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Factory & Registered Office: —— 

CUPID LIMITED 
Manufacturer & Exporter of Male Condoms, Female Condoms, 
Water based Lubricants & In Vitro Diagnostics (IVD) Kits 

Date: - 15/02/2024 

To, 

Department of Corporate Services, The National Stock Exchange of India Ltd. 

BSE LIMITED, Exchange Plaza, 5 Floor, Bandra-Kurla 

Phiroze Jeejeebhoy Towers, Complex, Bandra (East), 

Dalal Street, Mumbai - 400051 

Mumbai — 400 001 Fax No. — 6641 8125/ 26 

SCRIP CODE: 530843 SCRIP CODE: CUPID 

SUBJECT: - SUBMISSION OF NEWSPAPER CLIPPINGS OF CORRIGENDUM TO 

NOTICE OF EXTRA ORDINARY GENERAL MEETING 

Dear Sir/ Madam, 

With reference to captioned subject enclosed herewith the Newspaper Clippings of 

Corrigendum to Notice of Extra Ordinary General Meeting published by the company in 

newspapers named as “Business Standard” (English Language) and “Maharashtra Times” 

(Marathi Language) dated 15% February, 2024. 

This is for your information. 

Please take the same on your records and acknowledge the receipt. 

Thanking you. 

For Cupid Limited 

Saurabh V. Karmase 

Company Secretary and Compliance officer 

o A-68, M.I.D.C. (Malegaon), Sinnar, +91 2551 230280/ 230772 
Nashik - 422113, Maharashtra, India +91 7722009580 info@cupidlimited. 

CIN No.: L25193MH1993PLC070846 

www.cupidlimited.com 

com



Name of Newspapers: - Business Standard (English) & Maharashtra Times (Marathi) 

Date of Publication: - 15" Feb 2024 

Manufacturer and Suppliers of Male 
) Condoms, Female Condoms, Lubricant 

N7 

Water Based & In Vitro Diagnostics 
A-68, MLD.C 

Maharashtra, India, 
I D Tel Noi +91-2551-230280/230772, Fax : +91-2551-230279 

QN No; - L25193MH1993PLC070846 
il: cs@cupidimited.com LIMITED 

CORRIGENDUM TO THE NOTICE OF EXTRA ORDINARY GENERAL 
MEETING SCHEDULED TO BE HELD ON WEDNESDAY, 21" FEBRUARY, 
2024 AT 3.30 PM THROUGH TWO-WAY VIDEO CONFERENCING 
('VC') / OTHER AUDIO-VISUAL MEANS ('0AVM'). 

We draw your attention  sharehokder of Cupid Limited ("Company ) towards the Notice dated 
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3) Given that the Preferential Issue is for convertible 

 Company within 18 (eighteen) months from the date of atiotment of the Warrants in terms of 
Chagter V of the SEBI ICOR | andas. ar 
Procesds would be utiaed for the al the aforementioned Objects, n phases, as pe the Company's 
business nd f 50 Proceeds, within 36 month from the doteofreceptof 
fundsfor the Warrants (a5 set cut herein). 
'b) In terms of the NSE A | December 13, 2022 and the BSE Croutar 
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5)In Explanatory statement to the tem n0. 3, at polnt no. 5 Name and Address o the valuer who 
performed valuation has been deleted and renumbering cther polns. 

Furthes, Since the Proposed Preferentil ssue is not expectad to resuft i change In control or 
lment of more 1an % (T per cnt) o th post s fuly dlted sare captal of the 

Alother contents of the Noticeof the EGM dated 23" January, 2024, save and except as amended by 
s Corigendum, shal remain nchanged. 

Place: Mumbal 
| Date: 13th February, 2024 



RAM PRASAD SAHU 
Mumbai, 14 February 

The stock of Bharat Forge was 
down 17 per cent over  
the past two trading sessions due 

to a weak near-term growth outlook, 
though it marginally recovered  
by 0.4 per cent to ~1,109.15 on the BSE 
on Wednesday.  

The management highlighted that in 
Q4FY24 and FY25, the growth momen-
tum would moderate in both domestic 
and export markets across industries. 

The company, however, is looking to 
outperform the market led by a diversified 
business mix. Brokerages have cut their 
earnings estimates by up to 11 per cent, 
given the slowdown in multiple segments.  

The management indicated that 
demand for passenger vehicle (PV) 
exports, industrial segment, and  
defence is healthy even as commercial 
vehicle (CV) demand in Europe is falling 
while that in the oil and gas vertical 
remains muted. 

Volumes for domestic CVs are also 
expected to pick up in the medium term.  

“While we expect newer business seg-
ments (defence, lightweight, industrial 
castings, aerospace) to drive growth for 
the company over the coming years, we 
see limited growth prospects for the  
company’s core business given an 
increase in competitive intensity for the 
domestic players in export markets and 
the risk of electrification in select seg-
ments — the crankshaft supplier in  
PV and tractor segments, and oil & gas 
segments,” say Rishi Vora and Praveen 
Poreddy of Kotak Research. 

The brokerage has cut its earnings  
per share estimates by 1-11 per cent for 
FY23-26 on lower revenue growth 
assumptions, lower profitability assump-
tions for the EU business, and higher 
finance costs. 

The brokerage has maintained its  
sell rating as it finds valuations remain 
expensive given the cyclical nature of the 
business.  

While the near-term guidance/out-
look was muted, the company’s 
December quarter results did not disap-
point the Street.  

Standalone revenues saw a 16 per cent 
growth led by a 36 per cent growth in 
domestic revenues. 

The defence sector was the key con-
tributor to the revenue growth while the 
oil and gas sector revenues saw a decline. 

Operating profit grew by 31 per cent 
while margins saw a 320 basis points 
improvement to 28.5 per cent as against a 
27 per cent estimate by brokerages. 

The gains were led by lower raw mate-
rial costs and cost control measures.  

While Motilal Oswal Research has cut 
its earnings by 6-7 per cent for FY24/25 to 
factor in weak demand in auto exports it 
has maintained its buy rating.  

“While the near-term outlook is cau-
tious, Bharat Forge has several long-term 

growth drivers to sustain its outperform-
ance over the industry. The turnaround 
of its overseas subsidiaries seems on track 
and expected lines,” say Amber Shukla 
and Aniket Desai of the brokerage. 

JM Financial Research has also main-
tained its ‘buy’ rating citing long-term 
growth triggers even as it cuts FY25 earn-
ings estimates by 2 per cent. 

“While the growth is expected to mod-
erate in the near term, we see long-term 
triggers intact like the steady CV cycle in 
the US and India and strong ramp-up of 
PV, aerospace, and defence verticals. 
Cost-control initiatives and positive oper-
ating leverage are likely to support mar-
gins,’’ Vivek Kumar and Ronak Mehta of 
the brokerage add. 

Growth concerns likely to 
slow Bharat Forge march
Brokerages cut earnings estimates over slowdown in some segments

BINDISHA SARANG        
 

Fixed deposits (FDs) are offering 
attractive returns at present. SBM  
Bank is offering 8.25 per cent for a 
deposit period of 3 years and 2 days. 
RBL is offering 8.1 per cent on 18-24-
month deposits. Unity Small Finance 
Bank is offering as much as 9 per cent 
over 1,001 days. 

Experts say while interest rates  
are at an all-time high, the party may 
end soon. 

Says Anshul Gupta, co-founder  
and chief investment officer, Wint 
Wealth: “FD rates are close to the peak 
and are expected to go down a few 
quarters later.”  

In short, this is the best time to get 
locked in at high-interest rates. 

Here are a few strategies 
that can help you derive the 
maximum benefits from FDs. 

Barbell strategy 
This strategy divides the 
investment portfolio into 
short-term and long-term 
FDs, with minimal invest-
ment in medium-tenure FDs. 
Says M Barve, founder of MB 
Wealth Financial Solutions: “The bar-
bell strategy says that the best way to 
strike a balance between risk and 
reward is to invest at the extremes of 
the risk spectrum.” 

Gupta says investors who opt for this 
strategy can park their emergency funds 
in short-term FDs and lock in high-inter-
est rates via long-term FDs. 

Barve adds that this strategy allows 
investors to benefit from both the safety 
of short-term FDs and the higher returns 
of long-term FDs. 

But this isn't a buy-and-forget 
strategy. Says Adhil Shetty, chief execu-
tive officer (CEO), Bankbazaar: “It also 
requires active portfolio management 
and a keen understanding of interest 

rate movements.” 
Investors who maintain a sizeable 

emergency fund corpus and also want 
to lock in high-interest rates using their 
remaining FD portfolio can use this 
strategy.  

Says Jinal Mehta, a certified financial 
planner and founder of Beyond 

Learning Finance: “This 
strategy may work well for 
retirees, as they may need 
more money in the short-term 
and less in the long-term.” 

Bullet strategy 
This strategy involves purchas-
ing several FDs with the same 
maturity date. Says Mehta: 
“When the FDs mature on the 
same date, the portfolio gener-

ates substantial earnings all at once at 
the high end of the yield curve.” 

This strategy is often used when an 
investor has a specific future financial 
goal or liability in mind and wants to 
ensure that a lump sum is available at 
that time. For example, a couple whose 
child is scheduled to enter college in 
three years may use this strategy. 

Says Shetty: “However, this strategy 
can lead to limited diversification across 
different interest rates and economic 
cycles. It also subjects the investor to 
reinvestment risk if interest rates fall 
just before these FDs mature.” 

Mehta adds that a downside of this 
strategy can be the potential high tax 
burden when all FDs mature at once. 

Laddering strategy 
This strategy involves spreading your 
portfolio across multiple FDs over 
time. So, some amount is parked in 
very short-term FDs, some in slightly 
longer FDs, and so on. For example, a 
~5 lakh portfolio could be invested in 
~1 lakh FDs across maturities ranging 
from one to five years. 

Says Gupta: “This ensures that your 
investments are spread across different 
tenure buckets. This lowers interest rate 
risk compared to parking entire am -
ounts of money in just long-term FDs.” 

By using this strategy, investors can 
average out the return from FDs over an 
entire interest-rate cycle. This strategy 
also provides liquidity at regular inter-
vals. If the investor needs liquidity, the 
maturity proceeds can be utilised, other-
wise, they can be reinvested. 

Says Shetty: “It reduces the risk of 
reinvesting the entire corpus at lower 
interest rates, and offers a balance bet -
ween short-term and long-term rates.” 

Mehta points out that laddering is 
more of a defensive and conservative 
strategy that manages risk but does not 
maximise returns. 

If you prefer not to use the strategies 
mentioned, don’t just leave your 
money in a savings account. Consider 
a sweep-in FD instead. This automati-
cally turns any amount above a certain 
limit in your savings account into a 
fixed deposit, earning higher interest. 
No fee is levied for early withdrawal. 
Most large banks offer this facility. 

Use laddering strategy to average out 
returns, minimise reinvestment risk
Those keen to strike a 
balance between risk 
and reward may go for 
the barbell strategy

   FIXED DEPOSITS

YOUR 
MONEY

Bank                     Highest slab tenure          Interest rate (%) 

SBM Bank India    3 years 2 days                  8.25 

RBL Bank               18 months to 2 years       8.10  
DCB Bank               25 months to 26 mths    8.00  

Bandhan Bank      500 days                           7.85  

CSB Bank               401 days                            7.75  

IDFC First Bank       549 days to 2 years           7.75  
IndusInd Bank      1 year to 2 years                7.75  
Interest rates as on February 14, 2024                    Source: Paisabazaar.com

BEST RATES OFFERED BY 
PRIVATE-SECTOR BANKS 

TASK CUT OUT 
in ~ crore                       FY23         FY24E        FY25E 

Net sales                      12,910         15,146         16,871 

Growth Y-o-Y (%)          23.4             17.3            11.4 

Operating profit            1,767           2,797         3,608 

Growth Y-o-Y (%)         -12.3            58.3              29 

Margin (%)                      13.7            18.5            21.4 

Net profit                        506           1,427          2,013 

Growth Y-o-Y (%)           -44           158.7               41 

E: Estimates                                              Source: PhillipCapital Research

The growth 
momentum may 
moderate in  
both domestic  
and export 
markets across 
industries. The 
company is 
looking to 
outperform the 
market led by 
a diversified 
business mix
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Extracts from the Consolidated Unaudited Financial Results of Prestige Estates Projects Limited 
for the quarter and nine-months ended December 31, 2023: 

Notes:
a. The above unaudited results have been reviewed by the Audit Committee and approved by the 
Board of Directors at their respective meetings held on February 13, 2024.

b. The above is an extract of the detailed format of quarterly nancial results led with the Stock 
Exchange(s) under regulation 33 & 52 of the Listing Regulations. The full format of the Financial 
Results for the quarter and nine-months ended December 31, 2023 are available on the Company's 
website www.prestigeconstructions.com and can also be viewed on the stock exchange websites of 
www.nseindia.com and www.bseindia.com. 

c. The results have been prepared in accordance with IND AS prescribed under section 133 of the 
Companies Act, 2013.

PRESTIGE ESTATES PROJECTS LIMITED
CIN: L07010KA1997PLC022322

Registered Ofce: Prestige Falcon Tower, No.19, Brunton Road, Bengaluru - 560025
Tel: +91 80 25591080, Fax: +91 80 25591945

Email: investors@prestigeconstructions.com; Website: www.prestigeconstructions.com

By order of the Board of 
Prestige Estates Projects Limited

Sd/- 
Irfan Razack 

Chairman and Managing Director
DIN: 00209022

Place: Bengaluru
Date: February 13, 2024


