
May L7,ZOLS

The Executive Director,
The Manager Corporate Services,
BSE Limited,
Floor 1, Rotunda Building,
Dalal Street, Bombay - 400 001.

GLASGOAT
EQUIPMENTS

LIMITED
Vitthal Udyognagar - 388121
Via Anand, Gujarat
Phone : (+9'1-2692) 236842 To 236849
Fax :(+91-2692)236841 & 236850
Email :share@qlascoat.com
CIN :L26100GJ1991P1C0'16'173

1.

2.

SUB: Submission of Statement of Standalone Financial Results for the quarter and
year ended on 31"1 March. 2019 alone with the Statement of Assets and
Liabilities as on 31"1March. 2019.

Dear Sir/ Ma'am,

Pursuant to Regulation 33 of the SEBI (t-OOn) Regulation 2015, we are enclosing
herewith the following documents:

Statement of Standalone Financial Results for the quarter ended 31't March,2019
and the Audited Financial Resuits for the year ended 31"t March,2019 along with
the Statement of Assets and Liabilities as on 31't March, 20L9, as considered and
approved by the Board of Directors at their meeting held on 17th May, 2019.

Auditors' Report on the Arrdited Standalone Financial Results of the Company for
the year ended March 3I,2019.

3. Declaration pursuant to Reguiation 33(3)(d) of the StrBI (Listing Obligation and
Disclosure Requirements) (Amendment) Regulations, 2016 and SEBI Circular No.
CIR/CFO/CMDI5612016.

The Meeting of the Board of Directors commenced at 11.30 a.m. and concluded at 5.45
p.m.

Thanks and Regards,
t Equipments Limited

Company Secretary

Encl: As Above

ani Shah
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND \'EAR ENDED ON 31ST MARCH,2019

Amt. Rs. in lacs

sR. NO. PARTICUI,ARS
6uarter Ended Year I4nded

31-Mar-19 31-Dec-18 3I-Mar-18 31-Mar-19 31-Mar-18
UNAUDITED (Ref'er note no. 3) A U I) I'I'F]I )

I.
II.
III.
IV.

XIIl
)(Iv

xv

\,.I.

VII.

\TII
IX.
X.

)q.
XII.

Revenue from operatiom
Other income
Total Revenue (I + II)
Erpenses:
Cost of materials consumed
Purchases of stock-in-trade
Changes in inventories offinished gooils and work-in'
progress

Excise duty
Power and Fuel
Other manufactudng expenses
Employee benefits expense
Finance costs
Depreciation and amortisation expense

Other expenses
Total expenses
Profit before exceptional and extraordinary items and
tax (III - I\D
Exceptional items

Profit before extraordinary items and tax (V - \rI)

Extraordinary items
Profit before tax (VII - MII)
Tax expense:
(1).Cunent tax
- Provision for tar relaling lo priorJears

(2) Deferred tax
Profit for the period (D( - D
Other Comprehensive income

The items that will not be reclassified to profrt or loss

(a) Remeasurements ofDefined benefit plam
(b) Income tax relating to itens that will not be reclassified
to profrt or loss
Total Comprehensive income for the period
Paid up equity share capital @ace value of Re. 10/- each)

Earnings per equity share @PS): (Rs. Per share)
(1) Basic
(2) Diluted

3,875.77
39.2'7

3,974.44

2,34r.67

-263.58

338.23
228.36

55.68
44.42

541.31
3,623.46

290.98

290.98

290.98

34.80

59.95
r96.23

(30.e4)

8.61

173.90
650.00

3.02
3.O2

3,079.29
24.29

3,103.58

7,748.2r

400.04)(

352.07

2r3.74
53.62
81.30

490.57

2,822.39

281.19

281.19

281.19

58.91

75.L2
207.16

(i.93)

0.54

205.77
650.00

3.19
3.19

3,169.35

74.72

3,244.07

1,,220.42

277"O5

301.06

382.93
747.24

32.78

75.90

498.85

2,970.23

273.a4

273"44

273.44

60.36

(57.47)

264.95

43.08

(t4.24)

293.79

650.00

4.08
408

12,506.98
100.84

12,607.82

6,423.74

(387.68)

r,259.25

1,1 70.8i
859.56
182.09

1,866.63
77,651.75

956.0?

956.07

956.07

192 88

68.44
694.75

(36.74)

r0.22

668.23
650.00

10.69
ln Ao

9,863.82
1 13.60

9,977.42

4,553.50

(3.30)

21 1.55

1,115.63

960.82
669.45
144.12

303.57
1,347.42
9,302.76

6?4.66

674.66

674.66

793.27

(54.51)

535.90

34.87

(1 1.53)

559.24
650.00

8.24
824
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH' 2019

Particulars
As at Slst

March,2019
Audited

As at 31st March,
2018

Audited

ASSETS
Non-Current Assets

Property, Plant and Equipment
Capital Work-in-Progress
Other Intangible Assets
Financial Assets

i) Trade Receivables
ii) ham
ijj) Others financial assets
iv) Investments

Other noD{urrent assets

Current Assets
Inventories
Firancial Assets

i) Investments
ii) Trade Receivables
iji) Cash anil cashEquivalents
iv) Bank balances other than above

v) lnan
Others frnancial asrets
Current Tu Assets Q\iet)
Other current assets

EQUITYAND LIABILITIES

Equity
Equity Shae Capital

. Other Equity

Total Assets

Total Equity

Liabilities
Non-Current Liabilities

Financial Liabilities
i) Borrowings
ii) Trade Pavables

A) Total Outstanding dues of micro and small enterprises

B) Total Outstanding dues ofcreditors other than micro anil small enterprises

iii) Other Financial Liabfities
Deferred Tax Liabilities (IJet)

Other non-current liabiiities
Provisions

urrent Liabilities
Financial Liabilities

i) Borrowings
ii) Trade Payables

A) Total Outstanding dues of micro and small enterprises

B) Total Outstanding dues ofcreilitors other than micro and small enterprises

iii) Other Financial Liabilities
Other Current Liabilities
Provisiom
Current Tu Liabilities (Net)

Total Liabilities
TOTAI EOUITY AND LIABILITIES

3082?? 
|

31.02 
I

481.19 I

I

I

rr 07 I

I

54 15 i

l

7,098.41

I

643-35

607.80
775.80

2.20

36.71
130.53
668.93

13,623.93

650.00
5,008.39
5,658.39

930 17

3.54
359.89

55.86

857.02

453.45
2,490.73

444.86
2,346.95

23.67

7,965.54
13,623.93

I,918.31 
|

1e5.88 |*"* 
|_t

22s 15l

68.04 
|

I

4,939.1S 
I

100 32 I

600.31 I

e8.82 ]

690.77
0.43

41.51
52.41

L82.76
9,112.48

650.00
4,497.67
5,147.67

193.93

90.r4
29t.45

2:28

298.56

386.45
1,700.74

408.96
1,190.13

2.t7

4,564.87
9-7-12-48
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The above results have been reviewecl by the Audit committee and taken on record by the Board of Directors at their

Meetingheldonl?thMay'2019'TheFinancialResultsareinaccordancewiththelndianAccountingStandarils(Ind-
eSf * it"""r*"a under Section 133 of Companies Act' 2013

The Company's operation and geographic location falt undet^.ti.-gl" segment' hence no separate disclosure of segment

inJormation in line .i ft f 
"Ait" 

a"?o"'Jng Stanilard (Ind-AS) 108 on "Operathg Segmend' is required'

The frgures for the quarters ended 31st March, 2019 antl 31st March' 2018 re the balancing figures between the

auditedfiguresinr""p".toff't1fr'uncialyearalilyeartod.atefrguesuptotbililquarterofthefilancialyear.

EffectivefromlstApril,2018,theCompanyhasadoptedlnil-ASllsrevenueflomcontractswithcustomers.The
applietion oflnd- AS 115 did n;t have ary material impact on the financial results ofthe Company'

TheBoardofDirectorsofthecompanyatitsmeetingheldonl6thJanuary,20lg,hadconsideredanilapprovedthe
Scheme of Arrang"-"rt t"t "Jiili". 

ctu".out Effiments Linited (SGEL), HLE Engineers Private Limited (]ILE)

and yashashvi Agrochemical prl""r" u-i*a gAri) rnite. Sectiom 230 to 232 of the companies Act, 2013 and other

applicable laws, with tt " 
,ppoirt"a rlate of April 1, 201g.The arrangement will result into denerger of the operating

busiress ofHLE into SGEL'

The Scheme is subject to the approval of the shareho]ilers, creditors, the National Company Law Ttibunal and all other

appropriate authorities. r"roiri *"1, approvals and other compliances, no ailjustments have been made in the books

of account anil in the accompanying results'

PendingtheapprovaloftheSchemebyNationalCompnayLawTribuna],theBoadhastlecidedtokeeptheproposal
for cleclaration ofdividend under abeyance

Previous periotl's figures have been regrouped an&or rearranged' wherever comidereil necessary'

For Swiss Glascoat Equipments Limited

(-*tJt
ctri'o"."/&5 Managiug Director

o't.r rzl Mav,2o19
PIace: My'roli UdYognagar

NOTES:

D

2'

3)

5)

6)

7'



M. M. NISSIM & CO. (nega.)
cx4xteneD AccouNTANTs

Barodawala Mansion, B-Wing, 3rd Floor,

81, Dr. Annie Besant Road,

Worli, Mumbai - 400 018.

Tel.: +91 2224969900
Fax: +91" 2224969995
Email : mail@mmnissim.com
Website : www.mmnissim.com

= = === = ==== === = = == = = = = == == = == == = ===

INDEPENDENT AUDITOR'S REPORT TO THE BOARD OF DIRECTORS OF SIVISS GLASCOAT
EQUIPMENTS LIMITED

== == = == = == ==== ====== === ==== = == = = ==

1. We have audited the accompanying Statement of Standalone Financial Results of Swiss

Qlascoat Equipvnents Livvrited 1"tne Company") for the year ended 31't March, 2019 ("the

Statement"), being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI [Listing Obligations and Disclosure Requirements] Regulations, 20L5, as modified by
Circuiar No.CIR/CFD /FAC/62/2016 dated July 5, 20L6.

This Statement is the responsibility of the Company's Management and is approved by the Board
of Directors. The statement, as it relates to the quarter ended 31't March,20\9, has been
compiled from the related standalone financial statements prepared in accordance with Indian
Accoilnting Standard 34 interim Financial Reporting" and are the derived figures between the
audited figures in respect of the full financial year and year-to-date figures up to the third quarter
of the financial year, subjected to Limited Review and as it relates to the year ended 31't March,
2019 has been compiled from the related annual standalone financial statements prepared in
accordance with the India.n Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 read lvith relevant P.ules issued there under and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on these
standalone financial results based on our ar-idit of such standalone financial statements for the
year ended 31'r March,2019 and our revier,v of standalone financial results for the quarter ended
31't March,2019.

3. We conducted our audit in accordance with the Standards on Ar,rditing issued by the Instttute of
Chartered Accountants of India. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement. An audit involves performing procedures to obtain
audit evidence about the amounts and the disclosures in the statement. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of materiai misstatement
of the statement, whether due to fraud or error.

Contd...2



4.

Page 2

In making those risk assessments, the auditor considers internal financial control relevant to the
Company's preparation and fair presentation of the statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on whether the company has in place an adequate internal financial controls system

over financial reporting and the operating effectiveness of such controls. An audit also includes

evaluating appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations given to us,

the standalone financial results:

ii.

is presented in accordance with the requirements of Regulation 33 of the SEBI [Listing
Obligations and Disclosure Requirements) Regulations, 201.5, as modified by Circular
No.CIR/CFD /FAC/62/2016 dated July 5, 201,6; and

gives a true and fair view in conformity with the aforesaid Indian Accounting Standards

and other accounting principles generally accepted in India, of the profit and total
Comprehensive Income and other financial information of the Company for the year

ended 31't March,2019.

== == == = = ==== == = = --
For M.M.Nissim & Co.

Chartered Accountants
Firm Reg.No.1071,22W

-T?5 4N.Kashinath /
Partner
Mem.No.036490

Place: MaroliUdyognagar
Date : 1,7rhMay,2019
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