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VALSON INDUSTRIES LTD. 
MANUFACTURER OF ART SILK SYNTHETIC YARN 

AN ISO 9001 CERTIFIED COMPANY 

CIN No. : L17110MH1983PLC030117 

To, 
Department of Corporate Services, 
SSE Limited, 
Phiroze leejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 

Dear Sir I Madam, 
SUB: OUTCOME OF BOARD MEETING 

Date: 13111 February, 2019 

REF, REGULATION 33(3) OFTHE SEBI CLODR) REGULATIONS. 20lS 

The Board Meeting of the Company was held on 13th February, 2019. The Board of Directors at the 
Board Meeting of the Company has approved the followings: 

I. Approved and taken on record the Un-Audited Financial Results for the quarter and nine months 
ended 31 11 December, 2018. 

2. Re-Appointment of Mr. Chandan Gupta (DIN: 00082609) as an Independent Director of the 
Company for a second consecutive term of5 years w.c.f. 01 11 Apri l, 2019 subject to the approval 
of shareholders at the ensuing Annual General Meeting. 

3. Re-Appointment of Mr. Surendrakumar Suri (D IN: 00427799) as an Independent Director of the 
Company for a second consecutive term of5 years w.e.f. 01 11 April, 2019 subject to Ihe approval 
of shareholders at the ensuing Annual General Meeting. 

Please find enclosed herewith the following: 

I. Un.Audited Financial Results for the quarter and nine months ended 31 11 December, 2018. 

2. Limited Review Report for the quarter and nine months ended 31"' December, 2018. 

The infonnation and papers are being filed pursuant to Regulation 33 (3) of SEBI (LODR) 
Regulations, 2015. 

Please take the aforesaid on your records and acknowledge the receipt. 

Thanking You, 

CORPORATE OfFICE: 28, Bldg. No.6, MittaJ Industrial Estate, Sir M. V. Road, Alldherl (E.), Mumbai - 400 059, India 
if) 91 ·022-40661000 • fax : 91·022·40661199. E-Mail : maJl@'talsonlndia.com .Webslte:www.valsonlndia.com 



..,. 
VALSON INDUSTRIES LTD. 
MANUFACTURER OF ART SILK SYNTHETIC YARN 

AN ISO 9001 CERTIFIED COMPANY 

CIN No.: 117110MH1983PLC030117 

Statement or Unaudited Finandal Rault1 (or tbt Quarttr and Nine Month Ended ] 1/1212013 

Rs. In LaIdQ 
Par1iculln J month, rlftedlnl J Corrapondlol J "fir 10 da le YHflO dale Pre\llouI Yttor 

nd'" moallU ttldtd months ended hi nl~res for tht fltul'tl for the nded 
Ihe p,-eyloll'!l ttlrTHl ~riod prevlo • • period 

n, tndPd n'''' 
31-Dcc-18 JO-Se 18 J I-J)ec-17 31-Dec-18 31-Dtl:-17 J I-Ma r-18 

(Refer Noltl Below) (Unaudited) I (Unaudited) I (Unaudited) I (Unaudited) I (Unaudited) I (Audited) 

I. RenDue (rom Oprrllions 
(a) Net Sales I Income from Operations 2587.66 2919.56 2466.23 8043.77 7499.75 9778.05 
(b) Other Operating Income 9.00 1.35 6.70 16.50 47.08 50.22 
(e) Other Income 14.75 10.52 20.28 38.38 35.61 64.19 
Total llltomt 2611 .42 2931.43 2493.21 6096.66 7582.44 9892.46 
2. Exprnses 
(a) Cost ofMlI.tcrills Conswned 1554.54 1828.66 1430.55 4920.45 4293.02 5645.85 
(b) Purchase of slOCk·in-lnlde - - - - 0.00 -
(c) Changes in inventories of fmished goods, w«k-in-progress 
and Itock-in-lnlde 74.09 (57.51) (47.68) (23.82) 1.09 (11 .04) 
(d) Employee benefits expense 331 .79 359.63 368.35 1023.39 1040.74 1365.96 
(e) Finance C05tS 21 .19 19.35 17.76 59.75 37.14 54.73 
(f) Depreciation and amortisation expense 77.70 75.24 73.76 228.13 212.08 287.88 
(g) Power Cost 248.69 281 .24 235.41 770.06 724.08 943.82 
(b) Other expenses 270.53 326.80 316.89 905.36 966.68 1247.69 

Total Es ~. 2578.53 2833.41 2395.04 7663.33 7294.63 9534.69 
J. Profit ' Lon) from ope~l i ons before u(eptionlilitem. 32.89 98.02 98.17 215.33 287.61 357.57 
4. Ex tionallttms . - . . . . 
5. Profit I Loss befon tal 32.89 96.02 98.17 215.33 287.61 357.57 
6. Tax Ex 

Curnnl Tn 7.00 26.00 12.00 65.00 80.00 96.44 
Dtfer~Tn 26.64 11 .96 21 .27 56.84 12.43 24.02 

7. Ntt Profit ' Lou aner In 52.53 83.96 64.90 209.17 195.17 237.11 
S.Other Com rehensivc Income clofTax) 
Items that will not be reclwifitd to rofit or loss 

• Remeasumnent or defmed benefit Liability 0.21 0 .20 1.44 0 .81 4.31 0 .81 
- Income Tax on Remeasuremenl or defined benefit Liability 0.05 (0.06 0.47 (0.171 1.42 1O.2T 

Other Com rehcnsivc Income (Net ofTax) 0.16 0.15 0.96 0.44 12.88 0.54 
9. Total Com Rhensin la(ome 52.68 84.13 63.94 209.61 192.29 237.65 
10. Paid-up equity shart capital (Equity Share of Rs. 101· Each) 766.08 766.08 766.08 766.08 766.08 766.08 
II . Other Equity elIcluding Revaluation Reserves as per balance 
sheet of previous accounting year. 2,296.09 
12.i. Earnings Per Share (bef(n txtr'IIOrdinary ilnns) 
(ofRs. IOI-cach) (not .mluaJixd): 
(a) Basic 0.69 1.10 0.85 2.73 2.55 3.10 
(b) Diluted 0.69 1.10 0.65 2.73 2.55 3.10 

~,,1RIES,~ ?;-:'~V':-, 
~ .... -"'~ l ~~ ~. ~/ ,~ 
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~;f? ... _~'f' 
~ • M\.l 
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VALSON INDUSTRIES LTD. 
MANUFACTURER OF ART SILK SYNTHETIC YARN 
AN ISO Y001 CERTIFIED COMPANY 

CIN No.: 117110MH19B3PLC030117 

1. The above Unaudited Financial Results as reviewed and recommended by the Audit Committee, have been approved and taken on record at the 

meeting of the Board of Directors held on 13th February 2019. The Limited review 81 required as per listing agreement has been carried oul by the 
Statutory Auditors of the Company. 

2. The Company has adopted Indian Accounting Standard ("Ind AS; ootifl&d by the Ministry of Corporate Affairs w.e.f. April " 2017 and accordingly 
these financial results have been prepared in accordance with the recognition and measurement principles laid down in Ind A5-34 'Interim Financial 

Reporting' prescribed under section 133 of the Companies Ad. 2013 read with relevant rules issued thereunder. 

3. Post applicability of Goods and Service Tax (OST) w.e.f 1st July 2017, the MRevenue from OperationsM
, is disclosed net of GST. Accordingly, the 

~Revenue from OperationsM
, for the nine month ended 31st December 2017, are indusive of elCclsa duty and it is not comparable with "Revenue from 

Operatioos~ fonne nine month ended 31st December 2018 to that extent 

4. IndAS 115, Revenue from contracts with customers, mandatory for reporting periods beginning on Of after 1st April 2018 replaces elCisting revenue 

recognition requirements. Under the modified retrospective approach, there were no significant adjustments required to the retained eamings as at 1s1 
April 2018. Also, the application of IndAS 115 did nol have any signifICant impact on recognition and measurement of revenue and related items in the 

financial results of the Company. 

5. Iu. the Company's business activity falls within a single business segment viz. 'Yams' and the sales substanliaRy being in the domestic market. the 
financial statements are reflective of the information required by Indian Accounting Standard 108 ' Operating Segments', notified under the Companies 
(Indian Accounting Standard) Rules, 2015. 

6. The figures for the previous periods has been re-grouped and rearranged wherever considered necessary. 

For Valson Industries ltd. 

~ . I'i l'I~ 
Place: Mumbai Suresh N. Mutreja 
Date: 13th February, 2019 Chairman & Managing Director 

CORPORATE OffICE : 28. 8ldg. No. 6. Mlttallndustrial em ... Sir M. V. Road. AIldheri (E.). Mumba! • 400 059. India . . 
III 91-022-40661000. Fax : 91 -022-40661199. E-Mail : mailOvalsonindia.com. Website : www.vaIsontndta.com 



1:l:tilMI:II:IAND ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditors Review Report on Interim Financial Results 

To Board or Directors, 

Valson Industries Limited 

We have reviewed the accompanying statement of Unaudited Financial Results of Valson 
Industries Limited, (the 'Company') for the quarter ended 31" December. 2018 and the year-to-date 
results for the period from , II April, 20 18 to 31 11 December, 2018 (,the Statement') attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

This Statement., which is the responsibility of the Company's management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard (lnd AS) 34 on ' Interim Financial Reponing', prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder; and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on the 
Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410 on ' Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity' specified under section 143(10) of the Companies Act, 2013. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the Statement is free from 
material misstatement. A review is limited primarily to inquiries of Company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as stated above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the aforesaid Indian 
Accounting standards and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations,2015, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

Place of signature: Mumbai 
Dale: 13110 february. 2019 

For Bastawala And Associates 
Chartered Accountants 
(FRN: 121789W) 

P.V~ 
Pranav V. Bastawala 

Partner 
(Membership No: 1(0468) 
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