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Ref. No.: MUM/SEC/17-04/2025

Aprit 17, 2024

To,

The Manager The Manager

Listing Department Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, 5" Floor, Plot C/1

Dalal Street G Block, Bandra Kurla Complex,

Mumbai — 400 001 Mumbai — 400 051

Scrip code: Equity (BSE: 540716/ NSE: ICICIGI); Debt (NSE: ILGI29)
Dear Sir/fMadam,
Subject: Outcome of the Board Meeting held on Wednesday, April 17, 2024 -

Financial Results for the quarter and financial year ended March 31, 2024 and
Recommendation of Final Dividend

We wish to inform you that the Board of Directors of the Company at their Meeting held
today i.e. Wednesday, April 17, 2024 have approved the audited financial statements
of the Company for the financial year ended March 31, 2024 and audited financial
results of the Company for the quarter and financial year ended March 31, 2024.

Pursuant to the provisions of Regulation 30, 33, 52 and other applicable provisions of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, a copy of the audited financial results for the quarter
and financial year ended March 31, 2024, together with the Statutory Auditors' Report
in the prescribed format is enclosed herewith.

Please note that PKF Sridhar & Santhanam LLP, Chartered Accountants (Firm
Registration No. 003990S/5200018) and Walker Chandiok & Co. LLP, Chartered
Accountants (Firm Registration No. 001076N/N500013), Joint Statutory Auditors of the
Company, have issued audit reports with unmodified opinion.

The Board at the above Meeting also recommended final dividend of  6/- per equity
share i.e. at the rate of 60% of face value of ¥ 10/~ each for the financial year ended
March 31, 2024, subject to approval of the Members of the Company at the ensuing
Annual General Meeting.

The Meeting of Board of Directors commenced at 3:55 p.m. (IST) and concluded at
5:55 p.m. (IST).

ICICI Lombard General Insurance Company Limited

IRDA Reg. No. 115 CIN: L67200MH2000PLC129408 Toll free No, : 1800 2666

Mailing Address: Registered Office: Altemate No.: +91 8655222666 (Chargeable)
601 & 602, 6™ Floor, Interface 16, ICICI Lombard House, 414, Veer Savarkar Marg, Email: customersuppori@icicilombard com
New Linking Road, Malad (West}, Near Siddhi Vinayak Temple, Prabhadevi, Website: www.icicilombard.com

Mumbai - 400 064 Mumbai - 400 025




ﬂlcml@mmbard

—GENERAL INSURANCE—

The above information will be made available on the website of the Company at
www.icicilombard.com,

You are requested to kindly take the same on your records.

Thanking you.

Yours Sincerely,

r ICICI Lombard General Insurance Company Limited
Vikas Mehra
Company Secretary

Encl. as above

ICICI Lombard General Insurance Company Limited
IRDA Reg. No. 115

CIN: L67200MH2000PLC129408 Toll free No. : 1800 2666
Mailing Address: Registered Office: Altemate No.: +91 8655222666 (Chargeable)
801 & 602, 6" Floor, Interface 186, ICICI Lombard House, 414, Veer Savarkar Marg, Email: customersupport@icicilombard.com
New Linking Road, Malad (West), Near Siddhi Vinayak Temple, Prabhadevi, Website: www.icicilombard.com
Mumbai - 400 064 Mumbai - 400 025



ICICI Lombard General Insurance Company Limited
CIN: L67200MH2000PLC 128408
Registerad Ofice Address: ICICI Lombard House, 414, Veer S8avarkar Marg,
Near Slddhivinayak Temple, Prabhadevi, Mumbai-400025, Maharashira
IRDAI Ragistration Ne, 115 dated August 3, 2001
[Pursuant to the Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirerments) Regulations, 2015 read with IRDAI Circular reference :
IRDAFENCIRILFTDO27/01/2017 dated 30.01.2017)
Annaxura-l
Statemant of Audited Results for the Quarter and Year ended March 31, 2024
{2 in lakhs)|
Sl 3 months ended { As at Year endad / As 8t | Year ended [ As at
Ne, Pariiculars :
[ March 31, 2024 March 31,2023 | March 31,2074 | March 31,2023 |
Audited Audited Audited Avdited Audited
OPERATING RESULTS
1_|GroasFremlums wiittan 526,312 643,662 533,072 2,550,416 2,177,183
|_2_[Net Premium written ' 476,716 69,074 404,725 1,816,561 1,553,954 |
|3 [Fremium Earned (Nat) L 436,825 430,481 372,603 1,666,647 1,402,285
4_|incoma fram investmenis {net) * 76,555 66,503 61,578 277,606 232,121
|Other incame 1
(a)| Foreign exchange gain / {loss) B 3 13 369 1,073 552 |
5 [__{b)|Investment income fram pool (Terrorism / Nuclear) . 2410 1.814 1,883 8,440 5,204
(¢} Contribution from Sharehalders Funds towards excess EOM - = 89,069 - 89,069
(d)[Miscallanapus Income 72 1,196 56 1,445 259
f |Total Im:umn to 5) 516,173 500,315 | §25,558 1,975,211 1,809,490 |
7 _|Commisslions & Brokerage (net)” 4,987 84,565 9,136 k 1l 47,221
B [Net commizsion 4,957 B4, 565 4,136 308,901 47,221
Operating Expenses ralated 1o insurance business (a + b):
(a)| Employees’ remuneration and wallare expenses 32,527 31,250 25,783 125,622 108,795
9 (b)lOther oparating xpanses (iviikii) .
LiAdvartisament and publicity 2,180 3829 _1z2ar2 15,236 54,7565
ii.| Sales promotion 3,608 14,151 51,360 43,459 194,640
ill.| Other expenses 26,945 23,511 21,813 47,456 88,288
10 [Premium Deficiency_ 3 = ; z =
Ingurr C_l,ﬂlms _
11 |_(a)|Claims Paid 279,639 268,648 227,152 1,001,893 1,44
(h)|Change in Outstanding Claims (Including IBMRABNER) 20,232 32,762 49,465 192,054 211,118
12 |Total Expense (8+48+10+11) 460,018 458,716 397,681 1,784,621 1,571,264
13 |Undarwriting Profit/ {Loss) (3-12) (23,123) (28,238) (25,078) (97,374) (88,979)
14_|Provisions for doubtful debts (including bad debls writlen off) - - . - -
| 15 |Provisions far diminution in valus of i invesiments = = = =
16 _|Operating Profit{Loss) (6-12) 56,155 41,599 127,877 190,580 238,226
Appre
17 J‘EEn % Transfer to Profit and Loss Ale 41,590 127,877 190,590 238,226
ar to Reserves = . - - . -
NDN-OPERATING RESULTS
Income in shargholders’ account (a+bic). il
18 | (@) Transfer from Policyhaldars’ Fund 56,155 41.599 127 877 190,590 238.226
(b)|Income from investments 23,325 20,424 17,601 64,484 73,173
{c)| Other income 48 450 1,408 517 4,394 |
19 [Expanzes other than those related to insurance businass 750 1,395 1 6,079 96,156
20_{Pravisions for doubtful debls (including bad debls wrilten off) 162 0 205 4,412 631 |
21_|Pravisians for diminution in vaius of investments_ 837 3,624 (1.,088) 9,582 7,853
22 |Total Expense (19420+21) 9,749 5,109 20,073 104,540
23 |Profit/ (Loss) befora axtraerdinary items (18-22) 69,779 57,373 57,251 255,518 211,253 |
24 |Extraordinary ltams 2 = % 5 z
25 |Profit/ {Loss) before tax (23.24) 89,779 57,373 57,251 255,518 211,253 |
26 |Provigion for tax 17.829 14,227 13,555 63,659 38,348
27 _|Profit/ {Loss) after tax (PAT) 51,950 43,146 43,696 191, 172,905
Dividend par share (¥) (Mominal Value ¥ 10 per sharg)”™” i
28 iai Intéarim Dividend . 5,00 - 5.00 4,50
(b)|Final Dividend _ - - = 5,50 5.00
246 |Profit/ (Loss) carred to Bal Shaat 481,877 4299 341,601 481,877 341,601 |
["30_|Paid up equity capital 48,269 49,228 49,113 49,269 49,113 |
| 31 [Reserva & Surplus (Excluding Revaluation Reserve) 1,146,709 1,000,839 950,114 1,146,709 990,114
32 [Share Application Monay Pending Allotment 70 - 50 70 50
|_33_|Fair Value Change Account and Revaluation Reserve 98,955 119,753 21,329 98,965 21,329
| 34_|Borrowings 3,600 3,500 3,500 3,600 3,500 |
Total Assata
(@) Invasiments: ‘=i
35 = Shareholdars’ Fund s 1,158,686 112,442 985,834 1,168,606 __sangad |
- Palicyhaldars’ Fiind 3,732,038 574,306 3,332,206 3,732,038 3,332,206
| (b)|Cther Assels (Net of current liabilities and provisions) (3.5092,221) (3,423 428) (3,253,934) (3,592,221) (3,253,934)
Analytical Ratios * !
i 2.82 257 251 2.62| 251
Ratig™ 32.8% 31.2% 31.4% 29.8% 29.6%
Incurred Claim Ratio 68.6%, 70.0% T4.2% 70.8% 72.4%
(iv) [Mel Ratention Ratio L 76.1% 72.9% 75.8%| 71.0% 71,4%
{v) |Combined Ratio __ 102,2% 103.6%) 104.2% 103,3%| 104.5%
{vi) [Earning per shara (¥) |
(n! Basic and diluled EPS before extraordinary tems (nat of Bazic: £ 10.55 Basic; ¥ 8.78 Basic: ¢ 8.90) Basic: £39.03  Basier P 3521
x gxpense) for the pariod Diluted; ¥ 10.47| Diluted: # 8.73 Diluted: * 8,89 Diluled; ¥ 38.78| Diluted: ¥ 35.16
(b) Basic and diluted EPS after extraordinary items (net of tax Basic: ¥ 10.88 Basic; ¥ 8.78 Basic: ¥ 8.80 Basic: ¥ 39.03] Basic; %3521
18 lexpense) far the pariod 8. Diluted: ¥ 10.47| Diluted: ¥ 8.73 Diluted: # 8.85 Diluted: ¥ 38.78] Diluted: ¥ 35.16)
| {vii} |HPA rafios: .
(a) Gross and Net NPAs . 3 = 2 -
(b) % of Gross & Nel NPAs - . - 3 .
(vill) | Yield on Invastmants®
{a) Without unrealized galns” 1.908% 1.84% 1.93% 7.90% 7.50%|
{b) With unrealizad gains”" 2.48% 2 70% 1.08%) 11.16% 4%
|_(ix) |Public shareholding
(a) No. of shares 240,088 167 256,440,695 255,281,297 240,088,167 255,281,287
{b) Percentage of sharahelding 48.73%| 52.08% 51.98% 48.73%| 51.98%
| |{€) % of Government holding - - - . -
{in case of public sector | COMpAnies) - = . - =
Foatnotes:
1 Het of rainsurance (Including Excess of Loss Reinsurance),

2 Including capital gains, net of amortisation and Ioasas,

3 Commission Is net of commission received on reinsurance cession.

4 Incurred Claim discloged is net of Reinsurance

& Analytical ralios have been calculated as per definition given in IRDAI analylical ratios disclosuras.
a  The Solvency has bean compuled at the last day of the period.

The Expensas of Management has been computed on the basis of Gross Direet Pramium
Not annualizad

Excludes unrealised gaina or losses on real estale and unlisted equity

8 Yield on investments with unrealised gains is computed using the modified Distz method
9  The computation iz based on time welghled averaga book valus,

0 Dividend Is recognised in the peried in which it is approved as prescribad by MCA
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Annexure-Il
[Pursuant to Ihe Regulation 33 and 52 of SEBI (Lisling Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Gircular raference :
IRDA/F&A/CIRILFTDIO27/01/2017 dated 30.01.2017)
Segmentl Reporting for the Quarter and Year ended March 31, 2024
: (¥ in lakhs)
Sluhe: Rartichlars 3 menths ended / As at Year ended [ Asat | Yoar ended / As at
March 31, 2024 December 31, 2023 March 31, 2023 March 31, 2024 March 31, 2023
Audited Audited Audited Audited Audited
1 Segment Incoma;
(A) Fire
MNel Premium Earned 17,382 14,512 18,260 61,489 65,219
Income from Investments 2,484 2,470 2,072 10,150 8,787
Other Income 2,038 1,718 2,713 6,396 | 5,583
(B) Marine
Nel Premium Earned 14,926 13,230 11,818 52 253 43,871
Income from Investments 864 930 Ga7 3,757 3,082
| Othar Incoma . (18) 10 27 (53) 83
(€) Health including Personal Accident*
(i} Health Retall
Net Premium Earned 29,303 28,893 23,978 112,238 94,021
Income from Investments 3,028 2,365 2,314 10,260 8,250
Other incoma 19 77 11,621 107 11,530
(i) Health Group, Corporate
Nat Pramium Earned 124,813 126,964 89,322 466,425 338,204
Income from Investments 7,588 7,212 5,544 20,786 22217
| Other Income 458 601 (574) 2,638 (17)
iii) Health Governmant Businass
Nal Pramium Earned 75 73 45 232 154
Income from Invesiments 40 33 16 121 96 |
Other Income = . - . -
(D) Miscellanaous
| (i) Miscellanaous Ratall
Nel Pramium Earnad 1,903 1,843 1,120 7,772 6,502
Income from Invesimeants 721 674 595 2,804 2,683
Othar Incoma_ 1 4 - 6 1
(i) Miscellaneous Group, Corporate i
Net Premium Earned 21,511 20,555 19,108 80,736 70,987
Income from Investments 3,939 3,329 2,709 13,996 10,164
Other Income 270 238 178 1,063 300
{E) Crop Insurance
Net Premium Earned 2,750 6,794 798 35,294 24,018
Income from Invesiments 7499 103 743 1,379 927
Other Income (8) a0 = 28 4
(F) Motar ]
Nel Premium Earned 224,062 218,817 210,152 870,208 838,309
Income from Investments 57,091 49,477 46,898 205,253 175,845
Other Incoma a5 563 77,512 773 77,600
2 |Premium Deficiency
(A) Fira - - - - -
B) Marine p z z % R
(€) Health including Personal Accident®
(i} Health Retail = R B B
i} Health Group, Corporata = “ - = -
{iii) Health Governmeni Business - - - . -
D) Miscellanaous
(i) Miscellaneous Retail = E - e
(i) Miscallaneous Group, Corporate - - =
(E) Crop Insurance i - = . -
(F) Motar B 2 s N
3 |Segment Undarwriting Profit | (Loss):
{A) Fira 14,795 6,176 13,283 33,821 45,240
(B} Marine 1,318 (262) 2,202 (983) {883)
|(C) Health including Personal Aceident®
(i) Health Retail (5,737) (2.272) (5,396) (16.008) (18,402)
(i) Health Group, Corporate {4,134) (8,928) {659) (38,680) {19,373)
| (iii) Health Governmant Business a (29) {40) 377 1.737
(D} Miscellaneous
(i) Miscellanaous Ratail 1,038 609 4,403 3,479 4,052
ii) Miscellaneous Group, Corporate 11 1,298 {299) {5,893 5,390
(E) Crop Insurance 1,181 (16) 5616 1,596 4,804
L l{F) Motor (31,674) (24,823) z (44,188) (75,683) {111,544)

¥ &
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(% in lakhs)

Particulars 3 months ended / As at Yoar anded / As at | Year ended | As at
March 31, 2024 December 31, 2023 March 31, 2023 March 31, 2024 March 31, 2_023
Audited Audited Audited Auditad Audited

Sagment Operating Profit | (Loss): )
(A) Fire 19,317 10,364 18,067 50,367 59,610
|(B) Marine 2,165 688 2,915 2,721 2,292
(C) Health Including Personal Accident*

(i) Health Retall B (2,690) 70 8,439 (5,641) 1,378

(ii) Health Group, Corporate 3913 {1:115) 4,313 (6,256) 2,887

(i1} Health Government Business 48 3 (24) 498 1,833
(D} Mistellaneous

(i) Miscellaneous Retall 1,760 1,287 4,999 6,289 6,736

{ii} Miscellaneous Group, Corporate 4.219 4,867 2,588 9,166 15,854 |
(E) Crop Insurance 1,072 17 6,359 3,003 5,735
{F}) Mator 25451 25218 80,221 130,443 141,901
Segment Technical Liabilities:
Unexpired Risk Reserve - Nat
(A) Fire 44,839 49,012 43,203 44,839 43,203
(B) Marine 13,165 16,254 11,305 13,165 11,305
(C) Heallh including Personal Accidant* )

(i) Health Relail 81,203 81,472 77,646 - 91,203 77,646

{ii) Health Group, Carporate 252,516 252,419 205,189 252,518 205,189

(i) Health Governmant Business 55 114 33 55 33
(D) Miscellanaous )

(i) Miscellaneous Retail 26,585 26,724 27,405 26,585 27,405

(i) Miscellanaous Group, Corporate 71,046 72,340 53,406 71,046 53,406
(E) Crop Insurance 2 2,480 2 N 2 2
(F) Motar ] 502,470 461,175 453,778 502,470 453,778
Outstanding Claims Reserves Including IBNR &

- 8

{A) Fire 332,352 318,300 266,633 332,352 266,633
(B) Maring 47,248 102,001 81,267 97,248 91,267
(C) Health including Personal Accident®

(i) Health Retail 34,619 35,693 31,194 34,819 31,194

(it} Health Group, Corporate 144,296 153,556 107,204 144,296 107,204

(iii) Health Government Business 6,809 8,116 8,542 6,809 8,542
(D) Miscallaneous !

(i) Miscellaneous Ratail 7.837 9,717 7,588 7,837 7,588

{il) Miscellaneous Group, Corporate 322,087 287,225 231,641 322,087 231,641
{E) Crop Insurance 161,942 160,232 121,990 161,942 121,990
{F) Motor 1,931,591 1,901,649 1,825,598 1,831,591 1,825,508

Footnota:

1

2

Segments includa : (A) Fire, (B) Marine, (C) Health including Parsanal Aceident - (i) Health Retail, (i) Health Group, Corporate and (i) Heallh Government Business, (D)
Miscellaneous - (i) Retail, (i) Group / Corporate, {E) Crop Insurance, {F) Matar
* Includes Travel Insurance




Other Diselosures*
Status of Shareholders Complaints for the quarter ended March 31, 2024

Sr No Particulars N Numhar|
1 No. of Investor complaints pending at the beginning of period 0
2 Mo of Invastor complaints during the period 0
3 No. of Investor complaints dispesed off during the perlod 0
4 No. of Investor complaints remaining unresolved al the end of the period 0

* The above disclosure is not required to be audilad.
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Notes forming part of Annexure | and Annexure Il

The above sudited financial rasults of the ICICI Lombard General Insurance Company Limited (the Company) for the guarler and year ended March 31, 2024 were
reviewad and recommended by the Audit Committee and subsequently approvad by the Board of Direclers al ils Meeting held on Aprll 17, 2024.

The above audiled financial results ware audited by he joint statutory audilors, Walker Chandiok & Co LLP, Chartared Accountants and PKF Sridhar & Santhanam LLP,
Chartered Accountants who have issued an unmaodified opinion on Ihese financial results,

Refer Enclosure - | for Balanca Sheat
Refer Enclosure - || for Recelpts and Payments account

During the quarter and year ended March 31, 2024, the Company has allotled 400,794 equity shares and 1,560,192 equity sharas respactively of the face value of #10
each, pursuant lo he exercise of employes stock oplions granted. (For the quarter ended Decamber 31, 2023 898,648 aquity Shares were allotled, for the quarter and for,
Ihe year ended March 31, 2023, 27,650 equity shares and 233,675 equity shares were alloted)

During the quarter and year ended March 31, 2024, the provision for impairmenl on investments Is nel of reversal of impairment amounting lo 2782 Lakhs and 25,149
Lakhs respeciively (for the quarter and year ended March 31, 2023, ¥ 1,282 Lakhs and 7 1,329 Lakhs respectively).

Tha Board of direclors has recommanded a final dividend of 2 6.00 per equity share of face value of 2 10 each for the year ended March 31, 2024 The declaralion and
payment of final dividend is subjact to requisite approvals, (During the year ended March 31, 2023 the Board of directors had recommended a final dividend of # .50 per
equity share of face value of ¥ 10 each)

On March 20, 2024 IRDAI notified eight principlo-basad consolidated regulations, cavering pivotal domains such as safeguarding of policyholders' Interasts, rural and
soclal sector and molor third party obligations, Bima Sugam eleclronic insurance marketplace, Insurance products and operation of foreign reinsurance branches, as wall
as aspecls of registration, capital, actuarial, finance, investment and corporate governance (“Regulatory revamp’), replacing 34 earlier regulations that currently govern
these domains. The key regulations impacting the financial statemants and its disclosures are effactiva from 1sl April 2024 and will apply to financial stalements drawn fer
periods thal end after the said date. While the Regulatory revamp does not Impact these financial statements. Tha company Is in the precess of studying and making
suitable changes in its practices, policies and procedures including financial reparting and governance.

In view of the seasanality of the Industry, the financial results for the quarters ara not indicalive of the full vear's expacted performance.

In accordance with requirements of the IRDAI's master circular on tha preparation of financial statemants and filing of returns (as amended from time to time), the Company
will publish the financials on its website by May 17, 2024,

The amounts for the quarler ended March 31, 2024 ara balancing amounts belween the amounts as per audiled accounts’ for the year ended March 31, 2024 and nine
months ended December 31, 2023, -

Fortand oy behaif of the Board

Mumbai Sanjeev
April 17, 2024 Managing Director & CEO
(DIN : 07192264)




Enclosure - |
ICICI Lombard General Insurance Company Limited
CIN; L67200MH2000PLC129408
Registered Office Address: ICIC| Lombard House, 414, Veer Savarkar Marg,
Near Siddhivinayak Temple, Prabhadavi, Mumbai-400025, Maharashtra
IRDAI Ragistration No. 115 dated August 3, 2001

Balance Sheet
As at March 31, 2024

(¥ in lakhs)
At At
March 31, 2024 March 31, 2023
Sources of funds
Share capital 49,269 49,113
Reserves and Surplus 1,146,708 980,114
Share application money-pending allotment 70 50
Fair value change account
Sharehalders funds 24,452 5118
Policyholders funds 74,503 16,211
Borrowings 3,500 3,500
Total 1,298,503 1.05;.106
Application of funds
Investmants - Sharehaolders 1,158,686 985,834
Investments - Palicyholders 3,732,038 3,332,206
Loans - =
Fixed assats 70,085 56,400
Deferred tax assel 29,262 26,532
Current assels
Cash and bank balances 33,458 20,313
Advances and other assels 1,307,300 1,087,338
Sub-Total (A) 1,340,758 1,107,649
Current liabilities 4,023,520 3,565,869
Pravisions 1,008,806 878,646
Sub-Total (B) 5,032,326 4,444,515
Net current assets (C) = (A - B) (3,691,568) (3,336,866)
Miscellaneous expanditure (to the extent not written off or adjusted) . -
Dabit balance In profit and loss account - -
Total 1,298,503 1,064,108

Fdy ard on beHalf of the Board -

-

fim :
eI o N
0839 4
MUHBRL /0 SanjgavMantri -

Managing Director & CEQ
(DIN : 07192264)

Mumbai
April 17, 2024
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ICICI Lombard General Insurance Company Limited

IRDAI Registration No, 115 dated August 3, 2001
CIN; L67200MH2000PLC 129408

Enclosure Il

Registored Address: ICICI Lombard House, 414, Vaar Savarkar Marg, Near Siddhivinayak Templa, Prabhadevi Mumbal-400025, Maharashtra

Receipts & Payment Account (Cashflow)
Direct basis
For tha year ended March 31, 2024

CASH FLOW FROM OPERATING ACTIVITIES

- Pramium recelved from policyholders,
including advance receipt

- Othar recaipts (including-enviranment ralief fund & Tarrorism
Pool)

- Receipl / (payment) fram/to re-insurer net of commissions &
claims recovery

- Receipt / (payment) from / to co-Insurer net of claims racovery

- Paymants of claims (net of salvage)

- Payments of commission and brokerage

- Payments of othar oparating expenses %

- Preliminary and preoperative expanses

- Deposils, advances & staff loans (net)

- Incoma tax paid (net)

- Goods and service tax paid

- Cash flows before extraordinary items
- Cash flows from extraordinary operations

Net cash from operating activities

CASH FLOW FROM INVESTING ACTIVITIES

= Purchase of fixad assets (including capital advances)
= Proceads from sale of fixed assets

= Purchase of investments

= Loans disbursed

- Sale of investmants

- Repaymants received

- Rent/intarest/dividends received

- Investmants in monay market Instruments &
mutual fund (naet)

= Qthar payments (Interesl an IMTPIP)

- Other payments (Advance payment for purchase of real estata)

= Expensas related to investmenls

= Other (Deposit received on leasing of pramisas)

Nat cash from investing activitios

CASH FLOW FROM FINANCING ACTIVITIES

- Proceeds from issuance of share capital / application money
(including share premium & nat of share issue expanses)

= Proceads from borrowing

= Repaymants of borrowing

- Brokerage and other expenses on borrowings

- Intarest / Dividends paid

Net cash from financing activitias

Effect of forelgn exchange rates on cash and cash equivalents, net
Net increase/(decrease) in cash and eash equivalents
Cash and cash equivalants at the beginning of the year

Cash and cash equivalents at end of the year”’

2,782,255
7,796

(311,998)

80,880
{1,230,318)
(482,569)
(333,217)

3,158
(65,718)
(209,592)

{19,044)
108

(1,306,205)
724,501
271,892

137,329

(592)
{150)

16,496

(51,985)

(% in lakhs)

Year anded
March 31, 2023

Year ended
March 31, 2024

2,389,552
8,554

(219,293)

64,771
(1,115,044)
(193,694)
(458,351)

(19,041)
(31,302)
(197,139)

240,677 229,013

240,677 229,013

(12,091)

(18,938) B4 (12,007)

(1,359,439)
1.541.;15
2521'1;00
(90,556)

(584)

(173,135) . {37) (156,501)

(192,073) (168,508)

2,057

(22,000)

(49,513)

(35,459) (69,456)

13,145 (8.951)

20,313 29,264

33,458 20,313

*1 Cash and cash equivalent at the end of the year Includes shert lerm deposits of ¥ 21,103 lakhs (previous year: ¢ 8,097 lakhs) balances with banks In current accounts 2
11,411 lakhs (previous year: ¥ 1,118 lakhs) and cash including cheques and stamps in hand amounting to # 945 lakhs (previous year: 1,097 lakhs)

‘2 Includes payments towards Corporate Social Responsibilily of 2 3,705 lakhs (pravious year: # 3,473 lakhs)

The above Recaipts & Payments Account has baan prepared as prescribed by Insurance Regulatory and Development Authority (Preparation of Financial Statements and
Auditar’s Raport of Insurance Companies) Regulations, 2002 under the 'Direct method' in accordance with Accounting Standard 3 on Cash Flow Statemants notifiad undar the
Section 133 of the Companias Act, 2013 read with paragraph 7 of the Companles (Accounts) Rules, 2018,

Mumbai
April 17, 2024

(039303/5200018

betwr(q;f the Board

Fogand

Sanjeev Mantri
Managing Director & CEO
(DIN : O7192264)



1€Icl Lombard General Insurancs Company Limited
CIN; L&7200MHZ0D0PLC 129408
Registered Offioe Address: ICIC] Lambard House, 414, Veer Savarkar Marg,
Near Siddhivinayak Temple, Prabhadevi, Mumbal-400025, Maharashtra
IRDAI Reqgistratien No. 118 dated August 3, 2001

Bratament of quarterly disclosure as per Regulation 52 (4) of SEBI (Listing Obligation and Discl requir 1a) Ragulatinns 2015, as ded
2 (¥in Lakhe)
. 3 months endued / Ax at Yaar ended [ As at
Ne. Particulars March 31, 2024 December 31, 2023 March 31, 2023 March 31, 2024 March 31, 2023
il Audited Auditad Audited Audited Audited
1 Equity Ratio® (Mo of timas) {Nats 1) _b.oo 0.00 0.00 000 0.00
Earvi . :
Z |Rr s S2avcarn Ratie” (DBCR) (No.offimas) 764.70 62205 532,84 096,14 185,19
3 ';)""“' Service Coverage Ralia (ISCR (No of tmes)  (Note 78470 522.05 532,84 58514 185,14
4 |Total Borrawings" - 3.500 3,500 3500 3,500 3,500
Outatanding redesmable preference share (quantity i NA
HA HA| HA|
i bvalue) el
] Debenture tedamplion recarva” - - - N - ) -
7 Lworth® (Mote 4) 1185878 1,140,067 1039227 1,195,878 1,028,227
B 51,850 43148 43,6896 191,858 . 172,805
] L4
EPE bafors sxiraordinary items (net of tax Banic: ¥ 10,55 7878 Basic; ¥ 5.80) Baslo: ¥ 39.03 Basic: #135.21
= Diluted: ¥ 10.47) Dilutad; ! Diluted: ¥ 35.18
(b) Basic and diluted EPS afler exiraardinary items (nat of tax Basle: ¥ 10,55 Basio: Bamic: F35.21
enee) for the period* Diluted: ¥ 1047, Dilute lute .16
1 A A
1 Long term debt ta watking capital (Nolg 5) A A
i Bad debis lo Account rec atia (Mate 5 A Al
Currant liahility ratio (Mote 5) NA A
4 [Total debts 1o total ssats’ (Note 6) 0.00 0.00
5 Dubtar lyrnover {Mote 5) ~ A NA
18 Inventary limaver A HNA
7 Operating margin % (Nete 5) 1A NA/
8 Met profit margin % (Nota 5) 1A B HA
18 Securil r (k 3 A MA HA HA|
Sactor epecific equivalent ratiox (Nota 8)
20 Oparating Profit rafin 86 34.32% T
21 Mat earnings ratio - 10.02% 11.73% .3B%
22 Groas Direct Pramium gr 13.42% B61% LBdY
) Expanzs of Management to Net Whitlen Pramium Ratio 41,30% 38.62%] 40,61%
24 ense Ratio 18.51% 27.88% 15.51
25 |Undarwitin » Rafio (0,07 {0.07) (o
26 Mal Commission Ratis 18.03% 2.28% 17.00°
27 |Llquid Assets lo Tachnical fabiities Ratio o, [X o011 0.09)
28 Gross Dirsct Pramium to Net Warth Ratia® 0.5 [X .48 2.07
29 Technical Resaivas io Nal Pramiym Ratio* 8.4 8. a1 2.23
Growth rata of nat worth* 4.80% 2.50% A 15.08%
Return on Closing et Waorth® 4.34 2.78%: 4.20% 16.04%
2 [Claims paid to claims provisions” (Note 8) 374 3.30%) YRS 16.42%
Motes:

1. OebtEquity Ratia ix caleulatnd as total borrowings divided by Equity, Equity is calculated as shareholders funds sxcluding redesmable preference sharas, it any,
2. DECR ix calculnted a5 Profit befere interest and tax divided by Interest expenaea taguther with principal payments of long term debl during the periad,

3, I5CR is calculated as Profit balora intarast and tax divided by intereal apanaas of Inng term debt during the period,

4. Net worth represenis s} lder's funds excluding reds hla preference shares, if any.

5, Mot applicable to insurance eampaning,

6, Total debt to total asets is computed a6 borrowings divided by tolsl ansals,

7. The Security Covar is not applicable sinee the Company doss not have any secured listed non-canvertible debt securities.

8, Other Sector speeifie aguivalant ratios are disclosed in Analylical ratios under Annexure = 1 Statement of Audilad Result under Regulation 33 of LODR , The ration have been caloulated a3 pai dafinilion given in
IRDAI analytical ratins disclosures.

8. Ratlo ia calculnted 8= Claim Pald (pertaining to provisions made at start of financial year) / claims provision made at start of financial year,

* Not Annualined for the quarter ended March 31, 2024, Dacember 31, 2023 & March 3, 2023,

* Amount s for the Yaar snded { Ag at.

7
(DIN - 0ZHa2264)

Flace: Mumbai
Date: April 17, 2024




Walker Chandiok & Co LLP PKF Sridhar & Santhanam LLP

Chartered Accountants Chartered Accountants

16" Floor, Tower lll, One International Centre 201, 2nd Floor, Center Point Building
S B Marg, Prabhadevi (W) Dr. BR Ambedkar Road, Parel
Mumbai - 400013 Mumbai - 400012

Independent Auditor's Report on Audit of Financial Results of ICICI Lombard General Insurance
Company Limited pursuant to Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and IRDAI Circular reference: IRDAIF&A/CIR/ILFTD/027/01/2017
dated 30 January 2017

To The Board of Directors of
ICICI Lombard General Insurance Company Limited

We have audited the accompanying financial results of ICIC| Lombard General Insurance Company Limited
{the "Comipany”) for the quarter and year ended 31 March 2024 as attached herewith (the “Results’), being
submitted by the Company pursuant to the requirements of Regulation 33 and 52 of the Securities and Exchange
Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
including relevant circulars issued by the SEBI from time to time (‘SEBI Listing Regulations”) and Insurance
Regulatory and Development Authority (IRDAI” or "Authority”) circular refarence:IRDA/F&A/CIR/ILFTD/
027/01/ 2017 dated January 30, 2017. These Results have been prepared on the basis of the financial statements
as at and for the year ended March 31, 2024, which is a responsibility of the Company’s management and have
been approved by the Board of Directors on 17 April 2024,

Our responsibility is to express an opinion on these Results based on our audit of such financial statements,
which have been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standards specified under Section 133 of the Companies Act, 2013 (the “Act”), including the relevant
provisions of the Insurance Act, 1938 as amended, (the "Insurance Act’), the Insurance Regulatory and
Development Authority Act, 1999 (the "IRDAI Act’) and other accounting principles generally accepted in India,
to the extent considerad relavant and appropriate for the purpose of Results and which are not inconsistent with
the accounting principles as prescribed in the Insurance Regulatory and Development Authority (Preparation of
Financial Statements and Auditors' Report of Insurance Companies) Regulations, 2002 (the “IRDA Financial
Statements Regulations”) and orders/directions/circulars issued by the IRDAI, to the extent applicable.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the Results are free of
material misstatements. An audit includes examining, on atest basis, evidence supporting the amounts disclosed
in Results. An audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

In aur opinion and to the bast of our information and according to the explanations given to us these
Financial Results:

i) are prepared in accordance with the requirements of the SEBI Listing Regulations and
IRDAI Circular reference number IRDA /F&A /CIR/ LFTD/ 027 / 01/ 2017 dated January 30, 2017 in
this regard; and

i) give a true and fair view of the net profi{ and other financial information for the year ended
31 March 2024,

TES
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Walker Chandiok & Co LLP PKF Sridhar & Santhanam LLP
Chartered Accountants Chartered Accountants

Other Matters

1. The actuarial valuation of liabilities in respect of Claims Incurred But Not Reported (the “IBNR"), Claims
Incurred But Not Enough Reported (the “IBNER") and Premium Deficiency Reserve (the "PDR") is the
responsibility of the Company's Appointed Actuary (the “Appointed Actuary"). The actuarial valuation of
these liabilities, which are estimated using statistical methods as at 31 March 2024 has been duly certified
by the Appointed Actuary and in his opinion, the assumptions considered by him for such valuation are In
accordance with the guidelines and norms issued by the IRDAI and the Institute of Actuaries of India in
concurrence with the IRDAI. We have relied upon the Appointed Actuary's certificate in this regard for
forming our opinion on the valuation of liabilities for outstanding claims reserves and the PDR contained in
the Financial Results of the Company.

2. The financial results include the financial results for the quarter ended 31 March 2024, being the balancing
figure between the audited figures in respect of the full financial year and the audited year to date figures
up to the third quarter of the current financial year.

3. The audits of financial results for the corresponding quarter and year ended 31 March 2023, included in the
Financial Results were carried out by PKF Sridhar & Santhanam LLP (FRN: 00399055/200018), one of the
current joint auditors of the Company, jointly with Chaturvedi & Co (FRN: 302137E), who have jointly
expressed unmodified opinion vide their audit report dated April 18, 2023, whose report has been furnished
to and relied upon by Walker Chandiok & Co LLP for the purpose of their audit of the Financial Results.

Our opinion is not modified in respect of these matters.

For Walker Chandiok & Co LLP For PKF Sridhar & Santhanam LLP
Chartered Accountants Chartered Accountants
Firm’s Registration No:001076N/N500013 Firm's Registration No:0039905/5200018

Whi-

Dhiraj K;;lr Birla

Partner _ Partner
Membership No:04242 D ACCS. Membership No:131178
UDIN:24042423BKCMLW1576 UDIN:24131178BKFIXZ2335

Place: Mumbai
Date: 17 April 2024
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