
 

 

February 14, 2024 
The Manager  
Corporate Relationship Department 
BSE Limited 
Floor 25, Phiroze Jeejeebhoy Tower 
Dalal Street, Mumbai-400001 

The Manager – Listing Department 
National Stock Exchange of India 
Limited 
Exchange Plaza, 5th Floor 
Plot No. C/1, G Block, 
Bandra Kurla Complex, 
Bandra(E), Mumbai-400051 
  

BSE Scrip Code: 532341 NSE Symbol: IZMO 
 
Dear Sir/Madam, 
 
Subject: Submission of Certificate from Statutory Auditor in terms of Regulation 

169(5) of the Securities and Exchange Board of India (Issue of Capital and 
Disclosure Requirements) Regulations, 2018 (“ICDR Regulations”). 

 
Dear Sir/Madam, 
 
Pursuant to Regulation 169(5) of the ICDR Regulations, please find enclosed herewith, 
a certificate issued by M/s. Ramaswamy Vijayanand, Chartered Accountants 
(Membership Number: 202118) Statutory Auditors of the Company, certifying that 
Izmo Limited (“Issuer” or “Company”) is in compliance with Regulation 169(4) of ICDR 
Regulations and the relevant documents thereof are maintained by the Issuer as on 
the date of the certificate. 
 
Kindly take the same on record and disseminate the information to the public.  
 
The above information shall also be made available on Company’s website 
www.izmoltd.com. 
 
Thanking You 
 

Yours faithfully, 
for IZMO Limited  
  
  
 
Sonal Jaju 
Company Secretary and Compliance Officer  
 
Encl: As above 
 
 

SONA
L JAJU

Digitally signed 
by SONAL JAJU 
Date: 
2024.02.14 
19:04:52 
+05'30'
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:o/l. OJY~ 8.Com., F.C.A. 

Chartered Accountant 

The Board of Di rectors 

lzmo Limited, 

#177/2C Billekahalli Industrial Area 

Ban,1erghatta Road. Bangalore, Kamataka, India, 560076. 

Subject: Independent Auditor's Certificate on the receipt of consideration by 17MO I ,m,ted In 

connection with the issue of warrants on preferential basis. 

1. I, Ramaswamy ViJayanand. Chartered Accountant, and the statuto ry auditor or M/s. lzmo I im,ted (the 

"Company"), This certificate is issued in accordance with the requirernents of Regulation 169(5) o f 

Chapter V of the Securities and Exchange Board al India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018 ('ICDR Regulations') and is issued fo r onward submission to the 

National Stock Exchange ol India Li1nlted ('NSE'), BSE Limited ('SSE') and any other Stock Exchange 

where securities of the Company are Listed in connection with receipt of balance 75% of the amount 

on allotment of equity shares on conversion or 3,78,786 Warrants out of total 13,72,620 preferential 

convertible warra,1ts (the "Warrants") issued and allotted on 19 May 2023, each convertible into, or 

exchangeable for, one equity share of face value of Rs. 10 each at an issue price of Rs 88 each by the 

Company to the Promoter/ Promoter Group of the Company. ("Allottees"). 

2. The accompanying statement of funds received contains details of receipt of consideration against 

allotment of specified securities as required by sub para (4) of para 169 of Part VI ol Chapter V of the 

ICDR Regulations 1n respect of the preferential issue ("Statement-A"), which I have initialled for 

identification purposes only. 

Management's Responsibility for the Statement 

3. The preparation of the accompanying Statement and compliance with the terms and conditions 

contained in the ICDR Regulations therein is the responsibility of the management of the Company 

including the preparation and maintenance of all accounting and other relevant supporting records 

and documents. This responsibility includes the design, implementation and maintenance of Internal 

control relevant to the compliance with the terms and conditions contained In the ICDR Regulations 

specified therein; and making estimates that are reasonable in the circumstances. 

4. The Management is also responsible for ensuring: 
i. that the Company provides all relevant information to the NSE. BS[ or any other Stock Exchange 

where the securities of the Company Listed; 
ii. the consideration of warrant is received from respective allottee's bank account and there is no 

circulation of funds or mere passing of book entries in this regard; 

iii. in case of joint holders, the consideration of warrant is received from the bank account of the person 

whose name appears first in the application: 

iv. maintenance of relevant records in relation to point (ii) and (iii) above; 

v. compliance with the requirements of the ICDR Regulations. 

V. ', 
- " ·"l_ 

ar\e * /\CCO 
M 

# 297, 1st Floor, 35th Cross, 7th 'C Main, Jayanagar 4th Block, Bangalore· 560 011, Phone : +91 80 
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m. %'aya//tonu/ B,c.om,. F.C.A. 

Chartc;i;\;\\~Y-sibility 

4 Pursuant lo the requirement; of sub pa, a (5) of para 169 of l'art VI ol chap I er V of th<' ICDR 

Regula11ons, ,t 1s my rcspons,blllty to provide limited a,,urancc a, 10 wl101hrr lhc detail< provtd<'tJ ,., 

the Statement-A Is in accordance with by sub para (AJ of 1,ara 169 of Part VI of Chnpler V of the IC l)fl 

Regulahons and the , elevant documents ther<'of a<P maintained by the Company •• on thr date o f 

issue of the cen,ficate. 

S My scope of wo,k did 1101 include verlfica11on of compfiance with other requirements of th• ICDR 

Regulations, other circulars, 1"10tllicat1ons, etc. as issued by releva111 regulatory Julhorn1eJ. from time lo 

lime. and any other laws and regulations applicable lo the Company rur1hcr, my scopc of wo,~ did 

no\ involve perfonnmg audit tests for the purpose or expressing an op,nion on the fa1rncs_ or 

accuracy of any of the financial info, mation or financial statement; of the Company I a ken a~ a whofr 

6. A limited assurance engagement Includes perlorming procoduros 10 obtain sufficient appropriatr 

evidence on the applicable criteria mentioned in paragraph 4 above. The procedures performed v;1ry 

in nature, tlmlng and extent from, and are less extent than for, a reasonable assurance. ConsPqucntly. 

the level al assurance obtained in a limited assurance engage,nent is substantially lower than the 

assurance that would have been obtained had I performed a reasonable assurance engagemenl. 

Accordingly, I have performed the lollow,ng procedures ,n relation to the Statemenl. 

a) Obtained and read the certified true copy of I he resolution passed for allotment of warrant at the 

meeting of the lloard of Directors of the Campany held on 19'" May 2023, 

b) Obtained list of allo11ees together with 25% upfront amount received from each applicant frorn 
the management. 

cJ Obtained and read the certined true copy of the resolut ion passed for allotment of 3,78,786 (three 

lakhs and Seventy-Eight Thousand Seven Hundred and t,ghty-SixJ Equity Shares of Rs. 10/ JI 

issue price of Rs. 88/-upon exercise of equal number of warrants by 2 (Two) allo11oes, al the 

meeting of the Board or Directors of the Company held on 13 Februa,y 2024, 

d) Wlth respect 10 75% money received by the Company pursuant 10 exercising ot the a for c,nid 

option, obtained bank statement or the Company from the period from 1 S"' Janua,y 2024 10 14"' 

Februa,y 2024 and traced the name of the person and the amounts appearing 1n the bank 

statement and there ,s no circulahon of funds or mere passing or book entries in th1\ regard I 

have relied on the information obtained from the management m this regard and hove not 
performed any independent procedures, 

e) Made necessa,y ,nqulrtes w,th the management and obtained relevant representations 

7 I conducted my e,raminalion in accordance with the Guidance Note on Reports or Ce11lficat~s tor 

Special Purposes (Revised 2016) (the 'Guidance Note') Issued by the Institute al Ch~rterl'd -Accountants o l India (the 'ICAI') The Guidance Note requires that I con,ply w,1h the, ~lltii 
requirements or the Code of ([hies issued by the 'IC/\1 .,,. .. 
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m. Of"v~wmd B.Com., F.C.A. 

Chartered Accountant 

8. I have complied with the relevant applicable requirements of the Standard on Qvality Control ('SQC') 

1. "Quality Control for Firms that Periorm Audits and Reviews of Historical Financial Information, ancl 

Other Assurance and Related Services Engagements''. 

9. Based on my examination as above, and the information, explanations and management 

representations provided to me. nothing has come to my attention that causes me to believe that the 

details provided in the attached Statement-A are not 1n accordance with the requirements of sub para 

(4) of para 169 of Part VI of chapter V of the ICDR Regulations and the relevant documents thereof are 

not maintained by the Company as on the date of issue of certificate. 

Rest riction on use 

10. This report is intended solely for the use of the Management for the purpose of submission to the NSE 

BSE, and any other stock Exchange where the securities of the Company are Listed as on date in 

connection with the receipt of consideration by the Company pursuant to the allotment of equity 

shares on conversion of warrants on preferential basis to the allonees under the ICDR Regulations and 

is not to be used for any other purpose or distributed to any other person without my prior written 

consent. Accordingly, I do not accept or assume any liability or any duty of care for any other purpose 

or to any other person to whom this report is shown or into whose hands it may come wi thout my 

prior wrinen consent. I have no responsibility to update this certificate. 

Ramaswamy Vijayanand 

Chartered Accountant 

Membership No.: 202118 

UDIN: 242021 1 BBKAVHJ9343 

Dated: 14.02.2024 

Place: Bangalore 

/.t"' ChlllOfOd * Accounl•nl * 
Momborsl\li; ~ 

(P t,10, 20211& 0 
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m. °IYF',;,am<M,d B.Com., F.C.A. 

Chartered Accountant 

Statement A 

lzmo Limited 

Statement of Fund Received ("Statement") - -SI. Name of the No. of 25% of the No. of 75% of the Unexercised Balance 

No. Allottees Convertible upfront shares Upfront warrants 75% of 

Warrants money allotted money upfront 

allotted on @Rs. 22/- pursuant @Rs. 66/ - money • 

19.05.2023 Received to exercise per @Rs. 66/-

per of warrant per warrant 

warrant warrants received on 

on on or unexercised 

13.02.2024 before warrants 

10.02.2024 
1 Shashi Soni 6.86.310 1,50.98,820 1,89,393 1,24,99,938 4,96,917 3,27,96,522 

-
2 Kiran Soni 6,86,310 1,50,98,820 1,89,393 1,24,99,938 4,96,917 3,27,96,522 

Total 13,72,620 3,01,97,640 3,78,786 2,49,99,876 9,93,834 6,55,93,044 

# 297, 1st Floor, 35th Cross, 7th 'C' Main, Jayanagar 4th Block, Bangalore· 560 01 I, Phone: +91 BO 2244 3137 
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