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Sub. : Un-Audited Standalone 8L Consolidated Financial Results for the quarter and

nine months ended on December 31, 2018 along with the Limited Review Report

Dear Sir/Madam,

In continuation of our letter dated February 14, 2019 bearing reference No.

SEIAL/Compliance/18-19/242,
this is to inform you that Mr. Rajendra Kumar

Girdhar. interim Resolution Professional (iRP) has on February 26, 2019 considered

and approved and took on record Standalone & Consolidated Un-Audited Financial

Results for the quarter and nine months ended December 31, 2018 along with a

copy of the Limited Review Report

The interim Resolution Professional (iRP) approved the Un-Audited financial results

on February 26,2019 at 5.00 pm.

This may

applicable

be treated as communication under Regulation 30 and any other

provisions, if any, of the SEBl (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

, Kindly take note of the same.

Thanking you,

Yours faithfully,

Ashwin S. Shetty

V.P. - Operations &

\<§ y

y Secretary

issued with approval of Mr. Rajendra Kumar Girdhar

interim Resolution Professional

(Seial Glass Limited is under Corporate insolvency Resolution Process as per the

provisions of ch, 2016. its affairs, business and assets are being managed by

Resolution Professional, Mr. Rajendra Kumar Girdhar, appointed as interim

Resolution Professional by NCLT, Mumbai bench by order dated February 13, 2019.)

Foss

Corporate Identity Number : L26100MH1998PLC1 17437 (CIN) mergers“



Kit ; KSPM & ASSOCIATES
CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT

Independent Auditor's Review Report on Standalone Quarterly Financial Results

of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To.
The Board at Directors.
SEJAL GLASS LIMITED

We have reviewed the accompanying statement of unaudited financial results of

SEJAL GLASS LIMITED for the Quarter Ended/Nine Months Ended 31“ December,
2018. This statement is the responsibility of the Company's Management and has

been approved by the Board of Directors. Our responsibility is to issue a report on

these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410. Review of Interim Financial Information performed by the independent
Auditor of the entity specified under section 143(10) oI the Companies Act,2013. This

standard requires that we plan and perform the review to obtain moderate assurance

as to whether the financial results are free of material misstatement. A review is

limited primarily to inquiries of the company personnel and anatytical procedures
applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly. we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying statement of unaudited financial results

prepared in accordance with applicable Accounting Standards is Indian Accounting
Standards (Ind AS) prescribed under section 133 of the Companies Act,2013 and

other recognized accounting practices and policies has not disclosed the Information

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2015 including the manner in which it is to be

disclosed, or that it contains any material misstatement.

The Petition filed uls 7 of the Insolvency 8 Bankrupcy Code,2016 (I 8. B Code) by
Edelweiss Asset Reconstuction Company Limited against the Company has been

adénittted
on 13.02.2019 in the National Company Law Tribunal Mumbai Bench.

‘r\ 0/): wt C were we a -

For SPM & Associates

Chartered Accountant

FRN:104723W

ML
1

CA. Sanjay Shah, Partner

M. No. 11651

Place: Mumbai

Date: IMOZflI'IH

[08, I" Floor. SuJata Niketan. Next to Railway Station, Rani Sub' Road,
Malad (Eastl Mumbai -— 400 097. Tel : 28814240 E-mail : sanjay@kspmindie.com
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ANNEXURE REFERRED TO IN THE LIMITED REVIEW REPORT OF

SEJAL GLASS LTD FOR THE QUARTER ENDED DECEMBER, 31, 2018.

1.

9.

Adjustments arising from the provisions of IND AS 21-The effects of changes

in Foreign Currency Rates have not been done for the purpose of this Report,

With regard to IND AS 19 — Employee Benefits provision for retirement benefits

has not been made. We are informed that the requisite provisions shall be made

as per the actuarial valuation report for the purpose of annual accounts only.

, Balances in the ledgers ot Sundry Debtors. Sundry Creditors, Loans and

advances and Inter Corporate Deposits (other than Group Companies) are

subject to continuation and reconciliation.

. Balance in Public Fixed Deposits a/c, Non operational Bank Account and Loan

balance with Asset Reconstruction Company are subject to reconciliation.

The statutory liabilities like Staff Provident fund, Income Tax (T08), Service

Tax Sales Tax. Goods and Service tax and ESIC are in arrears.

In respect of Public Fixed deposits:

3) The Company has failed to repay matured fixed deposits as well as

interest on its due dates.

b) Compliances in terms of Companies Act. 2013 including Filing of Return

of Fixed Deposits for last 7 years are pending.

c) Reconciliation of balances of Public Fixed Deposits Holders with the

records maintained by Registrars is not done.

Inventory as at December 31, 2018 has been valued by the management and

accepted by us for the purpose of Limited Review.

The Company has not made provision for the Interest expense for loans

assigned to Edelweiss Asset Reconstruction Company Limited.

. The Petition filed We 7 of the Insolvency & Bankmpcy Code,2016 (l & B Code)

by Edelweiss Asset Reconstuction Company Limited against the Company has

been admittted on 13.02.2019 in the National Company Law Tribunal Mumbai

Bench.

Loans taken from Punjab & Maharashtra Bank and Bank of Maharashtra are

subject to debt restmcturing proposal.

10.Punjab National Bank has taken steps for take over of the Entire 3" Floor of

Sejal Encasa Building.

11.Bank of Maharashtra has served a shown cause notice for declaring the

Malad (East). Mumbai — 400 097. Tel : 28814240. E-mail : sanjay@kspmindia.com

Company as willful defaulter which the Company has objected to.

I08, 1“ Floor, Sujata Niketan, Next to Railway Station. Rani Sad Road,
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Independent Auditor's Review Report on Consolidated Quarterly Financial

Results of the Company pursuant to Regulation 33 of the SEBI (Lletlng

Obligations and Disclosure Requirements) Regulations. 2015

To.
The Board of Directors.

SEJAL GLASS LIMITED

1. We have reviewed the accompanying statement of unaudited consolidated financial

results (the 'Siaternent') of Sejal Glass Limited (the 'Company‘) and Its associate

Selal Flrebaan Gian Private Limited, included in the Statement) for the

Quarter/Nine Months Ended 31" December 2018, being submitted by the Company

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015. This Statement is the responsibility of

the Company's Management and has been approved by the Board of Directors. Our

responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review

Engagements (SRE) 2410,Review of interim Financial information Performed by the

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review is

limited primarily to inquiries of company personnel and analytical procedures, applied

to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly. we do not express an audit opinion.

3. Based on our review conducted as above and upon consideration of the review

reports of the other auditors. nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with applicable

Indian Accounting Standards specified under Section 133 of the Companies Act. 2013

and SEBI Circulars ClR/CFD/CMD/i 5/2015 dated 30 November 2015 and

ClR/CFD/FAC/62/2016 dated 5 July 2016, and other recognised accounting practices

and policies. has not disclosed the information required to be disclosed in accordance

with the requirements of Regulation 33 or the SEBI (Listing Obligations and Disclosure

Requirements) Regulations. 2015. including the manner in which it is to be disclosed,

or that It contains any material misstatement.

For KSPM 8x Associates

Chartered Accountant

FRN: 10477.3W

M
CA. Sanjay Shah, Partner

M. No. 116251

Place: Mumbai

Date: IWOB

108. I' Floor. Sujeta Nikeian. Next to Railway Station, Rani San Road,

Malad (Eur). Mumbai ~ 400 097. Tel : 288I4240. E-mail : sanjay@kspmindia.com
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