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May 29,2019

To.
The BSE Limited,
Listing Department,
Phiroze Jeejeebhoy Towers,

Dalal Street.
Mumbai: 400001.

Scrip Code- 530723

Dear SirAvladam,

Subiect: Audited Fipancial Results (St8ldrlone rnd CoDsolidated) for the
quarter and vear ended March 31.2019'

Pursuant to Regulation 33 ofSEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, please find attached the following:

l. Audited Financial Results (Standalone and Consolidated) along with Auditors

Report for the quarter and year ended March 31, 2019;

2. Declaration on Unmodified opinion in the Auditors Repofi for financial year

2018-19.

Kindly take the same on record.

Thanking you

Yours faithfully

DIN:00169048

Encl: as mentioned above

Offico: 318, Podar Chambers, 3rd Floor, S A Brelvi Road, Fort, Mumbai _ 400001.
Tel.:022 - 61325959 . Fa\ 022 - 22700116
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STATEMEIIT OF AsSETs ANO TIABILITIES AS AT MARCH 31.2019
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1 Th. .bove resutts which a.e published in accord.nc. wirh Regllation 33 ol the stBl (Lktns obligations and Di*lousure Requneme.ts)

nesutario.s, 2015 a5 modiiied by ckcular No. crR/cFD/FAc/62l2016 dated July s, 2016 have bee. r.viewed bv the Audit commiftee and

approved by the Board ol ore€roB of rhe company atrheir respe.rive metinS5 held on May 29,2019. The n..n.ial results ol the comparv

have been prepared in accordance wnh the hdian Accounrin! standards (lnd AS)a5 Dre5cribed !.der section 133 ol the companies Ad, 2011

read wirh relelant rule5 is5ued rhere!.der and the accounting other accountinB principles Se.erallYaccepled in lndia.
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con5otidared financrat stateoe.G (,'cFs") ol the Group. Howee., it B nor pr:cricable or possible to a3ce.lain o. tind out lhe cotl o. d4med

cost ot such immovable tea5ed propeny for Dresenring as PPE i. cFs. r. view ofthis, in cFs, the Group ha5 nor separately presenred the amount

pertarnrnS to slch leased inmovable Dropen/ as PPE and has continued io disclose u.der hvetlmeni Properw onlv'

rhe fi8u.es for the Last quarter otthe cure year and preious vea. as reooned in these fina.cialresults are balanci.g figures between the
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Ghandrakant & Sevantilal & J. K. Shah & Co'

CHARTERED ACCOUNIANIS

46 Floor, Padmavati complex, Near Jain Temple,

Cow Circle. Akota, Vadodara'390 020'

INDEPENDENT AUDITORS' REPORT ON THE STANDALONE FINANCIAL

RESULTS OF ASIT C. MEHTA FINANCIAL SERVICES LIMITED PURSUANT TO

REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE

REQUIREMENTS) REGULATIONS, 201 5

To
The Board of Directors

Asit C. Mehta Financial Services Ltd.

1. We have audited the accompanying "Statement of Standalone Financial

Results" ("the Statement') of ASIT C. MEHTA FINANCIAL SERVICES

LIMITED ("the Company'), for the year ended 31't ltlarch, 2019, being

submitted by the Company pursuant to the requirements of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 ("the Listing Regulations"). Attention is drawn to the fact that the

standalone financial results for the quarter ended 31"t March, 2019 and the

corresponding quarter for the previous year, as reported in the Statement, are

the balancing figures in respect of the full financial year and the published

year to date figures upto the end of the third quarter of the relevant financial

year, which were subjected to a limited review, as required under the Listing

Regulations.

2. Management's resPonsibilitY

These standalone annualfinancial results have been prepared on the basis of

the audited standalone annual linancial statements and reviewed quarterly

standalone financial results, which are the responsibility ol the Company's

Management and have been approved by the Board of Directors of the

Company in its meeting held on 29s May,2Ol9.

GA Jitondr. L Shli
CA Hlma[rlB. Sllah

CA Pndoop s. Shai
GA l(rsn c. Sl|ai
cA Prrlrp B. Sh.h
CA ilaysnl J. Si.n

ffi
h\#

VADOOARA

Phone : 0265-235 3043,235 3171 Efiail : info@caiksco.com



3. Auditor's responsibiliiy

Our responsibility is to express an opinion on these standalone financial

results based on our audit of the standalone annual financial stalements,

which have been prepared in accordance with the recognition and

measurement principles laid down in the Companies (lndian Accounting

Standards) Rules, 2015 issued under section 133 of the Companies Act, 2013

and other accounting principles generally accepted in lndia and the relevant

requirements of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally

accepted in lndia. Those standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance

about whether the standalone annual financial results are free of material

misstatement(s).

An audit involves performing procedures, on a test basis, to obtain audit

evidence about the amounts and disclosure of the financial results in the

Statement. The procedures selected depend on the auditor's judgment,

including the assessment of the risks of material misstatement of the

standalone financial statements, whether due to fraud or error. An audit

includes examining, on a test basis, evidence supporting the amounts

disclosed in the standalone financial results. An audit also includes assessing

the accounting principles used and significant estimates made by

Management.

6nr \'-s
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Chandlakant & Sevantilal & J. K' Shah & Co'

CI{ARIERED ACCOUNIANTS

,ls Floor, Padmavati complex, Near Jain TemPle'

Cow Circle, Akota, Vadodara-3go 020'

ca Jilendn l(' snrh
cA Himell.l B. sh.h
CA Pndeo! S. Shtn
Cl Xiran C. Sntn
CA Prat p 8. Sith
cA ta.yanl J. Shah

We believe that the

appropriate to provide

the Statement.

4. Opinion

audit evidence obtained by

a basis for our audit opinion on

us, is sufiicient and

the financial results in

(i)

(ii)

ln our opinion and to the best of our information and according to the

explanations given to us, these financral results:

are presented in accordance with the requirements of Regulation 33 of
the Listing Requirements in this regard; and

give a lrue and fair view an conformity with the aforesaid lndian
Accounting Standards and other accounting principles generally
accepted rn lndra of the nel profit. tolal comprehensive income and
other frnancral rnformation of the Company for the year ended 31''
March,20'19.

For CHANDRAKANT & SEVANTILAL & J. K. SHAH & Co.

Chartered Accountants

(Firm Reg. No. 101676W)

/' - /1. A
b-\'->-ar' '---"'-7-

(KIRAN C. SHAH) Partner

Membership No. 032187

Place: Mumbai

Date: 29rh May,2019

Phone : 0265-235 3043,235 3471 E-mail : info@caiksco.com
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CHARIERED ACCOUNIAI{TS
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Cf flln tll B. sLl
C Pnd..p S. SLl
Ct tL.r C. 8Ll

mD B. 8t l
cltl.n J. Std

cow circle, Akota, VedodaraSgo 020'

INDEPENDENT AUDITORS' REPORT ON THE CONSOLIDATED FINANCIAL

RESULTS OF ASIT C, MEHTA FINANCIAL SERVICES LIMITED PURSUANT TO

REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE

REQUIREMENTS) REGULATIONS, 2OI 5

To
The Board of Directors

Asit C. Mehta Financial Services Ltd.

1. We have audited the accompanying "Statement of Consolidated Financial

Results" ("the Statement') ot ASIT c. MEHTA FINANCIAL SERVICES

LIMITED (the Company") and its subsidiaries (collectively referred to as

'Group'), for the year ended 3'l't March, 2019, being submitted by the

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 ("the Listing

Regulations").

2. Management's resPonsibility

These consolidated annual linancial results have been prepared on the basis

of the audited consolidated annual financial statements ol the Group as at and

for the year ended 3l't March, 2ol9' which are the responsibility of the

Company's Management and have been approved by the Board of Directors

oI the Company in its meeting held on 29s May' 2019'

3. Auditor'sresPonsibilitY

Our responsibility is

results based on our

to express an opinion on these

audit ol the consolidated annual

consolidated financial

financial statements of

.rrooor*t'q;#
Phono : 0265'235 3043' 235 3471

Efirtt: lnlo@G3lbco'Gom



the Group, which have been prepared in accordance with the recognition and

measurement principles laid down in the Companies (lndian Accounting

Standards) Rules, 2015 issued under sectlon 133 ofthe Companies Act,20'13

and other accounting principles generally accepted in lndia and the relevant

requrrements of the Listing Regulations

We conducted our audit in accordance with the auditing standards generally

accepted in lndia. Those standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance

about whether the consolidated annual financial results are free ol material

misstatement(s).

An audit involves performing procedures, on a test basis, to obtain audit

evidence about the amounts and disclosure of the financial results in the

Statement. The procedures selected depend on the auditor's judgment,

including the assessment of the risks of material misstatement of the

consolidated financial statements, whether due to fraud or error An audat

includes examaning, on a test basis, evidence supporting the amounts

disclosed in the consolidated financial results. An audit also includes

assessing the accounting principles used and significant estimates made by

Management.

We believe that the audit evidence obtajned by us, ls sufficient and
appropriate to provide a basis for our audit opinion on the financial results in
the Statement.

4. Other Matters

VADO DA RA



Ghandrakant & Sevantilal & J. K' Shah & Co'

CHARIERED ACCOUNIANTS

lfr rto-, Paarn"r"tt complex, Near Jain TemPls'

Cow Circle, Akota, Vadodara-390 020'

We did not audit the financial statements and other linancial information oI:

(i) Asit C. Mehta lnvestment lnterrmediates Limited ("ACMIlL")' the

controlled subsidiary;

(ai) Nucleus lT Enabled Services Limited (NITES), the wholly owned

subsidiary, and

(iiD Asit C. Mehta Comdex Services. DMCC ("Comdex"), the overseas

wholly owned subsidiary of ACMllL, which is under liquidation,

(together referred to as "entities'), included in the consolidated annual

financial results in the Statement, whose financial statements reflect total

assets of Rs. 12.838.08 lakhs as at 31"rMarch, 2019 as well as total revenue

of Rs. 3,813.04 lakhs for the year ended 31st March, 2019. The annual

financial statements of ACMIIL are audited by the other auditors under the

Companies (Accounting Standards) Rules' 2006, who have furnished

unmodified auditor's report thereon, and which have been further re,stated by

the Company's Management in compliance with the lnd AS requirements,

lurnished to us duly certified by the Management, which are unaudited' The

annual financial statements of NITES are audited by the other auditors in

compliance with the lnd AS requirements and they have furnished unmodified

auditor's report thereon. The financial statements and financial information in

respect of Comdex have not been audited in its home country and these

financial statements and financial information are prepared by the Company's

Management in accordance with accounting principles generally accepted in

lndia by converting the said financial statements and financial information

from its home currency into the lndian currency, furnished to us duly certified

by the Management, which are also unaudited. Our report on the consolidated

annual financial results in the Statement, in so far as it relates to the amounts

included in respect of ACMllL, NITES and Comdex is solely based on audited

annual financial statements by the other auditors, wherever- ar'/ailable and

' ':'';':' ';:"

cA Jit6ndrs lc silh
CA HimaftlB. Sirh
CA Pr.dlop S. Shat
CA Klran C. Snah

CA P6l.p 8. Si.h
CA Miyanl J. Sieh

Phone : 0255-235 3043,235 3171



such certified financial statements and financial information' as the case may

be, by Management.

Our opinion on the consolidated annual financial results is not modified in

respect ol the above matters with respect to our reliance on the work done

and the reports of the other auditors, whereYer available, and the financial

statements certified by the Management.

5. Opinion

ln our opinion and to the best of our information and according to the

explanations given to us and based on the considerations of the certified

financial statements and other linancial inlormation furnished by the

Company's Management, duly certified, and the repgrts of the other auditors'

wherever available, on the entities as stated in para 4 above, these

consolidated annual fi nancial results:

(i) include the annual financial results of the following entities:

Sr. No.

1

Name of the entity Relationship

Nucleus lT Enabled Services Limited Wroily Owned
Subsidiary of the
Company

2 Asit C. Mehta lnvestment
lnterrmediates Limited ('ACMllL")

Controlled Subsidiary
of the Company

3

-Asit 

c Mehta comdex services,
DMCC

Overseas Wholly
Owned Subsidiary of
ACMIIL

lir) are presented in accordance with the requirements of Regulation 33 of the

Listing Requirements in this regard; and

H(J
w



Chandrakant & Sevantilal & J. K. Shah & Co'

CHARTERED ACCOUNTANTS

,lh Floor, Padmavati comPlex, Near Jaln Temple,

cow Circle, Akota, Vadodara'390 020'

(iiD give a true and fair view in conformity with the aforesaid lndian Accounting

Standards and other accounting principles generally accepted in lndia of

the consolidated net profit, consolidated total comprehensive income and

other financial information of the Group for the year ended 31'r March,

2019.

For CHANDMKANT & SEVANTILAL & J K. SHAH & Co.

Chartered Accountants

(Firm Reg. No. '101676W)

e \'--n "Y:
(KIRAN C SHAH) Partner

Membership No.032187

Place: Mumbai

Date: 29th May,2019

CA Jlt6rdra lC SI.h
CA Xlm.lil B. slltn
CA Pr.dsop S. si.l
CA Xlran C. Sh.n
CAF rD B.si.h
CA lrryant J. si.h

E{nail : info@csrksco.com
Phon€ : 0265'235 3043'235 3171



ASIT C. MEHTA FINANCIAL SERVICES LTD.
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May 29,2019

To,
The BSE Limited,
Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai: 400001.

Scrip Code- 530723

Dear SirMadam,

Subject: Declrratiotr on Unmodilied ODitrion itr the Auditors ReDort for the

Financial Year 2018'19.

The declaration is being provided and delivered by undersigned in compliance with

Regulation 33 ofSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

that-

"Stdtutory Auditors o/ the Conpany lvl/s Chandrakant & Sevantilal & J K Shah & Co,

Charterei Accountanis, Yadodara, (F R.No.101676ll) hu,-e carried out Audil of the book' of
accounts for the fnanciol year 2018'19 and issued us an Audil RePorl tt'ith unmodilied

opinion for the year ended on March 3I, 20I9 ".

You are requested to please consider and take on record the aforesaid declaration'

Thanking you

Yours faithfully
For Asil C. Mebta Finan

U 
AsitC. Mehta
Chairman & Director
DIN:00169048

Limiled

offce: 318. Podar Chambers, 3rd Floor, S A Bretvi Road, Fort, Mumbai - 400001

Tel.: 022 ' 61325959 ' Fa,:022 - ?2700118


