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To,
The General Manager, The General Manager,
Listing Compliance & Legal Regulatory, Listing Compliance & Legal Regulatory,
BSE Limited, National Stock Exchange of India Limited
PJ Towers, Dalal Street, Exchange Plaza, Plot no. C/1, G Block,
Mumbai-400001. Bandra-Kurla Complex,
BSE Scrip Code: 522108 Bandra (E), Mumbai — 400051
NSE Scrip Code: YUKEN
Dear Sir,

Sub: Outcome of the Board meeting held on 8t November 2023:

With reference to the captioned subject, we wish to inform you that the Board
Meeting of the Company was held on Wednesday, 8h November, 2023 at 12.00 AM,

the Board of Directors considered and approved the following fransactions:

1. Taken on record the un-audited consolidated and standalone financial results
of the Company for the Second quarter and Half year ended 30t September,
2023.

2. Taken on record the resignation of Mr. Vignesh P (Membership No.: A67229)
from the position of Company Secretary and Compliance officer of the
Company owing to personal reasons. He would be relieved from the services
of the organization upon completion of his notice period and transition

(tentatively by closing hours of 15" January 2024).

3. Appointment of Ms. Suchithra R (Membership No: A70262) as Company

Secretary and Compliance officer of the Company with effect from 06.12.2023.

Disclosure as required under Reg. 30 of SEBI (Listing Obligations and Disclosure
Requirements) 2015 related to appointments and resignation as mentioned

above is enclosed as Annexure-1 hereunder.



Request you to kindly take the information on record.

The Meeting concluded at 14:30 hrs.

Thanking you,

Yours faithfully,

For Yuken India Limited
Digitally signed by

VIGNESH VIGNESH P
Date: 2023.11.08 14:56:10
+05'30'
Vignesh P
Company Secretary & Compliance Officer



Disclosure as required under Req. 30 of SEBI

Annexure-1

Listing Obligations and Disclosure

Requirements) 2015 related to appointments and resignation

a. Resignation of Mr. Vignesh P (Company Secretary & Compliance officer)

S. Details of events that needs to be Information of such event(s)
No | provided
1. Name of the Company Secretary Mr. Vignesh P
2. Reason for resignation Personal reasons.
3. Date of taking note of resignation and Date of resignation — 8 November
relieving 2023 — would be relieved subject to
completion of notice period.
4, Brief Profile (in case of appointment) NA
5. Disclosure of relationshipsbetween He is not related to any KMP and
directors promoters of the company
6. Shareholding, if any inthe company He is not holding any shares in the
company.
b. Appointment of Ms. Suchithra R (Membership No: A70262) as Company
Secretary and Compliance officer
S. Details of events that Information of such eveni(s)
No | needto be provided
1. Name of the Company Ms. Suchithra R (ACS - 70262)
Secretary
2. Reason for Appointment She has been appointed Company Secretary
and Compliance Officer of the Company w.e.f
06.12.2023 owing to resignation of Mr. Vignesh P
3. Date of Appointment and terms | Date of resolution for appointment: 08.11.2023
of appointment Effective date of appointment: 06/12/2023
Terms of appointment — same as KMP's,
4, Brief Profile (in case of She is a Qualified Company Secretary and
appointment) Low‘ groqluo’re on has one year of post
qualification experience with an MNC.
5. Disclosure of relationships She is not related to any KMP and promoters of the
between directors company
6. Shareholding, ifany in She is not holding any shares in the company.
the company
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to Date Results of
the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

To the Board of Directors of Yuken India Limited

Opinion

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Statement’) of Yuken India
Limited ("the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the
Group'), and its associates (refer Annexure 1 for the list of subsidiaries and associates included in the Statement) for the quarter
ended 30 September 2023 and the consolidated year to date results for the period 01 April 2023 to 30 September 2023, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) ('Listing Regulations').

2. This Statement, which is the responsibility of the Holding Company's management and approved by the Holding Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34'), prescribed under section 133 of the Companies Act, 2013(the
Act'). and other accounting principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based
an our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of Chartered Accountants
of India. A review of interim financial information consists of making inquires, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit,
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 2019 issued by
the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

4, Based on our review conducted and procedures performed as stated in paragraph 3 above and upon consideration of the review
reports of other auditors, referred to in paragraph 5 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in Ind AS 34,
prescribed under section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed the
infarmation required to be disclosed in accordance with the requirements of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement,
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5. We did not review the interim financial information of two subsidiaries, Included in the Stalement, whose financial information
reflects total assets of ¥ 10,683.44 lakhs as at 30 September 2023, and total revenues of 2 3, 23386 lakhs and ¥ 6,313.97,
total net profit after tax of ¥ 164.63 lakhs and ¥ 220,92 lakhs , and total comprehensive income of ¥ 164,67 lakhs and # 22065
lakhs for the quarter and six month period ended 30 September 2023 respectively, and cash flows (net) of ¥ 56.07 lakhs for the
period ended 30 September 2023, as considered in the Statement These interim financial information have been reviewed by
other auditors whose review reports have baen fumished to us by the management, and our conclusion in so far as it relaies to
the amounts and disclosures included in respect of these subsidiaries is based solely on the review reports of such other auditors,
and the procedures performed by us as stated in paragraph 3 abowve,

Our review report is not modified in respect of this matter with respect to our reliance on the work done by and the reports of the
other auditors.

6. The Statement includes the interim financial information of one subsidiary, which have not been reviewed by their auditors, and
whose interim financial information reflects total assets of ¥ 834.20 lakhs as at 30 September 2023, and total revenues of ¥
321.93 lakhs and ¥ 486.07 lakhs, net loss after tax of ¥ 16.42 lakhs and ¥ 28.43 lakhs, total comprehensive loss of # 16.42 lakhs
and ¥ 28.43 lakhs for the guarter and six-month pericd ended 30 September 2023 respectively, cash flow (net) of ¥ 2.72 lakhs
for the period ended 30 September 2023, as considerad in the Statement. The Statement also includes the Group's share of net
profit after tax of # 33.00 lakhs and ¥ 5.78 lakhs, and total comprehensive incomefioss of ¥ 33.00 lakhs and ¥ 5.78 lakhs for the
quarter and six-month period ended on 30 September 2023 respectively, as considered in the Statement, in respect of three
associates, based on their interim financial information which have not been reviewed by their auditors, and have been furnished
to us by the management. Our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries and associates, are based solely on such unreviewed financial information. According to the
information and explanations given to us by the management, these interim financial information are not matarial to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial infformation cerdified by the
Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No: 001076N/NS00013

5 Diggitally signed by
Vijay Vikram v, viksam singh

i Date: 2023,11.08
Slngh 14:36:03 +05°30°

Vijay Vikram Singh

Partner

Membership No. 059138

UDIN No. : 23059138BGXSRHT174

Bengaluru
08 November 2023
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Annexure 1 to the Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

SrNo | Name of the Company Country of Subsidiary/Associate
Incorporation
1 Coretec Engineering India Private Limited India Subsidiary
2 Grotek Enterprises Private Limited India Subsidiary
3 Kolban Hydraulics Limited India Subsidiary
4 Bourton Consulting India Private Limited India Associate
5 Sai India Limited India Associate
6 AEPL Grotek Renewable Energy Private Limited India Associate
(Associate of Grotek Enterprises Private Limited)
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Statemant of Consolidated Unaudited Financial Resulls for the quarter and six months anded 30 Saptembar 2023
in wharn
Dumrtar snvind Eix morihn ended Waar andad
Particulars 30 Bap F] 30 Juna 2023 2031 _| 30 Bay 0I3_|_ 20 Sey 032 1 March 3023
Unwadied Unsudned Unaudiisd Unaudited Unaudited Audited
| |Fevenus trom operations 10.078.34 9,810.07 911881 19,588 41 18,458 48 37,244,190
I |Omar incoms 187,78 T4, 40 Ba.44 2E15 12052 359 48
i | Total income i+ ) 10,263,089 8 5R4.47 5 18105 18,847.56 18, 58700 37 803,56
W |EXPENSES
&) Costof metenals cormumed 4200, B4 A Jan od aeeaar B.5mE B 404 85 17.2k5.04
i} Purchases of slock-in-inee 483.02 2881 B87 7 BT A 125407 1,078.41
fe}  Changed in siock of finished goods, work-in-progrmss and sioci-in-tracs 22841 (B2.57) 212.55) TAEB4 {62102} (52288
{d Ertpicynn Banalis agpnnsn 1.405.08 1.404.05 1.259.44 2,808,114 253373 506573
{8} Finance cosis 193,58 286891 22588 480 45 417 9 574,36
) Diepreciaiion snd amorsation epenss 36137 348,72 INET 11,10 BOZ.20 1,758.29
{g} Other eupenses 287888 2,606.28 2.849.79 5,838.17 5,008 B4 10,378.83
5,782,897 5,272.99 5,720 18,055.98 17,845.11 36, 240.01 |
38012 TR SB0.51 T80 54180 138383
= - = — - 3857
[T K] 11148 AR51 THLED [CINT] 1,210
70,50 B7.2% 5384 188,13 21318 218.22
4454 64,76 9074 105,30 13390 431,34
115,44 151,99 184 58 76743 137,08 E47.58
Ix_|Profit after tax from op [T = AN} 3648 168,43 a18.93 52417 [IT¥T] el 54
X |Share of profe floss) of asscciaies 33,00 (2723 {00 a7H o 10,50
KI_|Profit after taa and ahars of of aasociates (IX+X] 7.8 13237 7550 53595 05,13 5,10
Profit aftributable to owners of parent Jn.as 1328 s EER R ] EL AT S
Profitifioss) sitibutable to non- eomrelling knterest {0.77) {0.57] 138 [1.34)] [¥] 818
KN [Dimer comprahaeiiva loss = = = = (3071
Nl | Tax sxpsnes on above - . - - - 238
%IV | Céhar comprehaenaive loas net af el - - = = = [1E35)|
%V | Total compranensive incoma for the parod [XisXIV) 397,68 13237 275,80 529,85 [RE BETE
Testul compr i o of parent 388,45 13284 7881 53128 LEE S5
Tnhlm-nlh‘ incoma mmhhnmmhnlhl Iivhmruest Eﬂ'l Llﬂ-'?] 138 (134} [ 5] 819
EV] |Paid up equity share capital 1.300.00 1,300.00 1,200.00 1,300.00 1,200.00 4,200.00
{ 12,000,000 shares of taca value of ¥ 10 par share (until 28 June 3023;
12,000,000 shares of faca valua ¥ 10 per shams |
XV | Other squity 18,731 34
Xl | Eamings per equity shane (not annualised) ©
o}  Basic i 1. 2.1 424 487 Tar
by CElidea 318 110 .39 424 407 7T
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Statement of Unaudited Consolidated Assets and Liabifities as at 30 September 2023
{f im lakha)
A m As at
[Particulars |30 Bapteriber 3033 | IiMyrch PR
unaudited o el
|ASSETS
|Nen-current sessts
Propsrly, plam ano equpman 1648711 15,458.08
Righi-a-ae ddanls B3GR 142 48
[investmeant Proparty 1,74.82 1.740.04
| Capilal work in progress. 188078 1,183,657
| Crinar intiragbla s ws M08 345,38
| Gondwil L] 185.30
|Goodweil arsing on consoldation B2 &T a92.57
Financisl ansais;
|1} rrematmerds BOS B B00.08
i) Loars 4198 33184
i) o Bvaneciad wssats 365,40 3523
Dufarmed tax ety 0TI Zhd 18
| Cinar pon-current assais T 06,55
[Tatal nen-curent sssets - 1) 2451,08 71.888.37
| Cusrresnt asnats
B, 18885 B 538,14
Financial sasals
|1} Trade recsivabiay 10, TIRES 11.478.53
(i) Cash e Cash squinalents. 2.0mad41 248,21
(i) Bank balances ohar than cash and cash equivalents BET 40 TS, TT
(v} Losars 41.275 44,72
[w) Ofver firancinl asasis 18135 200,65
|Curront tax assets B4, 50 480,33
| A currert midats 1,138088 1.135.28
Total currant assets - (0} 23,66817 T2 #0059 |
Tertal Anats |1 » 11} 4B,159.23 44, DA, 00
EITYMIJ LIAHILITES
Ity
Equity shars captsl 1,300.00 1.200.00
‘Criner equiy 28,452 53 18.731,34
ertal wguity - [1) 26,752.63 15.931.34
|Men Comtredling knbarest - (N) S04 10.37
| LEABILITIES:
| Non-current kabiltine
| Financial laniites:
[T} Bovrowings 1.065.32 1410.52
i) Leases linbiliinees . LA |
[14) Criner financial Rabidrties 16,40 16.40
|Provisions. AL 28529
Defarred tax Rabiities {net) o, 05 ED ma2e
‘Char non-current liatifes: - -
aal nan-current labaities - (I1) Pl L L]
| Crarrment FinkalHises
Financisl llabiites:
[T} Benowings 6,032.79 10,353,582
[i]] Trasds payaties
{a) Total g e of mecna and smal = 285803 3,268 13
(o] Tolal culsianding duss of creciiom cfhar lhen MicrD anisrpises 0 smal answprses 4,176.35 458337
(i) Loase Eabiktian - -RE] a1.81
liv} Other financial laisines 1,604,089 1.260.06
|Provisiors 4B59.00 473,89
| Currard tax Bahiities 12742 B1.88
Cener curmert linbdibes 143858 1407 2%
| Tortal il labiliting - (TV] 16,BTA. 68 21,456.78
Tatal Equity and labilibes [+ 1 + il = V) 26,195.23 44, 080.80
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Unaudited Consclidated Cash Flow Statement for the slx manths ended 30 September 2023
_ 1% i Lakha)
S eyt anced
|Particulars X Fl | 30 Bepterber 2020
Lo esl e ]
|Profit befors tax T 24188
| pustments for:
Dupraciation ard amorSsalion BTR3NS &7T.3T
Deprecation on righl of ute siaels 75 24,83
Prowvision for doubthil trace receivablss 40,00 -
Bad trada and oiher receiables weitan off [ 1283
i Spi 42309 407.09
Unrsatsed exchange loss/gain} =12 17T
Loss/{Predt) on aaln of assals o1 oy
[itarst income {18 I:Gﬂ e
Listilties | provisions no longer recaired written back. [CLE (AR ]
[Dperating profi befars working capital changes 1,877.92 1, 670,58
Mevements in working captal
DecrestaIncresss) n irvenianes R [1.005.34)
Decreass in irade recervables TR Bal 42
[incraasae in loans 4.98) (298}
Dacrests in other financial sisals Fa b 101,84
[increasa in other non-financial nysets (4. 23} 1229y
Decreass in trade payablas {1,019.94) (382.80)
[incraase in olher financal kakilties B49 53 186,42
lincreass in provisons GaT2 148.57
|increasa in other non-financial Babidtias 3338 234 38
|Cash g from of 181188 1,185.57 |
Hal income ke paid 1299.07) (238.00)|
st cash genaraied From cparating activites (&) FEIERL) T
Cash flow from investing activitles
Purchase of property, plae and equipmant 11,230,05) [2.505, 56
Procesds rom eabs of proparty, plan and aquipment ey 0.7
Bank balanca not conssdemnsd &5 cash and cash equivalants L=l (8,455
Inlarest recahed 1385 8.59
Purchasas of long Wem invasmanis - Associse - {280.00)
| Advance mceived on account of joint development of proparty [0ET 1.081.47
[Fiwt cash used In Investing acbvites [B] [1,807.87] [1.588,11)
C. Cash flow from firancing activities
Procesds from isue of shams §,280.00 *
Procesds Iram lang-berm bormowings 202 B 853,04
| Repasymant of long-bérm borowings. {Eaz &3 (783,00
Mt incresse in working copial Borrowangs 4,270, TTe.04
| Repaymant of princpsl armcun of Lesss iablity 4117 (23.87)
| Repayment of interes! amount on Lesse jistiity [7.37] {4,58)
[imarast axpaeise paid [EL1R (#0045}
Dividend paid inchuding dividend datribution tax and unclaimed Svidend oo (1,.08)|
[ﬂdﬁlhwﬁmdhw' ing aciivitins [C) 1,115.08 34845
Tn cash and cash equivalents [ A + B+ C | 183120 (280003}
Cash and cash equivalens ot the bagrrerg of the periad 2481 BT1.82
Effact of enchange differencas an restatemant of foneign currency cash and cash equivalents - o0
Cash and cash squivalonts af tha end of he panocd L0784 T7.55 |
[Cash and cash equivalants as per Conschidatnd Dalance Sheet 2,079.41 T7.58
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Notes to the Consolidated financial results for the quarter and six months ended 30 September 2023

4 Tha above unsadited consclidated financial maults of the Group have bean reviewed by tha Audd Committes and approved by the Board of Diectors af their espective mestings held an o8
Mowarmber 2023, Tha Statuiory Auditors of the Company have carmed oul limited roview of the above financial results.

2 Marger of erstwhile Yuflow Enginesring Private Limited with Ths Company
Pursuant o Schame of Amalgamatan (e "scheme”) us 230 io 232 of Me Companies Acl 2013, duly approved by Me Henourable Netorsal Company Law Tribunal, Bangalun Bench via order dated
28 Fabruary 2023, erstwhile wholly ownad subskiiary company, Yullow Enginaering Private lmited [ihe Translerar Company') has been marged wan e Compary. Accordingly sl tihe assats, kabilites
and reserves of Yullow Engineering Privete Limited were tranafemed 1o and wasled in iha Company on & gong concerm bass with affect from 01 Apnl 2021 being appointed Date ("Appointed Date”].

3 As per the provisions of the Companies Acl, 2013, the rulss made Mereunder and the SEBI {lssus of Capitsl and Disclosurs Requirements] Regulstons, 2018, the Company has issusd and alistsd
fully paid-ug 1,000,000 equity ehares of ¥ 10 each (al 8 premium of ¥ 810 per ahare] an preferential basis 1o Yuker Kogyo Company Limitad {Prometar of tha Company) an 28 June 2002,

4 Ir ;e Annusl Genersl Meetng haid on 14 Septamber 2073, tha members of the Company sppreved the dividend of F [LBD per aguily shars (B% of face value per share) as propesed by he Beard of
Direciars in |bs mesting haid an 20 May 2023 for the Finencial Yesr snded 31 Mareh D023, Record date for paymen of the abave dividsnd s approved to be an 08 September 2033 Tetal cash outfiows
freen peyments of aporoved dividents in the manth of October 2023 is ¥ 104 akis [subjact to tranafer for un-paid dividends).
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Consaliduted segment-wiss revenue, meuits, xssets and lisbilities for the quarier and six morths snded 30 September 2021
Toarier endad Bz molha ended Voar ﬁ-ﬂﬂ
|5 Septomber H73 38 Juna T3 S opiomiar 581 | Bapoariver ST21 |30 Septemves Hid |51 Warch 1
Particulars
Li=auadited R Lirvarsid el LT Unanndoes Aainad
Segmant revenus (sales and other apemting ncoms)
a)  Hydraulic business B.741.88 808203 7,888.13 188940 15,80 74 1, 864.87
(b) Feoundy business 1,540 05 200432 1,E817.58 384508 385804 743518
[Total negment revenus 067584 10,083.35 551068 T.750.19 1880578 35,304.02
Lesa: Iniar segment revanu B220.80 573.28 247.08 117388 1,830 2,050.92
[Pt magmeant ravmnam 10,075.38 RAT00T 5,11881 1850841 1045840 37 244,10 |
Cither reverus 187,75 T4AD B84 26215 13052 350,46
Total reverus 10,353.08 3,584.47 8181.05 18,B47.08 18,887.00 37 603.56
Segment results [FrofitLoss) before tax, intensst)
i) Hydraulic busineas 4,B60.35 155079 157208 231064 3,361, 84 B.521.58
iB]  Feundy business (260,83} (338,41) 158.23)) (569.34) e i1.263.04)
[Total negment results 135042 131108 1,387 2711.90 27840 823768 |
Less: Finarce costs 153,55 266,81 25 8 40,46 A1z 7838
Leas: Othar unaficcablo sxpansa nat of unaliccabin inooma TIETH T334 ETT.40 145824 140757 783473
Tatal prafit betare tax [TRF] FIERT] [TEE]] THLA0 [TE] 138383
Notes on segment information:

1 The Mensging Direcior of Ihe Halding Company has been identified s e Chief Opersting Decision Maker (CODM) as defSined by Ind AS 108, "Operating Sagmants " The CODM evalusies ihe Group
parformance and alocates resourcas based on hydraulic business parformence and foundry businass perfarmanca. Accordingly ihe sagment informetan has been prasented,

2 Assats and labiilies usad in the Group's business are not dentfiad to any of e oparaling segments, &s (hey can be used iMerchangeably betwesn segmarnts.

3 Sagment revenug and segmenl resulls represant amounls identifiable (o sach of the segmants. Segment revenus incudas ravenus from oparations, other operating income end oiner income. Oher
“unallocable expensa net of unsllocable income™ mainly includes inleres] Income  expenBes 0N COMMON Sancas and corporale axpenses nol dineclly identiflabie lo individual segments.

4 Tha Compary has presanted the consaldates segment information. Accordngly, in larma of Paragraph 4 of Ind AS 108 ‘Oparating Segmants, no deciosures relaled 1o segments ans prasenied for the
standalone financiel results.

§ Tha Foundry Business has eamed a profit beforo faxes and interest amouriing to ® 178,38 lakhs for the quarter onded 30 September 2003 and ® 328 50 lakhs for the six manths anded 30 Soplomiber
2073 na aganst the loss of § 250,93 |nkhs and ¥ 559,34 inkhs respectively a8 daciosed abave. Tha loss disdased in the segmant information is primanly on account of slimination of inter sagment

= CP Ourans
RAMGACH nansacias
Diabe! 30°1.11.08
AR 14108 40537
Place: Bengalury C F Rangachar

Dlate: 08 Navernber 2023 Managing Directar
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year to Date Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of Yuken India Limited
Opinion

. We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement’) of Yuken India Limited
{'Company’} for the quarter ended 30 September 2023 and the year to date results for the period 01 April 2023 to 30 September
2023, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) ('Listing Regulations’).

. The Statement, which is the responsibility of the Company's management and approved by the Company's Board of Directors, has
been prepared in accordance with the recogniion and measurement principles laid down in Indian Accounting Standard 34, Interim
Financial Reporting ('Ind AS 34°), prescribed under section 133 of the Companies Act, 2013 (the Act’), and other accounting
principles generally accepted in India, and is in compliance with the presentation and disclosure requirements of Regulation 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review,

. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, Review of Interim
Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procaduras. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to
abtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

. Based on our review conducted as abowe, nothing has come to our attention that causes us lo believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under section
133 of the Act, and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in accordance with the requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No: 001076N/N500013
Vijay VIKram vip vieam smah
Dato; 2023.11.08
5]ngh 14:36:30 « 0537
Vijay Vikram Singh
Pariner
Membership No. 059139
UDIMN Mo. : 23059139BGXSRGT503

Bengaluru

08 Movember 2023

Crartered Accountants ‘Walker Chandiok & Co LLP is registered
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Statement of Standalons Unaudited Financial Results for the quaner and six months ended 30 September 2023
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Statemant of Unaudited Standalone Assets and Liabilittes as at 30 September 2023
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Unaudited Standalone Cash Flow Statement for the aix months ended 30 September 2023
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Motes to the Standalonse financial results for the quarter and six months ended 30 September 2023
1 Tha sbove unsudited standslona fnencial resulis of the Company heve bean reviewsd by the Awdt Committes end spproved Dy the Board of Directors &1 thar respective meetngs hald on o8

MNowvember 2023, The Statutory Audiors of the Coempany have camied cut limiled review of the above financlal results.

2 Merger of erstwhile Yuflow Engineering Private Limited with the Company
a. Pursuant to Scheme of Amalgamation (ihe “schema”) uis 230 to Z32 of ne Companias Act 2013, duly speroved by the Honourable National Company Law Trbunal, Bengalury Bench vwa
arder dated 28 Fabruary 3023, arstwhila whally cened subsidiary company, Yuflow Enginaering Frivate lemited (sha Transteror Company') has baen mergad with tha Company, Accordingly all the assets,
linbilities pnd reserves of Yullow Enginaering Private Limited wan transferred to and vested in the Company on o going concem basis with effect from 01 Apdl 2021 being appaointad Date ("Appointed
Date”).

b. The Schem= has been accounted in accordance with Appandix C to indisn Accounting Standand - 103 appiicable 1o common conirol busness combnebions and accordngly the comparative financial
information for the quartar ended 30 Seplembar 2022 and hall year ended 30 September 3022 hes boan restaled a3 if he aforesaid busness combination had occurred fram he dale the entilies heve
baan uncar commen control,

A Ag par the provisions of the Companiea Act, 2013, e rules mada hereunder and the SEBI (lssue of Capital and Disclosure Requirements) Rieguiatons, 2018, e Company hes ssusd and aloted fully
paic-up 1,000,000 aquity shares of ¥ 10 sach (&t & premium of # 819 par shara) on prefarential basts 1o Yukan Mogyo Company Limited (Promotar of ia Compary) on 28 June 2023

4 In tha Annual Ganeral Meatng hald on 14 Saptembar 7023, tha mambers of the Company spproved the dividend of ® 080 par aquity share (8% of faca value per sham) &s proposed by e Board of
Diracions in its mesting held on 2% May 2023 for tha Financial Year ended 31 March 2023, Record date for payment of the above dvdand is approved bo be on 08 Seplembar 2023,
Total cash outiows from paymerss of approved dividends in the month of Oclober 2073 is ¥ 104 lakihs (subpact to ransfer for un-gaid dvidends).

Cigitally signed by
CP C P RANGACHAR
RAN AR Date: 2023.11.08
GACH 14:11:20 +05' 3
Flace: Bangalury C P Rangachar
Data: 08 Nayember 2023 Managing Dirscior
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