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Arvind K. Chauhan
Company Secretary

May 14, 2019(Through Listing Centre)

The Manager,
Dept. of Corporate Services
BSE Limited
25th Floor, P. J. Towers, Dalai Street,
Fort, Mutnbai - 400 001

Dear Sir,

Sub:  Outcome of the Board Meeting - Results, Dividend etc.
Ref:   SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(Listing Regulations).

A)In the Board Meeting held today i.e. on May 14, 2019 (commenced at 2.30 p.m.
and concluded at  C'Qo p.m.), the Board of Directors of the company, inter-

alia:

1.Approved the Audited Financial Results for Financial Year and Quarter ended on
March 31,2019;

2.Recommended a Final Dividend at the rate of Rs. 4/- (four) per Equity Share
(Nominal Value Rs.  10/- each, all fully paid-up) (in addition to the already
declared and paid Interim Dividend of Rs. 8/- per share) for Financial Year 2018-
19, subject to declaration by the shareholders of the Company in ensuing Annual
General Meeting to be held on September 23, 2019 at 10.00 am;

B)Pursuant to Regulation 33 read with Schedule III [Part A, Para A, sub-para 4(h)| of
the Listing Regulations, please find enclosed the following:

1.Statement of Audited Financial Results (Standalone and Consolidated) for the
Financial Year and Quarter ended on March 31, 2019 reviewed by the Audit
Committee and approved by the Board of Directors of the Company.

2.Audit Reports issued by the Auditors of the Company on above Results.

C)Pursuant to Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016; the declaration
issued by the Chief Financial Officer regarding the unmodified opinion in the Audit
Reports for Standalone and Consolidated Financial Results for the Financial Year ended
on March 31, 2019 also enclosed.

Yours faithfully,
For Fiem Industries Limited

FIEM INDUSTRIES LIMITED
Unit-VH : Plot No. 1915, Rai Industrial Estate, Phase-V, Sonepat-131029 Haryana (INDIA)

LIGHT UP THE WORLDTel. : +91-130-2367905/906/907/908/909/910 Fax : +91-130-2369703
E-mail: fiemunit7@fiemindustries.com
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1We have audited the standalone financial results of FIEM INDUSTRIES LIMITED ("the

Company") for the year ended 31st March, 2019, attached herewith, being submitted by the

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (Listing Regulations) as modified by Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016

2The standalone financial results for the quarter ended 31si March, 2019 have been prepared
on the basis of standalone financial results for the nine months period ended 31SI

December,2Q18, the audited annual standalone financial statement as at and for the year

ended 31s' March, 2019 and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, which are the responsibility of

the Company's management and have been approved by the Board of Directors of the

Company. Our responsibility is to express an opinion on these standalone financial results,

which have been prepared in accordance with the recognition and measurement principles

laid down in the Companies (Indian Accounting Standards) Rules, 2015, prescribed under

Section 133 of the Companies Act 2013 and other accounting principles generally accepted

in India and in compliance with Regulation 33 of the Listing Regulations.

3We conducted our audit in accordance with the auditing standards generally accepted in

India. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free of material misstatement(s). An audit

includes examining, on a test basis, evidence supporting the amounts disclosed as financial

results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for

our opinion.

To the Board of Directors of

FIEM INDUSTRIES LIMITED

Independent Auditor's Report on Quarterly Financial Results and Year to date Results of the FIEM

INDUSTRIES LIMITED Pursuant to the Regulation 33 of the SEB1 (Listing Obligations and Disclosure

Requirements) Regulations, 2015

V. SACHDEVA& ASSOCIATES
CHARTERED ACCOUNTANTS

302, Vikrom Tower, i 6, Rojendro Place. New Delhi - 110 008
Telefax : 25735114, 25730325 Mobile : 9811047718

E-mail: vsa@vsachdeva.com



Date   14/05/2019SachdeV
Place   Rai, Sonepat, Haryanaprietor

embership No. 083435

For V. Sachdeva and Associates

Chartered Accountants

Firm Registration Number 004417N

4In our opinion and to the best of our information and according to the explanations given to

us these quarterly financial results as well as the year to date results:

•are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI
circular dated 5th July 2016 in this regard; and

•give a true and fair view of the financial Performance including other comprehensive
income and other financial information for the quarter and year ended March 31,

2019.
5The Statement includes the results for the Quarter ended 31 March, 2019 being the

balancing figure between audited figures in respect of the full financial year and the

published year to date figures up to the third quarter of the current financial year which

were subject to limited review by us.



Independent Auditor's Report on Consolidated Year to Date Results of the FIEM

INDUSTRIES LIMITED Pursuant to the Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of

FIEM INDUSTRIES LIMITED

1 We have audited the consolidated financial results of FIEM INDUSTRIES LIMITED (
"the Parent) and its subsidiaries (the Parent and its subsidiaries together referred to

as "the Group") and its share of the profit of its joint ventures and associates for the

year ended 31 March, 2019, attached herewith, being submitted by the Parent

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015(Listing Regulations), as modified by

Circular No, CIR/CFD/FAC/62/2016 dated July 5, 2016

1The consolidated financial results for the year ended 31st March, 2019 have been

prepared on the basis relevant requirement of Regulation 33 of the SEBI (Listing

Obligations  and  Disclosure  Requirements)  Regulations,  2015  and are  the

responsibility of the company's management and have been approved by the Board
of Directors of the Company. Our responsibility is to express an opinion on these

consolidated financial results, which have been prepared in accordance with the

recognition and measurement  principles laid down in the Companies (Indian

Accounting Standards) Rules, 2015, prescribed under Section 133 of the Companies

Act 2013 and other accounting principles generally accepted in India and in

compliance with Regulation 33 of the Listing Regulations.

2We conducted our audit in accordance with the auditing standards generally

accepted in India. Those standards require that we plan and perform the audit to

obtain reasonable assurance about whether the financial results are free of material

misstatement(s). An audit includes examining, on a test basis, evidence supporting
the amounts disclosed as financial results. An audit also includes assessing the

accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

V. SACHDEVA& ASSOCIATES
CHARTERED ACCOUNTANTS

302 Vikrom Tower, 16, Rajendra Place, New Delhi - 110 008

Telefax : 25735114, 25730325 Mobile : 9811047718
E-mail: vsa@vsachdeva.com



We did not audit the financial statement of two overseas 50:50 Joint Venture, Centro

Ricerche Fiem Horustech Sr| (CRFH) and Fiem Kyowa (HK) Mould Company Limited,

whose net loss of Rs 2.11 lakhs. Net profit of Rs 8.05 lakhs respectively are

included in the accompanying consolidated financial statements, Such financial
information have not been audited and have been approved b^^=*?tRB*igard of

(ii) are presented in accordance with the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
SEBi circular dated 5lh July 2016 in this regard; and

(iii) give a  true and fair view of the financial Performance including other

comprehensive income and other financial information for the quarter and

year ended March 31, 2019.

4 The consolidated financial results also include the Group's share of net Loss/total

comprehensive loss of Rs. 105.05 lakhs for the year ended 31 March, 2019, as

considered in the consolidated financial results, in respect of One associates ( M/s

Aisan Fiem Automotive India Private Limited), whose financial statements / financial

information have not been audited by us. These financial statements / financial

information have been audited by other auditors whose reports have been furnished

to us by the Management and our opinion on the consolidated financial results, in so

far as it relates to the amounts and disclosures included in respect of this associate,

is based solely on the reports of the other auditors.

Our opinion on the Statement is not modified in respect of the above matters with

respect to our reliance on the work done and the report of the other auditor.

Joint venture

Joint venture

Joint venture

Subsidiary

Subsidiary

Subsidiary

Consolidated

as

26%

50%

50%

100%

100%

100%

Percentage
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Italy
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Thailand
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Country of
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Aisan Fiem Automotive India

Private Limited

Fiem Kyowa(HK) Mould
Company Ltd.

Centro Ricerche FIEM Horustech

S.r.l.

Fiem Research and Technology

S.r.L

Fiem (Thai) design and
technology co.ltd.

Fiem Industries Japan Co., Ltd.

Name of the Company

6

5

4

3

2
1

s.

No.

3  In our opinion and to the best of our information and according to the explanations

given to us these consolidated year to date results:

(i)  include the year to date financial results of the following entities



chdev

Date   14/05/2019Proprietor
Place   Rai, Sonepat, HaryanaMembership No. 083435

FOR V. SACHDEVA AND ASSOCIATES
Chartered Accountants

Firm Registration Number 004417N

directors of the respective Companies. The management of the company has

converted these financial statements as per Ind AS and accounting principle

generally accepted in India, and certified these financial statements for the purpose

of preparation of consolidated financial statement. Our report, in so far as it relates

to these Joint ventures, is based solely on such unaudited financial statements. In

our opinion and according to the information and explanations given to us by the

management, these financial statements are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with

respect to reliance on the financial statements / financial information certified by
the Management.
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Date: 14/05/2019
Place: Rai, Haryana

O.P. Gupta

Chief Financial Offi

&Z,-^/tA^r

For Fiem Industries

Sub: Declaration in respect of Audit Reports with unmodified opinion
for the Financial Year ended on March 31, 2019.

Pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016; this
is hereby confirmed that the Auditor of the Company, M/s V. Sachdeva &
Associates, Chartered Accountants has issued the Audit Reports for Standalone
and Consolidated Financial Statements as prepared as per IndAs' under

Companies Act, 2013 and Financial Results as prepared under SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for the Financial
Year ended on March 31, 2019 with unmodified opinion.

To:
Dept. of Corporate Services
BSE Limited
25th Floor, P. J. Towers, Dalai

Street, Fort, Mumbai - 400 001

vices

To:
Listing Department,
National Stock Exchange of India Ltd.
Exchange Plaza, Bandra Kurla Complex
Bandra (East), Mumbai -400051

FIEM INDUSTRIES LIMITED
(AN ISO / TS16949 :2009, IS014001, OHSAS 16001 :20071 ISO 9001 :2008 CERTIFIED COMPANY)

LIGHT UP THE WORLD    Unit-VII : Plot No. 1915, Rai Industrial Estate, Phase-V, Sonepat-131029 Haryana (INDIA)
Tel. : +91-130-2367905/906/907/908/909/910 Fax : +91-130-2367903
E-mail: fiemunit7@fiemindustfies.com__


