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Encl.: As above 

For INDIAN TERRAIN FASHIONS LIMITED 

,/~ 
Ravi B.S.G 
Company Secretary & Compliance Officer 

Yours faithfully, 

Thanking you, 

This is tor your information and records. Kindly acknowledge the receipt of the same. 

The Board meeting commenced at 11.00 a.m. and concluded at 1.50 p.m. 

With reference to the above, please find the enclosed unaudited standalone financial results for the 

quarter and half year ended 30Lh September, 2018 which was approved by the Board of Directors at 

their meeting held on Tuesday, 13th November, 2018 along with the Limited Review report issued by 

the statutory auditors of the Company. 

Ref: Submission of information pursuant to Regulation 33 and 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Sub: Outcome of the Board Meeting - Unaudited Standalone financial results for the 
quarter and half year ended 30th September, 2018. 

Dear Sir/Madam, 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, 
G Block, Bandra-Kurla Complex, 
Bandra (East), Mumbai- 400 051 
NSE Symbol: INDTERRAIN 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
Scrip Code - 533329 

13th November, 2018 ITFL/SEC/2018-19 /NOV /03 



P:umn 
• kmb . o l LOS 

for C. (>-. c.:' .\.::-ociarl'. LLP 
l.harrer~d :\ccount:rnrs 

F.R.1 'o.004915 , ·200036 

Plm: : Chenna1 
I :H c cJ: 1. I l l I 20 l ' 

Ba .... ed on our review cc nducre d a abox t', nothine ha. come to our artennc n hat cause us 
to believe rhnr the i.lCCOfi1( :\11~ in taremenr of un-audired financial fl -ults prepared m 
an irdance with applicable accountin staudnrd- and other recoumzed accounting pracnc<:: . 
. nJ policies h: · nc t di closed the informan n required to bl' dr cln~u.i in terms of 
Regulation .).) of ch .. ~EBI (listing )bligat10ns and Disclosure Requirements) Regulation. 
~HS,"' modified b~ ircular ~ 'o.CIR/ ·1 DF\C/622(16 dated 051 Jul~ 201(>, 111 luding 
the manner in ,,·hich it i-. to be d.i closed, or th. t lt conta111. ~rn~· materi:d mi:s racemcnr. 

\\\: conducted our review in accordunc with the :::-.r.rndnrJ on Review I 'ng~t zcmenr ( RI· 
2-t I 0, "l 't>•iit•JJ' ~/ illMim F'i11<111dal f1yomJt1/1011 pe~1om;rd v)' the lndep Pdmt · l11ditor ~/ !l•t l 1111 •• 
issued b\ du' Insurure of h: rt -red Accountnnr >f In ii .. T hc-,e srandnrd ... require that w 
plan .111<l p rf urn th r view to obtain moderat , s urance a· to whether th financial 
sraremenrs are tree of matt: rml mi srr temenr. \ renew i limited pnmaril • to inquiries nf 
ct..lmpany l r onnel and analytical pr cedures appli d t financial darn and thu · provides le: .. :-. 
assurance th. n an audit. \\!t' have not perf rmed an audit and ace rdingly. we do nor 

xr ress au audit opinion. 

\\.\. h,n e review ed the accomp.un ing st: ndalon .tatemenr of un-audircd financial result- nf 
I .m \ TL.RR \I F. sHJO LI [I fl.D for the quarter ,111d half vear end ·d ~() 

c:pt ember 201 , being ubrrutt d by the Compnnv I ursunur to th r qum:ment of 
l egularmn .B of the ... 'EBl (L1 un bligauon and Di du ure Requirern nr.) Reguk tion • 
_lll5, as m lifi cl b. 4ircul:u: ·o. ClR/CH)F.\. 62 2016 dated 05" .July 2016. Thi 

l:H<..·11w1H i rhe re pon ... ibilirv t f the nmp~ nv's man. rem ur and h: be ""'11 approved bv the 
Board o Dtrcctors, whi h ha: been prepared in accordance virh the recogruuon and 
men ... urernent prmciples bid dow n i..n Indi n \ccouncing Standard 3.+ "Interim I mancial 
Reporting" ("Ind :\S 34), prescribed under _ ection 13) of the ~ompani s Act, 20U read 
with rclcv: nt rules issued thereunder and other accounnng principle g nerally accepted 111 

India. (. ur respon sibiliry is to i. u .1 rep rt n the <.. fin.mcral srarerncnts b. ed on um 
review. 

OF [NTERII\1 

CHINNASAMY GANESAN 
B.Com., FCA, DISA (ICAI) 

D. KALAIALAGAN 
B.Com., FCA, DISA (ICAI) 

K. PARTHASARATHY 
8.Com., FCA 

NYAPATHY SRJLATHA 
M.Com., FCA, PGOFM 

E.K. SRIVATSAN 
8.Com.,ACA 

Dr. C.N. GANGAOARAN 
B.Com., FCA, MBIM (lond.), Ph.d. 

S. NEELAKANTAN 
B.Com., FCA 

R. THIRUMALMARUGAN 
M.Com., FCA 

B. RAMAKRISHNAN 
B.Com., Grad. CWA, FCA 

V. VIVEK ANAND 
B.Com., FCA 

~ 
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3.'27 6.71 309 2.05 
2.05 I.II 6.71 3.0Q 3.27 

I.II 

- ------ ------------------+-----1-----+------1------t------1------- 

8.19 9 Net Profit from Ordinary activities after Tax (7-8) 

----------l------l-----·l-----1-----1------1-------- 
Earning Per Equity Share in Rs. (Not Annuali eel) (Face value of 

_!_4 ~/-each) 
-- 13as1c EPS 
-- Diluted EPS 

13 Other F.q uity (_Exclud i11g Rese_rv_e_&_·_S_u_1__,_-p_l_us....:c) -+------1-----+-----i------t-----+----l-9_6_..J_4 

12 Pa id-l~y Sha re Ca pi_ta_l....:.(_F_ac_e_v_a_l_ue_o_f _Rs_._2_1-_e_a_c_h:....) ------11----7_._59-1------1------+----7_ .. _59-+- 7_5_9-+- 7_._59_1 

(0.20) 10 Other Cornprchensrve Income (net of tax expens~ 

6 Exccpuonal Items 

(CJ.1)2) 

12.42 

6 68 

7 Profit from Ordina r) activit_ic_s_b_c_fo_r_c_T_a_x....:(,_5_-6-'-)--------+----l-2_.6_0_1-----+-----+---l-9._1_0-1-----+-------1 

4.41 

19.10 12.60 5 Profit from Ordinary activities before exceptional items (3--4) 

7.32 14.62 
__ _ (P.) Fmancc Cost I 87 3.95 
___ (h) Depreciauon I 35 2 62 

__ (i) 0th~ Cx~pc_'1_1c _s 1 2_2._6_4-+------1-----1----40_._2_5-1-----+----- 
-- Total Exp en cs te-t f 1-1~+_h_t-~i) +- __ l_1_3._7_~-1-----+-----1----l_90_._2_0_1 +----- 

14.37 29.31 
2.80 

- ~ 
I 75 4.22 

39.22 82.97 
182A2 364.85 

17.92 39.10 

- - 

17.92 39.10 

6.20 I 3.66 

11.72 25.4-4 

0.04 ---(0.25) 

_J_I/ Lmplovce benefits expenses 

94.22 ·l-----1-------t~-----1 
( 1510) 1------1-----+-----1 

0.47 1------t-----+-----1-----+------1 
80.56 

0.34 20.58 
26.17 54.40 
20.66 ( 1-4 85) 

1.03 13.28 
-48.20 73.41 

7.30 7.70 
2 08 0.66 
1.27 0 87 

17.61 20.28 
76A6 102.92 

6.50 11.88 

- - 
6.50 11.88 

2 27 4 11 

-'-23 7.77 

0.18 ((J.0 I) 

.tAl 7.76 

7.59 7.59 

- - -- ----------------+---- - __ (al Cost or materials consumed 
(b) Purchase of finished go_od_s _ 
(c) Chan~c in inventories or finished goods and work-111-progress 
(d) Garm-cnt Proccssrng Costs 
(C) Cost ofGoods solc.J(a+b c+d) 

- 
29 ()8 

-- 
1.31 42.86 

120 39 66.42 181.44 
5.56 13.00 (7 24) 
I 50 --15.18 24.25 

128.76 12-4.28 Nl.3!_ 

-4 Expenses 

3 

~.16 
2.16 

0 97 

0.49 
125.85 Revenue from Operations 

Other Income 
403.95 200.3-4 82.96 11-4.80 209.30 

82.21 114.50 208.06 19898 40145 
-·--u-.7-5-+----0-.3-0-+----1.-24-+---1.36>- -- ~ 

31-Mar-18 30-Jun-18 30-Sep-17 30-Sep-18 30-Sep-17 
\udited Unaudited Unaudited Unaudited Unaudited l naudircd 

30-Sep-18 

Quarter Ended Six months ended 

126.3-4 TotalRevenue (I + 2) 

P:1 rticula rs SI. No. 

Statement of Stand a lune l nauditcd Financial Rl'sults for the Quarter and Ilalf-Ycar Ended 30th September 2018 
Rs. In Crs 

Year Ended 

Indian Terrain Fn hions Limited I Fl 
Ref!d Office: :'\o.208,_\'clachrr) l'.1111b:on1111 Road, an!l_anapurnm. Pallil.anrn:~ma-;-::-600roo:- ----=--~-_--l~tlftl~llltflflWI 

Cl 'I: L18101T'.\2009PLC073017 \\ ebsirc.www .indianterruin.com Email:respon~e.itn/Qlindiunterrain.com 
-- l'ckpho~-U27 9100; Fa,: 0"'4-2262 2897 



Indian Terrain Fashions Limited - . - - - -- 
Statement of Assets and Liabilities (Standalone) as on 30th Sep 2018 

Rs. ln Crs 
Particulars Unaudited Audited - - -- -- - - 

30-Sep-18 31-Mar-18 

A ETS - - 
-- ---~~ --- 

I Non-Current A sets - -- - -- -- ---- - - 
- -- (a) Properly. Plant & Equipments 48.07 45.74 

- ~ (b) Intangible As els 3.96 3.47 
(_c) Financial Assets 

-- (i) Loan 11.83 10.89 
(d) Other non-current assets I. I I 1.63 

Non-Current Assets 64.97 61.73 ·-- 
- -- - 

2 Current Assets -- 
---- J.& Inventories 73.70 80.58 

--- (b) Financial Assets 
(i) Trade Receivables 210.10 178.66 --- - 
(ii) ash and Cash Equivalents 14.09 50.59 - ~~~-·- 
(iii) Bank Balances other than Qi) above 1.16 1.0..J - 
(iv) Loans 2.11 2.16 -- 

(c) Other Current Assets 0.95 2.19 
Current Assets 302.11 315.22 ---- 

--- 
Total Assets 367.08 376.95 ~ -- 

~ - 
- - EQUITY ANO LIABILITIES 

--- 
1 EquitL_ 

(a) h~·c Capital 7.59 7.59 
(b) Other Equity 208.85 196.44 
Equity 216.44 204.03 

2 Non-Current Liabilities 
- 

(a2 Financial Liabilit~ 
0_8orrQ\\ ings 2.36 2.22 
(_ii) Deposit· 15.10 15.83 --- 

(b) Deferred Tax Liability 1.95 1.37 - 
(c) Liabilties for rent straight lining 0.75 0.89 

Non-Current Liabilities 20.16 20.31 

3 Current Liabilities 

~- (a) Financial Liabilities 
(i) Borrowings - 34.55 ---- - - 
(ii) Trade Payables 87.81 83.65 - -- - 
(iii) Other Financial Liabilities 25.32 25.52 - - 

(b) Deferred Revenue 0.84 0.89 
(b) Other Current Liabilities 6.99 5.28 
(c) Current Tax Liabilities 7.68 1.25 
(d) Employee Benefit Obligations 1.84 1.47 
Current Liabilities 130.48 152.61 

Total Equity and Liabilities 367.08 376.95 



(~.~ 
Chara th Ram Narsimhan 

Managing Director and CEO 
DIN: 06497859 

By Order of the Board 
for Indian Terrain Fashions limited 

Date: 
Place: 

13th November 2018 
Chennai 

4 Effective 1st April, 2018, the Company has adopted lnd AS 115. The Company had adopted modified retrospective method oftranstion to Ind AS 115. 
The adoption of this standard does not have any material impact to the standalone financial results of the Company. 

3 The Company operates exclusively in the segment of apparel and accessories. Consequently there is no requirement of disclosure in the context of Indian Accounting 
Standards - 108 (Ind AS 108) "Operating Segments". 

2 These unaudited financial results have been prepared in accordance with lndian Accounting Standard (Ind AS) - 34 "Interim Financial Reporting" as prescribed under Section 133 of 
the Companies Act, 2013 read with relevent rules issued thereunder. 

Notes 

The above unaudited results for the quarter ended and half year ended 30th September 2018 have been reviewed by the Audit Conunittee and approved by the Board of Directors 
in its meeting held on 13th November 2018. These results have been subjected to limited review by the statutory auditors of the Company. 


