
BSEL ALGO LIMITED 
(Formerly BSEL Infrastructure Realty Limited) 
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Date: 19th May, 2024 

To, 
BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers  
Dalal Street; Fort  
Mumbai 400 001 
Script Code: 532123 
ISIN: INE395A01016 
 
Dear Sirs, 
 
Sub: Newspaper Publication of Financial Results. 
 
In compliance with Regulation 30 and Regulation 47 of the SEBI (LODR) Regulations, 2015, we are 
enclosing herewith the copies of the newspaper publication of the Audited Financial Results for the 
quarter and year ended March 31, 2024.  
 
The above mentioned advertisement is published in Financial Express (English Newspaper) and 
Mumbai Lakshdeep (Marathi Newspaper) on Sunday, May 19, 2024 for your reference.  
 
The said newspaper advertisement has also been uploaded on the website of the Company at 
www.bsel.com.  
 
Kindly take the above on record and oblige 
 
Thanking you 
 
Yours Faithfully, 
For BSEL Algo Limited 
 
 
 
Monika Nathani 
Company Secretary & Compliance Officer 
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5_w§~B© bjXrna{ddma, {X. 19 _o 2024

I HAVE CHANGE MY NAME FROM
RUSBANO TO UROOSA BANO MOHD
SHAMIM SHAIKH AS PER AFFIDAVIT
DATED 17TH MAY 2024

I UROOSA BANO MOHD SHAMIM
SHAIKH HEREBY DECLARES THAT MY
HUSBAND MOHD SHAMIM NABIBAX
SHEIKH AND HIS TRUE AND CORRECT
NAME IS  MOHAMMAD SHAMIM
NABIBAX SHAIKH AS PER AFFIDAVIT
DATED 17TH MAY 2024

I HAVE CHANGED MY NAME FROM
SANTOSH KUMAR RAMAKBAL
UPADHYAY TO SANTOSH RAMAKBAL
UPADHYAY AS PER GAZETTE (M-
23202416)

CHANGE OF NAMECHANGE OF NAMECHANGE OF NAMECHANGE OF NAMECHANGE OF NAME
I HAVE CHANGED MY NAME FROM
CHHAYA SITARAM MITHBAVKAR TO
PRADNYA PRAMOD TODANKAR AS
PER DOCUMENTS

I HAVE CHANGED MY NAME AFTER
MARRIAGE FROM ZUVERIA SUHAIL
AHMED SHAIKH TO ZUVERIYA
MOHAMMAD AZHARUDDIN KHAN  VIDE
GAZZETTE NO. M-2440320

I HAVE CHANGED MY NAME FROM
OLD NAME SOLANKI GITABEN TO NEW
NAME GEETA AJIT SOLANKI AS PER
AFFIDAVIT DATED 18/05/2024.

I HAVE CHANGED MY OLD NAME
HAARU BASHA TO NEW NAME
HAROON BASHA AS PER DOCUMENTS.

A_amdVr, {X.18 … AH$mobr `oWrb {demb 
{d{harMmM gXþn`moJ H$aUo Am{U JS>JSo>œa n[agamVrb 
AY©dQ>amd H$m±{H«$Q>rH$aU gma»`m OZ{hVH$m[a _wX²Úm§da 
_mOr Am_Xma VgoM {edgoZm C~mR>mMo gh g§nH©$à_wI 
kmZoœa YmZo nmQ>rb ̀ m§Zr _Znm Am`wº$ Xo{dXmg ndma 
`m§À`mer ì`mnH$ MMm© Ho$br.

YmZo nmQ>rb `m§Zr MM}V gm§{JVbo H$s 
AH$mobr aoëdo ñQ>oeZÀ`m nwT>o EH$ _moR>r {dhra 
Amho. Ë`m {d{harV bmoH$ JUnVr Am{U XþJm©  
_wË`mªMo {dgO©Z H$aVmV. Oa ̀ m {d{harVyZ Jmi H$mT>bm 
Am{U `oWo H$Mam Q>mHy$ Z XoÊ`mMr gyMZm bmdbr d 
bmoH$m§Zm {Z_m©ë` d H$Mam \o$H$Ê`mMr ì`dñWm Oa Ho$br 
Va `oWo \$m`a {~«JoS>Mo CnH|$Ð V`ma hmoD$ eH$Vo. EH$ 
\$m`a {~«JoS> Mr JmS>r BWo Ho$ìhmhr g‚m R>odVm `oB©b 
.`m nmÊ`mMm gXþn`moJ hmoD$ eH$Vmo. _Znm Am`wº$ 
ndma `m§Zr VmËH$mi g§~§{YV A{YH$mè`m§Zm {Xem {ZX}
e XoD$Z `m _wX²Úmda MmMUr H$aÊ`mMo gm§{JVbo. YmZo 
nmQ>rb ̀ m§Mm àñVmd A{^Z§XZr` Agë`mMo Ë`m§Zr H$~yb 
Ho$bo.  Ë`mMà_mUo JS>JSo>œa _§{Xa n[agamV {g_|Q> 
H$m±{H«$Q>rH$am§Mo H$m_ Joë`m H$mhr dfm©nmgyZ gwê$ Amho. 
ho H$m_ Mmb T>H$b, a_V J_V gwê$ Amho .H$Yr WmoSo> 
H$m±{H«$Q> hmoVo, H$Yr BH$S>Mr Zmbr, Va H$Yr {VH$S>Mr Zmbr  
Ë`m_wio `m AY©dQ>amd H$m_m_wio bmoH$m§Zm \$maM 
Ìmg hmoV Amho. _Znm Am`wº$ `m§Zr VmËH$mi 
g§~§{YV B§{O{ZAabm `m g§X^m©V AnSo>Q> KoÊ`mMo 
gm§{JVbo. YmZo nmQ>rb `m§Zr ~moadob Mo R>oHo$Xmam{df`r  
_wÔm CnpñWV H$ê$Z gm§{JVbo H$s ~moadobMo 

AH$mobr {dhra d JS>JSo>œa H$m±{H«$Q>rH$aUMm H$am {dMma
XoI^mb XþéñVr Wm§~bobr Amho. `mda _Znm Am`wº$ ndma 
`m§Zr gm§{JVbo H$s Ë`m§Mm R>oH$m g§nbm hmoVm AmMmag§{hVo 
_wio R>oH$m H$mT>Vm `oV Zmhr Ë`m_wio Ë`m§Mm R>oH$m dmT>{dÊ`mV 
Ambo Amho. Ë`m_wio AmVm Vo ~moadobMr XoI^mb d XþéñVr H$ê$ 
bmJbo Agë`mMo gm§{JVbo .A_amdVrH$a ZmJ[aH$m§da Wmondbm 
g§nÎmr H$a ,X¡Z§{XZ gm\$g\$mB© Am{U {d{dY {df`m§da XoIrb 
_wÔogyX MMm© Ho$br.

A_amdVr, {X.18  : amÁ`mVrb 17 bmI 
H$_©Mmè`m§À`m doVZmMo ^{dVì` R>a{dUmè`m gmVdm 
doVZ Am`moJmÀ`m ÌwQ>r {ZdmaU g{_VrMm H$m`©H$mi 
Ahdmb `oÊ`mnyduM g§nwï>mV Ambobm Amho. bmoH$g^m 
{ZdS>UwH$sMm \$Q>H$m ~gë`m_wioM amÁ`mVrb bmImo 
H$_©Mmè`m§Mm Ord ^m§S>çmV nS>ë`mMo {XgyZ `oV Amho.

emgZ godoV H$m`©aV H$_©Mmè`m§À`m doVZmMr 
g§aMZm H$aÊ`mgmR>r Xhm dfmª_Ü`o doVZ Am`moJmMr 
ñWmnZm H$ê$Z H$_©Mmè`m§À`m doVZmMo Xhm dfmªH$[aVm 
{Z`moOZ Ho$bo OmVo. 5 dfmªnydu amÁ`mV gmVì`m doVZ 
Am`moJmmoÀ`m {e\$maetZwgma 17 bmI H$_©Mmè`m§Zm 
doVZmMr nX{Zhm` g§MaZm H$aÊ`mV Ambr. Ë`mZwgma 
H$_©Mmè`m§Zm ñVa nÕVrZo doVZ XoÊ`mMo H$m_ {dÎm {d^mJ 
H$arV AgVmo.gmVì`m doVZ Am`moJmZo emgZmÀ`m 
H$mhr {d^mJmVrb g_H$j nXm§_Ü`o ^oX^md Ho$ë`mMr 
AmoaS> AZoH$ amÁ` H$_©Mmar g§KQ>Zm§Zr Ho$bobr hmoVr. 
g{_VrH$Sy>Z 16 _o 2024 n`ªV emgZmbm Ahdmb àmá 
hmoUo Ano{jV hmoVo. na§Vw, ghm _{hÝ`m§Mm H$mbmdYr 
g§nbm AgVmZm doVZ ÌwQ>r {ZdmaU g{_VrZo Ahdmb 
gmXa Z Ho$ë`m_wio amÁ`mVrb H$_©Mmè`m§_Ü`o Ag§Vmof 
ngabobm {XgyZ `oV Amho.

gmVì`m doVZ Am`moJmMm 
àñVmd bQ>H$bm

A_amdVr, {X.18  : g§V JmS>Jo~m~m A_amdVr 
{dÚmnrR>mÀ`m dVrZo 16 d 17 _mM©, 2023 amoOr KoÊ`mV 
Amboë`m AmMm`©-2023 nXdr nyd© narjoMm (E_noQ>) 
{ZH$mb 18 _o, 2024 amoOr Kmo{fV H$aÊ`mV Ambm 
Amho. gXa narjm A_amdVr {d^mJmVrb A_amdVrgh 
AH$mobm, ~wbS>mUm, dm{e_ d `dV_mi {Oëõm§Vrb 
13 narjm H|$Ðmda KoÊ`mV Ambr hmoVr. narjobm EHy$U 
4003 {dÚmWu ~gbo hmoVo. Ë`mn¡H$s 960 {dÚmWu CÎmrU© 
Pmbo AgyZ narjoMm 23.98 Q>¸o$ {ZH$mb bmJbm 
Amho. narjoMm {ZH$mb {dÚmnrR> do~gmB©Q>darb nrEM.
S>r. nmoQ>©bda VgoM {dÚmnrR>mÀ`m amOnÌ ^mJ-3 
 _Ü`o CnbãY H$éZ XoÊ`mV Ambm Agë`mMr _m{hVr 
narjm d _yë`_mnZ _§S>imÀ`m à^mar g§MmbH$ gm¡. 
_moZmbr VmoQ>o nmQ>rb `m§Zr {Xbr Amho.AS>MU Agë`mg 
gmYVm `oB©b g§nH©$ {ZH$mbm~m~V narjmWvZm 
Hw$R>brhr AS>MU Agë`mg Ë`m§Zm narjm d _yë`_mnZ 
_§S>imÀ`m à^mar g§MmbH$ gm¡. _moZmbr VmoQ>o `m§Moer 
XÿaÜdZr H«$. 9763833969 qH$dm S>m°. XmXmamd MìhmU, 
CnHw$bg{Md (AmMm`© H$j) `m§Moer 9130277895 da 
qH$dm H$m`m©b`mV àË`j g§nH©$ gmYVm `oB©b, Agohr 
{dÚmnrR>mÀ`mdVrZo H$i{dÊ`mV `oV Amho.

A_amdVr {dÚmnrR>mÀ`m 
AmMm`© nXdr nyd© narjm 
-2023 Mm {ZH$mb Kmo{fV

amoO dmMm   X¡."_w§~B© bjXrn'

Omhra gyMZmOmhra gyMZmOmhra gyMZmOmhra gyMZmOmhra gyMZm
gd©gm_m›` OZVog `oWo H$i{d `mV `oVo H$s, _mPo A{eb lr.
_Zrf _moamaOr {dgm[a`m ho BßS>pÒQ¥>`b `w{ZQ> ~oA[a®J H´$.105E,
n{hbm _Obm, AmMm`© BßS>pÒQ¥>`b {‡_m`gog, Hw$bm© AßYoar amoS>,
gmH$sZmH$m, AßYoar (nyd©), _wß~B©- 400 072, joÃ\$i 594
Mm°.[\$Q> (H$mn}Q>) Mo H$m`Xoera _mbH$ AmhoV.
Ago H$s, gXa `w{ZQ> lr. _Zrf _moamaOr {dgm[a`m Am{U À`mßMo
dS>rb ÒdJu` _moamaOr IoamO {dgm[a`m ̀ mßZr {X.20.07.2006
amoOr¿`m {dH´$s H$amam¤mao  Zm|XUr H´$.~rS>rAma-4/5535
{X.17.07.2006  Zwgma IaoXr Ho$bo hmoVo.
Ago H$s, {XdßJV _m oamaOr IoamO {dgm[a`m `m ßM o
{X.04.01.2019 amoOr {ZYZ Pmbo À`mß¿`m nÌMmV À`mßMr {dYdm
lr_Vr ho_bVm _moamaOr {dgm[a`m Am{U _wbo Zm_o 1. lr. Mß–oe
_moamaOr {dgm[a`m Am{U 2. lr. _Zrf _moamaOr {dgm[a`m ho À`mßMo
EH$_od H$m`Xoera dmag Am{U ‡{V{ZYr AmhoV Am{U darb
Zmdmß{edm` {XdßJV _moamaOr IoamO {dgm[a`m `mßMo H$moUVohr
H$m`Xoera dmag Am{U ‡{V{ZYr ZmhrV.
Ago H$s, gXa lr_Vr ho_bVm _moamaOr {dgm[a`m Am{U lr. Mß–oe
_moamaOr {dgm[a`m `mßZr {X.11.10.2019 amoOr Zm|XUrH•$V
ar{bP S>rS> Aß_bmV AmUyZ lr. _Zrf _moamaOr {dgm[a`m ̀ mß¿`m
Zmdo À`mßMo gd© A{d^m{OV eoAg© gXa ̀ w{ZQ> OmJo¿`m gßX^m©Vrb
Omar Ho$bo hmoVo Oo H´$. ~rS>rAma18-11866-2019 {XZmßH$
11.10.2019, VoÏhmnmgyZ lr. _Zrf _moamaOr {dgm[a`m ho `m
`w{ZQ>¿`m OmJoMo EH$_od Am{U nyU© _mbH$ AmhoV Am{U Vo `m
`w{ZQ>¿`m OmJoMm dmna, Ï`dgm` Am{U Vm„`mV AmhoV.
H$moUm Ï`päVg gXa ‚b∞Q> OmJo¿`m H$m`Xoera dmagm¿`m gßX^m©V
H$moUVmhr h∏$, erf©H$ qH$dm Xmdm AgÎ`mg hr Om{ha gyMZm
‡{g’ PmÎ`mnmgyZ 14 {Xdgmß¿`m AmV _bm boIr H$idmdo,
Vgo Z Ho$Î`mg Ago J•hrV Yabo OmB©b H$s, ̀ m gX{ZHo$¿`m OmJo¿`m
gßX^m©V H$m`Xoera dmagmMm h∏$, erf©H$ qH$dm Xmdm, A{YH$ma,
qH$dm H$moUmMmhr Xmdm Am{U Vo _m\$ Ho$bo Jobo Amho.

ghr/-ghr/-ghr/-ghr/-ghr/-
nßH$OHw$_ma ~r. nmßSo >nßH$OHw$_ma ~r. nmßSo >nßH$OHw$_ma ~r. nmßSo >nßH$OHw$_ma ~r. nmßSo >nßH$OHw$_ma ~r. nmßSo >

{XZmßH$: 19.05.2024{XZmßH$: 19.05.2024{XZmßH$: 19.05.2024{XZmßH$: 19.05.2024{XZmßH$: 19.05.2024          (d{H$b CÉ ›`m`mb`)
H$m`m©b`: Egr~rE, 3am _Obm, E_.E_. ›`m`mb` AßYoar, AßYoar
(ny), _wß~B© - 69.

Omhra gyMZm
ho gd©gm_mÝ` OZVobm OmhranUo H$idÊ`mV `oV H$s _mPo A{eb (1) lr. ^aV {H$eZM§X amOnmb
Am{U (2) lr_Vr. A§Obr ^aV amOnmb ho âb°Q> H«$. 3, B_maV H«$. 5, gr-qdJ, Vi_Obm, {ZË`mZ§X
~mJ ghH$mar J¥h{Z_m©U g§ñWm {b{_Q>oS>, Ama.gr. _mJ©, M|~ya, _w§~B©- 400 074 Mo g§̀ wº$ _mbH$ AmhoV;
Á`mMo _moO_mn MQ>B© joÌ\$i 62.04 Mm¡._r Amho.
darb âb°Q>À`m g§X^m©V _yi H$mJXnÌm§Mr gd© gmIir (Ë`m âb°Q>Mo eoAa g{Q©>{\$Ho$Q> dJiVm) _mÂ`m
A{ebmH$Sy>Z hadë`m/MwH$sÀ`m {R>H$mUr nS>ë`m Joë`m AmhoV Am{U dma§dma emoYyZhr Am{U H$R>moa à`ËZ
H$ê$Zhr Vo gmnS>V ZmhrV.
_mÂ`m A{ebmZo `m âb°Q>da H$moUË`mhr ~±H$/{dÎmr` g§ñWoH$Sy>Z H$moUË`mhr àH$maÀ`m H$O© gw{dYoMm bm^
KoVbobm Zmhr qH$dm Vmo âb°Q> H$moUË`mhr ~±Ho$H$So> JhmU R>odbobm Zmhr qH$dm `m âb°Q>da H$moUVmhr
YmaUm{YH$ma, J¥{hVH$, g§b¾H$, ewëH$, Ý`m`mb`rZ IQ>bm Zmhr d gXa âb°Q> gd© ^mam§nmgyZ _wº$
Amho.
Oa H$moUË`mhr ì`º$sbm `m _mb_Îmoda qH$dm Ë`mda H$moUVmhr Xmdm, {dH«$s, XodmUKodmU, JhmU, ewëH$,
^oQ>dñVy, Q´>ñQ>, XoI^mb, Vm~m, ^mSo>H$ama, ^mSo>nÅ>m, nadmZm, YmaUm{YH$ma qH$dm AÝ` H$mhr Agboë`m
gd© ì`º$s¨Zm `mÛmao {dZ§Vr H$aÊ`mV Ambr Amho H$s Vr _m{hVr gXa hr ZmoQ>rg àH$m{eV Pmë`mnmgyZ
14 (Mm¡Xm) {Xdgm§À`m AmV Imbr ñdmjar Ho$boë`m Am{U/qH$dm _mÂ`m A{ebmbm H$idmdo, AÝ`Wm
Oa Vgo Ho$bo ZmhrVa Oo Xmdo àmá Pmbo ZmhrV Vo ApñVËdmV Zgbobo, _m\$ Ho$bobo Am{U gd© hoVygmR>r
gmoSy>Z {Xbobo _mZbo OmVrb Am{U Ë`mZ§Va àmá Pmboë`m H$moUË`mhr Xmì`m§Mm {dMma Ho$bm OmUma
Zmhr. H$moUË`mhr àH$mao d¡Y Agob Am{U Z§Va _mPo A{eb  {dH«$sgmR>r, Ë`m âb°Q>À`m IaoXrXmam§Zm
hñVm§V[aV H$aÊ`mgmR>r Am{U Cº$ âb°Q>À`m {dH«$s H$amamMr A§_b~OmdUr, ñdmjar Am{U Zm|XUr
H$aÊ`mgmR>r `m àH$aUmV nwT>o OmÊ`mg _moH$io  Am{U h¸$Xma AgVrb.
_w§~B© {XZm§H$ `m 19 {Xder _o 2024 ghr/-

(_mo{hZr Q>r. Hw§$XZmZr)
dH$sb Cƒ Ý`m`mb`,

Q>r/108/7, BZb°Šg hm°pñnQ>b amoS>, M|~ya H$m°bZr, M|~ya, _w§~B©-400 074

Omhra gyMZm
`oWo gyMZm XoÊ`mV `oV Amho H$s, âb°Q> H«$.5,
joÌ\$i 535 Mm¡.\w$. {~ëQ>An joÌ, 1bm _Obm,
~r qdJ, J°boŠgr H$mo-Am°n.hm¡.gmo.{b. åhUyZ kmV
B_maV, ßbm°Q> H«$. 30, goŠQ>a-2, Jmd dmer,
Zdr _w§~B© - 400703 (gXa OmJm) `mÀ`m
A{YH$mamMo Amåhr Mm¡H$er H$arV AmhmoV.
Oa H$moUm ì`º$sg VgoM ~±H$/{dÎmr` g§ñWm ̀ m§Zm
gXa OmJo~m~V {dH«$s, H$amaZm_m, AXbm~Xb,
_mbH$sh¸$, VmaU, A{Y^ma, ~moOm, Ý`mg,
H$m`Xoera h¸$, ~jrg, dmagmh¸$, _¥Ë ẁnÌ, Vm~m,
{bg noÝS>Ýg qH$dm AÝ` BVa àH$mao H$moUVmhr
A{YH$ma, h¸$, eoAa, Xmdm, {hV Agë`mg Ë`m§Zr
Imbrb ñdmjarH$Ë`m©H$S>o Imbrb Z_wX H$m`m©b`
nÎ`mda gd© ̀ mo½` XñVmdoOm§gh gXa gyMZm àH$meZ
VmaIonmgyZ 14 {Xdgm§V H$idmdo. AÝ`Wm Ago
gd© A{YH$ma, Xmdm, _mJUr Ë`mJ qH$dm ñW{JV
Ho$bo Amho Ago g_Obo OmB©b.
AmO {XZm§H$sV 19 _o, 2024

`w{ZgZ A°ÊS> H§$.H$[aVm
dH$sb

A°S>. `wZyg EM. _o_Z
_mbH$

406, _mo`m© BñQ>oQ>, Ý`w qbH$ amoS>,
A§Yoar (n.), _w§~B©-400053.

B©_ob: unisan.adv@gmail.com
66970889/9820098691

The Board of Directors of Savani Financials Limited wishes to thank all its members and investors for the overwhelming response to the Company’s Rights Issue of 
Equity Shares, which opened for subscription on Thursday, May 02, 2024 and closed on Friday, May 10, 2024 and the last date for market renunciation of Rights 
Entitlements was May 07, 2024. Out of the total 344 Applications for 32722801 Equity Shares, Applications for 160 Equity Shares were rejected due to technical. 
The total number of fully valid applications received were 119 for 29842937 equity shares. In accordance with the LOF and on the basis of allotment finalized on 
May 18, 2024 in consultation with the Registrar to the Issue and BSE Limited, the Designated Stock Exchange for the Issue, the Company has on May 18, 2024 
allotted 2,80,00,000 Equity Shares to the successful applicants. All valid applications have been considered for allotment

1. Information regarding total Applications received (i.e. Application through ASBA process):

Category Applications received Equity Shares applied for Equity Shares allotted

Number % Number Value (Rs.) % Number Value (Rs.) %

Eligible Equity Shareholders 279 81.10% 30017429 420244006.00 91.73% 26455703 37,03,79,842 94.48%

Renouncees 65 18.90% 2705372 37875208.00 8.27% 1544297 2,16,20,158 5.52%

Additional Application from Promoter 
against adjustment of unsecured loan for 
undersubscribed portion

- - - - - - - -

Total 344 100.00 32722801 458119214.00 100.00 28000000 39,20,00,000 100.00

2. Basis of Allotment

Category No. of Valid 
Applications Received 

and considered for 
allotment

No. of Equity 
Shares accepted 

and allotted against 
Rights Entitlement

No. of Equity Shares 
accepted and allotted 

against additional Equity 
Shares applied for

Total Equity 
Shares 

accepted and 
allotted

Eligible Equity Shareholders (A) 119 16982017 9473686 26455703

Renouncees (B) 65 293279 1251018 1544297

Total (C) - - - -

Additional Application from Promoter against adjustment 
of unsecured loan for undersubscribed portion (D)

- - - -

Total Allotment (C) + (D) 344 17275296 10724704 28000000

Intimations for Allotment/refund/rejection cases: The dispatch of allotment advice cum refund intimation and question for rejection, as applicable, to the 
investors is expected to be completed on or about May, 21 2024. The instructions to SCSBs for unblocking funds were given on May, 18 2024. The Listing 
application was executed with BSE on May, 18 2024. The credit of Equity Shares in dematerialized form to respective demat accounts of allottees will be 
completed on or about May, 22 2024. No Physical Shares were tendered in the Rights Issue.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by BSE should not, in any way, be 
deemed or construed that the LOF has been cleared or approved by the BSE, nor does it certify the correctness or completeness of any of the contents of the 
LOF. The investors are advised to refer to the LOF in the foil text of the “Disclaimer clause of BSE” on page 140 of the “LOF”

REGISTRAR TO THE ISSUE Company Secretary and Compliance Officer

BIGSHARE SERVICES PRIVATE LIMITED
Office No S6-2, 6th Floor Pinnacle Business Park Next to Ahura Centre, 
Mahakali Caves Road Andheri (East), Mumbai, Maharashtra, 400093
Telphone: 022-62638200
Email: rightsissue@bigshareonline.com
Investor grievance e-mail: investor@bigshareonline.com
Website: www.bigshareonline.com
Contact Person: Suraj Gupta
SEBI Reg. No. INR000001385

SAVANI FINANCIALS LIMITED

Registered Office: : 602, Samarth Vaibhav CHS Limited, Off - Link Road, 
Lokhandwala Complex, Andheri, Mumbai 400 053

Telephone: 022 69454100;

Contact Person: Praful Sheth, Company Secretary and Compliance Officer;

E-mail: info@savanifinancials.co.in;

Website: : https://savanifinancials.co.in;

Corporate Identity Number: L67120MH1983PLC031614

Investors may contact the Registrar to Issue / Compliance Officer in case of 
any Pre-Issue/ Post Issue related problems such as non-receipt of Allotment 
advice/demat credit etc.

Investors may contact the Registrar or the Company Secretary and Compliance Officer for any pre issue or post issue related matter. All grievances relating the 
ASBA process may be addressed the Registrar, with a copy to the SCSBs (in case of ASBA process), giving folio details such as name, address of the Applicant 
contact numbers), e- mail address of the sole/first holder, folio number or demat account number, number of Rights Equity Shares applied for, amount blocked, 
ASBA Account number, and the Designated Branch of the SCSBs where the Application Form or the plain paper applications as the case may be, was submitted 
by the Investors along with a photocopy of the acknowledgement slip.

THE LEVEL OF SUBSCRPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS PROSPECTS 
OF THE COMPANY.

For Savani Financials Limited
 Sd/-

Date: 18th May, 2024        Praful Sheth
Place: Mumbai     Company Secretary & Compliance Officer

This is only an advertisement for information purpose and not an offer document announcement. Not for publication, distribution, or release, directly or 
indirectly info the United States of America or otherwise Outside India. All Capitalized terms used and not defined herein shall have the meaning assigned to 
them in the letter of offer dated April 10, 2024 (the “Letter of Offer” or “LOF”) filed with the Stock Exchanges, namely BSE Limited (“BSE”) hereinafter referred 
to as the “Stock Exchanges”) and the Securities and Exchange Board of India (“SEBI”).

SAVANI FINANCIALS LIMITED Our Company was incorporated as “Savani Investments and Leasing Limited” on December 21, 1983, under the Companies Act, 
1956 and was granted the Certificate of Incorporation by the Registrar of Companies, Maharashtra. Our Company received the Certificate of Commencement of 
Business on April 27, 1984. Subsequently, the name of our Company was changed to “Savani Freight & Finance Limited” on May 18, 1987, vide a fresh certificate 
of incorporation issued by the Registrar of Companies, Maharashtra, Bombay. Further, the name of our Company was changed to “Savani Financials Limited” on 
October 14, 1993, vide a fresh certificate of incorporation issued by the Registrar of Companies, Maharashtra, Bombay.

Thereafter, our Company was registered under section 45-IA of The Reserve Bank of India Act, 1934 to commence/carry on the business of a Non-Banking 
Financial Institution. Our Company is registered with the Reserve Bank of India (“RBI”) as Non-Systemically Important Non-Deposit taking Non-Banking Finance 
Companies (NSI-ND-NBFC) bearing registration number B-13.01071 vide the Certificate of Registration dated October 27, 1998. The registered office of our 
Company is situated at 602, Samarth Vaibhav CHS Limited, Off - Link Road, Lokhandwala Complex, Andheri, Mumbai 400 053 from August 4, 2023. For further 
details of change in name and registered office of our Company, please refer to “General Information” on page 42 of this Letter of Offer

PROMOTERS OF OUR COMPANY - MRS. DEEPA TRACY AND MR. MANISH CHAUDHARI

BASIS OF ALLOTMENT

Our Company has initiated the process of re-classification of Manish Chaudhari from Promoter to public and has made the relevant application and other submissions as prescribed in the 
Listing Regulations to BSE for the same

ISSUE OF UP TO 2,80,00,000 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF ₹10 EACH OF OUR COMPANY (“RIGHTS EQUITY SHARES”) FOR CASH AT 
A PRICE OF ₹17.50 EACH (INCLUDING A PREMIUM OF ₹7.50 PER RIGHTS EQUITY SHARE), AGGREGATING UPTO ₹4,900 LAKHS# ON A RIGHTS BASIS TO THE 
ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 7 EQUITY SHARE FOR EVERY 1 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE 
EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON APRIL 4, 2024 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS 17.5 (1.75) 
TIMES THE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE” ON PAGE 145 OF THIS 
LETTER OF OFFER.

#Assuming full subscription and receipt of all Call Monies with respect to Right Shares.

The LOF is available on the website of the SEBI at www.sebi.gov.in: the stock exchange i.e. BSE Limited at www.bseindia.com and the website of the Company, 
www.savanifinancials.co.in. Investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please see 
the section entitled “Risk Factors” beginning on page no. 25 of the “LOF”.

The Rights Entitlements and the Rights Equity Shares have not been, and will not be, registered under the he United States Securities Act of 1933, as amended) 
the (“US Securities Act”) or under any securities laws of any state or other jurisdiction of the United States and may not be offered, sold, resold, allotted, taken 
up, exercised, renounced, pledged, transferred or delivered, directly or indirectly within the United States or to, or for the account or benefit of, U.S. Persons 
(as defined in Regulations except for these purposes, U.S. Persons include persons who would otherwise have been excluded from such term solely by virtue 
of Rule 902(K)(1)(VIII)(B) or Rule 902(K)(2)(I)), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US 
Securities Act and in compliance with any applicable securities laws of any state or other jurisdiction of the United States. Accordingly, the Rights Entitlements 
and Rights Equity Shares were offered and sold (i) in offshore transactions outside the United States to non-U.S. Persons in compliance with Regulation S to 
existing shareholders located in jurisdictions where such offer and sate of the Rights Equity Shares is permitted under laws of such jurisdictions, and (ii) in 
the United States to U.S. Persons who are U.S. QIBs and are also Qualified Purchasers pursuant to applicable exemptions under the US Securities Act and the 
Investment Company Act. There will be no public offering in the United States. The Rights Equity Shares and Rights Entitlements are not transferable except in 
accordance with the restrictions.

PUBLIC ANNOUNCEMENT

Registered Office: 602, Samarth Vaibhav CHS Limited, Off - Link Road, Lokhandwala Complex, Andheri (West), 
Mumbai-400053 Contact Person: Praful Natranjan Sheth, Company Secretary and Compliance Officer 

E-mail: info@savanifinancials.co.in; Website: www.savanifinancials.co.in/
Corporate Identification Number: L67120MH1983PLC31614

SAVANI FINANCIALS LIMITED


