
 

 

 
 
Date: December 04, 2023 

 
To  
BSE Limited 
1st Floor, P.J. Towers, 
Dalal Street, Mumbai — 400001 
Scrip Code: 506642 

To 
National Stock Exchange of India Limited 
Exchange plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai-400051, India 
Symbol: SADHNANIQ 

 
Subject: Press Release  
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘SEBI Listing Regulations’) as amended from time to time, please find enclosed 
the Press Release titled “Sadhana Nitro Chem Ltd. to Set up 15‐20 MW Green Hydrogen 
Facility, Board Approves Rights Issue of up to Rs. 49.95 Cr.” 
 
You are requested to kindly take the afore-mentioned on record and oblige. 
 
Thanking you, 
 
For SADHANA NITRO CHEM LIMITED 
 
 
 
Asit D. Javeri 
Executive Chairman 
DIN: 00268114 
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PRESS RELEASE 

Sadhana Nitro Chem Ltd. to Set up 15-20 MW Green Hydrogen Facility, Board 

Approves Rights Issue of up to Rs. 49.95 Cr 

Company to acquire 126-acre land plot to establish solar and wind energy installation 

e Energy from these-installations will be utilized for production of Green Hydrogen, which 

is completely free of carbon emissions (i.e. generates no carbon emissions) 

e Hydrogen produced at the Green Hydrogen Facility is primarily for captive usage for the 

current plant and expansion of the para Aminophenol (self-consumption) 

e After meeting it’s captive requirements, the company plans to sell any additional 

Hydrogen manufactured 

Mumbai, 04 December 2023: Sadhana Nitro Chem Ltd, a prominent manufacturer specializing in 

intermediate specialty chemicals, will foray in to land green energy for captive usage (self-consumption). 

The company will set up a green hydrogen facility, based on a solar plant and wind farm with a capacity of 

15MW-20MW. The board approved a rights issue, subject to necessary approvals from regulatory 

authorities. The rights shares are being offered at Rs. 121 per share (a premium of Rs. 120), and the 

company will look to raise up to a total of Rs. 49.95 Crores. 

The funds of the rights issue to be predominantly used for acquisition of a 126-acre land plot. This land 

will be strategically employed for the establishment of both a solar power facility and a wind energy 

installation. These sustainable energy sources will be harnessed to generate electricity, which, in turn, will 

be utilised for the production of green hydrogen via water electrolysis. 

This green energy expansion offers the company strategic advantage of backward integration, with control 

over its energy supply. Further, any surplus green hydrogen produced will be made available for sale to 

external parties. 

Green hydrogen refers to hydrogen produced through a process that uses renewable energy sources, such 

as wind, solar, or hydroelectric power, to power the electrolysis of water. The electrolysis process involves 

splitting water molecules (H20) into hydrogen (H2) and oxygen (02), without generating carbon emissions. 

This method contrasts with traditional hydrogen production, such as steam methane reforming, which 

relies on fossil fuels and generates greenhouse gas emissions. 

By utilizing solar and wind power, the entire hydrogen production cycle becomes sustainable and emission- 

free. Green hydrogen holds immense promise as a clean, sustainable energy carrier. 

Talking about the development, Mr. Abhishek Javeri, MD, Sadhana Nitro Chem Ltd., added, “We are 

thrilled to announce our strategic entry into the realm of green energy with the upcoming establishment 
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of a pioneering green hydrogen facility. This facility, boasting a capacity of 15MW-20 MW, marks a 

significant milestone in our journey towards sustainability and innovation within the realm of intermediate 

specialty chemicals manufacturing. 

The decision to venture into green energy aligns seamlessly with our commitment to environmental 

stewardship and operational excellence. This initiative demonstrates our dedication to sustainable growth 

and leveraging innovative solutions to address energy needs. 

Green hydrogen facility is expected to yield substantial cost savings, significantly increasing our bottom 

line. Beyond financial gains, this expansion offers us a strategic advantage through backward integration, 

granting us greater control over our supply chain.” 

About Sadhana Nitro Chem Ltd. 

Established in 1973, Sadhana Nitro Chem Ltd., stands as a prominent manufacturer specializing in intermediate 

specialty chemicals. Sadhana Nitro Chem Ltd. operates from its state-of-the-art manufacturing facility situated in the 

Roha spread over 22 acres including 17 acres of MIDC land. Sadhana Nitro Chem Ltd.'s Facility is the 2" Plant in the 

world to manufacture pAP from Nitrobenzene, with the company receiving Approval from the Maharashtra 

Pollution Control Board (MPCB) for consent to establish. The company has been awarded from the PLI scheme for 

manufacturing 36000 TPA of PAP in 2021, with the current production run rate of 3000 TPA being scaled rapidly. 

PAP is used in the manufacturing of Paracetamol, amongst other prescription drugs. The company is a government- 

recognized 2-Star Golden Export House, with 80% of the company's sales being dedicated to exports to highly 

developed markets, such as Japan, China, Switzerland, the United States, Germany, other parts of Europe, South 

Korea and more. Sadhana Nitro Chem Ltd takes pride in its extensive client portfolio, which predominantly comprises 

multinational conglomerates such as L'Oreal, Bayer Crop Science, Huntsman Advanced Materials, Teijin, Mitsui 

Chemicals, IPCA, Ricoh Paper, Koehler Paper, and Mitsubishi Paper, among others. The company's versatile product 

line finds applications spanning various industries, including Agro Chemicals, Aramide Fibre, Pharmaceuticals, 

Developers, Hair Colors, Dyes, Specialized Resins, Performance Chemicals, Optical Brightening Agents, Rubber 

Chemicals, Aerospace, Electronic Chemicals, Military Applications, Thermal Paper Intermediates, and more. The 

company is committed to quality and social responsibility, holding ISO certifications for ISO 9001:2008, 1SO 

14001:2004, OHSAS 18001:2007, and SA (8000). Sadhana Nitro Chem Ltd is listed on both BSE: 506642 and NSE: 

SADHNANIQ, and is currently celebrating its 50% year as a publicly listed company. 

Investor & Media Contact: For SADHANA NITRO CHEM LIMITED 
Brijesh K. 

Impress Strategic Communications Private Limited 

Email: sadhananitro@impressir.com 

{) Disclaimer: if 

Certain statements in this release concerning our future growth prospects are forward-looking statements, which 

involve a number of risks and uncertainties that could cause actual results to differ materially from those in such 

forward-looking statements. The risks and uncertainties relating to these statements include, but are not limited to, 

risks and uncertainties regarding the success of our investments, risks and uncertainties regarding fluctuations in 

earnings, our ability to manage growth, our ability to successfully implement our strategy, our research and 

development efforts, changes in the value of the Rupee and other currency changes, intense competition in the 

industry including those factors which may affect our cost advantage, wage increases in India, our ability to attract 

and retain highly skilled professionals, time and cost overruns on fixed-price, fixed-time frame contracts, client 

concentration, restrictions on immigration, industry segment concentration, our ability to manage our international 

operations, reduced demand for technology in our key focus areas, disruptions in telecommunication networks or 
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system failures, our ability to successfully complete and integrate potential acquisitions, liability for damages on our 

service contracts, withdrawal of governmental fiscal incentives, political instability and regional conflicts, legal 

restrictions on raising capital or acquiring companies outside India, and unauthorized use of our intellectual property 

and general economic conditions affecting our industry. Sadhana Nitro Chem Limited may, from time to time, make 

additional written and oral forward-looking statements, including statements contained in the company’s filings with 

the Securities and Exchange Board of India, Stock Exchange and our reports to shareholders. The company does not 

undertake to update any forward-looking statements that may be made from time to time by or on behalf of the 

company 
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