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17th April, 2024 

The Secretary      The Secretary 
BSE Ltd.      National Stock Exchange of India Ltd. 
Corporate Relationship Dept.,   Exchange Plaza, Plot no. C/1, G Block, 
14th floor, P. J. Tower,     Bandra-Kurla Complex,  
Dalal Street, Fort     Bandra (E), 
Mumbai - 400 001     Mumbai - 400 051 
Stock Code – 500331    Stock Code - PIDILITIND 
 

Dear Sir, 
 

Sub: Newspaper advertisement for Transfer of Equity Shares of the Company to 
Investor Education and Protection Fund (IEPF) Authority 
--------------------------------------------------------------------------------------------------------------------------- 

 

 

Please find enclosed the copies of the newspaper advertisement published on 17th April, 
2024 in Business Standard (all editions) in English and Sakal (Mumbai Edition) in Marathi in 
respect of captioned subject. 
 
Kindly take the same on your records. 
 

Thanking You, 

Yours faithfully, 
For Pidilite Industries Limited  

 

 
 

Manisha Shetty 
Company Secretary 
 
Encl. as above 
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FDI...
Aspokespersonfor thefinance
ministry mentioned that DPI-
IT, as the nodal ministry for
FDI proposals, periodically
reviews them and shares the
status with the ministries
/departments inquestion.

“TheDPIIT lettermentions
46 pending proposals across
allministries/departments.Of
them, only twoproposals per-
tain to DEA, and they are
being processed on priority,
including through interminis-
terial/stakeholder consulta-
tion,” the ministry said in
response to the query.

To turn India into a global
investment hotspot, the
NationalDemocraticAlliance-
led government has been tak-
ing steps over the past decade
to remove procedural delays,
promote ease of doing busi-
ness, and cut red tape.

Speedy clearance of foreign
investment proposals assumes
even more significance as the

governmentnowtargetsannual
FDI inflowsworth $100billion,
on average, for the next five
years. In thepast fiveyears, the
annualaveragewas$70billion.

Although the pendency is
currently much lower than a
few years ago, delays in
approval continue. The
government abolished the
ForeignInvestmentPromotion
Board (FIPB) in May 2017 to
simplify the approval process
of foreign investment.

A new system for granting
FDI approvalswasput inplace
in lieu of FIPB. As a result, the
workrelatingtotheprocessing
of FDI applications was dele-
gatedtotherelevantministries
anddepartments.

Under the FDI policy,
except for certain strategically
importantsectors,mostsectors
are open for 100 per cent FDI
under the automatic route.

IMF...
On inflation, the fund project-
edIndia’sconsumerpriceinfla-
tiondeclining fromanaverage
of 5.4 per cent in FY24 to 4.6

percent inFY25,andfurther to
4.2 per cent inFY26.

TheIMFalsoraiseditsglob-
al growth projection for 2024
by 10 basis points to 3.2 per
cent, saying that advanced
economies are expected to see
slightly faster growth,whereas
emergingmarketanddevelop-
ing economies are expected to
experience stable growth
through 2024 and 2025, with
regional differences.

“Despitemanygloomypre-
dictions, the world avoided a
recession, the banking system
proved largely resilient, and
major emerging market
economies did not suffer sud-
den stops,” the IMF said.

For China, it has projected
GDP growth to slow from 5.2
per cent in2023 to4.6per cent
in 2024, and 4.1 per cent in
2025 as the positive effects of
one-off factors –– including
the post-pandemic boost to
consumption and fiscal stim-
ulus –– ease and weakness in
the property sector persists.
IMF Chief Economist Pierre-
Olivier Gourinchas, however,
later said that the fund may
revise China’s full-year GDP
growth forecast upwards,
after the country reported
stronger-than-expected 5.3
per cent growth for the first
quarter of 2024.

Gourinchas also said the
global economy remains
remarkably resilient, with
steady growth and inflation
slowingalmost asquickly as it
rose. “Most indicators contin-
ue to point to a soft landing.
We also project less economic
scarring from the crises of the
past four years… But we now
estimate that there will be
more scarring for low-income
developingcountries,manyof
which are still struggling to
turn the page from the pan-
demic and cost-of-living cri-
sis,” the IMF chief economist
said. The report also warned
that while inflation trends are
encouraging,“wearenotthere
yet” and that medium-term
growth prospects remained
historically weak. It also
stressed the need for huge
global investments for agreen
andclimate-resilient future.

Starlink...
Last yearTrai cameoutwith a
consultation process on
whether the spectrum
required by satellite operators
shouldbeauctionedoroffered
administratively or offered in
any other way. Reliance Jio
had opposed administrative
price allocation and demand-
ed theauctioningof spectrum

toensurea“levelplayingfield”.
However, One Web, Starlink
and the Tatas favoured an
administered price allocation.

Thegovernmenthadearlier
pushed for the auctioning of
spectrum for satellite commu-
nication players. But the final
TelecomBillwhichwascleared
by Parliament and has now
become law, incorporated a
clause permitting spectrum to
beofferedforsatellitecommu-
nication through the adminis-
trativepricemechanismrather
than throughauction.

Government officials have
confirmed that like One Web
andReliance-SES,Starlinkhas
also applied only to offer B2B
services. This is an about-face
of sorts asMusk’s earlier strat-
egywastooffersatellitebroad-
band through a B2C model,
which simplymeans connect-
ing the satellite tohomes.

Starlink offers this service
in the US and in India it had
taken pre-bookings from cus-
tomers even before getting a
licence. After a DoT warning
they returned the deposits to
the customers.

Traders...
Mulani said that the immedi-
ate impact of this would be
faced by smaller exporters.
“Top Indian exports have the
wherewithal to negotiate
through various channels, but
it is the smaller exporters who
facethehugecosts.”According
to Drewry’s World Container
Index (WCI), container prices
had peaked on January 25,
2024, at nearly $4,000 per 40-
foot container in the wake of
the Red Sea crisis. By April 11,
container prices eased to
$2,800per container.

Roeloffs emphasised the
strategic importance of the
Strait of Hormuz, coupled
with its role as a key transit
point for maritime traffic.
“The significanceof this latest
escalation is underscored.
Furthermore, the implications
extend to major transship-
ment hubs like Jebel Ali in
Dubai, amplifying the poten-
tial impact on regional trade
and shipping operations.”

Experts suggested that
whilediversion risks exist, the
statusquomaynotpose those
risks due to the importance of
ports like the Jebel Ali port in
global shipping networks.

The Strait of Hormuz, one
of the most strategically sig-
nificant chokepoints globally,
connects the Persian Gulf
with theGulf ofOmanand the
Arabian Sea, making it vital
for global energy security.
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29 Naxals killed in Bastar
encounter, 3 jawans hurt
PRESS TRUST OF INDIA
Kanker, 16 April

A t least 29 Naxalites
were killed in an
encounterwith securi-

typersonnel inChhattisgarh’s
Kanker district on Tuesday,
police officials said.

Three security personnel
suffered injuries in the fierce
gun-battleanda largequantity
ofweaponswasalso recovered
from the spot, they said.

The gunfight took place at
around 2 pm in Hapatola for-
est between Binagunda and
Koronar villages under
Chhotebethiya police station
limits,whena joint teamof the

Border Security Force (BSF)
and the state police's District
Reserve Guard (DRG) was out
on an anti-Naxal operation,
Inspector General of Police
(Bastar Range) Sundarraj P
said. The opera-
tion was
launched based
on inputs about
the presence of
senior cadres of
north Bastar
division of the
outlawed CPI
(Maoist) Shankar, Lalita, Raju
and others, he said.

During patrolling in the
area, a fierce gun-battle broke
outbetween the twosides, the

senior IPS officer said.
“Bodiesof29Maoistsalong

withahugecacheofweapons,
including AK-47, SLR, Insas
and .303 rifles,were recovered
from the spot,” the IG said.

Polling in
the Naxalite-hit
Bastar Lok Sabha
seat will take
place on April 19
in the first phase,
while the Kanker
constituency,part
of the Bastar

region,will vote in the second
round of general elections on
April 26.

The search operation was
stillunderway intheareaamid

intermittent firing between
security personnel and
Naxalites, said Sundarraj.

"Three security personnel
sustained injuries in the gun-
fight and their condition was
stated to be out of danger," he
said,addingtheywerereferred
to hospital for treatment.

After the latest encounter,
79 Naxalites have been killed
in separate gun-battles with
security forces in the Bastar
region, comprising seven dis-
tricts, includingKanker, so far
this year.

On April 2, as many as 13
Naxalites were killed in an
encounterwithsecurity forces
in Bijapur district.

Polling in the Bastar
Lok Sabha seat will
take place on April 19
in the first phase,
while the Kanker
constituency goes
to polls on April 26

Paytmdeniesdeferralofnodor
fineonpaymentsservicesarm
AJINKYA KAWALE
Mumbai, 16 April

Financial technology giant
Paytm refuted media reports
on Tuesday claiming that the
companyhadnot receivedany
communication regarding the
deferral of its subsidiary
Paytm Payment Services’
(PPSL’s) licence application
and any associated penalties.

This clarification follows
reports suggesting that the
government deferred the
approval of Paytm’s ~50 crore
investment in PPSL due to
concernsaboutChineseshare-
holding in the parent compa-
ny. PPSL,awhollyownedsub-
sidiary of One97
Communications (OCL), oper-
ates under the Paytm brand.

“To clarify, the investment
of ~50 crore was made from
OCL’s existing cash reserves,
and no Chinese capital was

raised by OCL after the intro-
duction of Press Note 3 of
2020,” the company stated in
ablogpost. “Furthermore, ~50
crore was the capital required
to comply with the Reserve
Bank of India’s (RBI’s) mini-
mumnetworth rulesand fund
the cash requirements of
PPSL,” it said.

The company also empha-
sised that investor Ant
Financial (Antfin) had no
board representation or spe-
cial rights.

“Paytm, an Indian compa-
ny founded by an Indian citi-
zen, with our founder chief
executiveofficer as the largest
shareholder and sole signifi-
cant beneficial owner of OCL,
underscores its commitment
to indigenous entrepreneur-
ship and innovation. All key
managerial personnel and
board members of OCL are of
Indianorigin,withAntfinhav-
ingnoboardrepresentationor
special rights,” it added.

Paytm founder Vijay

Shekhar Sharma holds the
largest stake in OCL, with an
aggregate shareholdingof 19.4
percent, includingsharesheld
by his wholly-owned compa-
nies. Antfin reduced its stake
in OCL to 9.88 per cent in
August last year.

PPSL had previously
applied foranonlinepayment
aggregator (PA) licence for
onlinemerchants.

“The ongoing application
process has seen us promptly
provide the requested infor-
mation, with no indication of
rejection or penalties
involved,” the company said.

It further said that the for-
mation of PPSL, transfer of
online payments business
fromOCLtoPPSL, and invest-
ment of capital in PPSL were
required by RBI’s guidelines,
which mandated that the PA
business should be housed in
an independent legal entity.

The NAV of the schemes, pursuant to pay out of distribution would fall to the extent of payout and
statutory levy (if applicable).

#As reduced by the amount of applicable statutory levy. *or the immediately following Business Day if that day
is a non-business day.

All unitholders whose names appear in the Register of Unitholders / Beneficial owners under the IDCW option of
the said schemes as at the close of business hours on the Record Date shall be eligible to receive the distribution
so declared.

Record Date for Distribution

NOTICE IS HEREBY GIVEN THAT the Trustees of Aditya Birla Sun Life Mutual Fund have approved Friday, April 19,
2024*, as the Record Date for declaration of distribution under the Income Distribution cum Capital Withdrawal
(IDCW) option in the following schemes, subject to availability of distributable surplus on the Record Date:

Aditya Birla Sun Life AMC Limited(Investment Manager for Aditya Birla Sun Life Mutual Fund) Registered Office: One World Center, Tower 1, 17th Floor, Jupiter Mills, Senapati
Bapat Marg, Elphinstone Road, Mumbai - 400 013. Tel.: 4356 8000. Fax: 4356 8110/8111. CIN: L65991MH1994PLC080811

Place : Mumbai

For Aditya Birla Sun Life AMC Limited
(Investment Manager for Aditya Birla Sun Life Mutual Fund)
Sd/-
Authorised Signatory

Mutual Fund investments are subject to market risks, read all scheme
related documents carefully.

Date : April 16, 2024

Name of the Scheme Plans/Option
Quantum of Distribution
per unit# on face value of

Rs. 10/- per unit

NAV as on
April 15,
2024 (Rs.)

Aditya Birla Sun Life Arbitrage Fund

(An open ended scheme investing in
arbitrage opportunities)

Regular Plan –
IDCW

Direct Plan –
IDCW

11.2495

11.5072

0.065

0.067

Aditya Birla Sun Life Balanced
Advantage Fund

(An open ended Dynamic Asset
Allocation fund)

Regular Plan –
IDCW

Direct Plan –
IDCW

25.20

28.25

0.146

0.164

Aditya Birla Sun Life International
Equity Fund

(An open ended equity scheme
following international theme by
investing predominantly in Global

Equities)

Regular Plan –
IDCW 16.78941.175
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