
 

 

             
     12th January, 2024 

 
 

Corporate Relationship 
Department, 
BSE Limited. 
25th Floor, P.J. Towers, 
Dalal Street,   
Mumbai-400 001 

The Manager, 
Listing department, 
National Stock Exchange 
of India Ltd. 
‘Exchange Plaza’, C- 1 
Block G, Bandra Kurla 
complex, Bandra (East) 
Mumbai – 400051 

Corporate Relationship 
Department, 
Metropolitan Stock 
Exchange of India Ltd. 
Building A, Unit 205A, 2nd 
Floor, Piramal Agastya 
Corporate Park, 
L.B.S Road, Kurla West,  
Mumbai – 400070 

BSE Scrip Code: 534600 NSE Scrip Code: JTLIND MSEI Symbol: JTLIND 
 
 

Subject: Outcome of the Board Meeting held on 12th January, 2024 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30, 33 and other applicable provisions of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, (the "Listing Regulations"), We hereby inform you that the Board of Directors at its 
meeting held today i.e., 12th day of January, 2024, has, inter alia, 
 
1. Approved and taken on record the Standalone and Consolidated Un-audited Financial 

Results for the third Quarter and Nine months ended 31st December, 2023. 
 
We are enclosing herewith Standalone & Consolidated Un-audited Financial results for 
the third quarter and nine months ended 31st December, 2023 as approved by the Board 
of Directors and copies of the Auditor’s Limited Review Report thereon. 
 

2. As a part of internal re-organization, the Board has accepted the resignation of Mr. 
Dhruv Singla as Chief Financial Officer (Key Managerial Personnel u/s 203 of the 
Companies Act, 2013) of the Company w.e.f. close of business hours on 12.01.2024, 
although Mr. Dhruv Singla shall continue to serve as a Whole Time Director of the 
Company. Further, on the recommendations of the Nomination and Remuneration 
Committee and the Audit Committee, the Board of Directors has, in today’s Meeting 
appointed Mr. Atul Garg as the Chief Financial Officer (Key Managerial Personnel u/s 
203 of the Companies Act, 2013) of the Company w.e.f. close of business hours of 
12.01.2024.  

 
In this regard, disclosure under Regulation 30 of SEBI (Listing Obligations and 
Disclosure) Requirements, 2015 vide SEBI Circular No. CIR/CFD/CMD/4/2015 dated 
9th September, 2015 for change in KMP is attached herewith as an Annexure-1. 
 
 

 



 

 

 
The Board Meeting commenced at 11:30 A.M. and concluded at 1:10 P.M. 

 
Kindly take the above information on record. 
 
For JTL Industries Limited 
(erstwhile known as JTL Infra Limited) 
 
 
 

   Amrender Kumar Yadav 
Company Secretary & Compliance Officer 
 
 
 
 

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



 

 

Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure) 
Requirements 2015 vide SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9th 
September, 2015 
 
CHANGE IN CHIEF FINANCIAL OFFICER (KMP) 
 

Particulars Mr. Dhruv Singla Mr. Atul Garg 
Reason for change viz. 
appointment, 
resignation, removal, 
death or otherwise; 

Resignation of Mr. Dhruv 
Singla as Chief Financial 
Officer (Key Managerial 
Personnel u/s 203 of the 
Companies Act, 2013) as 
a part of internal re-
organization with effect 
from close of business 
hours of 12.01.2024. 

Appointment of Mr. Atul Garg as 
Chief Financial Officer (Key 
Managerial Personnel u/s 203 of 
the Companies Act, 2013) w.e.f. 
close of business hours of 
12.01.2024. 

Date of 
appointment/cessation 
(as applicable) & term 
of appointment 

With effect from end of 
business hours of 
12.01.2024. 

With effect from end of business 
hours of 12.01.2024. 

Brief profile (in case of 
appointment 

N.A. Mr. Atul Garg is dynamic and 
experienced Chartered Accountant 
with 17 Years of experience in 
corporates and large manufacturing 
set-ups including a listed entity i.e. 
Jagatjit Industries Limited. He 
graduated from Kurukshetra 
University. Mr. Atul Garg has vast 
experience in various domains viz. 
Finance, Corporate Strategies, 
Capital Market, Accounting, 
Banking, Taxation etc. 
 
He is not related to any of the 
Director/Promoter of the Company. 

Disclosure of 
relationships between 
directors (in case of 
appointment of a 
Director) 

N.A. N.A. 

 
For JTL Industries Limited 
(Erstwhile known as JTL Infra Limited) 

 
 

 
   Amrender Kumar Yadav 
  Company Secretary & Compliance Officer 
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JTL 
INDUSTRIES 
LIMITED 
(FOfmtr1y known as JTl Intra limited) 

STEEL PIPES 

Registered & Corporate Office: 
S.C.O. 18-19, Sector 28-C, 
Chandigarh 160002, India 
CIN:L27106CH1991PLC011536 

T +91 172 4668 000 
E contact@jtl.one 
w www.jtl.one 
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N. KUMAR CHHABRA AND CO. # 1081, SECTOR 27 B, 

CHARTERED ACCOUNTANTS CHANDIGARH – 160 019 

 PH: + 91 172 5088800 

 e-mail: info@nkumarca.com  
 

Independent Auditor’s Review Report on Unaudited Quarterly and Year to date 
Financial Results of JTL Industries Limited pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended). 
 
To  
 
The Board of Directors 
JTL Industries Limited 
(Formerly known as JTL Infra Limited) 
 
1. We have reviewed the accompanying statement of unaudited financial results 

(“the statement”) of JTL Industries Limited (“the Company”) for the quarter 
ended 31st December, 2023 and the year to date results for the period 1st April, 
2023 to 31st December, 2023, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) including relevant circulars issued 
by the Securities and Exchange Board of India (“SEBI”) from time to time. 

 
2. The statement, which is the responsibility of the Company’s Management and 

approved by the Company’s Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under Section 
133 of Companies Act, 2013 (‘the Act’), and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

 
3. We conducted our review of the statement in accordance with the Standard on 

Review Engagement (SRE) 2410, Review of Interim Financial Information 
performed by Independent Auditor of the Entity, issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for the financial and 
accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become 
aware of all significant matters and might be identified in an Audit. Accordingly, 
we do not express an audit opinion.  

 

mailto:info@nkumarca.com


4. Based on our review conducted as stated in paragraph 3 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with applicable accounting standards and other 
recognised accounting practices and policies has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 including the manner in which it 
is to be disclosed, or that it contains any material misstatement.  
  

5. The comparative financial information of the Company for the quarter and nine 
month ended 31st December, 2022 and for the year ended 31st March, 2023 
prepared in accordance with Ind AS included in the statement was reviewed/ 
audited by the predecessor auditor vide their unmodified reports dated 2nd 
February, 2023, and 26th April, 2023 respectively, whose report have been 
furnished to us by the management and which have been relied upon for the 
purpose of our review of the statement. Our review report is not modified in 
respect of this matter.  

 
 
for N Kumar Chhabra and Co. 

Chartered Accountants 
ICAI Firm registration Number 00837N 
 
 
 
CA. Ashish Chhabra 
Partner 
Membership Number 507083 
 
Place: Chandigarh 
Date: 12th January 2024 
 
UDIN: 24507083BKBLSI7644 

ASHISH 
CHHABRA

Digitally signed by 
ASHISH CHHABRA 
Date: 2024.01.12 
12:22:21 +05'30'



N. KUMAR CHHABRA AND CO. # 1081, SECTOR 27 B, 

CHARTERED ACCOUNTANTS CHANDIGARH – 160 019 

 PH: + 91 172 5088800 

 e-mail: info@nkumarca.com  
 

Independent Auditor's Limited Review Report on the Unaudited Quarterly and 
Year to date Consolidated Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 
 
To, 
The Board of Directors of  
JTL Industries Limited 
(Formerly known as JTL Infra Limited) 
 
1. We have reviewed the accompanying Statement of Unaudited Consolidated 

Financial Results of JTL Industries Limited (Formerly known as JTL Infra 
Limited) (the “Holding Company”), which includes its subsidiary for the 
quarter ended 31st December, 2023, (“the Statement”) attached herewith, being 
submitted by the Holding Company pursuant to the requirement of Regulation 
33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 20l5, 
(‘the Regulation’) as amended (the “Listing Regulations”). 
 

2. This Statement, which is the responsibility of the Holding Company’s 
Management and approved by the Holding Company’s Board of Directors has 
been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind 
AS 34’), prescribed under Section 133 of Companies Act, 2013 (‘the Act’), and 
other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review.  

 
3. We have conducted our review of the Statement in accordance with the 

Standard on Review Engagement (SRE) 2410, “Review of Interim Financial 
Information performed by the Independent Auditor of the Entity”, issued by 
the Institute of Chartered Accountants of India. This Standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the 
Statement is free from material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedure applied to financial 
data and thus provides less assurance than an audit. We have not performed an 
audit and, accordingly, we do not express an audit opinion. 

 
We also performed procedures in accordance with the circular issued by the 
SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

 
4. This Statement includes the results of the following: 

Name of Subsidiary 
- JTL Tubes Limited 
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5. The accompanying statement includes interim financial results and other 
financial information, in respect of wholly owned subsidiary i.e., JTL Tubes 
Limited, whose interim financial results reflect total revenue of ₹ Nil, total net 
loss after tax of ₹ 0.03 Lakhs for the quarter and the nine months ended 
December 31, 2023. These financial results have been approved and furnished 
to us by the management. Our conclusion on the statement, in so far as it relates 
to the amount and disclosures in respect of subsidiary is based solely on 
procedures performed by us as stated in paragraph 3 above. According to the 
information and explanations are given to us by the Management, these 
financial results are not material to the Group. Our conclusion on the Statement 
is not modified in respect of the above matter.  

 
Our opinion on the Consolidated Financial Results is not modified in respect of 
the above matters with respect to our reliance on the work done and the 
Financial Results/ Financial information certified by the Management. 

 
6. Based on our review conducted as above, nothing has come to our attention that 

cause us to believe that the accompanying statement of Unaudited Financial 
Results prepared in accordance with applicable Indian Accounting Standards  
specified under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of 
the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirement), 
read with the Circular, including the matter in which it is to be disclosed, or that 
it contains any material misstatement. 
 

7. The comparative financial information of the Company for the quarter and nine 
month ended 31st December, 2022 and for the year ended 31st March, 2023 
prepared in accordance with Ind AS included in the statement was reviewed/ 
audited by the predecessor auditor vide their unmodified reports dated 2nd 
February, 2023, and 26th April, 2023 respectively, whose report have been 
furnished to us by the management and which have been relied upon for the 
purpose of our review of the statement. Our review report is not modified in 
respect of this matter.  

  
for N Kumar Chhabra and Co. 
Chartered Accountants 
ICAI Firm registration Number 00837N 
 
 
 

CA. Ashish Chhabra 
FCA., Partner 
Membership Number 507083 
Place: Chandigarh 
Date: 12th January 2024 
 
UDIN: 24507083BKBLSJ4770 
 

ASHISH 
CHHABRA

Digitally signed by ASHISH 
CHHABRA 
Date: 2024.01.12 12:22:58 
+05'30'
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