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Ref. No.: MUM/SEC/17-04/2025

April 17,2024

To,
The Manager
Listing Department
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001

The Manager
Listing Department
National Stock Exchange of lndia Limited
Exchange Plaza, 5th Floor, Plot C/1
G Block, Bandra Kurla Complex,
Mumbai - 400 051

Scrip code: Equity (BSE: 540716/ NSE: lClClGt); Debt (NSE: lLcl2g)

Dear Sir/Madam,

Subiect: Outcome of the Board Meetino held on Wednesdav. Aoril 17. 2024 -
Financial Results for the ouarter and financial vear ended lrarch 31. 2024 and
Recommendation of Final Dividend

We wish to inform you that the Board of Directors of the Company at their Meeting held
today i.e. Wednesday, April 17, 2024 have approved the audited financial statements
of the Company for the financial year ended March 31, 2024 and audited financial
results of the Company for the quarter and financial year ended Match 31, 2024.

Pursuant to the provisions of Regulation 30, 33, 52 and other applicable provisions of
the Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015, a copy of the audited financial results for the quarter
and financial year ended March 31, 2024, together with the Statutory Auditors' Report
in the prescribed format is enclosed herewith.

Please note that PKF Sridhar & Santhanam LLP, Chartered Accountants (Firm
Registration No. 003990S/S200018) and Walker Chandiok & Co. LLP, Chartered
Accountants (Firm Registration No. 001 076N/N50001 3), Joint Statutory Auditors of the
Company, have issued audit reports with unmodified opinion.

The Board at the above Meeting also recommended final dividend of t 6l per equity
share i.e. at the rate of 60% of face value of t 101 each for the financial year ended
March 31, 2024, subject to approval of the Members of the Company at the ensuing
Annual General Meeting.

The Meeting of Board of Directors commenced at 3:55 p.m. (lST) and concluded at
5:55 p.m- (lST).

ICICI Lombard General lnsurance Company Limited
IROA Reg. No. 115

501 & 602.6'h Floor. tnterface 16.
New Linking Road, Msl€d West),

lclol Lohbard House, ,114, Veer Sava&ar Marg,
Near Siddhi Vinayak Temple, Prabhadevi,
i,,lumbal - 400 025

Toll tree No,:18m 2606
Altem.te No.: +91 a655222666 (Chargeable)
Em.ll: dstoeeEuppod@lcidlombard lrm
woblte: !44r4Lisj!ibE!srg.E94
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The above information will be made available on the website of the Company at
www. icicilombard.com.

You are requested to kindly take the same on your records.

Thanking you.

Yours Sincerely,

Gb, ,"t"t Lombard Generat tnsurance company Limited\i,V"
Vikas Mehra
Company Secretary

Encl. as above

lClGl Lombard General lnsurance Company Limited
IRDA Reg. No. I'15 CtN: L57200MH2OOOPLCi 29rto6 ToI frc€ No. : 1 8OO 2666
Malllns Addrcss: RegisteEd Otflce: Arem.t. No.: +91 8655222666 (Charg66bte)
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ICICI Lombard General Insurance Company Limited 
CIN: L67200MH2000PLC12940B 

Ragl1il1Jred o mce Ad<fre1&: ICICI Lombard House, 414, Veer S:av:srkilr Marg, 
Noar Slddhlvlneysk Temple, Prebhedevl, Mumbal-400025, Maharuhlra 

IRDAI Reg111r,t1on No, 115 dated Aunust 3, 2001 

[Pur~uanl to lho Regulation 33 and S2 of SEBI (Listing Obligations and Disclosure Requircmcnlo) Regulations, 2015 read with IRDAI Circular reference: 
IRDA/F&A/CIR/Ll'T0/027/0112017 dated 30.01.2017] 

Annoxure•I 
Statement o f Audited Results for the Quarter and Year e~ded Merell 31, 2024 

If In lokhsl 
SI. 3 months ended I As at Ye.r ended I A& ai Year ended I As 1.11 
No, Pi1rt1c,H8ra 

MilrC!h 31 2024 n o,•-~• ~1 7nn Morch 31 2023 M:trCih 31 2024 M.art!h 11 ?n? 

• udltod Audllod 
OPERA TING RESULTS 

Audltad AUNII Alf Audited 

1 Gros::: Premfum::: wnttr.n • 643 662 533.972 2 M941G i 177 1R> 
2 Ni11.t Premium written 469 074 404 72& 1.H1,:;_ ,-.i:,1 1553954 
3 Prr.m um Earned (NeU 4:\0 481 37? ~n3 1 666 647 1482.286 
4 lnr.omo from ln•,••1ments Inell' 66 593 61.578 277 GOG ... , , ;, 

Other income 
l a'1Foreinn exchan□e oain / ilo!.!.\ 31 1 131 ·=n 1073 552 

5 lhlllnvestment income ffom oool /Terrori,m / Nuclear) 2 410 1.914 1 883 A 440 ,.,n4 
teUCOritribution from Shareholdr.r$ F1m(1s tow~r(1s e;.:cess EOM 89,069 69069 
{dllMIM6flaA61\1.1$ /r'ICort"'t~ 7? 1196 BC 1 44~ 259 

6 Total lncomqi (3 to SJ 516 173 ""' ... 525 558 1 975 211 1 eon <i•• 
7 Commli;,•·'1- .. .., .1t Rr""'"""808 C.neD J t14 {11~1 84 565 9136 .'\11!-l.CHl1 47 221 
8 Net c:.omml!.!.lon 94,987 64,56~ 9,1~ 308,001 47,221 

Oper.:1tlnQ Exncnso& rel8t8<.1 to insuf8nee busine~s I~+- bf 
la\l ~m 10\/ec:!.' re:muneri:aunn An,t wetrere exoenses 32 "27 31 250 25.783 12~ 622 108,7~!'; 

9 tbllOthr.r onAr1<11ino A~nAnae:s Ci•il+iiiJ 
1. Arl11.artiaement and oubliclt\l 2.180 3829 12.972 15 236 54 755 
Ii.I S8lt!s cromolion 3&08 14 1r:1 51360 43 459 199 640 .. :.!l"i-~4'i 23511 21813 !1'7 4!'SG RR 7R8 

10 Pr 
1n,..urri11,tt r'l•in'l!:4 

11 lallCloims Pold 279 G30 768 6'18 227.152 1 001 893 R61 44s 
fbliChanae In Outstondlno Claims llncludlno IBNR/IBNERl 20,232 32.762 49,46~ 192,054 211.119 

12 Total Expense (8•9•10•11) 460,018 458 716 397,681 1,784,621 1,571 i64 
13 Underwrflln• Profit/ IL055l 13-121 ... '"" 128 235 125.0781 197 .• ,. 188 979 
14 Provi!-iOn! for doubtful debt!. Clncludlnn bad debt8 wriUen off) 
1r. Provl!.lon!. for diminution In velue or lf!v68tr'l'lents 
16 ODtrallM Proflt/(Lo55l t6,121 56155 

AnE!ronrl.atlon:;, 
41 599 127 A 1.90 5.90 238 226 

17 la\1Tro1nsfar to PrnfU ....... L"-'8• Mc CC <CC 41 599 121977 ""' , ... 238 226 
,,._uTr•n• ,..,.., to,_ReS;4!1r'vetS 

NON,OPERATING Rt;SUtTS 
Income In sh8reholders· account ca+b+cJ: 

18 C,11i\ l Tran~fer from Pollc;.yhnldetrs' Fund 56,155 41.599 127.077 1~0.590 238 226 
Cb)l !neome from lnve!.tment!. 23 325 2n 4>4 17 691 64 464 7317'1 
(ell Other Income 4R 459 1 408 ~17 4.394 

19 (;)mens88 other t rel.1ted to lm;ur11nce business 1750 1395 C1n i:.1a 6079 96.156 
2n Provi!.lon!. for do bad debts written off) 1162 .,, 205 4 412 r.31 
21 Provl~lons for diminutlor'! in valuci ,.., '"Ve!.tment!. C D]7 3 624 11 0961 I') ".R2 1653 
22 Total E,.,.n,e 119•20• 211 9 749 • 100 .. ,.. 20 073 104 540 
23 Profit/ I Lossl bClforn e)(tr,ordlnen, Items r18-22l 69 779 57 •n 57 251 2U"18 ? « 7C 

24 l::xtr.1ordlnt1rv rtems 

~ e.Oa&I beforo lox 123,241 RO 1.79 57 373 ..... 'll:1i!ii1J 211 2&3 
..1Q... fOf tax 17.629 14 227 1'.\.!i~!; 63659 38346 

27 out arter ta, IPATl 51 ocn 43 148 4, enc ...... 172 908 
Dividend n.Ar ch •• .., IP\ tNo,"'ir'lill Value f 10 Der :.hara\'" 

26 lalll~terim Oividend r. 00 MO 4 ',ll 
lbll Flnol Olvldond 5,50 5.00 

29 Profit/ Closs) cilrrfed to B.:il.an,e Sheet 481 877 4 '>U n·1c 341.601 481 677 :\411<ll1 

'" all'f up cqultv C;IJ'. ltAI 49 269 49 226 49.113 49 2(;9 .. ,. 
3 1 Rcioorve 3 Surnlus lExeludina Revalu,.1110n RC$crvo) 1 14s 7lJ9 1.090 839 990 114 1 , .a ... 7n9 990 114 
32 6htH8 Aoollcation Monev Pending Allotment 70 ,,, 70 50 ~· Fair Value Chance Ac;count and Revaluation Re!iierve 989M 11n 7r.'.I 21.329 989M l1 .. >L,O 

:\4 YorrovvlnQ!. 3•no 3 500 3500 'IN ,,nn 

Total Assets: 
fA\l lnVARtments: 

35 • Sh,1HJholders' Fund 11MG8G 1 112.44i 965.634 1 1M 686 ,n • PollcvholdAr,;,' Fund 3 ''" ''" 3.574 306 3 332 20G ] . 7 -1'-' 110( 

lbliOther Assets {Net of current llobllltlos and nrovlslonst 13.592.221 13 42~ 4""' (3,253.934 13.592 221 
Anal ti~al Ratios; 0 i 

m '-'··---·· R.oJln&. 2,62 2.67 l 51 2.62 2.61 
(Ii} 1c .. ,,,,,,('I ... "'• · .,.., l>~tio"' 32.8% 31,2% 31.4% 29.8% 29.6% 
11111 lncurrnd CIAlm R&lio 66.6% 70.0% 74.:.!%_ 70.6% 72.4% 
livl Net Retention Riltlo 76.1% 72.9.% 75.8% 71.0% 7 4°L. 
lvl Combined R:::r.11 102,2% 103.6% 104.21', 103,3% 104.5% 
tvl\ EArninri ner thare <'J 

(~} BHIC snd diluted EPS before extro1ordlni11ry llcms (nel of B:t!alc: ' 10.~~ eesic: , 6,76 Blush:;: f 6.90 Ba!al~: , 39.03 eeslc: , 35.21 - lt~\M!(nr-n(ln\ tnr lhA nAriM a O11\tted: f 10,47 Diluted: f 8.73 DIiuted: , 8-~~ Olluted: , 38,76 Diluted: f 35.16 
(b Ba!.1¢ :ini:, diluted EPS sfler ~xtr-aordlnary Item!. (nr.t OT ttx Bnsic: , 10.M easic: , 6,76 Ba!le: f 8.90 Ba:lc: t 39.03 B93lc; , 35,21 . -"- 11-,,. ,.ft ... ...,., II Ollutcc:t: , 10,47 Diluted: f 8.73 DIiuted: f 8.89 O111,ted: , 38,76 Diluted: f 35.16 36 lvil\ NPA t8tiO!! 
n\ Gro:.:;; o1nd Net NPA$. 
bl '/4 or Arnao & Net NPA!: 

(viii\ Yield on 1nvAatmenls 11 

Ila\ Without unrnAllz~d oalns9 1.96% 1.84% 1.93% 7.981', 7.t\O¾ 
llb\ With unriAAlla,ai(f n91ns1.1 2.4~% VO% 1.06% 11.16% 4.!)1% 

W!!l Public shareholdino 
11\ No. of :.h:ire:. 240 n90 167 756 440 695 255 261 297 24n 1188 167 ,r.r. 281 297 
b\ Pnrc.nn'""q nf shareholdino 46,73% 52.09% !'i1.<UHI. 46.73% 51.96% 

_,,.,%of Government holdlna 
iri c.1:.e of oubUc ~nclor Insurance comoanil!!:l 

Footnote:.: 
1 Nr;t of rolnsurance (Including Exce~:;; of lo:.:. Rein!i,ur;?nce), 
2 Including esi,ital gafn:., net of o1mortl5A(lon 9n(f losses. 
3 Comml:.!.lon I~ ncl of commission ,eceived on rein:.urance ce!.!.lon. 

1 4 Incurred Cl9lm disclosed_ls net of Rein5urance ~\\\\, ?c-,, 
t'> An1;1lytlc.E1I ratios t,eive been calcuhtted .I!. per definition given in IROAI enalyti¢81 ratios di,c:lo:.ure:.. ' ~ f', 

~;i The Solvency h.1!. bcgn computed at thei la~t dny of the per1od. \ t _ 

~b 'the Expon5os or Management ha5 been computed on lhn b981& of Qross Direct Premium \ ) • 
6 Not 9nnu9lised l - .> 

7 Exclude:. unreall:.ed g.iln~ or 108888 on real eatatc nnd unli:.ted equity ~- < ,:: 
6 Yield on Investment& with unrealis&d g~il'I!: it computed u~lng the modified Clotz. method -, .---
9 The computation 15 ba:.ed on time wnlghlRd aver~ge book value. 7 ~~ /../ 
10 Olvldcnd Is recognised ;n tile p~ri<id In which ii I• approved 95 prcsc~bed by MCA - 1/ 

~ 



Annexure-11 
(Pursuant to the Rr.gulation 33 and 52 of SEBI (Li•ting Obligations end Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference: 

IRDA/f'&A/CIR/LFTD/027I01/2017 dated 30.01.2017) 
Segment1 Reporting for the Quarter and Year ended March 31 , 2024 

"In lakhs) 
SI. No. Pan lcu1ar9 

3 montlle ended I As at Year ended/ As at Year ended/ As at 

March 31 2024 Decon1bor 31 2023 March 31 2023 March 31 2024 Marr.h 31 2023 
Auditod Audited Audited Audited Audited 

1 Senment tntom o; 
'A\ Fire 

Net Premium Earned 17 382 14 512 16,260 61 489 65,219 
Income r,om lnvct.lments 2 484 2.470 2 072 101~0 8 787 
Other Income 2 038 I 718 2 713 6.396 5 583 

B\ Marine 
Net Premium Earned 14,926 13 230 11,818 52 253 43 871 
Income from Investments 864 930 687 3 757 3.092 
Oihor Income 1181 10 27 1531 83 

Cl Health Including Personal Accident• 
(j\ Health Retail 

Nel Prr.mium Earned 29 303 28,693 23979 112,238 94 021 
Income from ln11e,1m..,nis 3,028 2 365 2.314 10 260 8,2M 
Olher Income 19 77 11,521 107 11,530 

Iii\ Hoallh Groun Cornorale 
Net Premium Earned 124 913 12M64 89 322 466.425 338 204 
Income from Investments 7,689 7 212 5,544 29 786 22,277 
Olher Income 456 001 15741 2 638 ( 17\ 

11111 Hea1111 Government Business 
Nat Premium Earned 75 73 45 232 154 
Income from Investments 40 33 16 121 96 
Other Income 

0\ Miscellaneous 
Iii Mi$Cellaneous Retail 

Net Premium Earned 1 903 1 843 1.120 7 772 6 502 
Income from lnvestn1en1s 721 674 695 2 804 2,683 
othor Income 1 4 G 1 

Iii\ Mlscellaneou, Grout'>, Coroorate 
Net Premium Earned 21 511 20.5M 19 108 80 736 70,987 
lncornc from Investments 3 939 3,329 2 709 13996 10 164 
Other lncon,e 270 238 178 1 063 300 

IIE\ Crop Insurance 
Net Premium Earned 2 750 6 794 798 35 294 24 018 
Income from lnveatmenl!i 799 103 743 1 379 927 
Other Income 18\ 30 28 4 

F\ Motor 
Net Premium Earned 224 062 218 817 210 1S2 870 208 839 309 
Income from Investments S7.091 49477 46 898 206,353 175 845 
Other Income 35 563 77 512 773 77600 

2 Premium DeficiM~v 
!IA\ Fire 
B\M~rinc 
Cl Health intludinn Personal Accldenl" 

Ill Health Retail 
(II\ Health Gro110, Cornorate 
/iii\ Health Government Bu$incss 

ltO\ Mi!lc:ellt1ncous 
II\ Mlscellaneou• Retai l 
fiil Miscellaneous Grouo. Coroort1lc 

El Cron lnsurante 
F\ Motor 

3 Sonmont Underwrlttno Profit/ I Loss); 
Al Fire 14 795 6.176 13,283 33 821 45,240 
Bl Marina 1 319 1252\ 2 202 19831 18831 
Cl Heaflh lncludlnn Personal Accidcn1· 

II\ Health Retail 15 737 12272 15 396 116008 118.402 
Iii\ Health Groun Coroor:,10 (4,134 18 928 16591 138,680\ 119373 
llill 11e~lth Government Business a 129 (40\ 377 1,737 

ICO\ Miscellaneous 
Ii\ Miscellaneous Retail 1,038 609 4 403 3 479 4 052 
Ill\ Miscellaneous Grouo. Coroorale 11 1 298 1299\ 15 893\ 5 390 

Illa\ Croo Insurance 1 181 (16 5616 1 596 4 804 
IIF\ Motor 131,6741 124 823 1441881 (76.683\ 1111 544\ 



I' in lakhs\ 
SI. No. Particulars 

J mont11s ended / A• ot Year ended I As at Ya:ar anded/ A, ;;at 

Maret, 31 2024 Dooombor 31 2023 Maret, 31 - 2023 Morch 31 2024 March 31 2023 
Audited Audited Audited Audited Audited 

4 Senment Oneratlnn Profit / /Loss\; 
A\ Fire 19 317 10,364 18 067 50,367 59,610 
B\ Marine 2.165 688 2,915 2 721 2,292 
Cl Health lncludina Per~on~I Accident' 

I i \ Health Retell 12 690\ 170 8 439 15,641) 1378 
Ill\ Heallh Groun, Cornorate 3,913 111151 4,313 16 256) 2,887 
1111\ Health Gavernme,11 Business 48 3 124) 498 1 833 

D} Mi$Ccllaneous 
!i\ Mi$Ccllaneous Retail 1 760 1 287 4,999 6 289 6,736 
!ii\ Miscellaneous Grouo. Coroarate 4 219 4 867 2,588 9166 15854 e, Croo Insurance 1,972 117 6 359 3.003 5 735 

1'F\Motor 25.451 25 218 80,221 130 443 141 901 
5 S~nmont Tochnioal Llabllltles: 

Unexnired Risk Rcscrvo • Net 
(Al Fire 44 839 49 012 43,203 44 839 43 203 
Bl Marine 13,165 16 254 11305 13,165 11 305 
Cl Health lncludino Personal Accident• 

Ii\ Health Retail 91 203 81,472 77 646 91 203 77,646 
Iii\ Health Grouo, Corooralc 252 516 252419 205 189 252.516 205 189 
liiil Health Government Business M 114 33 M 33 

01 Miscellaneous 
Ii\ Miscellaneous Retail 26 585 26 724 27.405 26 585 27,405 
fiil MitCt!lltmoous Groun, Coroorate 71.046 72 340 53408 71 046 53 406 

El Croo Insurance 2 2.480 2 2 2 
Fl Motor 502 470 461 175 453,778 502 470 453,778 

Outstanding Claims Reserves Including IBNR & 
it~n.,~o. n.---s 
A\ Fire 332 352 318,300 266 633 332,352 266.633 
B\ M~rinc 97 248 102 091 91 ,207 97 248 91 267 
Cl Health lncludino Person~! Accident• 

Ii\ Hoallh Retail 34 619 35,693 31194 34 619 3·1,194 
Iii\ ~leiillh Groun, Cornorate 144,296 153 556 107,204 144 296 107 204 
/Ill\ Heallh Government Business B 609 8.-116 

ID\ Miscellaneous 
8 542 6,809 8 542 

fl\ Miscell3M0us Rotail 7,837 9 717 7 688 7 837 7 588 
Ill\ Mlscellaneou~ Groun, Cornorate 322 087 287 225 231 641 322,087 231 641 

IIE\ Croo Insurance 161 942 160,232 121 990 161 942 121 990 
IIF\ Motor 1,931,691 1 901 649 1825598 1 931 591 1 825598 

Footnote: 
1 SegmGnts include : (A) Fire, (B) Morine, (C) Health Including Personal Accldenl • (i) He•llh Ret~il. (ii) Hoalth Group, Corporate and (iii) Heollh Government Business, (D) 

Miscellaneous · (i) Retail, (ii) Group / Corporate, (E) Crop IMurance, (F) Motor 
2 • Includes Travel IMurM~c 

P' 



Ott1er Dl9CIOSUtC$& 

Status of Sharot,oldars Complaints for the quarter ended Mar~h ~1 , 2024 

Sr No Pi:'.lrticul~m; Number 
1 No. or Investor complalnls pending al 1he beginning of period 0 
2 No. of lnvostor complalnls during the period 0 
3 No. or Investor complalnts disposed off during the period 0 
4 No. of Investor comi l8ir1t~ rcmain\nn unresolved al the end of the ocriod 0 

,, The above disclosure is not renuircd to bs audlled. 



3 

5 

9 
10 

11 

Notes forming p•r1 of Annoxure I and Annexure II 

The above audiled financial resulls of lhe ICICI Lombard General Insurance Company Limited (lhe Company) for the querier and yoar ended March 31, 2024 were 
reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors ~tit~ Mooting held on April 17, 2024. 

The above audited financial rosults were audlled by 11,e joint statulory auditors, Walker Chandiok & Co LLP, Chartered Accountants and PKF Sridhar & Santhanam LLP, 
Chartered Accountants who have issued on unmodified opinion on the,e financial results, 

Refer Enclosure • I for Balance Sheet 
Refer Enclosure • II for Recetpls and Pay,nents account 

During the quarter and year ended March 31, 2024, the Company has allotted 400, 7~4 equity shares and 1,560,192 equity shares respectively ol Ille foce value of {10 
oach, pursuant lo the exercise of employee stock option! granted. (For the quarter ended December 31 , 2023 898,648 equity Shares were ~IIOtted, for the quarter and tor 
lhe year ended March 31 , 2023, 27,650 equity shares and 233,675 equity !hares were alloted) 

During ltie quarter and year ended March 31, 2024, the provision for impairment on investments Is net of reversal of impairment amounting to H82 Lokhs and ,s:t49 
Lakhs respeclively (for the quarter and year ended March 31, 2023, t 1,282 Lakhs Md { 1,329 Lakhs respectively). 

The Board of directors t,os recommended a final dividend of { 6.00 per oqt•ily share of face value oft 10 each for lhe ye~r endod March 31, 2024.The declaraliM and 
paymenl or final dividend is subject to requlslle approv~ls, (During the year anded March 31, 2023 the Board of directors had recommende,;1 a fin~I dividend of, ~-~O per 
equily share of face value of, 10 oach), 
On M~rch 20, 2024 IRDAI notified eighl principle-based consolidated regulation$, (overing pivotal domains such as saleguardi(1g of policyholders' lnteresls, rural and 
social sector and molor lliird p~rty obligations. Blma sugam electronic insurance marllatplace, Insurance product$ and Oper~tion of foreign reinsurance branche$, ;l $ well 
as aspecls of registration, capital, acluarlal, finar)ce, investment and corporals governance ("Re9~l(1tOry rovamp' ). replacing 34 eMler regulations !hot currently govern 
those domains. The key regulation$ impacting the financial stalamenls 8nd iis di$closuros are affective from 1st April 2024 Md will apply to financial slatemenls drawn for 
periods lhal end Mier Iha said dale. While lhe Regulatory revamp does nol lmpacl lhese financi~I st~toments. The company Is In lhe process of :studying and making 
suitable changes In ils praelites, policies and procedures Including firianciol reporting and governance. 
In view of the Scasonalily of lhe Industry, lhe finanei~I results for the quarters are not lndlcalive of Ilic full year's expected performance. 
In ~r;cordoncc wilh requirements ol 111e IRDAl's master circular on the preparallon or fina,1clal statomonts and filing of returns (as amended from time to time), the Company 
will publish lhe llnsncial~ on it:; wobsile by May 17. 2024. 

The amounts for the querier ended M~rch 31, 2024 are balancing amounls belwee,1 tho omounls as per audlled accounls' for llie ye~r cndod March 31, 2024 and nine 
monlha ended Deeernber 31 , 2023. 

Mumbai 
April 17. 2024 

For~ d\ ahalf"of lhe Boar~ 

JJ/" II,-;( 
Sanjeev ~ • _, ,,~ 

Managing Director & CEO 
DIN : 07192264) 



ICICI Lombard General Insurance Company Limited 
CIN; L67200MH2000PLC12940B 
Registered Office Address; ICICI Lombard Hou•c, 414, Vcor Savarkar Marg, 
Near Siddhlvlnayak Temple, Pr~l)h;,devi, Mumbal-400025, Maharuhtra 
IRDAI Registration No. 115 d;,tod August 3, 2001 

Sources of funds 

Share capital 

Share appliC~tion money-pending allotment 

Fair vllluc change account 
Shareholders funds 
Policyholders funds 

Borrowings 

Total 

APPiication of funds 

Investments. Shareholders 
Investments • Policyholders 

Fixed assets 

Deferred tax asset 

Current Assets 
Cash and bank b8/llncos 
Advances and other a.~.~ets 

Sub-Total (A) 

Ctirrent llabilitios 

Provisions 
Sub-Total (B) 

Net current assets (C) = (A• B) 

Mlscell~r,oous expenditure (to the e~tent not written off or adjusted) 

Debit balance In profit and loss account 

Total 

Mumbai 
April 17, 2024 

Balanec Shoot 
As at March 31, 2024 

At 
March 31, 2024 

49,269 

1,146,709 

70 

24,452 
74,503 

3,500 

1 298 503 

1,156,686 
3,732,038 

70,085 

29,262 

33,4M 
1,307,300 

1 340 758 

4,023,520 

1,008,806 
5 032,326 

(3,691,568) 

1 298 503 

Enclosure • I 

(~ in l;,~hs) 

At 
March 31, 2023 

49,11 3 

990. 114 

50 

5,116 
16,211 

3,500 

1 064 106 

985,634 
3,332,206 

56,400 

26,532 

20,313 
1,067,336 

1,107 f.!49 

3,565,869 

878,646 
4 444 515 

(3,336,866) 

1 064 106 

Ft on ~ - If of the Board 1~ ,"
1
'.!._ri. -· 

,I /·' (' .:: J': 
San vflantrl \ I . \. ' 

M1m11glng Director & CEO , -
(DIN: 0719221)4) 
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Enclosure II 
ICICI Lombard General Insurance Company Limited 
IRDAI Roglstration No, 115 dated August 3, 2001 
CIN: L67200MH2000PLC129408 
Rogistorod Address: ICICI Lombard Hou•n. 414, V••r Savarkar Marg, Near Siddhlvinayak Tomple, Prabhadevl Mumbal-400025, M~harHhtr~ 

Receipts & Paymont Account (Cashflow) (' In lakh&) 
Direct basis 
For the year ended March 31 , 2024 Year ended Year ended 

CASH FLOW FROM OPERATING ACTIVITIES 
March 31, 2024 March 31, 2023 

• Premium received from pollcyt10ldcrs, 
Including adv-.,nco receipt 2,782,255 2,389,552 

- Olher recelpls (lncludlng0 Ar1vir,:,nrnonl relief fund & Terrorism 7,796 8,554 
Pool) 

- Receipt / (p~ymonl) fromlio re-insurer net of commissions & (311,998) (219,293) 
CIDims recovery 

• Rocoipt / (payment) from / lo co-Insur~• net of CIDims r8COvery 80,880 64,771 
• Paymenis of claims (net of satv~gc) (1 ,230,318) (1,115,044) 
- Paymenis of commission ~•Xl brokor~ge (482,569) (193,694) 
- Paymenl~ of other operating expenses ., (333,217) (458,351) 
• Prolirninary and preoperative expenses 
- Deposils, ,1dvances & staff loans (net) 3,158 (19,041) 
- lncomo t~• paid (net) (65,718) (31,302) 
- Goocts Md service tax paid (209,592) (197,139) 

• CDSh flows before extraordinary ilems 240,677 229,01:3 
- Cash nows from extraordinary operations 

Nt>I c~sh from operating activities 240,677 229,013 

CASH FLOW FROM INVESTING A CTIVITIES 

• Purchase of fixed easels (lr1CIUdir)9 capit,rl advances) (19,044) (12,091) 
• Proceeds from sale of fixed as~ots 106 (18,938) 84 (12,007) 

• Purchase of lnvestmenl• (1,306,205) (1,359,439) 
• Lo~ns disbursed 
• Salo of investments 724,591 1,041,415 
• Repayments received 
• RonVinteresVdivldends received 271,892 252,700 
- lm,estrnonts in money market lnalrume,11~ & 

mutual fund (net) 137,329 (90,556) 
• Other payments (lnleresl on IMTPIP) 
• Other payments (Advance payment for purchase of real estate) 
• Expenses related lo lnvealmenls (592) (584) 
• Other (Deposit received on IODSing of premises) 1150) (1 73,135) (37l (156,501) 

Net cash from Investing octivitios (192,073) (168,508) 

CASH FLOW FROM FINANCING ACTIVITIES 

• Proceeds from Issuance of M1;1ro Capital / application money 16,498 2,057 
(including share premium & not of share issue expenses) 

• Proceeds from borrowing 
• R<,payments of borrowing (22,000) 
• erokerage and other expenses 011 IX>rrowings 
- Interest / Dividends paid 151,955! j4~,§1~l 

Net cash ftom fin,,ncina activi ties (35,459) (69,456) 

Effect of foreign exchMgc rMtJ$ on cash and cash equivalents, net 

Not increasel(decrease) In cash a,10 c~sh 8Quivalents 13,145 (8,951) 

Cash ,,nd cash eQulvalenls al the bAgin,11119 of the year 20,313 29,264 

Cash and casl> OQlJivarlents at end of the year·, 33,458 20,313 

'1 Cash and cash equival(,nt ~t the end of the year Includes sl>0rl lorm deposits of { 21 ,103 lakhs (previous year: t 8,087 l~kl\$) l:,;rl~nces with banks In current accounts, 
11,411 lakhs (prevloug year: , 1,119 la~hs) and cash Including cheques and stJmps in hand amounting lo , 945 lakh• (previous ye~r: , 1,097 lakhs) 

'2 Includes paymonts towards Corporate Social Responsil1ility of, 3,705 lakhs (previous year:, 3,473 lskhs) 

TM above Receipts & Payments Account has baen prepared as prescribed by 1r1surMCO Regulatory and Development Authority (Prep~•~tion of Financial Statements and 
Allditor's Report of Insurance Companies) Regulations, 2002 under the 'Direct meil1()d' in ,1ccordnnc0 with Accounling Standard 3 on Caat1 Flow St~tomonts notified under the 
Section 133 of the Companies Act, 2013 ro~d with paragraph 7 of the Companies (Accounls) Rulos, 2016, 

Mumbai 
April 17, 2024 

Fov;.nd be~ f the Board 
ii \\\SUr,117,,.. 

·r-·-'·i!'C! 

/J: {il_ "\i~: 
Sanjeev ~ rl ~'(, ):f 
M~nDging Oiroctor & CEO ?Q; --;~-;;, • 
(DIN: 07192264) 1/ * ~~ :;--

~ ~ 

~ 



l t l t'::! t.ombud General 1tuur1nc. Comp•ny L!mhed 
~IN; ~J1200MH2000PLC129408 

~•gl&tered o rn1:ie Addrtui ICICI Lomlnird ttouse1 •141 Veer Savuktf M■rg, 
Near SiddhlvfnAyak Tempi■, Pn~h1Jdevi, Mumbal•400025, Mahar■ahlr-a 

IRDAI Regl1trat1011 Na. 115 d•tad Avg•JSt 31 ;i:001 
St■111,,.u1n1 ni quuterfy dlsclosura H )ilii' R11g\1h1.tion 12 f4) or 5EBI (Ll1t1ng Oblig•lion .Jnd Di1c.iosure requlremenh.) R•gul•!IC11'1S ZOU, ,1s amended 

t I in l•lch"'' ~, J monlht tiid■d Aa ■t Yw■r ~nded I As at 
No. Par11culau M:rn:h---,--.- .l0i" Dectmb,u , 1 202S M11~'1 J1 i:O:il:J Marcil 31 1024 

Audited AYdlt•d Audited Audited 
1 OebH!!aultv Ratli>1 'N" 6 f tirnH\ INnta 1\ 0,00 0.00 0.00 0.00 
2 D•hl ~i,rvi<;e Coverage Rauo• (DSCR) (Nn of times) 

lrNole 2\ 764.70 &22.0! 632.84 IS86.14 

3 lnll,rest 5ervlc.e Coverage Ratio (lgc;R (No of brnes) (Note 
76 •. 70 622.0~ 632.84 696.lol 3\ 

4 ITnl.il Bor,6Wln .. t.' 3.500 3,500 J ,500 :l,500 
5 Outalu1rling ri,rli,ernable prelerenoe ,hart (qu11r1tity 

NA NA NA NA ~ v111
··-• 

6 Ocbt:l\tur• t•d•mnlini:t r.,.erve 

' 1••• t worth' IN01t .. , 1,105,811 1,1.0,067 l ,03t,i21 1,195,978 e Ntl Prafil Al'11u T11v 51.1•0 •3 1•s 4:J.G9G 191 859 
9 ll=1uninn" P•• '=-hare ,,1 

(a) Baslo ,1nd diluted EP8 h•forlJ 1Jv!rl!or!Jnary Hem, (net of 1n Bt1,li;· l 10.55 Bacio: f 8.78 6t11i(i' ! 8.90 BHIO: f 39.0l 
■!ID■ut.■I fnf th• .. ,.r1,..t• ""··•-d: , 10."7 Dilu'•"· I • • · DIiuted: , 8.89 01l111•rl, I ... 
{h) 61!i,.h;; zind d!luted EPS int, •Zlu11mfin11ry lte"15 (net or lax BHIC: f 10,55 ba110: f 8.78 8.1111.lc:1 f 8,00 9ar.h;: f J9.03 ... _ n,e) fc,r tilt " «tiod' r>il11IR1i' f 1n .A'. Dllult.d: ,a.n r,; . , •.u Ollui!!l:d: f 38 78 

10 CUfflilnl r11lin N,,, • .I.I NA NA NA 
11 .!..m.aJe,m debt to working capilld (Note 5 NA NA NA NA 
I' Bad d• blA In Ar.r.!'Lln r .. tlo tNol• 5 NA NA NA NA 
13 Curr•nl li11h1'1tv r11t10 lNote s\ NA NA NA 
14 Total debit. lo lcilR111···•·• 1 t.tott1 61 0.00 0.00 D.00 0,00 
I~ D•hlnr tNole 51 NA NA NA NA 16 lnventorv il.rnnv•1 1• 1- •- ~\ NA NA NA NA 
17 NA N~ NA NA 18 NA NA NA NA 
10 NA NA NA NA 

r■lioa Nnt , ■1 

1'2.ll6f~ 9.68•.C. J4.32~~ 11.30¾ 
21 11.89°,<, 10.02% 11.73% 11.Jll•Ai 
22 12.0~½ 13.42% .... ,. 17.8ol% 

t.t ~lirtth Pr■mium fht1n ◄ l .112% 41,!h J8.62'.4 •o.e 2• 13.87'" 13.51% 27,W~ 16.61% 
)5 0.0~ 0 07 10.07 1008 
26 19.9)0,f, 111.0J•A 2.26% 17.00'.4 27 ,ChlJO . •; 0.07 0,1 0.09 
28 RRlio' D.51 0.55 o.•s 2,07 
29 teohnlcal Rd■f\fd In " 0 aHo' 1.• & uo U1 2.22 
30 Growth"''"' ni rth' 4.90'Ai 2.5~% 4.41'% 15,08¾ 
31 IUah1r"1 on Clos!n" N■I Worlti· ... 3,401,, 3,78% 4.20°,f, 1~.04¾ 
32 )$ D.ll!d lo cl■lmA -rnviai n • ., 2 7.,iil J.J9% )43% 16 ... 2% 

No1,.,; 

I. Oebl•Equlty Ratio l.11 t.11lr:ult11eri n lolal borrowlnAli divided by Eri11iry, 6quity h; GalGul.ited .,, ,h,m:hold•f'i fl.in~ t1vdudirig redeemable preference ,hat ■•. II 11ny, 
2. 08CR ia qlr,vt1J1ted &!i Profit before: l111cr.t.1 •nd IIJI" lj1ylded by rntere,t ei1>enu1 iag•th■r wilh prl'li;lp"I payments or long term dtbl duri119 1h, p"lod, 
!., l~(':R Is <iitlrulaled H Pretfit b■for• lnli,rnt snd ll'IX divided by lnttlHI aYp■nao 9fl9ng term debt during the pttlod, 
4. Net worth repr•hnt, ,h11reholder's funds crcludit19 ri,rlt1emt1ble preferem;e shifts, If 1ny. 
S. Nnl Rpplic11ble to in1iuroncc t:Orttp11ni■1. 
G. Tot&I debt to total ilU■li ia r:nmpolcd lt$ borrowfng, dMd•d by 10111l 11111H1l1. 
7. Tilt S■cUfity Cnvi,r lt1, not ;,ppllc,able since th■ Comp11ny ,:Joei,. nol have any securild liiihrd 11on-conv,rtihli, debt &e<iurltles. 

Man.h 31 2023 
Audit•d 

0.00 

115,10 

135,19 

J.:100 

NA 

1.0J9227 
72 903 

Dasie: 135.21 
Oilu!td. f 35.18 
B.1!1t1fo: f 35.21 
nlluled: , J5.16 

NA 
NA 
NA 
NA 

0.00 
NA 
NA 
NA 
NA 
NA 

16. 
11 

M •% 
0.11 
2.0~ 
228 

1..08¾ 
1&,a4•4, 
l ◄ .&,•Ai 

t. Other Set.tor ~peclflc •q11ivtil11111I ratio, ere dlscloi;ed In Analytfr.AI rl!~o, under Annexure • ! 6lat1m,nl of A,11:tiled Result undet' RegulaUon 33 of LODR , The ratios have been c.alcula1ed .111 P•' d•linitiQn giver, in 
IROAI •n11lylii:.l'I r~tios dl5-dosuru. 
9. Ratio l1 t:Alr:ul111,d H Cl111m Paid (pcrfllfnlng lo p1ovii,.ions made 111 llilart ol nn1nc111 yur) I cl•lrn1 p,ovts!on made 11I start or flntnelal Y••t, 
• Nol Ar1111i11li11.,,J for ltie quar1er ended March :11 , l02·( Deeember JI, 2023 & Match 31, 2023, 
• Amount It tor !he Yur •n~i,d I 1\5 al. 

Plac;e: Mumbai 
0;,le: April 17, 2024 



Walker Chandiok & Co LLP 
Chartered Accountants 
16th Floor, Tower Ill, One International Centre 
S B Marg, Prabhadevl (W) 
Mumbai - 400013 

PKF Sridhar & Santhanam LLP 
Chartered Accountants 
201, 2nd Floor, Center Point Building 
Dr. BR Ambedkar Road, Pare! 
Mumbai • 400012 

Independent Auditor's Report on Audit of Financial Results of ICICI Lombard General Insurance 
Company Limited pursuant to Rcgulatlons 33 and 52 of the SEBI (Listing Obllgatlons and Disclosure 
Requirements) Regulations, 2015 and IRDAI Circular reference: IRDAI/F&A/CIR/LFTD/027/01/2017 
dated 30 January 2017 

To The Board of Directors of 

ICICI Lombard General Insurance Company Limited 

We have audited the accompanying financial results of ICICI Lombard General Insurance Company Limited 
(the "Company") for the quarter and year ended 31 March 2024 as attached herewith (the ''Results"), being 
submitted by the Company pursuant lo the requirements of Regulation 33 and 52 of the Securities and Exchange 
Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
including relevant circulars issued by the SEBI from lime to time ("SEBI Listing Regulations") and Insurance 
Regulatory and Development Authority ('!ROAi'' or "Authority") circular reference:IRDA/F&A/CIR/LFTD/ 
027/01 I 2017 dated January 30, 2017. These Results have been prepared on the basis of the financial statements 
as at and for the year ended March 31, 2024, which is a responsibility of the Company's management and have 
been approved by the Board of Directors on 17 April 2024. 

Our responsibility is to express an opinion on these Results based on our audit of such financial statements, 
which have been prepared in accordance with the recognition and measurement principles laid down In 
Accounting Standards specified under Section 133 of the Companies Act, 2013 (the "Act"), including the relevant 
provisions of the Insurance Act, 1938 as amended, (the "Insurance Act"), the Insurance Regulatory and 
Development Authority Act, 1999 (the "IRDAI Act") and other accounting principles generally accepted in India, 
to the extent considered relevant and appropriate for the purpose of Results and which are not inconsistent with 
the accounting principles as prescribed in the Insurance Regulatory and Development Authority (Preparation of 
Financial Statements and Auditors' Report of Insurance Companies) Regulations, 2002 (the "IRDA Financial 
Statements Regulations") and orders/directions/circulars issued by the IRDAI, to the extent applicable. 

We conducted our audit in accordance with the auditing standards generally accepted In India. Those Standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the Results are free of 
material misstatements. An audit includes examining, on a test basis, evidence supporting the amounts disclosed 
In Results. An audit also includes assessing the accounting principles used and significant estimates made by 
management. We believe that our audit provides a reasonable basis for our opinion, 

In our opinion and to the best of our Information and according to the explanations given to us these 
Financial Results: 

i) 

II) 

are prepared in accordance with the requirements of the SEBI Listing Regulations and 
IRDAI Circular reference number IRDA /F&A /CIR/ LFTD/ 027 / 01/ 2017 dated January 30, 2017 in 
this regard: and 

give a true and fair view of the net profit and other financial information for the year ended 
31 March 2024. 



Walker Chandlok & Co LLP 
Chartered Accountants 

Other Matters 

PKF Sridhar & Santhanam LLP 
Chartered Accountants 

1. The actuarial valuation of liabilities in respect of Claims Incurred But Not Reported (the "IBNR"), Claims 
Incurred But Not Enough Reported (the "IBNER") and Premium Deficiency Reserve (the "PDR") Is the 
responsibility of the Company's Appointed Actuary (the "Appointed Actuary"). The actuarial valuation of 
these liabilities, which are estimated using statistical methods as at 31 March 2024 has been duly certified 
by the Appointed Actuary and in his opinion, the assumptions considered by him for such valuation are In 
accordance with the guidelines and norms issued by the IRDAI and the Institute of Actuaries of India In 
concurrence with the IRDAI. We have relied upon the Appointed Actuary's certificate in this regard for 
forming our opinion on the valuation of liabilities for outstanding claims reserves and the PDR contained in 
the Financial Results of the Company, 

2. The financial results include the financial results for the quarter ended 31 March 2024, being the balancing 
figure between the audited figures in respect of the full financial year and the audited year to date figures 
up to the third quarter of the current financial year. 

3. The audits of financial results for the corresponding quarter and year ended 31 March 2023, included In the 
Financial Results were carried out by PKF Sridhar & Santhanam LLP (FRN: 003990SS/200018), one of the 
current joint auditors of the Company, Jointly with Chaturvedi & Co (FRN: 302137E), who have jointly 
expressed unmodified opinion vide their audit report dated April 18, 2023, whose report has been furnished 
to and relied upon by Walker Chandiok & Co LLP for the purpose of their audit of the Financial Results. 

Our opinion is not modified in respect of these matters. 

For Walker Chandlok & Co LLP 
Chartered Accountants 
Firm 's Registration No:001076N/N500913 

Khushroo B. Pan 
Partner 
Membership No:042 

UDIN:24042423B KCMLW1576 

Place: Mumbai 
Date: 17 April 2024 

2 

For PKF Srldhar & Santhanam LLP 
Chartered Accountants 
Firm's Registration No:003990S/S200018 

~-

Dhlraj K::t Birla 
Partner 
Membership No:131178 

UDIN:24131178BKFIXZ2335 


	IMG_20240417_0001
	Financials
	0537_001
	0537_010


