process conducted 
pursuant to the provisions of Section 110 of the Companies Act, 2013 (' the Act') read 
with Rule 22 and Rule 20 of the Companies (Management and Adminish·ation) Rules, 
2014. 

Ref.: SHREE RENUKA SUGARS LIM ITED (' the Company') 

The Board of Directors of the Company has vide resolution passed on Wednesday, 8"h May. 
2019, decided to conduct the process of voting through postal ballot for obtaining approval of 
Equity Shareholders of the Company for the following reso lutions as set out in the Postal 
Ballot otice dated 8'" May, 2019. Preference shareholders (Redeemable Preference 
Shareholders and Optionally Convertible Preference Shareholders) having rights to vote for 
the resolution number 3 only: 

Sr. Type of 
Description of the r esolution No Resolution 

I Specia l Resolution Adoption of new set of Articles of Association 
2 Special Resolution Reclassification of Authorised Share Capital and consequent 

al teration to the Capital Clause of the Memorandum of 
Association 

.., 
J Special Resolution Issue of Redeemable Preference Shares (RPS) by conversion 

ofNon-Convertible Deueutures (NCDs) 
4 Special Resolution Re-appointment of Mr. Sun.:ud~.:r Kumar Tutcja as an 

Independent Director 
5 Special Resolution Re-appointment of Mr. Bhuparrai Premji as an Independent 

Director 
6 Special Resolution Re-appointment of Mr. Dorab Mistry as an Independent 

Director 
7 Ordinary Resolution Appointment of Ms. Priyanka Mallick as an Independent 

~s''~~ 
I 

DirectOr 
~· t\~ ·~ I ~- fCS !()~3 ~ I 
~co~'~ 
~ -·~ ~ ~~ 

Navjivan Commercial Premises Co-Op Society ltd, Bldg No. 3, 8th Floor, Office No. 13, Lamington Road, 
Mumbai Central (E), Mumbai- 8. • T: 022 2300 1611 I 4976 2975 • M: 97574 10975 • E: tfl<hatriassociates@gmail.com 



~. 8 Seeeial Resolution AEpointmcn t of Mr. Atul Chaturvedi as Executive Chairman I 
9 I Special Resolution Revision of remuneration of Mr. Vijcndra Singh. Whole-time I 

Director 
I 0 !Ordinary Reso lution Approval for material related party transactions I II .!Ordinary Resolution Approval for Loan to Gokak Sugars Limited _ _ _ 
12 I Special Resolution Cease to exercise control over the subsidiar~ I 

Redeemable Preference Shares and O ptionally Convc•·rible Preference Shares are 
unlisted . Provisions of Securities and Exchange Bonrd of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 applicable for Equity hare only '' hich a re 
listed with BSE L imited ami T he Na tional Stock Exchange of India Limited. 

The Company had provided the facility of voting through electronic means as requ ired under the 
provisions of Rule 22 read with Rule 20 of the Companies (Management and Admin istration) 
Rules, 201 4 read along with provisions of 'ecurities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as entered by the Company with 
BSE Limited and The National Stocl-. Exchange of India Limited. 1 he Company had made 
arrangements with it!> Registrar and Share I ransfer agents. Karvy Fintech Private Limited 
(hereinafter referred to as 'Karvy') also the Se~·ice Provider, for providing a system of 
recording votes of the shareholdt:rs cast through e-voting. I he Company had also made 
arrangements with Karvy to set up thee-voting facility on its ''ebsite hrtps://evoting.karvy.com. 

I, Tehsccn Fatima Khatri proprietor of I. F. Khatri & Associates was appointed as a Scrutinizer 
by the Company in the Board Meeting held on gth May, 2019 (vide appointment lener dated gth 

Ma), 20 19), for the purpose of conducting the postal ballot voting process and e-voting process 
in an fair and transparent manner in respect of obtaining approval of Shareholders of the 
Company for the aforesaid matters as required under the provisions of the Companies Acl 
2013. 

The management of the Company is responsible to ensure the compliance with the requirement 
of the Companies Act, 2013, Rules made there under and Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations 20 I 5 and relating to 
voting through postal ballot and electronic means on the resolution contained in the notice of 
postal ballot. My responsibility as a scrutiniLer for the postal ballot voting process and e-voting 
process is restricted to ensure that the voting proces::. is conducted in a fair and transparent 
manner and make a Scrutinizer's Repon of the votes cast "in favor" or "against" the resol ution 
stated above, based on the repon~ generated from the postal ballots received from the 
shareholders and e-voting system provided by the Karvy. 

The Notict: of Postal Ballot along with the statement setting out materials fact~ pursuant to the 
applicable provisions of the Companies Act, 2013 and Companies (Managenu:ut and 
Administration) Rules 2014 was sent to the Shareholders of the Company. 

The Shareholders of the Company holding shares on the cut-off date of 7'11 June, 2019 were 
entitled to vote on the resolutions as set out in the notice. 



In this regard. I submit m) report as under: 

l. The Com pun) and Kan) had uploaded the Notice together \\ ith the explanator) statcmem 
and the Postal Ballot Form on its website '' ww.renukasugars.com and 
www.karvyitntech.com respectively. Karvy had generated three Electronic Voting Event 
Number ('EVE ') for the votes cast through e-voting mode fo r all three types of shareholders 
separately. As directed by the Company, all necessary formalities specified under the A ct and 
the rules framed there under have been duly complied wi th by the Service Provider . 
• ecessary instructions in relation to voting by postal ballot were duly mentioned in the Postal 
Ballot 1otice. 

2. The Company had completed dispatch or Postal Ballot ~ot rces nnd Postal Ballot Form on 17111 

June 2019 through: 

a) Emai I to members whose email addres~es are registered in the records of the depository 
participants viz National Securrties Depository Limited (NSDL) and Central Deposrtory 
Services (India) Limited (C DSL) and Company's Registrar and share transfer agen t viz 
Karvy. And 

b) Physical mode by courier along with postage pre-paid self-addressed Business Reply 
Envelope (BRE) ~hich was required lobe returned by the shareholders on or before 5.00 
pm, on friday, 19u' July, 2019. 

3. As stated in sub-rule 4 of rule 20 as well as rule 22 of the Companies (Management and 
Administration) Rules, 2014, an advert isement was publ ished by the Company in "Financial 
Express", English Newspaper, and in New Indian Express (l:.nglish - Belgaum Edition) and 
Kannada Prabha (Kannada- Belgaum Edition) on 18th June 20 19, informing about the 
completion of dispatch of the otices and Fonns. 

4. I report that I have receivt:d the Postal Ballot Forms from the !>hareholdcrs during the period 
starting from Thursday, 2011 June, 2019 (9:00 a.m IST) till Friday, 19'11 July. 2019 (5:00 prn 
1ST). All the Postal Ballot Forms together with all votes cast through c-voting from Thursday. 
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h June, 2019 up to 5:00 p.m on Friday, 19'" July, 2019, being the last date fixed by the 
Company for receipt of the Postal Ballot Forrnslc-voting, ''ere considered for scrutiny. 

5. On Friday, l9'h July, 2019, after the closure of e-voting process at 5.00 pm, the votes cast 
through e-voting facility ''ere duly unblocked by me as a Scrutinizer in the presence of Mr. 
Jignesh Raul and Mr. Tukaram Kondi witnesses, not in emp loyment of the Company, as 
prescribed under sub-rule 4(xii) of rule 20 of the Companies (Mauagement and 
Administration) Rules. 2014. Since, e-voting facility was pro\oided by Karvy, the details of the 
e-voting exercised by the Members and the votes exercised through Postal Ballot Forms. 
which were duly scrutinized and processed. were duly compil~d by Karvy. The details of the 
t!-voting, the compilation of the Re~i~ter in respect of physical Postal Dallot Fon11S containing 
the statement of Shareholder's name, folio number, postal ballot number, number of shares 
held, number of votes exercised, votes in favour, votes against and those votes which "'ere 
rejected, were generated by Karvy which have been dul) scrutinized. 

6. On scrutiny, I report that : 

;;... out of 163209 Equity Shareholders holding shares as on the cut-off date, i.e. 7111 June, 
2019, 148 Equity Shareholders have exercised their votes through e-voting and 49 Equity 
Shareholders have exercised their votes through Postal Ballot Forms, as received till the 
last date. 



::;;. out of 8 Preference hare holders holding Red~emable Preference shares as on the cut-off 
date i.e. 7'h June, 2019, and having voting right~ in respect of Resolution No.3 only, no 
Preference Shareholders have exerci!>ed votes either through c-voting or through Postal 
Bal lot. 

> out of 8 Preference Shareholder~ holding Optionally Convertible Preference shares as on 
the cut-off date, i.e. 7'h June. 2019, and having voting rights in re-;pect of Resolwion l\o 
3 only. no Preference Shareholders have exercised votes either through e-voting or 
through Postal Ballot. 

Further, e-voting platform \\as optional for the Shareholders to cast their votes. In case, 
the Shareholders have cast their votes by Postal Ballot Forms as well as through e-voting 
then. vore cast through e-voting was considered and voting done through Postal Ballot 
Forms was ignored as ind!cated in the Postal Ballot Notice. 

7. A Summ ary of the Postal Ballot Forms received autl votes cast (including e-voting) by 
shareholders of tbe Company is as und er: 

RESOLUTION NO. 1- ADOPTION OF NEW SET OF ARTICLES OF ASSOC IATION 
(SPECIAL RESOLUTION) 

Voted In Favour or Against the Resolution: 

Number of member voling Nurnherofvotes cast by them 

Voting Voting Total Voting Voting Total 
Particulars Through Through Through Through Percentage 

Electronics Postal Electronics Postal 
Means Ballot Means Ballot 

Voted in favour 117 43 160 669911 10 1134135908 1201127018 99.53 
of the resolution 
Voted against the 29 3 32 5682540 153 5682693 0.47 
resolution 

Total 146 46 192 72673650 1134136061 12068097 11 tOO 

Invalid/Abstain Votes/Less Voted: 

Type of Voting i Total ~umber of Total number of 
members whose 'otcs votes cast by them 
dec Ia red invalid 

Voting Through El~ctronics Means 2 295 
Voting Through Postal Ballot 3 I 2120 

Total 5 24 15 

RESOLUTION NO. 2 - RECLASSIFICATJON OF AUTHORISED SHARI<: CAPITAL 
AND CONSEQUENT ALTERATION TO THE CAPITAL CLAUSE OF THE 
l\'lEMORANDU~ OF ASSOCIATION (SPECIAL RESOLUTION) 



Voted In Fa\'our or Again t the Resolution: 

~umber of members voting ~umber or,otc cast by them 

Voting Voting Total Voting Voting Total 
Particula rs Througb Throug h T hrough Through Pe rcentage 

Elec t ron ic~ Posta l Electronics Postal 
Means Ballot Means Ballot 

Voted in 120 44 16-1 72537617 11 34 136008 1206673625 99.99 
favour of the 
resolution 
Voted against 24 I 25 136015 3 136018 0.01 
the resolution 

Total 144 45 189 72673632 I 13-ll3601 I 1206809643 100 

luvalid/Ahstain Votes/Less Voted: 

1 
T ype or Voti ng Total Number o f I To ta l number of 

members whose votes vo tes cast by them 
declared inva lid 

Voting Through Electronics Means 4 313 
Voting Through Postal Ballot 4 2170 

I 
Tohll 8 2483 

RF.SOU JTION NO. 3. ISSC£ OF REDED1ABLE PREFEilENCE SHARES (R.PS) BY 
CONVERSION OF NON-CONVERTIDLE DEBENTURES (NCDS) (SPECIAL 

RESOLUTIOI"'i') 

Voted In F~wour o r A2ains t the Resolution (Equitv S ha re h olders) : 

Number or members voting Number o r votes CIISt by them 

Vo ting Vo ting Total Voting Voting Total 
Particuhtrs Through Thro ugh Thro ugh Through P~n:cntage 

Electronics Postal Electr·onics Postal 13allot 
Means Ballot Means 

Voted in 110 44 154 72535474 1134 136008 1206671482 99.99 
favour of the 
resolution 

Voted against 35 I 36 138056 3 138059 0.01 
lhe resolut ion 

Total 145 45 190 72673530 1134136011 1206809541 100 

Inva lid/Abs tain Votes/Less Voted (Eq uitv S hareho lde rs) : 

Type of Voting Tota l Number or Total number of 
me mbers whose ' otes cas t by them 
votes decla red 

-,-.,.-=---,-=:----:-.,...-----l-i:.::n:..:....::vali.::.d ____ -+- ---:-:-:--_____.; 
Voting T hrough Electronics Means 4 1 4 15 

Voting Through Posta l Ballot 4 2170 
----------~-----------Tota l 8 2585 



-

;... None of the Preference hareholders holding Redeemable Preference shares and having 
voting rights in respect of Resoh1tion No. 3 only, cast thei r votes. nei ther through c
voting nor through Postal Ballot. 

;... None of the Preference Shareholders holding Optionally Convertible Preference ~hares 
and having voting rights in re~pect of Resolution No. 3 only, cast the ir votes, neither 
through e-vot ing nor through Postal Ballot. 

RESOLUTION NO.4. RE-APPOll\TMENT OF MR. URENDEI~ KUMAR T UTEJA 
AS AN lNDEPENDF.NT DIRECTOR (SPECIAL RESOLUTIO N) 

Voted In Favour or Against the Resolution: 

Number of members voting Number of votes cast by them 

Voting Voting Total Voting Voting Tota l 
Particulars Through Through Through Through Percentage 

Electronics Postal Electronics Postal Ballot 
Means . Bal lot Means 

Voted in favour Il l 42 153 69&94878 I 134134868 1204029746 99.77 
of the resolution 

Voted against the 34 3 37 2775554 1143 2776697 0.:!3 
resolution 

Total 1~5 45 190 72670432 11 34 13601 1 1206806~~3 100 

Invalid/Abs tain Votes/ ! ~ s Voaed: 

Type of Voting Total Number of T otal number of 
members whose votes vote.<; cast by them 
dcclar·ed inva lid 

Voting Through Electronics 5 3513 
Means 
~oting Through Postal Ballot 4 r 2170 

Total 9 5683 I 
RESOLUTION NO. 5. RE-APPOINTMENT OF MR. BHUPAT RAI PREM.JT AS AN 
JNDEPENDE~T DfRECTOR (SPECIAL RESOLUTIO~} 

Voted In Favour or Against the Resolution: 

'<umber of members voting Number of votes cast b) them 

Voting Voting Total Voting Voti ng Total 
Particulars Through Through Through Th rough Percentage 

Electronics Postal Electronics Po ·tal Ballot 
Means Ballot ' 'l eans 

Voted in favour I 14 42 156 72533118 I I 341 34868 1206667986 99.99 
of the resolution 

Voted against 32 3 35 137325 11 43 138468 0.01 
the resolution 

Total 146 45 191 726704-B 11 3..1136011 1206806454 100 

r.N~ 



Invalid/Abstain Votes/Less Voted : 

Type of Voting To ta l Number of Total number of 
membe r'S wh ose votes votes cast by them 
d ecla red invalid 

Voting Through Electron ics 4 3502 
Means 

Voting Through Postal Ballot 4 2170 

Total 8 5672 

RESOLUTION ~0. 6 - RE-APPOll\TlVfENT OF '1R. DOR-\Il MISTRY AS A"'\ 
INDEPENDE~T DIRECTOR (SP EC IAL RE OLUTIOI"i) 

Voted In Favour or Against the Resolution : 

Number of members voting ~umber of votes cast by them 

Voting Voting Total Voting Voting Total 
Particulars Through Through Through Through Percentage 

Electronics Postal Electronics Postal Ballo 
Means Ballot Means 

Voted in favour 107 42 149 66986895 1134134868 1201121763 
of the resolution 

Voted against the 37 3 40 5683537 1143 5684680 
resolution 

Tow I 144 45 189 72670432 1134136011 1206806443 

Invalid/Abstain Votes/Less Voted : 

I Type of Voting Total Number of I Total number· of I 
member'S who~e votes votes cast b) them 

decla red in\ a lid 

Voting Through Electronics 5 3513 
Means 
Voting Through Postal 4 2170 
Ballot i 

Total 9 5683 

RESOLUT ION NO. 7 - APPO~TMENT OF MS. PRlY ANKA MALLlCK AS AN 
INDEPENDENT DiRECTOR (ORDINARY RESOL UTIOl'l) 

99.53 

0.47 

100 



Voted In Favour o r Against the Resolution : 

~umber o r members \<Oi ing Number of vote cast by them 

Voting Voting Toh1l Voting Voting Total 
Particu lars Th rough Through Thro ugh Th rough Percentage 

Electronic~ Postal Electronics Postal 
Means Ballot Means Ba llot 

Voted in 115 42 157 72536 187 I 134134868 1206671055 99.99 
favour of the 
resolut ion 
Voted against 3 1 3 34 137456 1143 13 8599 0.0 1 
the rtsolution 

Total 146 -lS 191 i26736-'3 113-l l36011 1206809654 100 

Invalid/Abs tain Vo tes/L ess Voted: 

Type or Voting Total Number of Tota l number of 
mem bcrs whose votes votes cast by them 

rv · -declared invalid 
Through Electronics 

.., 
302 oung .> 

Means 

Voting Through Postal Ballot 4 2170 

Total 7 I 2472 

RESOL TIO.I\ NO. 8- APPOl .I\TMENT OF MR. AT L C H ATURVEDI AS EXE UTIVE 
CHAIRMAN (SPF:CIAL R ESOLUTION) 

Voted In Favour' o r Agains t the R c o lutio n: 

Number of members voting Num ber o r votes cast by them 

Voting Voting Total Voting Voting Total 
Part iculars Thro ugh Throug h Through Thro ug h Percentage 

Electronic Postal Elec tronic~ Postal Ba llot 
Mea ns B:tllot Means 

Voted in Ill 40 151 456321 85 1134049668 1179681853 99.30 
favour of the 
resolution 
Voted against 35 4 39 8321326 1343 8322669 0.70 
the resolution 

Total 146 44 190 5395351 1 11340510 11 11 88004522 100 

Invalid/Abs tain VotesfLess Voted : 

Type of Voting Total ~umber of T o tal numbe r of 
members whose vo tes votes cast by the m 

declar ed inva lid 

Voting Through Electronics Means 4 18720434 

Voting Through Postal Ballot 5 87170 

Total 9 1880760~ 



R ESOLUTrON ::-JO . 9 - REVJSIO~ Of R EMUNERATION OF MR. VIJ ENDRA SINGH, 
WHOLE-TIM F. Dm.ECTOR (SPECJAL RESOLUTION) 

Voted In Favour o t· Aga in t t he R esolutio n: 

Num ber of members voting Num ber of votes cast by them Percentage 

Voting Voting Tota l Votiug Vot ing Total 
Particula rs T hro ugh ~·hrough Thro ugh Through 

E lectron ics Posral Elect ronics Postal Ba llo 
Means Bnllor Me11ns 

Voted in 99 41 140 6433198 1 1134134668 11 984666'19 99.31 
favour of the 
resoiUiion 
Voted against 47 s 52 8341549 2543 8344092 0.69 
the resolution 

Total 146 46 192 72673530 11341372 1! 12068 107-tl 100 

Invalid/ Abstain Votes/L ess Vow): 

T y pe o f Vo ting T o tal Num ber of Tota l numbe r o f 
m embe rs whose votes vo tes cast by t he m 

declat·ed invalid 

Vo ti ng Through Electron ics 4 415 
Means 

Voting Thro ugh Postal "' J 970 
Ball ot 

T o tal 7 1385 

RESOLUTION NO. 10 APPROVAL FOR MAT ERIAL RELATED PARTY 
TRANSACTrONS (ORDlNARY RESOLUTION) 

Voted In Favour o r Agains t the R esolutio n : 

Number o f mem bers votiug ~umber of votes cast by th em 

Voting Voting Total Voting Vot ing Total 
Pa rticula rs Thro ugh Through Through T hroug h Percentage 

Electron ics Postal Electronics Posta l Ba llot 
Mea ns Ballot Means 

Voted in 117 38 155 69898323 322 12 69930535 96.1 8 
favour of the 
resolution 
Voted against 31 4 35 2775320 2343 2777663 3.82 
the resolution 

To ta l 148 42 190 72673643 34555 727081 98 100 



Invalid/Abstain Votes/ Less Voted : 

T ype of Voting Tota l N umber of Total num ber of 
members whose votes cast by 
votes c.h:chtr ed them 
invalid 

Voting T hrough Electronics 3 302 
Means 
Voting Through Postal Ballot 7 1134103626 

Tota l 10 1134103928 

RESOLUTION NO. I I - APPROVAL FOR LOAN TO GOKAK SUGARS LlMlTED 
(ORDINARY RESOLUTIO N) 

Voted In Favour or Against the Resolution: 

Nu mber of members voting Num ber of votes cast by them 

Voting T hrough Voting Total Voting Voting Total 
Particulars Elect ronics Through T hrough T hrough Pcrcen1age 

~1enns Postal Electronics Postnl 
Ballot Means Ballot 

Voted in 101 37 138 69894992 31712 69926704 96.17 
favour of the 
resolution 
Voted against 47 5 52 2778791 2843 2781634 3.83 
the resolution 

Tota l 148 42 190 72673783 34555 72708338 100 

Invalid/Abstain Votes/Less Vot ed: 

T ype of Voting To ta l Num ber of Total nu mber of 
mcm ber s whose votes cast by them 
votes declared 
invalid 

Voting Through Electronics Means 2 162 

Voting Through Posta l Ballot 7 1134103626 

Total 9 1134103788 

RESOLUTIO~ l'iO. 12 - CEASE TO t<:XERCISE CO:\'TROL OVEn THE SU B IDlARY 

(SPECIA L RESOLUTIO'Kl 



Voted In Favour or Against the Rc~ol ution : 

Nu mber of members voti ng Number of \ Otes cast by them 

Votin g Voti ng Tota l Voting Voting Total 
Particulars Through T hrough Through T hrough Percentage 

Electronics Postal Electronics Postal Ballot 
Means Rallot Means 

Voted in 104 41 145 66984963 1134 134368 12011 19331 99.53 
favou r of the 
resolution 
Voted against 40 5 45 5685460 2843 5688303 0.47 
the resolution 

Total 144 46 190 72670423 113413721 1 1206807634 100 

Invalid/Abstain Votes/Less Voted : 

Type of Voting Total Nu mber of T otal n u 111 ber of 
m·embcrs whose votes votes cast by them 
declared inva lid 

Voting Through Electronics 5 3522 
Means 

Voting Through Postal Ballot 3 970 
Total 8 4492 

NOTE: 

(i) Invalid Postal Ba/101 Form~ were not taken into account for couwing of vOles. 

(ii) Votes cast in favour or against has been considered em the ba~is of number of shares held as on 
the dare reckoned for the purpose of postal ba/lor or the number of shares mentioned in the Posrctl 
Ballot Form whichever is less 

(iii) There are NIL cases where the /lfember has voted both tlwouf!.h Postal Ballot Form as well a~ 
through e-voting 

8. The resolutions should be considered as passed by the shareholders/members having secured the 
requisite majority of votes and therefore be accepted. The resolutions are deemed as passed on 
the last date of voting that is 19111 July, 2019. You may accordingly declare the result of voting. 

9. I fu nher report that as per the Postal Ballot otice and the Board Rcsolurio11 dated 8th May. 
20 19. the Chairman or a person authorised by the Chairman may dec lare and confirm the above 
results of voting by postal ballot in respect of the Resolutions referred on or before 22nd July, 
201 9. The result of the Postal Ballot will be displayed on the Company's website 
www.renukasugars.com and also that of the Service Provider Karvy at 
hnps://evoting.karvy.com. The results will also be communicated to BSE Limited and 1 ational 
Stock Exchange of India Limited (the stock exchanges) where the shares of the Company are 
listed and will also be displayed on the notice board of the Company at iLS Registered office and 
Corporate office. immed iately after the declaration of the result by the Chairman or a person 
authorised by him in writing. 



10. The Postal Ballor Fonn and all other relevant records \~ere handed over to rhe Compan) 
Secretary for safe keeping. 

I thank you for the opportuniry given to me, to act as a Scrutini£er for the abovt: Postal Ballot pro ess 
of your Company. 

Tha nking you, 

Yours faithfully, 
For T .F Khatri & Associa tes, 
Practicing Company Secretary 

~k~ 
TehU:alri 

Proprietot· 

FCS : 9093 
COP No. I 0417 

The following were the witnesses to the unblocking of e-voting, on 1911 July, 2019, on closure of e
voting period. 

Mr. Jignesh Raul 

I have received the report: 

Signature 

Atul Chaturvcdi 
Executive Chairman 

(DIN: 00 175355) 

M r. Tukaram Kondi 


